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Abbott Laboratories—Earnings— 


Quarters End. Mar. 31— 1949 1948 1947 
*Net profit $3,820,157 
Common shares outsidg. 1,869,907 
Earns. per common share $2.04 


*After charges and Federal taxes. 
preferred shares then outstanding. 
tingencies. 


NOTE—Based on the 3,739,814 shares outstanding following 2-for-1 
split-up approved April 14, 1949, earnings per share are equal to 
$1.02 in 1949 period; 91 cents in 1948; 97 cents in 1947, and 82 cents 
in 1946.—V. 169, p. 2205. 


1946 
$3,400,768 $3,629,787 $2,835,398 
1,869,907 1,869,907 1,699,916 
$1.82 $1.94 7$1.65 
+After dividend requirements on 
tAfter $500,000 reserve for con- 


Adam Hat Stores, Inc.—Farnings— 

4 Months Ended April 30— 1949 
Wet sales 
Wet profit after charges and taxes 
Number of common shares 
Earnings per common share 


June Sales Increased— 


Period End. June 30— 1949—-Month—1948 1949—6 Mos.—1948 


Sales $1,372,390 $1,194,882 $8,012,407 $7,787,668 
—V. 163, p. 2425. 


Admiral Corp.—New Product— 


Production of the first radio-phonograph exclusively for new seven- 
afmch microgroove records—Columbia 3343 RPM and Victor 45 RPM— 
Was announced by this corporation on July 14. The model number 
fis 5W12. The retail price is $49.95. Shipments are now going 
> ee distributors in. all cities, it was stated.—V. 169, 


1948 
$5,562,464 $5,592,421 
150,791 
421,689 
$0.36 


Dp. 2745. 


Ainswerth Mfg. Corp. (& Subs.)—Earnings— 
RESULTS FOR QUARTER ENDED MARCH 31, 1949 
Wet profit after charges-and taxes.............-......._. 


Earnings per share on 413,862 shares outstanding 
—V. 169, p. 202. 


$142,671 


Airline Foods Corp.—Acquisition— 


This corporation has purchased H. Baron & Co., Linden, N. J., it 
Was announced on July 12 by Jerome Jennings, President of Airline 
Foods Corp. The Baron company makes Sundaette ice cream topping, 
soda fountain fruits and syrups, bakery and confectioners : 
cream specialties. Operations will continue at 
V. 169, p. 2205. 


and ice 
the Linden plant.— 


Air-Way Electric Appliance Corp. (& Subs.)—Earnings 
Quarter End. March 31— 1949 1948 1947 


Sales $2,644,736 $3,350,611 $2,394,068 
Net income before taxes 439,622 503,925 352,944 
Federal taxes 186,235 220,225 158,264 





Net profit 
Capital shares outstanding________ 
Earnings per share 
—V. 169, p. 105. 


$253,387 
366,541 


$283,700 
366,842 
$0.77 


$194,680 
363.5038 
$0.54 


— Natural Gas Co.—Registers With 


The company hes filed a registration statement with the SEC 
Proposing the sale of an additional 90,006 shares of its common 
stock ($1 par), at $9.60 per share, to the holders of its outstanding 
30,000 shares of common stock. 

Unsubscribed shares are to be purchased by Scott, Horner & Mason, 
Inc., of Lynchburg, Va., underwriters, at $9.60 per share. The terms 
upon which the underwriter will reoffer the stock to the public are 
to be supplied by amendment. 

The company proposes to construct and operate a pipe line system 
for the transportation of natural gas to be purchased by the company 
from Tennessee Gas Transmission Co., such natural gas to be sold 
by the company to certain municipalities and retail distribution com- 
Panies in Southern Tennessee, northern Mississippi, and northern 
Alabama. It also proposes to sell natural gas directly to Reynolds 
Alloys Co. and Tennessee Valley Authority for use in industrial 
plants located near Muscle Shoals, Ala. and may sell gas directly 
to other industries along its line. The company’s proposed main 
transmission line will be approximately 142 miles long, will commence 
at a point near Sclmer, Tenn., terminating at a point near Huntsville, 
Alabama. 

Financing of the cost of its facilities involves the sale of the 90,000 

res of common stock, together with the sale of $3,000,000 of bonds 
to Northwestern Mutual Life Insurance Co. and the borrowing of 
$225,000 from The Chase National Bank New York. 

The prospectus names the following record owners of outstanding 
common stock: B. FP. Grizzle, Washington, D. C., 17,500 shares; W. S. 
Eastep, Florence, Ala., President, 4,300 shares; W. L. Foy, Florence, 
Secretary-Treasurer, 545 shares; H. A. Bradshaw, Florence, Vice- 
President, 710 shares; H. T. Batman, Terre Haute, Ind 


i., Vice-President, 
1,716 shares; and E. B. Horner, for the underwriter, 5.000 shares. 


Allegheny Ludium Sieel Corp. (& Subs.)—Earnings—- 
Quarter End. Mar. 31— 1949 1948 1947 1946 
Sales ; . . $33,233,376 $27,418,144 $24,105,492 $16.000.000 
Net earns. after taxes__ 1,542,195 1,307,471 1,829.609 252.043 
Earned per com. share_ $1.09 $1.01 $1.42 $0.20 

—V. 170, p. 101. 


Amerex Holding Corp.—Wiggin Holdings Sold— 


Substantially all of the holdings of Albert H. Wiggin and certain 
other interests in the stock of this corporation have been acquired 
by the Equitable Securities Corp. and Union Securities Corp., it was 
announced July 19. 

Amerex Holding Corp. owns more than 99% of the shares of Amer- 
fean Express Co., whose principal business consists of the sale of 
money Orders, travelers cheques, remittances to foreign countries, 
foreign shipping, collection of utility bills and rendering of travel 
Service. Its operations extend throughout the world. According to 
Ralph T. Reed, President of American Express Co., no changes are 
contemplated in its management or policies.—V. 168, p. 1793. 








In This Issae 





Stock and Bond Quotations 


New York Stock Exchange (Stocks) 
New York Stock Exchange (Bonds) 
New York Curb Exchange 

Boston Stock Exchange 

Chicago Stock Exchange 

Cincinnati Stock Exchange 

Cleveland Stock Exchange 

Detroit Stock Exchange 

Los Angeles Stock Exchange 
Philadelphia-Baltimore Stock Exchange 
Pittsburgh Stock Exchange 

St. Louis Stock Exchange 

San Francisco Stock Exchange 

Mentreal Stock Exchange 

Montreal Curb Exchange 

Toronto Stock Exchange 

Toroton Stock Exchange—Curb Section 
Over-the-Counter Markets 
Transactions New York Stock Exchange 
Transactions New York Curb Exchange 
Stock and Bond Averages (Dow-Jones) 
National Quotation Industrial Stock Averages_37 


Miscellaneous Features 


General Corporation & Investment News__Cover 

State and City Bond Offerings 

The Course of Bank Clearings 

Redemption Calls and Sinking Fund Notices_44 

Dividends Declared and Payable 44 

Foreign Exchange Rates 

Combined Condition Statement of Federal 
Reserve Banks 

Condition Statement of Member Banks of 
Federal Reserve System 

Auction Sales 




















American Agricultural Chemical Co. (& Subs.)—Earns 


hs Ended— Apr.3,°49 Apr.1,°48 Apr.3,°47 Apr. 4, 46 
Pa mon profit ...... $5,655,110 $6,079,610 $5,615,465 $4,243,922 
Profit after charges__-_- 3,826,226 4,461,268 4,203,464 3,039,041 
Federal income taxes. 1,300,00C 1,576,000 1,530,000 
Prov. for contingencies_ 150,000 





$2,526,226 
627,969 
$4.02 


Net profit —-~~- 
Capital shares outstdg.- 
Earnings per share_-__-_~ 
—V. 169, p. 202. 


American Airlines, Inc.—Sets New Records— 


The company in June set the highest passenger traffic record ever 
achieved by an airline in a single month, with a total of 156,009,534 
passenger miles, R. E. S. Deichler, Vice-President-sales, has announced, 
The airline had a passenger ioad factor of 73.4%. 


The record in June compares with the previous high of 150,800,000 
passenger miles set in September, 1947. Last month's figure was 14.6% 
above June, 1948, when the airline operated 136,153,925 passenger 
miles. It exceeded May this year, when 143,534,479 passenger miles 
were flown, by 8.7%. 

A jump of 28% in ton miles of airfreight was also reported by this 
corporation for last month over June, 1948. The company rolled up 
2.422.028 ton miles last month, compared wtih 1,890,422 the same 
month last year. The June performance was a 1% increase Over May, 
when the airline carried 2,398,002 ton miles. 

The company reported earlier that it had broken all existing records 
for passenger miles operated in a month during June. 

Small decreases were experienced in air express and air mail ton- 
nage. Mail was off 3.8% from 713,664 ton miles in May to 668,111 in 
June. The June figure was 3.4% below the same month last year, 
when the company reported 712,415 mail ton miles 

Express was down 1.3% from May this year and 7.5 from June, 
1948. American reported 450.657 ton miles in June; 456,322 in May and 
487,913 in June last year.—V. 170, p. 193. 


$2,891,268 
627,969 
$4.60 


$2,523,464 
627,969 
$4.02 


$1,589,041 
627,969 
$2.53 


American Broadcasting Co., Inc. (& Subs.)—Earnings 

Quarter Ended March 31— 1949 1948 
Net sales . _ .-.----.-- $10,218,410 $9,631,348 
Net loss after charges and taxes ai 64.000 *502.243 
Number of capital shares. 1,189,017 


1,669,017 
Earnings per $0.42 


share__. ede 12 Nil 
*Net profit.—V. 169, p. 2309. 


American Can Co.—New Official Appointed— 


C. Stuart Hall has been appointed to the newly created post of 
Assistant to the President. He formerly was a Vice President of Carl 
Byoir & Associates, Inc., public relations firm, with which he had 
been associated since 1938.—V. 1€9, p. 1985. 


American Chicle Co. (& Subs.)—Earnings— 
Quarter Ended March 31— 1949 $1948 
Profit before income taxes, etc $1,665,685 150,902 
Income taxes 642,175 796,658 

$1,354,244 


$1,023,510 $1,255,417 

Capital shares outstanding 1,298,475 1,298,475 432,825 
Earnings per share $0 $0.93 *$0.97 
*Adjusted to give effect to the 3-for-1 stock split in June, 1947. 
tSpecial reserve appropriations omitted from 1948 and 1947 figures 


to provide proper comparison with current reporting policy, 
to company.—V. 168, p. 2426. 


American Distilling Co.—Earnirgs— 


6 Mos. End. Mar. 31— 1949 1948 1947 1946 


Profit before Fed. taxes $785,892 $682,287 $1,491,290 $2,156,211 
Federal taxes ~...-. 298,639 259,269 555,575 060,689 


Net profit $487,253 $423,018 $935,715 *$1,095,522 
Capital shrs. 250,000 250,000 250,000 250,000 
Earns. per share $1.95 $1.69 $3.74 $4.38 
~~ gamed $1,654,209 net profit on sale of inventments.—V. 166, 
2681, 


1947 
$2,021,885 
766,468 





Net profit 


- 





Pp. 


American Home Products Corp.—Unit Increases Cash 
Discounts— 


American Home Foods, Inc., a subsidiary, on July 14 announced a 
change in cash discount to 2% from the present 1% affecting all 
lines, effective July 18, 1949. V. T. Norton, President, said, “Our 
studies of cash discounts over the past three years indicate con- 
vincingly that a 2% cash discount is preferred.” 

The new discount appiies to the well-known lines of Duff’s Baking 
Mixes, Chef Boy-Ar-Dee Spaghetti Products, Burnett’s Extracts, G. 
Washington Coffee, Clapp’s Baby Foods. Clapp’s Baby Food when 
packed in tin will remain at 1% cash discount, 

The increased discount will be absorbed by the company where pos- 
sible. In some cases, however, upward price adjustment will be neces- 
sary to offset the effects of the increased eash discount. The net 


effect will be a reduced grocery bill for American Home Foods cus- 
tomers.—V. 169, p. 2093. 


American Ice Co. (& Subs.)—Earnings— 
Quarter Ended March 31— 1949 . 1948 1947 
Sales $4,115,932 $4,896,350 $3,846,633 


Net loss after charges 62,740 102,697 110,150 
—V. 169, p. 2633. 


American-La France-Foamite Corp. (& Subs.)—Earns 
Quarter Ended March 31— 1949 1948 1947 
Profit before income taxes $373,663 $401,404 $69,008 
Income taxes etc *151,969 * 160,600 28,000 


$221,694 $240,804 $41,008 

Capital shares outstanding 274.032 228,473 222,465 

Earnings per share $0.81 $1.05 $0.18 
*Includes interest charges.—V. 169, p. 1. 





Net profit 


American Molasses Co, (& Subs.)—Earnings-— 


Period End. Mar. 31— 1949—-3 Mos.—1948 1949—-9 Mos.—1948 
*Net profit $83,075 $65,302 $204,874 $175,471 
Shares outstanding —___ 464,010 464,010 464,010 464,010 
Earnings per share__ _ $0.19 $0.14 $0.44 $0.38 


*After charges and Federal income taxes.—V. 170, p. 101. 


American Natural Gas Co.—Stock Subscriptions— 


The United Light & Railways Co., has reported that subscriptions 
have been received from its stockholders for the purchase, at $12 
per share, of all but 4,078 shares of United’s holdings of 634,031 shares 
of the common stock of American Natural Gas Co. (formerly American 
Light & Traction Co.). 

United was authorized by the SEC to sell the remaining 4,078 shares 
through ordinary brokerage transactions over the New York Curb Ex- 
change. Proceeds, less $12 per share and brokerage commissions, would 
be distributed to the registered holders of warrants representing un- 
exercised rights to acquire the stock.- 


The National City Bank of New York, 20 Exchange Place, New 
York, N. Y., has been appointed New York City transfer agent for 
the common and 6% preferred stocks, the appointment of the former 
New York City transfer agent having been terminated.—V. 170, p. 101. 


American News Co.—Earnings— 


(Including Wholly Owned Subsidiaries) 

Quarter Ended March 31— 1949 1948 1947 
. re .... $45,119,352 $43,827,795 $40,464,820 
Profit before Federal income taxes_ 1,257,609 1,358,592 1,370,992 
Federal income taxes 503,000 543,000 548,000 


$815,592 $822,992 
842,872 i 


$0.97 $0.98 





Net profit 
Common shares outstanding--_- 
Earnings per common shares__..__- 
—V. 169, p. 105. 


$754,609 
842,872 
$0.89 
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American Phenolic Corp.—Earnings— 


Quarter Ended March 31— 1949 
Net profit after charges and taxes 


Earning 
—V. 169, p. 373. 


American Pulley Co.—Earnings— 


6 Months Ended March 31-— 
Wet profit after charges and taxes__---------- 
Earnings per share 
—YV. 161, p. 2551. 

American Power & Light Co.— Weekly Input— 


For the week ended July 14, 1949, the System inputs of subsidiaries 
of this company amounted to 259,088,000 kwh., an increase of 31,743,- 
000 kwh., or 13.96%, over the corresponding week of last year. 
—V,; 170, p. 193. 


American Safety Razor Corp. (& Subs.) —Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 1946 

Profit before inc. taxes 
and reserves $608,508 
Inc. taxes & reserves_-__ 254,620 
$353,888 


_ Net profit 
Capital shares outstdg._ 1,413,600 1,413,600 1,143,600 471,500 
s per share___- $0.08 $0.25 $0.36 *$0.61 
*Based on shares outstanding after giving effect to 3-for-1 stock 
in August, 19468 Includes non-recurring income of $168,757 in 
1947 and $121,890 in 1946.—V. 169, p. 2310. 


1948 
$72,767 
$1.02 


1949 
$99,272 
$1.39 


$850,845 $1,838,538 
342,635 980,351 


$221,394 
106,560 





$114,834 $$508,210 4$858,187 


American Steel Foundries (& Subs.)—Earnings— 


6 Mos. End. Mar. 31— 1949 1948 1947 1946 
Net sales $46,676,626 $35,521,056 $25,758,238 $15,570,692 
Profit after charges_-_- 7,947,072 4,513,632 2,324,073 *635,607 
Federal income taxes_- 3,401,900 1,953,900 1,016,900 280,000 


Net profit 
Capital shares outstdg. 
Earnings per share___- 


*Loss.—V. 167, p. 2681. 


American Stores Co.—June Sales Slightly Lower— 

Per. End. June 30— 1949—-Month—-1948 1949—3 Mos.—1948 

es__._____________ $32,552,988 $32,771,071 $104,335,898 $103,879,174 
—V. 169, p. 2746. 





$4,545,172 
1,187,495 
$3.83 


$2,559,732 
1,187,495 
$2.16 


$1,307,173 
1,187,495 
$1.10 


*$915,607 
1,187,495 
Nil 


American Stove Co.—Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 1946 
Net sales $3,303,787 $6,947,807 $6,403,437 $3,308,820 
Profit before Fed. *973,101 379,524 623,334 3,591 
Federal taxes (Cr365,000 144,300 238,000 aienctaalits 


taxes 





TERS 
Capital shares outstdg. 
Earnings per share____ 

*Loss.—V. 170, p. 1. 


*$608,101 
539,990 
Nil 


$235,224 
539,990 
$0.43 


$385,334 
539,990 
$0.71 


$3,591 
539,990 
$0.01 


American Telephone & Telegraph Co.—To Sell Bal- 
ance of Debentures — The company announced July 20 
that on or after July 22, 1949, it intends to offer for sale 
the unsubscribed portion, amounting to $9,026,500, of its 
recent offering of $394,372,900 10-year 34%% convertible 
debentures, due June 20, 1959, through member firms, 
on the New York, Boston, Chicago, Philadelphia-Balti- 
more and Washington Stock Exchanges. The company 
has filed with the SEC the necessary amendment to the 
registration statement, which is expected to become ef- 
fective not later than July 20. 

Member firms of the above exchanges who wish to qualify for 
Participation in the offering must execute and file with the company 
in duplicate a questionnaire, copies of which may be obtained from 
the office of the company at 195 Broadway, New York. Copies of the 
supplemented prospectus to be used in connection with the offering 
will be available at such office as soon as this amendment to the 
Tegistration statement becomes effective.- 

COMPARATIVE INCOME ACCOUNT 


Period End. May 31— 1949—Month—1948 1949-—-5 Mos.—1948 
Operating revenues __.. $18,667,140 $19,079,404 $92,622,114 $96,030,365 
‘Wneollectible oper. rev._ 71,214 58,765 426,307 322,647 


Operating revenues... $18,595,926 $19,020,639 $92,195,807 $95,707,718 
14,005,130 13,098,971 69,816,991 65,494,820 
2,441,190 2,888,674 11,690,967 14,539,927 


$2,149,606 
*842,464 





Operating taxes 


Net oper. income 
Net after charges 


*Deficit.—V. 170, p. 102. 
-_ 





$3,032,994 $10,687,849 $15,672,971 
752,351 52,079,382 49,768,166 


American Tobacco Co., Inc. (& Subs.)—Earnings— 
Quarter Ended March 31— 1949 1948 1947 
$ 


$ $ 
200,983,000 197,705,000 182,924,000 
10,648,000 7,495,000 7,640,000 
5,378,425 5,378,425 4,482,020 
$1.25 $1.53 


Bales 

Wet profit after charges and taxes 
n shares outstanding 

Earnings per common share 


*Adjusted.-V. 169, p. 1878. 


Apex Electrical Manufacturing Co.—Earnings— 
Quarter Ended March 31— 1949 1948 1947 
$3,615,510 $9,786,960 $7,152,220 
*381,261 493,836 263,178 

Nil $1.43 $0.75 
— loss after $219,739 Federal tax carry-back credit—vV. 169, 
Pp. * 


Appalachian Electric Power Co. — $18,000,000 Bank 
ns— 


Bank borrowings of $18,000,000 by the company for construction 
Purposes and repayment of a $4,000,000 short-term note have received 
SEC clearance. 

The initial borrowing is expected to be made immediately in the 
@mount of $8,000,000 and notes issued therefor are to bear interest 
et 2%% per annum. Subsequent borrowings will be made at the 
then prime interest rate, but not to exceed 2%%. The loans will be 

from the proceeds of permanent financing. 

; this connection, the Commission noted that Appalachian’s parent, 

an Gas & Electric Co. (New York), has announced that it 
Proposes to offer 498,082 shares of additional common stock to its 
stockholders in October, 1949, and a second offering of 415,068 shares 
t© stockholders the middie of the year 1950. Of the proceeds, 
$25,000,000 is expected to be invested in additional common stock of 
Appalachian, $10,000,000 in the purchase of additional common stock 
@f Indiana & Michigan Electric Co. and $2,000,000 in the common 
stock of The Ohio Power Co. It is further understood that $20,000,000 
would be invested in Appalachian in 1949 and $5,000,000 in 1951. 

Appalachian’s construction program involves estimated construction 
expenditures for the years 1949, 1950 and 1951 of $35,155,151, $33,- 
069,130 and $36,014,500, respectively —V. 169, p. 2414. 


Aready Farms Milling Co.—Earnings— 


Feb. 28, °49 Feb. 29, '48 
$11,223,129 $13,699,649 
334,182 


150,914 
Ss per share 


Earning 
-—V. 167, Dp. 646. 


$2.21, 


Arkansas Power & Light Co.—New Co-Trustee— 


Herbert E. Twyeffort has been appointed successor co-trustee under 
the mortgage and deed of trust dated as of Oct. 1, 1944, to succeed 
Henry A. Theis, resigned. These changes became effective on July 11, 
1949.—-V. 170, p. 102. 


Armour & Co. (& Domestic Subs.) —Earnings— 


26 Weeks Ended— a "49 ca. "438 
Sales, including service revenues 926,895,368 888,208,663 
Dividends received from: 

Foreign subsidiaries 

Gener tavestamsets ......___._.._--- 
Interest on securities and receivables 
Miscellaneous income 


945,237 
71,307 
56,577 

367,732 


194,931 
564,188 

32,549 
404,777 





Total income i. died _. 928,336,221 
Cost of products, supplies and service (exclusive 

of items below) ee Te EE AR _ 883,300,898 
Selling, advertising, general & admin. expenses 41,953,935 
Provision for depreciation.____.__.__-----~- i 3,915,287 
Taxes (other than income taxes)____-_-_-- red 4,727,307 
Contributions to employees’ pension funds_-_~—~ 1,322,730 
Interest & amortiz. of debt disc’t & expense: 

Current debt ii > ENE : - 

EEE EGE EE a ase ow 
Miscellaneous deductions —____-----~-~- barns 
Portion of net earnings of subsidiary company 

applicable to minority interest 
Net Federal income tax credit due to 

loss carry-back -- 
Provision for other income 


889,405,108 


842,500,483 
37,750,496 
3,407,853 
4,388,478 
1,321,770 


1,034,497 
2,208,439 
40,315 


846,538 
1,472,474 
375,124 


ane 52,819 
operating 
4 3,871,138 
163,766 


1,144,233 
242,256 


| ee 





$6,512,634 $1,756,131 


CONSOLIDATED BALANCE SHEET 
Apr. 30, °49 May 1, ’48 
$ 


6 a we om we a 


$ 
20,850,800 
55,797,845 


Cash Oe a Site si 
Accounts and notes receivable (less reserves) 
Inventories: 
Products 
Supplies ” : t-te 
Investments and long-term receivables 
Land, buildings, machinery, equip., etc. (net) -—— 
Deferred charges (less deferred income)___--_-_~- 


34,400,339 
71,173,878 


.~ 166,548,452 
.... 16,563,054 
37,108,405 
153,083,923 
3,198,773 


155,865,002 
20,597,084 
55,648,527 

121,470,765 

2,112,408 





Total assets 


LIABILITIES— 
ES - ne ver ve 
Accounts payable, incl. payrolls, interest, etc._- 
Reserve for Federal income taxes (less U. S. 

Treasury Tax Notes 402,320—-1949)__ lisa 
Reserves for general and social security taxes__ 
Long-term debt payable within one year_-- m 
Reserve for replacem’t of basic ‘‘lifo’’ inven- 

Sree, met aheer Wess 6 So ee kta 
2% serial promissory notes, due $1,000,000 semi- 

annually to July 1, 1956 : miei wietedip 
lst mortgage 25-year 2%4,% sinking fund bonds, 

series F, due July 1, 1971 é misses 
342% sinking fund debentures, due Sept. 1, 1968 
Agreements for the purchase of refrigerator 

cars, payments due quarterly to October, 1958 
342% cum. income debs. (subordinated) due 

et, 6) Sie ailtwade iceland Sci 
Minority stockholders’ equity in subs. consol.__ 
$6 cum. conv. prior preferred stock—no par 

value (issued 500,000 shares) =~ 
Common stock (par value $5 per share) 
Capital and paid-in surplus: 
Parent company and domestic subsidiaries__ 
Foreign subsidiaries - 
Surplus appropriated for: 

Inventory price decline__ 17,500,000 

Contingencies ‘ - 4,000,000 

Payment of interest and sinking fund on 

subordinated debentures =e 7,875,000 
Cost of retirement of $3,299,600 stated value 
of $6 cum. conv. prior preferred stock and 
$3,371,500 par value of 7% cum. pfd. stock 
Unappropriated surplus: 
Parent company and domestic subsidiaries__— 
Foreign subsidiaries : 


482,076,825 432,342,431 


98,219,122 
26,823,205 


77,156,501 
25,648,528 


6,135,991 
4,959,402 
3,401,400 
990,378 
13,000,000 


50,000,000 
40,000,000 


17,364,614 
4,638,223 
3,372,000 
2,813,052 

15,000,000 


50,000,000 


11,911,900 


33,628,000 33,628,000 
1,661,630 an > 


50,000,000 
20,328,580 


50,000,000 
20,328,583 


33,407,523 
seit ae . 389,581 


39,798,996 
389,581 


17,500,000 
4,000,000 


7,875,000 


7,653,883 7,653,883 


40,576,774 
9,614,456 


44,780,648 
10,394,823 





482,076,825 432,342,431 
NOTES—(a) At May 1, 1948, Armour & Co. owned 67.96% of the 
voting stock of Winslow Bros. & Smith Co. and did not consolidate 
the financial statements of that company. As of November, 1948, 
Winslow Bros. & Smith Co. retired certain shares of common stock 
held by minority stockholders and Armour & Co. exchanged a portion 
of its common stock holdings for shares of voting preferred stock. 
After these transactions, Armour & Co. owned 88.75% of the voting 
stock, and now consolidates the financial statements of Winslow Bros. 
& Smith Co. At April 30, 1949, the working capital of Winslow 
Bros. & Smith Co., included in the consolidation, amounted to 
$11,639,639. 


(b) Working capital of foreign subsidiaries included in ‘‘Investments 
and Long Term Receivables’ amounts to $19,822,538 at April 30, 1949, 
and $22,065,169 at May 1, 1948.—V. 169, p. 2414. 


Associated Development & Research Corp.—Files— 


The company on July 1 filed a letter of notification with the SEC 
for 50,000 common shares (par $1) which were offered for subscrip- 
tion by stockholders of record July 8 in ratio of one-for-242 at $2 per 
share. Rights expired July 22. Stock was donated to company by 
a@ large stockholder and proceeds will be used for general corporate 
purposes.—V._ 164, p. 2682. 


Atchison, Topeka & Santa Fe Ry.—New Official— 


John N. Landreth, Assistant General Manager of the Gulf Coast 
and Santa Fe Railway, Galveston, Texas, has been appointed Assistant 
to Operating Vice-President, Santa Fe Railway at Chicago, succeeding 
W. L. More, who has been named General Manager of the Santa Fe 
Eastern Lines at Topeka, Kan., according to announcement made 
July 16 by G. H. Minchin, Vice-President, Operating Department.— 
V. 170, p. 102. 


Atlantic Coast Line RR.—Equipment Trust Ctfs— 


The ICC on July 13 authorized the company to assume obligation 
and liability in respect of not exceeding $8,685,000 234% equipment- 
trust certificates series J to be issued by the United States Trus’ 
Co. of New York, as trustee, and sold at 99.287 and dividends in 
connection with the procurement of certain equipment.—V. 170, p. 102. 


ATF Incorporated, Elizabeth, N. J.—Annual Report— 


This corporation has strengthened its position in the printing in- 
dustry and also has become the largest manufacturer of tubular steel 
furniture, Thémas Roy Jones, President, said in the 56th annual 
report of the firm, for the fiscal year ended on March 31. 

Net sales were $37,842,000, the report said, up $971,000 from the 
year before, and establishing a record for peacetime operations. 

Net earnings after taxes were $2,170,000, equal to $3.48 a share, 
second only to the company’s all-time high the preceding year when 
it earned $2,615,000, equal to $4.18 a share (or $2,315,000, equal to 
$3.70 a share, after a special reserve for plant replacement). 

Book value increased $1,560,000 during the year to $16,480,000, or 
$26.41 per share, having risen from $12.57 during the past decade, 
Mr. Jones announced. 

In order to develop additional markets for steel furniture for home 
and institutional use, to complement the Daystrom line, and to over- 
come the disadvantages of freight charges from Olean, N. Y., to the 
west coast, ATF acquired a plant in California which operates as 
the Balboa Pacific Corp. At the same time, to meet new demand for 
Daystrom furniture and to provide for more efficient manufacture, 


the size and layout of the Olean plant has been improved con- 
siderably. 


CONSOLIDATED EARNINGS FOR FISCAL YEAR ENDED MARCH 3! 
(Incl. wholly-owned subsidiaries) 


og a, _ I BR Pe Ok 
Interest earned 


1949 1948 
ERS ES $37,841,842 $36,870,914 

282,515 137,’ 

206,289 


ivi 


223, fh 
$37,232,: 





$38,330,646 
26,445,807 
7,810,851 





Net earnings 
Dividends paid or declared <cash) 
Dividends paid in stock (107) $52,152 ee 
Earnings per share $3.48 $4 


NOTE—Provisions for depreciation and depletion included above | 


the determination of the net earnings aggre 
, gated $641,111 for 1 
1949 fiscal year and $606,560 for the 1948 fiscal year. 


CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 1949 
(Incl. wholly-owned subsidiaries) 

ASSETS—Cash, $2,570,890; U. s. Treasury savings notes, series 
(at cost), $647,526; accounts and notes receivable (after reserve i 
doubtful accounts of $295,401), $4,264,285; inventories, $8,894,7" 
cash surrender value of life insurance policies, $157,257; sundry inve: 
ments, etc. (at cost or less), $43,489: land. buildings, machinery ar 
equipment (after reserves for depreciation and depletion of $4,844,015 
$5,286,984; deferred items, etc., $807,169; total, $22,672,378. 


LIABILITIES—Notes payable to ban (due within one year), $555,000. 


$2,170,213 
96,094 


$2,614,697 
568,1), 


a 


“accounts payable (trade, customers’ advance payments, other accour 


and accrued expenses), $2,890,858; dividend payable May i6, 19 
$156,022; notes payable to bank—due in quartecly instalments 
$138,750 each from April 1, 1950 to April 1, 1953 with a final pa 
ment of $141,250 on July 1, 1953, ¢1,945,090; reserve for estimat 
Federal income and state taxes which may be payable when inst: 
ment profits are realized, $550,000; reserve for base stock invento: 
finished type, $95,816; capital stock (par value $10 per share), $6,24! 
110; capital surplus, $2,010,327: surplus appropriated as reserve f 
replacement of plant, $300,000: unappropriated surplus, $7,934,24 
deduct capital stock in treasury (824 shares at cost), Dr$13,999; tot 
$22,672,278.—V. 169, p. 2414. 


Atlas Plywood Corp.—Earnings— 
9 Months Ended March 31— 
Net profit after charges and taxes____ 
Earnings per share 
—V. 167, p. 1038. 


1949 1948 
$1,712,057 $2,422.45 
$2.85 $4.04 


Babcock & Wilcox Co.—Opens Boston Sales Office— 

Announcement of the opening of an additional District Sales Offi 
of The Babcock & Wilcox Tube Co. in Boston, Mass., was mac 
July 15 by Edward A. Livingstone, Vice-President of the company. 

Mr. Livingstone said that by establishing a headquarters in Bostc 
the company will offer improved sales and service in the New Engla 
area to the many users of Babcock & Wilcox’s widely diversifi 


seamless and welded carbon, alloy and stainless steel tubular produc 
—V. 168, p. 2678. 


Baldwin Locomotives Works—Earnings— 
(Incl. wholly-owned subsidiaries) 

Quarter Ended March 31— 
Sales ae 7 

Total income after charges 

Income taxes Lee 


~~". 


1949 1948 
$31,380,168 $29,488,3 
1,653,635 1,095,1 
735,000 425,000 
$918,635 
2,375,553 
$0.37 





$670, 1: 
1,875,55 
$0.24 


Net profit _ 
Common shares outstanding 
Earnings per common share__________-_~ 
—V. 170, p. 102. 


Baltimore & Ohio RR.—Equipment Trust Certificates 


The ICC on July 7 authorized the company 
and liability, as guarantor, in respect of not exceeding $4,440,00\ 
equipment-trust certificates, series AA, 


to be issued by the Unio 
Trust Co. of Maryland, as trustee, and sold at 99.281 and accrued 
dividends, 


in connection with the procurement of certain equipmen’ 
—V. 170, p. 102. 


to assume obligatio 


Barker Bros, Corp.—Earnings— 


6 Months Ended June 30— 1949 1948 1947 
Sales _. Be AS Lee ae $13,024,300 $15,212,875 $13,346,3¢ 
Profit after charges__________- 649,356 1,513,110 1,496,51 
Federal tax provision_____~ 243,000 607,000 620,00 





8 a See 
Number of common shares_- 
*Eurned per common share____ 

Quarter Ended June 30— 
Sales ‘ a * 

Net profit ....-.-.- 
*Earned per common share 

*After preferred dividend requirements. 

Quarter End. Mar. 31— 1949 1948 
ee $6,654,412 $7,114,324 
Net after charges____-__ 386,392 719,067 
Federal income taxes__- 149,000 290,000 


$406,883 
356,400 
$1.00 


$906,110 
356,400 
$2.40 


$876,51 
356,40") 
$2.32 


$6,369,828 
169,494 
$0.40 


$8,098,550 
477,043 
$1.27 


$7,072,92 
470,30 
$1.2 


1947 
$6,273,444 

700,207 

294,000 


1946 
$4,463,90 

588,54 

245,00 


$343,54 
178,20 
*$0.8 


194¢ 





Net profit 
No. of common shares__ 356,400 356,400 356,400 
Earned per share $0.60 $1.13 $1.07 


*Adjusted for the two-for-one common stock split in April, 


BALANCE SHEET ITEMS 


June 30, '49 June 30,'48 June 30,4 
$15,681,764 $16,573,069 $13,983,40. 
1,099,840 1,057 ,046 1,077,17 
5,399,949 6,399,754 5,524.47) 
11,977,405 13,099,394 10,828,99 
4,449,332 5,804,984  4,364,71 
4,798,733 4,375,386 3,348,49 


$237,392 $429,067 $406,207 


Total assets 

Cash 

Inventories 
Current assets ° 
Current liabilities 
Surplus SS 


—V. 168, p. 2678. 


Basic Refractories, Inc.—Earnings— 
Quarter Ended March 31— 1949 
Net profit after charges and taxes_ $224,425 
Shares outstanding 
Earnings per share 


—V. 169, p. 698. 


1947 
$26,046 
350,00 

$0.07 


1948 
$114,261 
350,000 
$0.33 


Bates Manufacturing Co. (& Subs.) —Earnings— 


24 Weeks Ended— June 18,49 June 12,°48 June 14,°47 June 15,’46 
Net sales _______._. $26,004,609 $34,840,685 $30,150,589 $19,511,476 
Profit after charges__- 1,948,772 7,555,565 6,894,408 3,101,054 
Federal income taxes 930,000 2,955,575 2,801,500 
Reserve for conting._-. oh 300,000 300,000 





$4,299,990 
391,500 
$10.77 


$3,792,908 
301,500 
$9.44 


$1,817,35 
391,501 
$4.6 


$1,018,772 
391,500 
$2.42 


Net income > 
Common shares outstdg. 
Earns. per common sh._ 


—V. 168, p. 2534. 


Bathurst Power & Paper Co., Ltd.—Earnings— 


Quarter Ended March 31— 1949 ‘ 
Net profit after charges and taxes $429,216 $423,149 
Earnings per share $0.32 


—V. 160, p. 218. “a 
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Beaunit Mills, Inc.—Replies to Suit— 


This corperation and the North American Rayon Corp. on July 13 
filed affidavits in Delaware Chancery Court opposing app-ications of 
some stockholders of North American for an injunction thwarting the 
proposed saie of the company’s assets to Beaunit. 

The North American Raycn stockholders contend the consolidation 
is unfair to them. The proposal calis for the exchange of two shares 
of a new Beaunit preferred stock issue for each share of North 
American Rayon common and one share oi Beaunit preierred ior eacn 
share of American Bemberg Corp. common. Stockholder approval is to 
be asked at special meetings on Aug. 1 and 2. 

The affidavits of Beaunit and North American Rayon termed the 
proposed merger arrangement fair and asserted that it “more than 
adequately compensates the North American stockholders.” : 

The two companies also ‘‘categorically denied’’ plaintiffs’ assertions 
that Beaunit is financially weak and that the consolidation is being 
sought to bolster Beaunit’s position. The affidavits said Beaunit 
and its subsidiaries, excluding North American Rayon and American 
Bemberg, had net working capital of approximately $6,000,000 on 
Maren 31 after decuct ng $3.300,000 of debt coming due next December. 

Among the affidavits filed on July 13 by the Beaunit and North 
American Rayon firms was one prepared by Paul B. Coffman, President 
of Standard Research Consultants, Inc. He placed a value of $18 to 
$20 a share on the proposed Beaunit preferred stock to be created to 
exchange for North American Rayon and American Bemberg stock. 
He said that et this value North American Rayon stockholders will 
have an aggregate market value of $36 to $40 for each share of 
present common stock now having a market value of $30. 

Other affidavits in support of the ccnsolidation of the three fabric 
companies were presented by Granger Costikyan, Vice-President of the 
New York Trust Co.: Ben Alien, Executive Vice-President of North 
American and American Bemberg, and an investment analyst of White, 
Weld & Co. 


Hearing on Plea to Bar Rayon Firm Sale Opens— 


Preliminary hearing on application of Martin Foundation and others 
for an injunction against the proposed sale of the assets of North 
American Rayon Corp. to Beaunit Mills, Inc., was held July 19 in 
the Court of Chancery in Wilmington, Del., before Vice-Cnancellor 
Collins J. Seitz. oe =) 

Former U. 8S. Senator Daniel O. Hastings, Counsel for the plaintiffs, 
argued that no valid quorum was present when the Plan was voted 
upon because a majority of the Rayon company directors were 
alleged’y interested in Beaunit to a combined extent of more than 
$4,000,000. 

The proposed sale was also opposed by John Vanbrunt (attorney 
for the following intervening minority stockholders: Charles H. Meyer, 
William I. Spiegelberg and Marjorie B. Frank). They complained they 
are keing forced to make an unfair, forced exchange of less valuable 
Beaunit stock for more valuable North American securities. 

For the defendants, Rayon and Beaunit, Theodore Kiendi, their 
attorney, stressed the rights of majority stockholders. He declared 
that when Beaunit acquired control of Rayon and of American Bemberg 
Corp. for $17,000,000, the merger plan was made clear to the Alien 
Property Custodian. . ; 

Mr. Kiend! claimed for Beaunit an “excellent and sound” financial 
position and called attention to a defense affidavit filed on July 19 
concerning receipt of word from an assistant attorney general of the 
U. S. stating that the Alien Propetry Custodian’s office would not 
object to the merger plan. 

C. S. Layton, attorney for defendants, contended that a quorum 
of disinterested directors was present and voted 3 to 2 for the sale 
of North American’s assets to Beaunit. - : 

Mr. Hastings maintained that the plan is not fair and equitable 
to minority stockholders of North American and stressed the major- 


ity’s “fiduciary obligation’’ to the minority. He denied claiming that 
the merger plan was a new idea, and said “We don’t contend there 
is no merit in consolidation” but attacked the fairness of the present 
roposal. } 
: North American Rayon is to hold a special stockholders’ meeting 
on Aug. 1. ' 

By agreement of counsel and with the consent of the Court, the 
plan, if approved at the Aug. 1 meeting, will not be consummated 


pending decision by Vice-Chancellor Seitz.—V. 169, p. 2634. 


(A. S.) Beck Shoe Corp.—Sales Decline— 
Period End. July 2— 1°49—5 Wks.—1°48 1949-26 Wks.—1948 


Sales - $4,539,549 $4,879,703 $20,586,093 $21,506,203 
—V. 169, p. 2747. : 


Belding Hemingway Co., Inc.—New President, Etc.— 


Fred L. Johnson, Vice-Pres:dent, has been elected President and a 
member of the executive committee to succeed William G. F. Price, 
who has resigned because of poor health. 

Haro’'d A. Johnston has been elected Executive Vice-President and 
Richard T. Kropt as a Vice-President. s 

The company states that the results for the first half of this year 
are not yet available, but that only a small pro‘it will be shown, 
primarily because of substantial inventory losses in the second quarter. 


—V. 169, p. 2747. 


Bell Aircraft Corp.—Earnings— 


j 1947 

Quarter Endei March 31— 1949 1948 
Net profit after charges and taxes- $50,€60 $142,741 $131,671 
Number of capital shares___-.------ 435.¢89 435.989 434,789 
Earnings per share_--.------ slicnsimseindh $0.12 $0.32 $0.30 
—V. 170, p. 2. 

Bell & Howell] Co.—Earnings— 

Quarter Ended March 31— 1949 1948 1947 
Net profit after taxes______------- $61,894 $616,151 740,373 
Common shares outstanding------- 462,375 462,375 $62,375 
Earnings per common share__----- $0.07 $1.27 $1.53 


Net sales for the first quarter of 1949 totaled $3,204,347, against 
$4,760,397 in the same period of last year.—V. 169, p. 1662. 


Bendix Home Appliances, Inc.—Stock Options— 


On June 24 options to purchase 17,625 common shares at $8.50 
a share were granted to certain employees. The options expire on 
June 24, 1953. Of these, Parker H. Ericksen. and Fred D. Wilson were 
granted options to purchase 2,000-shs. each: Virgil C. Rice, 1,400 shares; 
John Paul Jones, 1.200 shares, and Harlow K. Lyons, Wallace F. Oliver, 
Grant Layng, Stewart Roberts, Joseph L. Armstrong and Leo F. Worth 
were granted options to purchase 1,000 shares each. These options 
were granted contingent upon surrender of all outstanding options held. 





—V. 169, p. 2310. 

Best Foods, Inc. (& Subs.)—Earnings— 

9 Months Ended March 31— 1949 1948 1947 
Profit after charges._.____._-_-_-_-_----- $6,181,831 $11,168,625 $9,147,929 
Federal income taxes____-..~------ 2,256,505 4,295,530 3,502,477 
Prov. for contingencies____._._._.._... Cr602,000 -----~- 1,500,000 

Net profit os wen ee anaes $4,529,326 $6,873,005 $4,145,452 
Capital shares cutstanding--- 1,500,000 1,500,000 1,5€0.000 
Earnings per share__----------~---~-- $2.62 $4.58 $2.76 


—V. 168, p. 2427. 


Black & Decker Manufacturing Co. (& Subs.)—Earns. 


6 Mos. End. Mar. 31— 1949 1948 1947 1946 
Sales _ $12,094,399 $11,827,887 $9,259,898 $8,254,347 
*Net profit 1,230,553 1,167,102 845,407 835.050 
No. of capital share 389,263 389.263 389,263 389 .263 
Earned per share $3.16 $2.99 $2.17 $2.14 


*After charges and Federal] taxes. 


CONSOLIDATED EARNINGS FOR THE QUARTER ENDED MARCH 31 





1949 1948 1947 
RP ie ee ieee $5,925,583 $6,364,844 $4,756,435 
Net profit after chgs. & Fed. taxes 553,508 679,420 390,423 
Earnings per share___-_.-... ~~. $1.42 $1.74 $1.00 
—V. 168, p. 1898. 

Black, Sivalls & Bryson, Inc.—Earnings— 

Quarter Ended March 31— 1949 1948 
Net profit after charges and taxes___.______-__ $411,588 $531,955 
Earnings per common share____..____________ $1.32 $1.71 
—V. 170, p. 194. 

(E, W.) Bliss Co.—Earnings— 

(Including domestic subsidiaries) 

Quarter Ended March 31— 1949 1948 1947 
Reh hae ea eae $5,620,528 $6,451,879 $9,108,023 
Se, Otte: Gherges.......2 2. 5. 637,733 1,019,650 1,196,209 
Federal tax provision__________-__ 234,000 386,000 454,000 

OG OU i at ak $403,733 $633,650 $742,209 
No. of common shares___ ~~ ~--~-~ 684,606 342,303 341,639 
aOR ' per Gees ke $0.59 $1.85 $2.01 


—V. 169, p. 1663. 


Bohn Aluminum & Brass Corp. (& Subs.)—Earnings— 





Quarter Ended March 31— 1949 1948 1947 
Profit before Federal income taxes_ $195,760 $5,465 $590,630 
Federal income taxes... -.~-.-~-~- 74,389 2,076 224,433 

SR __ pkete clear ob emai ean $121,371 $3,389 $366,197 
Capital shares outstanding__-_-_-_-~_ 352,418 352,418 352,418 
Marnings pee: aeee... 22. $0.34 $0.01 $1.04 


—V. 169, p. 2311. 


Bond Stores, Inc.—June Sales Slightly Lower— 
Period End. June 30— 1949—-Month—1948 1948-6 Mos.— 1948 
pS Pa a Midis $6,538,943 $6,595,331 $41,774,204 $38,416,641 
. 169, p. 2634. 





Botany Mills, Inc.—Earnings— 


13 Weeks Ended— Mar. 31,’49 Apr.4,°48 Apr. 4, ’47 
nt BO eg i dt RS dee Sd $10,983,679 $12,588,682 $10,200,724 
Net income after income taxes__-_- 352,066 899,489 834,017 


Scrip Rights Extended— 


The directors announce that the privilege of exchanging scrip cer- 
tficates issued April 20, 1946. in connection with recapitalization, has. 
been extended to Sept. 30, 1949.—V. 169, p. 496. 


Brighton Mills, Inc.—Defers Preferred Dividend— 

Unsatisfactory conditions in the industry and the need for con- 
serving working capital] at the present time were the reasons for 
the passing of the July 1, 1949 quarterly dividend on the 5% cumula- 
tive preferred stock, par $190, according to Howard R. Hart, Executive 
Vice President. Regular quarterly distributions. of $1.25 per share 


had been paid on this issue up te and including April 1, 1949.— 
V. 147, p. 414. 

Brown Shoe Ce., Inc. (& Subs.)—Earnings— 

6 Mos. End. Apr. 30— 1949 1948 1947 1946 
Net sales $40,499,229 $44,723,979 $37,620,937 $24,187,669 
Net prof. aft. depr., etc. 2,177,249 2,225,208 2,908,351 1,960,553 
Proy. for Fed. and state 

taxes = 4 870,000 820,000 1,165,000 955,000 

Net profit —_-- $1,307,249 $1,335,208 $1,743,351 $1,005,553 
Earn. per com. share $2.49 $2.56 $3.38 *$1.95 


*Baced on the number of shares then outstanding after giving effect 
to two-fcr-one split-up in 1946.—V. 169, Pp. 375. 


Bucyrus-Erie Co.-—Earnings—- 


RESULTS FOR QUARTER ENDED MARCH 31, 1949 
Mee BAM oko ee sd dicts babtble hektcina ee 
Net profit after charges and taxes- cn jiielitta chai r 1,977,656 
Common shares outstanding__-—- - : Eccteirand sid 1,555,135 


*Earn-ngs per common share : 
*After preferred dividend requirements. 


NOTE—Current assets at March 31, 1949 totaled $37,132,358 and 
current liabilities were $12,722,790.—V. 168, p. 2116. 


(The) Budd Co.—Completes Delivery to Central— 

This company has completed and delivered to the New York Central 
System the last of its recent order of 239 all-stainless steel railway 
passenger cars, it was announced July 12 by Edward G. Budd, Jr., 
President. This was the largest order ever placed with Budd by one 
railroad. 

In addition to 60 deluxe coaches, the order included 39 diners of 
different designs, 89 all-room sleeping cars, 26 lounge combinations 
and 25 cars of miscellaneous types, and represents an investment by 
the New York Central of more than $22,000,000. The new cars have 
been used to re-equip a number of the New York Central’s crack 
streamliners, including the Ohio State Limited, the Southwestern Lim- 
ited, the Wolverine, the Pacemakers, the New England States Limited, 
Upstate Special (New York), Advance Empire State Express, and James 
Whitccmb Riley. > 

Prior to the war Budd -built 36 cars for the New York Central, most 


$1.22 


of’ which made up the Empire State Expresses, whose pre-ineugural . 


press run took place on Dec. 7, 1941. 

Under construction on five assembly lines at this time are 95 cars 
for the Southern Railway System, Pennsylvania RR., Seaboard Air 
Line, Norfolk and Western, Missouri Pacific, Lackawanna, and the 
Central Railrcad of Brazil. Other railroads for which Budd has orders 
include the Southern Pacific, the Union Pacific and the Wabash.— 
V. 169, p. 2100. 


Burlington Mills Corp. (& Subs.)—Earnings— 
6 Months Ended— 


$ ‘ 
138,346,856 134,700,206. 110,306.278 64,758.139 


EEE 

§Net earnings  ____- 10,665,047 113,105,443 12,613,476 5,049,983 

Earns. per com. shares $2.55 $3.58 $3.50 *$1.36 
*After adjusting the number of shares then outstanding for the 


two-for-one stock split in July, 1946. 
reserve by $1,000,000 


tAlso after increasing inventory 
$After charges and taxes.—V. 169, p. 1776. 








Bush Terminal Cv.—Earnings— 

Quarter End. Mar. 31— 1949 1948 1947 1946 
Revenue from rents, etc. $994,551 $1,106,906 $1,059,643 $995,737 
Net after charges 196,413 238.960 254,897 161,859 
Federal income taxes 63,000 79,000 97,000 61,000 

Net profit ~~ $133.413 $159,960 $157,897 $100,859 
No. of common shares 544,370 544,371 518,460 518,460 
Earned per share $0.24 $0.29 *$0.26 *$0.15 


*After preferred dividend requirements. The preferred stock was 





retired cn April 1, 1947.—V. 170, p. 102. 

Butler Brothers, Chicago (& Subs.)—Earnings— 
Quartcr End. Mar. 31— 1949 1948 1947 1946 
Net sales $28,983,020 $35,405,486 $30,576,776 $31,030,910 
*Net pro‘it . ; 287,632 266,333 *542,098 613,296 
Common shares outstg. 1,144,806 1,144,806 1,144,803 1,144,803 
Earns. per com. share Nil $0.14 Nil $0.44 

*Loss. tAfter charges and income taxes, tAfter giving effect to a 


Federal tax carry-back credit of $120,000. 


Apr. 2,49 Mar 27,48 Mar. 28,47 Mar. 29,’46 
$ $ $s ; 


June Sales Off— 
Period End. June 30— 1949—-Month—1948 1949-6 Mos.— 1948 
$8,701,162 $11,945,164 $57,017,500 $72,330,353 
NOTE—The 1948 figures include sales of the San Francisco dis- 
tributing house which was discontinued Dec. 31, 1948.—V. 169, p. 2634. 


Butte Copper & Zinc Co.—Earnings— 


Quarter Ended March 31— 1949 1948 1947 
*Net profit after charges and taxes +$89,147 $$11,809 $3,186 
Number of common shares__--_-_-_ 600, q 600,000 
Earnings per common share_______ $0.15 Nil $0.01 


*Before depletion reserves. 


tAfter deducting $32,000 for reserve for 
contingencies. 


iNet loss.—V. 168, p. 2679. 
Byron Jackson Co.—Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 1946 
“Met: pantie 2. 24 $473,467 $467,283 $235,968 $162,850 
Capital shares outstand. 378,680 378,680 378,680 378,680 
Earnings per share____. $1.25 $1.23 $0.62 "doas 


“After charges and income taxes.—V. 168, p. 2539. 


California Packing Corp.—Sales Volume Up— 
_Quarters Ended May 31— 1949 


1948 
SOIEE |. onina— ane ane $33,435,738 $31,396,174 
—V. 168, p. 1039. 


Callahan Zinc-Lead Co., Ine.—Earnings— 





Qtr. End. Mar. 31— 1949 1948 1947 1946 
*Met - eet. .2aivb en $426 $2,724 4$1,531 $2,680 
Capital shares outstdg.. 1,802,409 1,802,409 1,802,409 1,802,409 
*Earnings per share___- $0.000 $0.002 $0.001 $0.002 


*After charges and ordinary taxes, but before any provisions for 
income taxes. tAfter a fire loss of $68,030 and after transferring 
$45,400 to contingency reserve.—V. 168, p. 2079. 


California Cotton Mills Co.—Merger Proposed— 
See National Automotive Fibres, Inc. below.—V. 16y, p. 2526. 


Canadian Industrial Alcohol Co., Ltd.—Earnings— 
Period End. Feb. 28— 1949-3 Mos.—1948 1949-6 Mos.—1948 
io!) eRe $357,854 $576,601 $750,606 $1,000,880 
tEarnings per share____ $0.32 $0.51 $0.67 $0.90 

*After charges and taxes. +Based on 1,111,916 combined shares of 
class A and class B stock.—V. 166, p. 258. 


Canadian Pacific Ry.—Sells Two Ships— 

Two of the company's ag.ng Princesses, the Adelaide and the Alice, 
have been sold to Typaldos Brothers, of Piraeus, and soon will be 
on their way to Greece. 

While no selling price was announced, it is learned the sale was 
closed by the Canadian Pacific after an international] monetary tangle 
of some length had been straigntened out.—v. 170, p. 2. 


Capital City Telephone Co., Jefferson City, Mo.—Files 


The company on July 5 filed a letter of notification with the SEC 
for 3,000 shares of 4%% preferred stock ($100 par) to be offered 
at par without underwriting. Proceeds will be used to redeem out- 
standing 6% and 7% preferred stock.—V. 169, p. 1880. 


Carrier Corp. (& Suos.)—Earnings— 


Twelve Mos. Ended April 30— 1949 1948 1947 
Balen,. 066; 656002 nn es Sa $55,050,376 $37,450,297 
Orders booked ~------~---~----- 48,634,081 46,139,159 46,120,124 
‘Net profit _ ree tcidlaliiin cad its a 2,083,320 2,349.097 1,970.436 
Common shares outstanding ____. a 590,578 590,578 590,578 
Earnings per common share_______ $3.14 $3.57 $2.25 


*After certain non-recurring expenses and contingen 
after Federal income taxes. Te 
NOTE—Unfilled orders at April 20, 1949, totaled $20,174,779. a ain 
$23,304,757 a year before.—V. 169, p. 1447. Nee eee 
Casco Products Corp.—Earnings— 


Years Ended-— Feb. 28, 49 Feb. 29, 48 


ce Ah, RMP ceeRERT ON rR Se "Nae =e «BORE ~ $7,284,389 $7,684,607 
Net profit after charges and taxes__.... 268.907 272,757 
Number of common shares__ AL RECA ! 511,356 511.356 
Earnings per common share... ——(‘;CsC~—~S $0.52 $0.53 


—V. 164, p. 3283. 


(A. M.) Castle & Co. (& Wholly-Owned Subs.)—Earns. 


Quarter End. Mar. 31— 1949 1948 1947 1946 
oe. eee $216,530 $364,613 $333,976 $415,255 
Com. shrs. outstdg:___ 240,000 240,000 240,000 240,000 
Earns. per com. share_ $0.90 $1.52 $1.39 $1.73 

*After charges and taxes.—vV. 168, p. 1686. 

Catalin Corp. of America—Earnings— 

Quarter Ended Mar. 31— 1949 1948 1947 
RS eee SS $1,691,730 $2,064,935 $2,087,267 
4 | EPR re SE ee 28,677 71,022 145 
Capital shares outstanding-_______ 561,234 562,662 564.678 
martings Ser mare... «1s $0.05 $0.13 $0.26 


*After charges and income taxes.—V. 167, p. 2682. 


Central Foundry Co.—Dividend Action Deferred— 

Dav.d Ford, President, on July 20 announced ‘“‘tnat in view of the 
decline in earnings for the second quarter of this year, the manage- 
ment prefers at this time to defer reaching a decision as to further 
dividend action on the common stock until later in the year when 
the genera! business’ treid tnay be more clearly defined and results 
from operations for the last six months may be indicated.” On 
May 16, last, a distribution of 20 cents per share was made on the 


common stock which in 194g received 2 n 
and Dec. 1.—V. 169, p. 2207. 7 Ree eo 


Central Maine Power Co.—Earnings— 
Period End. June 30— 1949--Month—1948 1949-12 Mos.—1948 

















Operating revenues ___. $1,682,155 $1,485,283 $20,884,196 $1 B55 
Operating expenses —__- 295,238 859,804 11,083,269 nl B49 425 
ate and munic. taxes_ 155,367 141,82 ‘ , 
Federal taxes (other ai aio nee 

than on income)____- 31,853 27,318 399,522 : 
*Federal taxes on income 156,967 109,458 1,958,751 tomen 
Net oper. income____ $442,730 $346,878 $5,783.66 
Non-oper. income (net) 2,169 4 { : 4 bes yt 
Gross income _______ $444,899 $347,924 $5,803,521 
Int., etc., deducts. (net) 154,295 131,998  1.752°710 ay ett 
Net income ________ $290,604 $215,926 $4,050,811 $2.731.060 
Pfd. div. requirements__ 67,040 67,041 804,348 ’ "Apiaes 
Balance for com.stk.. $223,564 $148,885 $3,246,463 $1,926,867 
Earns. per com. share_ $0.11 $0.08 $1.64 $0.97 


“Including equivalent special charges. 
W. F. Wyman, President, on June 30 said in part: 


On April 15, 1949 the company completed arrangements for sale 
and has since sold its Biddeford gas business and properties to the 
Biddeford & Saco Gas Co., and its Waterville and Augusta fas busi- 
ness and properties, with the exception of its service in the adjo 
areas of Farmingdale and Gardiner, to the Augusta & Waterville Gas 
Co. The sale price of these properties was $50,000. 

The company did not find anyone interested in purchasing its only 
remaining gas operations in Rockland or Gardiner and Farmingdale, 
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rimarily to the poor operating results shown in recent years. 
wd Samay hes bn i gyno toward the discontinuance of gas service 
th areas. 
ae’ Sevecteent in gas property, after deduction of Gepreciation 
and other reserves, r:ood on May 1, 1949 at $648,658. It is estimated 
that this amount after edjustments for costs of conversion, amounts 
realized from sales, salvage and income tax credit will be reduced 
to a balance of approximately $353,000 which will be charged to the 
earned surplus account. These steps will have favorable effect on 
the company’s operations with the elimination of loss from gas 
operations which in 1948 amounted to $122,383 before Federal income 
tax 


‘ e +t first five months of this year, total kilowatt-hours sold 
‘fine Vey ee for the same period last year. This decline was mostly 
in industrial power sales. On the other hand, gross electric revenues 
for the first five months of the year showed an increase of $244,303 
over the same period of 1948. Net income for this period was $658,025 
ahead of the previous year and earnings for the first five months 
of 1949, after preferred stock dividend requirements, were $0.62 per 
share of common stock.—V. 169, p. 2748. 


Central New York Power Corp.—Merger Authorized— 


The corporation was authoriz:d July 14 by the New York P. S. Com- 
ror cmp merge the facilities of the Old Forge Electric Corp. into 
its own system. The Old Forge company serves an extensive area 
in the central Adirondacks. The common stock of Old Forge, con- 
sisting of 5,000 shares, is owned by the Niagara Hudson Power Corp., 
parent of Central New York Power.—V. 169, p. 1987. 


Central Ohio Light & Power Co.—Stockholders’ Rights 


The holders of the company’s 126,200 shares of common stock (par 
$10) are being offered (a) the right to subscribe at $24 per share 
for 25.240 shares of the additional common stock at the rate of one 
share for each five shares of common stock held of record July 1, 
and (b) the privilege to subscribe for additional shares, subject to 
allotment in the event of oversubscription, out of the shares of such 
common stock, if eny, not subscribed for through warrants or by 
employees, officers and directors of the company and the trustees 
of the Central Ohio Retirement Security Pian. Subscription warrants 
evidencing such preemptive right and the supplemental subscription 
privilege will expire at 12 o'clock noon (EDT) on Aug. 5, 1949. At 
the expiration of th subscription offer shares of additional common 
stock not subscribed for through the exercise of warrants, but not 
exceeding 2,000 shares, will be offered to employees, officers and 
directors of the company, and then to the trustees of the Central 
Ohio Retirement Security Plan, at the subscription price. 

After the termination of the subscription offer, the company may 
enter into an underwriting agreement for the sale for cash of the 
unsubscribed balance of the above-mentioned shares of common stock, 
but has not yet entered into any such agreement, 

W. E. Hutton & Co., Woodcock, Hess & Co., Inc., and Collin, 
Norton & Co. have been appointed dealer managers to use their 
best efforts to interest security dealers to obtain the exercise of 
warrants and the supplemental subscription privilege. 


PURPOSE AND CONSTRUCTION PROGRAM—The net proceeds, 
together with other itunds, including funds raised in December, 1948, 
by the sale of $1,000,000 of debentures and cash on hand and to 
become available from reserves and earnings will be sufficient to 
meet construction expenditures well into the year 1950. To complete 
the construction progr.m as contemplated, additional funds will have 
to be raised by the sale of securities. 

In order to meet a substantial increase in the demand for its service 
and to carry out a program for additions and improvements to its 
facilities, the company in 1948 embarked upon a 3-year construction 
program requiring on the basis of present conditions an estimated 
$4,322,625. This program provides for an increase in the capacity 
of the Woodcock electric generating station and for major additions 
and improvements to the company’s power plants, and transmission 
and distribution facilities. Expenditures during the year 1948 aggre- 
gated £1,016,615 and for the first four months of 1949 aggregated 
$249,674. ‘Ihe estimate for the remaining eight months of 1949 
amounts to $1,444,561 making the total for the current year $1,694,235. 
The estimate for the year 1950 amounts to $1,611,775. 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 

lst mortgage bonds, 
due Feb. 1, 
3%2% sinking 


series B, 2%%, 
 , Aas miidies * $5,100,000 
fund debentures, due 


$1,000,000 $1,000,000 


preferred stock, cumulative (par 


$100) niihiicel 25,000 shs. 
Common stock (par $10)__________--_- 175,000 shs. 


*Unlimited, except by terms of the indenture. 


DIVIDENDS ON COMMON STOCK-—Since July, 1946, the company 
has paid regular quarteriy dividends of 40 cents per share on its 
common stock on January, April, July and Oct. 15 in each year. The 
regular quarterly dividend o. 40 cents per share and an extra divi- 
dend of 5 cents per share was paid July 15, 1949, to holders of 
record July 1. These dividends will not be paid with respect to the 
additional common stock now offered.—V. 169, p. 2748. 


12,000 shs. 
151,440 shs. 


Central RR. Co. of N. J.—Assents to Modification Plan 


Assents to the revised capital modification plan of the road have 
been sent in by holders of more than 75% of the general mortgage 
244 ig 5% bonds, and over 70% of the common stock entitled 

vote. 

The revised plan was mailed to security holders on June 23 fol- 
lowing approval by the ICC. In order to become effective, assents 
par A a oe — holders of 75% of each class of security affected. 
—Vv. ‘- 4 


Central Soya Co., Inc.— Quarterly Earnings— 

D. W. McMillen, Chairman, said: 

“The construction program is now completed at all of our plants, 
with the exception of Marion, Ohio, and that program is progressing 
on schedule and will be completed within another month. 

“The company throughout the year has maintained its inventories 
in as completely a hedged position as is possible and the operating 


results for the current fiscal year, including the last quart 
well established at this time. P oe ee 


“The company will have another successful year.” 


CONSOLIDATED INCOME ACCOUNT 
Period End. May 31— 1949-3 Mos.—1948 1949—-9 Mos.—1948 
Net $25,181,460 $27,244,353 $71,456,761 $74,022,235 
22,074,935 24,432,567 62,326,409 65,867,816 


Gross profit on sales. $3,106,525 $9,130,352 $8,154,419 
3,746,720 3,376,913 


ting expenses____ 1,300,083 
$5,383,632 $4,777,506 


Operating profit $1,806,442 
Interest expense, minor- 

183,790 254,546 
1,712,364 





$2,811,786 
1,219,432 





$1,592,354 
41,885 
705,657 


88,316 
and State ir- 


578,246 2,014,996 


Net profit to surplus. $1,058,900 $925,792 
*Net profit per share___ $1.61 $1.40 


*Based on 660,000 shares.—V. 169, p. 1776. 





$3,184,846 


$2,810,596 
$4.83 


$4.26 


Century Shares Trust, Boston—Registers With SEC— 
The company on July 8 filed a registration statement with the 


SEC covering 200,000 trust shares (par $1) to be offere 
Underwriter, Harriman Ripley & Co., Boston-—V. 170, p. 1900" 8" 


Chase Candy Co.—Earnings— 


Period End. Mar. 31— 1949-3 Mos.—-194g8 1949—9 Mos.—1 
Net loss after charges... $212,330  °$63,081 +$479.366 “$1,481,304 
_*Net profit after taxes. ‘After giving effect to $96,3 on 
back credit in three months period and $243.000 in eine tana period. 
les for the nine months end ; 


NOSE—Sa ed March 31, 1949 w 
; 9 were $12,- 
557.467, against $15,972,091 m ‘ ’ 
—V. 170, p. 103. ver the same period the preceding year, 


Checker Cab Manufacturing Corp. (& Subs.)—Earns.— 
Quarter Ended Mar. 31— 1949 1948 1947 
+Net profit after chrgs. and taxes $99.712 *$106,251 *$73,544 
Earnings per share $0.23 Nil Nil 


*Net loss. tIncludes dividend received from Parmelee Transportation 
Co.—V. 168, p. 2C81. 


Cherry-Burrell Corp.—Earnings— 
(Including Who‘ly-Owned Subsidiary) 

6 Mos. End. April 30 1949 1948 1947 1946 
Net sales___._.____-_____ $11,912,792 $15,739,623 $14,903,194 $9,985,848 
Profit befor. inc. taxes__ 117,585 1,786,985 2,067,380 811,068 
Income taxes.._...._.- 42,000 685,000 788,500 345,000 





Net profit 
Common shs. outstdg._- 
Earns. per com, sh 


—V. 169, p. 376. 


$75,585 
457,185 


$1,101,985 
457,185 
$2.15 


$1,278,880 
457,185 
$2.62 


$466,068 
450,995 
$0.93 


Chesapeake Corp. ef Virginia—Earnings— 

12 Weeks Ended— Mar. 27.49 Mar. 21.48 Mar 23.°47 Mar. 24.°45 
*Net profit—_- $482,258 $742,209 $824,367 $197,851 
Cap. shs. 462,665 462,665 462,665 462,665 
Earnings per share__--- $1.04 $1.60 $1.78 $0.43 

*After charges and income taxes.—V. 167, p. 2576. 


Chesapeake & Ohio Ry.—Seeks to Abandon Ferry— 


The company on July 12 sought authority to abandon its loca) ferry 
operation across the Ohio River between Ripley, Ohio, and Souta 
Ripley, Ky. 

The application, filed with the Interstate Commerce Commission, 
said the ferry was being maintained at a continuing loss. 

The railroad company proposed to offer a substitute freight service 
by motor truck between Maysville, Ky., and Ripley, Ohio, using the 
Ohio River Bridge at Maysville-—V. 170, p. 103. 


Chicago Great Western Ry.—Equipment Trust Certifi- 
cates Offered—Offering of $6,150,000 234% equipment 
trust certificates was made July 20 by a group headed 
by Salomon Bros. & Hutzler, subject to ICC approval. 
The certificates mature $205,000 each Jan. 15 and July 
15 from 1950 to 1964 and are priced to yield from 1.40% 
to 2.95%. They will be issued under the Philadelphia 
plan. Associated in the offering are Drexel & Co., Union 
Securities Corp. and Stroud & Co., Inc. 

The issue was awarded on a bid of 99.2807, a net interest cost of 
2.855% Halsey, Stuart & Co. Inc. bid 93.585 for a 2%% coupon. 
—V. 170, p. 103. 


Chicago & North Western Ry.—Equipment Tr. Ctfs.— 


The ICC on July 14 authorized the company to assume obligation 
and liability in respect of not exceeding $6,600,000 2% % equipment- 
trust certificates, to be issued by the Northern Trust Co., as trustee, 
and sold at 99.4793 and accrued dividends in connection with the 
procurement of certain equipment. 


EARNINGS FOR MAY AND FIRST FIVE MONTHS 


1949 1948 1947 1946 
Gross from railway _ $13,604 323 $16,304,250 $14.556,.422 $11,274,711 
Net from railway-.-- 532,322 2,967,769 2,481,525 613,383 
Net ry. oper. income ~_-_ *366,387 2,406 464 1,191,059 *397, S79 

From January 1— 
Gross from railway_-_-- 

Net from railway 
Net ry. oper. income 
*Deficit.—V. 170, p. 


May— 


68,172,323 

*110,372 
*5,372,463 
103. 


74.215,2€3 
6,310,265 
*24,699 


68 616.515 
9,363,377 
2,462,564 


61,885,221 
4,933,611 
*831,927 


Chicago Pneumatic Tool Co.—Earnings— 
(Including Domestic Subsidiary Sales Company) 
Quarters Ended Mar. 31— 1949 1948 
*Net profit pedateeeiins $983,522 $1,009,390 
Common shares outstanding 370,429 370,437 335,320 
Earnings per common share $2.29 $2.36 $2.29 


*After charges and taxes, and including realized profits on sales to 
foreign subsidiaries. *tExcludes $224,502 dividends received from profits 
earned in prior years by Canadian Pneumat‘c Tool Co., Ltd., a wholly- 
owned subsidiary not consolidated herein.—V. 169, p. 1222. 


1947 
$943,492 


Chicago & Southern Air Lines, Inc.—Earnings— 
3 Months Ended March 31— 1949 
Total operating revenue $2,703,462 $2,027,158 
Net profit after charges and income taxes___- 26.021 *19,635 
Earnings per share Nil 


*Deficit.—V. 169, p. 1559. 


Childs Co. (& Subs.)—Earnings— 
Quarter Ended Mar. 31— 
Sales and rentals $4,949,€35 $5,202,199 
Net loss 97,412 *9,790 
Units operated 51 52 
*Profit. Results for 1948 do not include adjustments to surplus 


account arising from charges or credits incidental] to reorganization.— 
V. 170, p. 194. 


1948 


1949 11948 


Cincinnati Milling Machine Co. (& Subs.)—Earnings— 
12 Weeks Ended— Mar. 26, 49 Mar. 20, '48 Mar. 22, '47 
Profit bef. Fed. $970,118 $809,645 $522,497 
392,197 341,730 175,882 





Net profit 
Common shares outstanding 
Earnings per common share 


—V. 168, p. 2540. 


$577,921 $467,915 
850,000 


$0.49 


$346,615 
850,000 
$0.35 


Cincinnati Street Ry.—Earnings— 


Period End. June 30— 1849—Honth—1948 
Revenue passengers ___ 8.819.967 10,234,541 
Balance to surplus $293,156 $17,482 


—V. 169, p. 2748. 


1949—-6 Mos.— 1948 
56,394,618 63,454,004 
$323,735 $187,005 


City Auto Stamping Co. (& Wholly-Owned Subs.)— 
Earnings— 

12 Months Ended April 30— 
Net profit after charges and taxes 
Number of capital shares 
Earnings per share 


—V. 168, p. 1039. 


1949 1948 
$965,554 
375.000 


$2.57 


City Products Corp.—Acquires Dairy Processing Firm 


According to William J. Sinek, President, this corporation has 
acquired all the capital stock of Frank Pilley & Sons, Inc., Sioux 
City, Iowa, manufacturers and processors of dairy and poultry prod- 
ucts. 

The stock was purchased on a cash basis for an undisclosed sum. 

The Pilley firm owns end operates creameries at Sioux City and 
also has dairy and processing plants in Springfield, Mo., Norfolk and 
Wakefield, Neb., and Hoespers, Merrill, Cherokee and Ida Grove, Iowa. 

City Products Corp., formerly City Ice & Fuel Co., will continue 
to operate Pilley as a separate unit. Frank E. Pilley will continue 
as President and General Manager of the acquired company.—V. 169, 
p. 1776. 


City & Suburban Homes Co.—Annual Report— 

Years Ended April 30— 1949 *1948 
Total income $1,882,759 $1,843,109 
Operating expenses, etc 1,185,817 1,184,631 
Provision for current Federal income tax 161,288 151,282 
Depreciation 217,738 203,535 

$317,916 $303,661 

225,011 225,011 
Earned per share $0.85 $0.81 

*Pigures have been revised from previous reports to conform to 

requirements of Securities and Exchange Commission. 


COMPARATIVE BALANCE SHEET, APRIL 30 
1 


Net income 
Dividends paid 


ASSETS— 1948 


$210,497 
1,516,960 
32,629 
12,902 
655 
166,150 
5,424,220 
109,504 


$7,473,457 


Inventories of supplies 
Accounts receivable 
Mortgages receivable 
Fixed assets (net) 
Deferred charges 





LIABILITIES— 
Accounts payable 
Employees’ withholding taxes 
Tenants’ prepayments 
Accruals: 
Federal, State and city taxes 
Interest 
Wages 
Miscellaneous 
Deferred credits 
Mortgages peyable on land and buildings____-__ 
Capita) stock (par value $10 per share) 
Earned surplus 


$32,227 
33.488 


171,659 
785 

2,491 
2,076 
169,355 
138,801 
4,255,6°0 , 
2,015,114 1,922,209 


$6,823,036 $7,473,457 
—V. if9, p. 1776. 


Clinchfield Coal Corp. (& Subs.)—Earnings— 

3 Months Ended March 31— 1949 1948 1947 
Coal and merchandise sales, $4,331,815 $6,000,681 $3,445,071 
Net profit before taxes 181,535 1,194,224 822,148 
Prov. for Fed. and state inc. 36,492 353,545 287,046 


$840,678 $535,102 
$1.12 $0.71 


Stock was split five-for- 


net__ 


taxes 





$145,043 

$0.19 

*Based on 750.000 shares for al] periods. 
one in December 1947.—V. 169, p. 2416. 


Coca-Cola Co. (& Subs.)—Earnings— 


Quarter Ended March 31— 1949 
Gross earnings —- 
Profit after chgs. and min. int.__- 
Income taxes 


1948 1947 

$24,771,687 $24,775,630 $13,857,722 
11,085,985 10,256,233 6,499,534 
4.691,000 4,088,000 2,600,000 





Net profit —- 


nde $6,394,985 
Class A dividends 


450,000 


$6,168,233 
450,000 


$5,718,233 
4,108,865 
$1.39 


$3,899,534 
450,000 
$3,449,534 


4,108,865 
$U.84 





Bal. avail. for com. stock___- 
Common shares outstanding- 
Earnings per common share____-_. 
—V. 167, p. 2683. 


$5,944,985 
4,108,865 
$1.45 


Coca-Cola International Corp.—Earnings— 


Quarter Ended March 31— 1949 1948 
Gross income -_-..-_-_- ; $1,374,092 $1,383,462 
Expenses . Ete ‘i 2,690 2,691 
Fedcra] income taxes__ 85,400 86,050 


$1,236,002 


1947 
$1,044,124 
2,325 
66,800 





Net profit ; sinchciedaad Dati 
Common shares outstanding ; 171,150 172,730 174,019 
*Earnings per common share escasil $6.77 $6.75 $4.85 

*Aiter dividend requirements on class A shares.—V. 169, p. 1111. 


$1,294,721 $974,999 


Colorado Fuel & Iron Corp. (& Subs.)—Earnings— 
Period End. Mar.31— 1949—3Mos.—*l94g 1949—9 Mos.—*1948 
$ $ *”" $s 


$ 
39,964,519 
4,368,597 
1,599,800 
awe 250,000 


Eales & oper. rev. (net) 
tNet inc. after charges_ 
Federal income taxes__ 
Contingency reserves 


30,810,566 10§,601,577°88,356,574 

2,397,631 13,551,254 17,458,445 
765,000 5,086,200 
250,000 


8,215,054 





Net profit 
No. of common shares__ 1,136.343 1,126,775 1,136,343 . 
Earns. per com. share_ $2.11 $1.33 $6.91 


*Adjusted to eliminate the provision of $183,400 for the three months 
and $390,400 for the nine months for increased replacement costs, 
rescinded prior to the close of the fiscal year ended June 30, 1948. 
tAfter depreciation, deplet:on, interest, etc.—V. 169, p. 1777. 


2,518,797 1,632,631 


Columbia Gas System, Inc.—Bids for the Purchase of 
Debentures— 


The company is inviting bids for the purchase from it of $13,000,000 
debentures due August, 1974. 

Bids will be received by the corporation up to 11:30 a.m. (EDT) 
ig * at its office, 120 41st Street, New York 17, N. Y¥.—V. 170, 
p. bi 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Company and associated 
companies, excluding sales to other electric utilities, showed a 2.8% 
decrease from the corresponding week a year ago. FPollowing are 
the kilowatthour output totals of the past four weeks and percentage 
comparisons with 1948: 

Week Ended— 

July 26 
July 9 
July 2 
June 25 
—V. 170, p. 194. 


Commonwealth & Southern Corp. — Seeks SEC Ap- 
proval of Miscellaneous Detail of Dissolution Plan— 


Justin R. Whiting, President of the corporation, announced that 
Commonwealth had July 20 filed with the SEC an application for 
approval of miscellaneous details of the program for its dissolution 
and the distribution on Oct. 1, 1949 to its stockholders of its holdings 
of common stock in its subsidiaries in accordance with its plan and 
the order of the United States District Court for Delaware. 

Under this program there will be but one distribution to the com- 
mon stockholders and to the preferred stockholders. 

The program provides for the payment by Commonwealth before 
Oct. 1, 1949 of the $3,000,000 unpaid balance of its bank loans and 
for distributions on that date to its preferred and common stockholders 
against the surrender and cancelaltion of their certificates, as follows: 

For each outstanding share of preferred stock, 2.80 shares of 
common stock of Consumers Power Co., 55 share of common stock 
of Central Illinois Light Co., and $1 in cash. 

For each outstanidng share of common stock, .35 share of common 
stock of The Southern Co. and .06 share of common stock of Ohio 
Edison Co. The amount of Ohio Edison Co. stock to be distributed 
had not received previous formal] approval. 

Under this program, no subsequent distribution will be made on 
the common stock. After the proposed distribution, Commonwealth’s 
assets will consist of 7,314 shares of common stock of Centra] Hllinois 
Light Co., 31,996 shares of common stock of Ohio Edison Co., 234 335 
shares of common stock of The Southern Co., and cash. : : 

The estimated excess value of such assets over expenses and lia- 
bilities, including those incident to the plan, will be at the most 
a few cents per share of Commonwealth’s common stock and not 


1949 
206,198,000 
201,411,000 
219,499,000 
218,359,000 


1948 % Change 
212,089,000 —28 
189,763,000 +61 
206,169,000 +65 
216,521,000 +08 
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sufficient to warrant the expense and inconvenience of @ further 
distribution. Iue program, therefore, provides for giving the common 
Stockholders their pro rata interest in such assets, aiter liabilities, 
by their ultimate contribution to The Southern Co. as additional 
common capital. 


Court Approves Dissolution Plan—SEC Action Legal— 


Judge Paul Leahy July 15 entered an order in U. S. District Court, 
Wilmington, Del., approving the dissolution plan of the corporation. 
He handed down his opinion after a hearing on a motion by Alfred 
J. Snyder to rehear the arguments against the plan. Mr. Snyder 
and Elizabeth C. Lownsbury head a group of stockholders, — 

Judge Leahy held that under the recent Public Service 
Co.. case he approved «the plan only on the basis that the SEC's 
findings of fact and conclusions of law were ‘supported by sub- 
stantial evidence and were arrived at in accordance with legal 
Sane ia 

e Leahy had approved the plan on -July 6 and rejected a 
request by the Snyder-Lownsbury group to set aside the court order. 

In his order then, Judge Leahy said the objections were “‘largely 
procedural” and that the dissolution plan was valid under precedent 
the Supreme Court. The Government's breakup move 
CuDREeneEee Ae ene inte Wiad 1a. Wilkie sae. Reed. of 
Commonwealth Southern. The ny was orde to integrate 
its holdings as part ef the Government’ r f ; 

ge ut i t's program for the nation’s 

er e corporation’s final dissolution plan, which was approved 
by the SEC and by Judge Leahy last year, Commonwealth & South- 
ern would cease to exist. To handle its Southern holdings, the cor- 
poration set up a new holding company, the Southern Co. 


Weekly Output Shows Increase— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended July 14, 1949, amounted to 
305,112,969 as compared with 296,044,576 for the corresponding week 
in 19438, an increase of 9,068,393 or 3.06% .—V. 170, p. 203. 


Consolidated Cigar Corp. (& Subs.) —Earnings— 





Quarter End. Mar. 31— 1949 1948 1947 1946 
Profit after chgs. and 

Fed. taxes —— $398,093 $416,316 $557,118 $390,110 
Prov. for conting._____ 5U,000 50,000 125,000 100,900 

| EER ee $348,093 $366,316 $432,118 $290,110 
Com, shrs. outstdg.____ 277,500 277,500 277,500 277,500 
Earnings per com. shr. $1.25 $1.32 $1.55 $1.04 


—V. 168, p. 148. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on July 20 announced that local distribution of 
electricity for the week ending July 17, 1949, amounted to 195,900,000 
kwh., compared with 187,900,000 kwh. for the corresponding week of 
last year, an increase of 4.2%. 

Local distribution of gas in the same week amounted to 709,100,000 
cubic feet, compared with 695,100,000 cubic feet in the same week 
of the preceding year, an increase of 2.0%. Gas consumption depends 
to a great extent on temperature. The average temperature in the 
1949 week under consideration was 75 degrees F., while the average 
temperature in the comparable 1948 week was 74 degrees P. 


Stock Listed on Detroit Stock Exchange— 


The common stock of this corporation was admitted to unlisted 
“ex privileges on the Detroit Stock Exchange on July 14.—V. 170, 


Consolidated Electric & Gas Co.—Reduces Bank Loan 


This company has made payment of $500,000, out of the proceeds 
of a tax refund, on its outstanding bank loan to Central Hanover 
Bank & Trust Co., New York, and Continental Illinois National Bank 
& Trust Co., Chicago, reducing the principal amount of the loan to 
$3,650,000.—V. 169, p. 2312. 


Consolidated Laundries Corp. (& Subs.) —Earnings— 
Period End. June 18—  1949—12Wks.—1948 1949—24 Wks.—1948 








Net income before taxes $350,859 $289,627 $555,098 $376,755 
Federal income taxes 133,325 105,587 210,937 137,396 
Net profit $217,533 $184,040 $244,161 $239,360 
*Earns. per com. share $0.63 $0.53 $0.93 $0.69 

*Based on 347,700 shares outstanding.—¥V. 169, p. 1880. 

Consolidated Retail Stores, Inc.—Earnings— 

Quarter End. Mar. 31— 1949 1948 1947 1946 
Net Sales pide 4 ‘ . $7,730,187 $7,839,380 $7,374,970 $7,732,636 
Profit after charges___ 701,769 887,661 938,855 1,309,665 
Income taxes, etc.__- 385,973 488,213 516,370 720,316 

mee BOOT. 2. ~ $315,796 $399,448 $422,485 $589,349 
Com. shares outstdg.__ 370,361 370,361 970,361 367,361 
Earns. per com. share_ $0.77 $1.00 $1.06 $1.55 


—V. 169, p. 2641. 


Consolidated Vultee Aircraft Corp.—New Official— 


V. C. Schoriemmer has bcen elected Secretary 


and Treasurer to 
succeed the late W. M. Shanahan.—V. 169, p. 204. 


Consolidated Western Steel Corp.—Purchases Govern- 
ment-Owned Shipyard Facilities— 


The War Assets Division cf the General Services Administration has 
approved sale to this corporation of the government-owned shipyard 
facilities at Orange, Texas, for 31,601,000, it was announced on 
July 20. Under terms of sale, the purchaser will pay cash upon trans- 
fer of titie. 

The offer from this company, a subsidiary of the United States 
Steel Corp., represents 72.3’2 of the fair value of $1,384,353 placed 
on the property by War Assets. Certain machinery and equipment 
is not included in the sale and will he removed from the premises by 
War Assets. 

The shipyard was constructed by the government during the war 
on land owned by the Consolidated Western Steel Corp., for the pro- 
duction of destroyers, escort vessels, high speed transports and land- 
ing craft. 

Aprroximately 46 acres of land, with buildings and equipment, are 
inciuded in the disposal approved by War Assets. An additional 21 
acfes, together with improvements and buildings. are being retained 
by the Navy for use as a base. 

Consolidated Western plans t> use the property for the fabrication 
of structural steel—vV. 168, p. 1040. 


Consumers -Pewer Co.—New Director, Ete — 


Robert M. Farr of St. Clair, Mich., has been elected a director to 
Succeed the late George E. Hardy. Mr. Farr is President of the 
Commercial and Savings Benk of St. Clair and Treasurer of the 
Moore Investment Co., of that city. He was also President at one 
time of Diamond Crystal Salt Co., before its acquisition by General 
Foods Corp. 

Justin R. Whiting, President, announced July 19 that the directors 
approved a construction schedule under which excavating for the 
company’s new Lake Erie plant. will begir early in 1950. Present 
plans call for initial operation of the first generating unit of the 
plant in the latter part of 1952. 

The plant is designed for two 85,000 kilowatt generating units. 
It will form part of the company’s state-wide network of generating 
Plants and transmission lines in Michigan.—V. 170, p. 104. 


Continental Copper & Steel Industries, Inc.—Earnings 


RESULTS FOR QUARTER ENDED FEB. 28, 1949 
Volume of business. 


$7,439,967 
305,222 


Nef profit after charges and OS OE Se IR al 
—V. 169, p. 1006. 


Continental Motors Corp. (& Subs.)—Earnings— 
Period End. Apr. 30— 1949—3 Mos.—1948  1949—6 Mos.—1948 


ce ct = ahicetenenticdinn $21,038,161 $30,579,502 $43,650,002 $57,054,547 
*Net income__—___..-__ 698,171 1,025,303 1,319,414 1,724,411 
Com. shs. outstdg....__ 3,300,000 3,000,000 3,300,000 3,000,000 
Earns. per com. sh.__-- $0.21 $0.34 $0.40 $0.57 


*After charges and Federal income taxes. 


C. J. Reese, President; stated that the company’s cash position at 
April 30, 1949, was $1,747,487 better than a year ago and inventories. 
were down $2,736,649. -‘* 85% .of the inventory reduc- 
tion was accomplished in the April 30 quarter,’’ he said. -‘Important 
reductions in expenses in recent months enabled the corporation to 
show a slightly improved margin of earnings to sales in the April 30 
quarter over the preceding three months, and on a par with the 
showing a year ago when sales were considerably higher.” 

Current assets at April 30, 1949, including cash of $10,641,306 and 
inventories of $16,117,801, amounted to $34,396,909 against» current 
liabilities of $13,088,984, net. working capital of $21,306,925, an. 


inventories $18,854,450, current assets $37,237,229, 
eurrent liabilities $17,407,019 and working capital $19,830,210. 

Mr. Reese stated that the first pilot engine was turned out May 24 
in the Muskegon plant now being tooled for production of the $18,- 
800,000 Ordnance Department tank engine order announced last fall. 
Tooling is proceeding.on schedule and output wil be at an accelerating 
rate during the final quarter ef this fiscal year ending next Oct. 31, 
he said.—-V. 169, p. 2312. 


Ceos Ray Lumber Co.—Earnings— 


Quarter Ended March 31— 1949 1948 
Net. profit after ci.arges and taxes____.______-_ $363,830 $1,138,893 
Shea ARE ee OR Ag Rebates $1.57 | $4.92 


—V. 165, p. 3164. 


Corning Glass Works (& Subs.)—Earnings— 


Quarter Ended— Mar. 27,49 Mar. 27,'48 Mar. 29,'47 Mar. 23,'46 
Sales $17,223,052 $16,268,211 $16,135,194 $11,165,050 








Operating profit ._____ 2,665,524 1,680,612 1,947,880 1,283,445 
Other income -________ 45,539 33,897 11,€23 56,032 

Total income _______ $2,711,063 $1,714,509 $1,959,503 $1,339,477 
Int. & other charges__ 538,050 338,244 376,750 325,921 
Fed. & States taxes___ 901,150 594,900 776,361 437,920 

Net income —_____-~ $1,271,913 $781,365 $806,392 $575,636 
Com. shrs. outstdg.____ 2,634,308 2,634,308 2,634.703 2,634.708 
Earns. per com. share $0.45 $0.26 $0.29 $0.20 


—V. 169, p. 1939. 


Coty International Corp. (& Subs.)—Annual Report— 


(Excluding Coty S. A. (France) and other subsidiaries in 
Continental Europe) 











Years Ended Dec. 31— 1948 1947 
uals: OOGEM Gh GAtOR....ciedec cei eis $3,804,187 $3,496,396 
Selling, general and administrative expenses___ 2,481,297 2,263,363 
*Depreciation of property, plant and equipment 40,653 27,517 
Provision for doubtful accounts____________--_ 8,498 8,400 

oe. GE: WON, ctanks dew de cde ee $1,273,739 $1,197,116 
0 ES ne Se Eee ae 54,678 265,471 

ie a ae SR hE A Ay SS aL ee $1,328,417 $1,462,587 
Interest paid and bank charges___________- srinaaslien 32,711 37,304 
Sr I I ccsmeiensily:. \- ‘aguuenaitale 26,043 
Proportion of profit applicable to minority 

stockholders’ interest ._._____ <ihmiaaiieiee miantiaubes 1,511 1,620 
ae. tenia esr 20,676 12,304 
Provision for foreign income taxes____________ 537,894 607,941 
Charge arising from translation of net current 

assets from foreign currencies into terms of 

a a I IS Le: ENE POR A 118,648 Cr47,326 

Be TROD: | Rien iik cielo imssis weil $616,977 $824,701 
ee See eae ae 153,743 307,487 


*Exclusive of $88,613 in 1948 and $46,144 in 1947 charged to cost 
of sales. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
(Excluding Coty S. A. (France) and other subsidiaries in 
Continental Europe) 








ASSETS— 1948 1947 
Cash in banks and on hand______-____-____- . $1,452,739 $1,224,895 
Customers’ accounts and notes receivable (net) 1,849,218 1,652,014 
Inventories of raw materials, finished and partly. ; ‘ 

finished products (at cost or less)_._...___-_ 2,523,864 3,083,948 
Other. aecounts rescsivabie........... 552 ct 33,555 39,292 
Oumar’ Geeee 2k cele ce BR Sacto.) 142,745 196,648 
Investments - lillie tee telebabiabiadhccreslland te titisas onlin sobde dhe 1,255,633 1,251,399 
Land, buildings, machinery, etc. (net) ___ és 1,913,047 1,664,199 
Prepaid expenses and deferred charges__- " 73,513 65,046 
Patents, trademarks and designs_________ weenie 1 30,765 

Total —- Eo CE esmcmpenanmue wn ar 

LIABILITIES— 

Bank loans | A ps tae aes ant $252.617 $414,214 
Trade accounts and drafts payable____- on 383,582 749,521 
Accrued taxes (incl. provision for all income 

taxes) Shek ney Be ee . mete 796,646 714,443 
Other accounts payable and accrued liabilities_ 893,840 808,620 
Due to directors, officers and staff______ . 209,830 192,949 
Due to subsidiary co.—not consolidated ‘ 45,263 144,962 
Reserves - . intitle ‘ . 187,654 140,786 
Minority interest in subsidiary co.__- ‘ * 6,840 7,236 
Common stock (par value $1 per sh.). ar 1,537,435 1,537,435 
*Paid-in surplus Mi he ; ’ ieee 952,783 952,783 
Earned surplus _______ 3,977,726 3,545,257 

ee DN SS $9,244,316 $9,208,206 


*After deducting $514,974 in respect of dividends paid in 1939 and 
1946.—V. 168, p. 1692. 


Cream of Wheat Corp.—Earnings— 


Period End. Mar. 31— 1949-3 Mos.—-1948 1949-12 Mos.—1948 


¢ eee $324,491 $260,841 $1,479,181 $1,236,191 

Shares outstanding 600,000 €00,000 600,000 600,000 

Earnings per share___ $0.54 $0.43 $2.47 $2.06 
*After charges and Federal taxes.—V. 168, p. 2540. 


Cumberland & Alleghany Gas Co.—Advance by Parent 

The company has received SEC authorization to borrow $800,000 
from its parent, The Columbia Gas System, Inc., and to issue 
therefor its 3%% instal'ment prom’ssory netes. Proceeds would be 
utilized by Cumberland & Allegheny in connection with its construction 
program. 


Cunningham Drug Stores, Inc.—Earnings— 
(Including wholly owned subsidiary) 





6 Months March 31— 1949 1948 1947 
a ee a ae ee $12,694,058 $12,620,018 $12,709,220 
Profit before income taxes____.___~ 1,048,090 1,067,087 1,115,083 
Federal income taxes._...___....__ 400,000 407,500 423,700 

ee ee Oe $643,090 $659,587 $691,383 
Capital shares outstanding...._._ 381,596 381,596 190,798 
Earnings per .share..__....«..._._. $1.70 $1.73 $1.81 


—V. 168, p. 2429. 


Dallas Pewer & Light Co.—Definitive Debentures— 


Definitive 3%% sinking funde debentures due April 1, 1973, with 
coupon No. 3 due Oct. 1, 1949, and all subsequently maturing coupons 
attached, are now available against surrender of outstanding tem- 
porary debentures at the Guaranty Trust Co. of New York, 149 Broad- 
way, New York, N. ¥.—V. 170, p. 203. 





Dana Corp. (& ° Subs.)—Earnings— 




















9 Months Ended May 31— Ses 1948 . 1947 _— 
Net- sales _ $80,819,934 $93,002,345 $65,444,924 
Dividends from investments__.---- 86,069 71,740 70,358 
*Discount on purchases, interest 

and other income 242,397 189,756 176,162 

Total income $81,144,401 $93,263,840 $65,691,444 
Cost of sales Z 65,431,697 ~74,) $4,830,018 
Prov. for Fed. taxes on Income (est.) 4,430,000 5,600,000: 3,020,000 
Prov. for possible future decline in 

wventery pews os ee 450,000 cctscelaeil 











Net. profit $6,116,321 $7,378,784 . $4,849,021. 
Common shares outstanding-...... 2,500,000. 1,500,000 
Earnings per common share-._.-- ‘© $233 $4.73 
*after deducting interest. expense of $40,716 in 1949, $37,979 in. 
1948 and $57,730 in 1947. tIncludes $954,786 in 1949 and $956,890 
in 1948 due to reversal of’ amortization of facilities acquired for war 
production.—V. 169, p. 1778. 


De Walt, Inc.— 

















6 Months Ended March 31— 1949 1948 
Net sales ____- A ti oA B LORIN BOOT Ee $1,132,104 $2,265,235 
Net profit after and taxes... _____-___ 90, 300,613 
Number of common sh Feet Ce et ee eee 20,000 230,000 
Earnings per common share.---=-.._-.------- $0.39 $1.31 
—V. 167, p. 648. 

Deere & Co. (& Subs:)—Earnings— 

Six Mos. Ended April 30— oar “oe “= 
BO168. | isivciinincidcitiiilign tdi 187,716,847 140,060,707 87,522,213 
Int. and misc. other inc. (net) ~~ 145,940 147,865 546,399 

TO, ids sistiinin nkctagiotibliands 187,862,787 140,808,572 88,068,612 
Cost of goods sold__________------ 124;234,461 97,943,098 57,503,834 
Shipping, selling and admin. exp... 13,893,003 12,265,216 9,663,442 
Prov. for cash and volume dis- 

counts, returns and allowances, 

and doubtful receivables___.~-~- 17,972,941 12,827,035 8,073,747 
Interest on debentures______-.---- 272,321 272,321 272,321 
Prov. for Federal and Dominion in- : 

COURG 4OROB: xi hdd season 14,500,000 17,558,075 5,400,000 
Prov. for other income taxes___-_~ 555,047 263,045 216,752 

Income for the period____----~- 16,435,014 9,659,282 6,938,526 
Earned surplus Oct. 31-.~-------- 89,062,289 75,802,487 68,407,871 

tS. cciicetiar tiki iainmmnppamal 105,497,303 85,461,769 75,346,407 
Inventory reserve —......-__-----.- 1,000,000 i 0 o6u.000 
Preferred dividends ~_.___-------- 1,080,100 1,080,100 1,080,100 
Common dividends __..__.--------- 1,502,181 1,502,181 1,502,181. 

Earned surplus April 30__.-~----- 101,915,022 81,879,488 71,964,126 
Common shares outstanding-~—~- __ 3,004,352 3,004,362 3,004,362 
Earnings per common share__---~-~- $5.11 $2.86 $1.95 


—V. 169, p. 1778, 
Delta Air Lines, Inc.—Reports Record Six Months— 


The corporation on July 11 reported it carried more passengers dur- 
ing the first half of 1949 than in any similar six months’ period. 

Laigh C. Parker, Vice-President of traffic and sales, said the com- 
pany flew 265,160 passengers in the first half of 1949, a gain of 14.2% 
over the total of 232,283 transported during the first six months of 
1948. 

Revenue passenger miles (carrying one passenger one mile) totaled 
110,139,884 for the six months ending June 30, compared to 91,590,984, 
or a gain of 20.3% over the corresponding period last year. 

Average load factor (percentage of seats occupied at all times) rose 
7.31%, from 51.85 to 59.16%. 

The 1949 half-year figures were boosted by a record-breaking March 
when the company flew 50,952 passengers and operated 21,591,057 
passenger miles with a load factor of 65.83%, which was the highest 
load factor of all domestic airlines that month, Mr. Parker said.— 
V. 170, p. 4. 


Detroit & Canada 
Period End. April 30— 


Tunnel Corp. (& Subs.)—Earnings— 
1949-6 Mos.—1948  1949—12 Mos.—1948 


Gross rev. all sources__ $831,676 $795,100 $1,981,963 $1,891,249 
Operating expenses____ 274,226 244,517 567,589 575,016 
Prop. and misc. taxes_- 108,732 92,475 221,746 189,179 
Deprec. and amort.__-- 130,105 129,639 260,015 248,125 
Interest provision___-__ 6,300 12,050 13,125 14,025 
Prov. for inc. taxes___- 115,096 106,914 340,016 326,759 

Met BORG .cccanccone $197,217 $209,506 $579,473 $538,146 


NOTES—Provision for income taxes as shown above is subject to 
revision by the Revenue Departments of the United States and Canada, 
Lut in the opinion of management the provi-ion is adequate. 

On April 1, 1949, the corporation retired $180,000 of its first mort- 
gage bonds which reduces the outstanding funded debt tv $210,000. 
and there are no bank or other loans outstanding. 

At April 30, 1949, cash and investments in Dominion of Canada 
Government bonds amounted to $1,298,055. Current liabilities at the 
same date amounted to $350,027, leaving net current cash and invest- 
ments of $948,028. These funds are transtera e ~‘t 0 Canada only 
by permission of the Foreign Exchange Control Board of Canada, as 
noted in our annual report at Oct. 31, 1948. 


PHIPPS CASE DECIDED AGAINST TAXPAYER—Fred C. Reese, 
Treasurer, in a letter to the shareholders, dated June 20, said: 

On March 3 and Dec. 31, 1948, information was furnished the 
stockholders respecting estimated percents of d‘vidends paid during the 
calendar years 1943 to 1948, inclusive, reportable by the stockholders, 
in the opinion of counsel, as capital distribations for United States 
income tax purposes, as follows: 

Reportable as a 
Return of Capital——--~~ 





Under Under 
Favorable Unfavorable 
Year of Dividend— Outcome of Outcome of 
Phipps Case Phipps Case 
S008 6 ee a  enepeiinans 2n-e *% 17.6% 56% 
1944-___ Sint cocisilodiatsbcilianimaaiiieaitiina dastataweites 20.44618% 17.69336% 
1966.20... = catntitiseitiitaiinimehas a ane 1.4. 431% None 
1946_ Gbncdidemern fe ema 1.46431% None 
eS _... 40.75219% 23.493873% 
SB = eee 6.69649 % 6.69649 % 
The Phipps case has now been finally decided against the taxpayer 


by the U. S. Supreme Court (336 U. S. 410, March 4, 1949). We are 
advised by counsel, however, that, with respect to dividends paid by 
this corporation from 1943 to 1948, inclusive, certain other adjust- 
ments may be allowed which may result in the distributions for. these 
years being treated for tax purposes approximately as previously esti- 
mated had there been a favorable outcome of the Phipps case. 
percents previously -furnished and restated herein. in the 
paragraph are. subject to review by the U. S. Treasury Depa 
through examination of the company's accounts and tax status 
is now in progress... When such matters are finally determined, the 
stockholders will be further 
general nature and™ the corporation cannot, of course, assume the 
responsibility for individual income tax accountability of any share- 
hotder.—V. 165, p. 681. 


Devoe & Raynolds Co., Jnc.—Earnings— 


& 
ent 








6 Months Ended May 31— 1949 1948 
Gross sales, less returns_..~.~---------~~~----- $19,756,827 $20,057,927 
Royalties, interest 4& other income_-_---—-~~-- 30, 

Petal, Wrest “iii <a en eo $19,787,245 $20,138,715 
Cost of goods sold, selling and general ex- 

penses Finededing depreciation )_.__-__------- 19,021,449 18,033,466 
Interest and other charges -.~~---------+- —s 70,363 60,461 
Provision for Federal income taxes..-..------~- 264,000 777,000 

Met income © -...22 ~~ nt ewe sete $431.423 $1,267,788 
Earnings per class A share___.-~-----~-~~-~-~-- $0.82 $2.38 
Earnings per class B share__--------~---------- $0.41 $1.19 





advised. All such information is of a ~~ 
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BALANCE SHEET, MAY 31, 1949 


ASSETS—Cash, $3,024,357; U. S. Government securities. %92.912; 
notes and accounts receivable (less reserve $537,191), $4,348,152; in- 
ventories, $8,099,566; miscellaneous investments and receivables, $4,950; 
fixed assets (net), $5,875,087; total deferred charges, $766,022; total, 
$22,210,046. 

LIABILITIES—Notes payable to banks, $1,200,000; accounts payable, 
$1,024,190; accrued Federal income and other taxes, $1,312,088; other 
accruals, $523,675; 20-year 2%% sinking fund debentures—i965, $3,- 
045,000; class A stock ‘par $12.50), $6,720,111; class B common stock 
(186,626 shares no par), $1,219,599; earned surplus, $6,634,092; capital 
Surplus, $531,291; total, $22,210,046.—V. 169, p. 376. 


Diamond T Motor Car Co.—Earnings— 


Quarter End. Mar. 21— 1949 1948 1947 
Nec saics $6,290,197 $9,705,647 $9,700,903 
Profit before Fed. inc. 

thy a ED 
Federal income taxes__ 


1946 
$6,084,090 


157.248 
59,754 


576,826 
219,194 


752,064 
285,784 


278,073 
82,784 





a Me 
Com. shrs. outstdg. 421,259 421,259 421,259 
Earns. per share___ $0.23 $0.85 $1.11 


*Includes $233,111 profit on sale of real estate—V. 168, 


- $97,494 $357,632 $466,280 *$195,289 


421,259 
p. 2541. 


Diana Stores Corp. (& Subs.)—Earnings— 


9 Months Ended April 30— 1949 1948 
faa $13,642,335 $11,597,818 
Profit after charges cl ae 1,449,110 1,191,376 
Income taxes ____- ‘ 466,230 382,613 
Subsidiary inventory amortiz. res.__ 30,046 30,046 


1947 
$9,596,882 
1,083,137 
394,996 
30,046 





$778,717 
866,856 
$0.90 


Net income re 
Common shares outstanding_______ 
Earnings per common share____-- 


June Sales Show Gain— 


Period End. June 30— 1949—Month—1948 
$1,240,155 


$658,095 
866,856 
$0.76 


$952,834 
866,656 
$1.10 


1949-11 Mos.—1943 
$1,128 €50 $16,200,712 $14,138,047 
—V. 169, p. 2641. 


(Joseph) Dixon Crucible Co.—New Director— 


Natalie Smith Bruce has been elected a director, replacing the late 
Howard R. Cruse.—V. 169, p. 2750. 


Dobbs Houses, Inc.—Earnings— 


EARNINGS FOR 6 MONTHS ENDED FEB. 28, 1949 


Net profit after charges and taxes_ *$340,353 
Number of shares outstanding__ 250,000 
Earnings per share___ i $1.36 


“*Including $225,000 dividends received.—V. 164, p. 3141. 


(W. L.) Douglas Shoe Co.—Operating Deficit Reduced 


This company did not succeed in eliminating its operating deficit 
in the first half of 1949, but the amount of the loss was much re- 
duced from that.of a year ago, stated Marshall H. Stevens, Executive 
Vice-President. The loss in the first half of 1946 was $569,374. 

The company is now beginning its fall run at the Scranton, Pa., 
Plant, starting with production of 1,200 pairs of shoes a day and 
expecting to increase to 1,800 pairs per day within a few weeks. 

The main plant at Brockton, Mass., is still closed, following com- 
pletion of the spring run, but negotiations are well along with labor 
unions and the company hopes to resume operations soon, quickly 
building up to production of 3,000 pairs of shoes a day. 

New arrangements had been made with sole and upper 
suppliers, stated Mr. Stevens, strengthening the company’s 
as to quality and price. Selling policies have been 
company now bills its own stores at the same prices as billed to 
dealers. Many styles have been eliminated, the company now con- 
centrating on a few numbers that offer exceptional value. Executive 
personnel has been greatly strengthened at both Brockton and Scran- 
ton.—V. 169, p. 204. 


leather 
position 
revised, and the 


Dow Chemical Co.—Doan Director of Affiliate— 


This company announces the appointment of Léland I. Doan, Presi- 
Gent, to the board of directors of the Saran Yarn Co., Odenton, Md. 
This appointment fills the vacancy created by the death of Dr. Willard 

Ww. 


Saran Yarn Co. is jointly owned by Dow Chemical Co. and the 
Wational Plastic Products Co., extruders of saran monofilaments used 
4n water-resistant woven fabrics.—V. 170, p. 4. 


Ducommon Metals & Supply Co.—Earnings— 
Quarters Ended March 31-— 1949 
Met profit after charges and taxes $126,311 

& per share 
—V. 169, p. 1778. 


1948 
$188,329 
$0.39 


(E. 1.) du Pont de Nemours & Co. (Inc.)—Number of 
Stockholders Rise— 


This company was owned by 99,663 different stockholders as of 
Mune 30, 1949, an increase of 2,224 over the number reported at the 
@nd of. the year's first quarter, March 31, and an increase of 5,419 
@ver June 30, 1948. 

There wefe 82,116 holders of common stock and 23,756 holders of 
erred stock at the end of June. These figures included 6,209 
ers of. more than one class of stock. Du Pont stockholders are 

wesidents of every State of the Union and more than 41,500 are 


Breaks Ground for New Laboratory— 


With a ground-breaking ceremony the fabrics and finishes depart- 
Ment of this corporation began construction on July 12 of a new 
esearch laboratory in South -Philadelphia, Pa. Scheduled for -com- 
@ietion late next year, the structure will cost $2,000,000 and will 
Senta rer ad facilities now located in three different buildings.— 

all , p. . 


Duraloy Co.—Earnings— 
Quarters Ended March 31— 
nae oo charges and taxes_____ 
t of shares outstanding.____ 
Warnings per share 
~v. 168, le 2224. 


Duro Test Corp.—Earnings— 
9 Mos. End. Apri! 30— 1949 1948 


Net sales $3,301,183 $3,088,566 
Met profit after Federal 
186,936 150,154 


fmcome taxes_....____ 
Mo. of capital shares____ 223,743 223,743 
$0.83 $0.67 


1947 
$3,225,461 


1946 
$2,167,326 


220,846 
223,743 
$0.98 


122,860 
223,743 


Zarns. per com. share__ $0.55 


—V. 169, p. 1778. 


Eastern States Corp.—Dividends—New Director— 

The directors on July 2¢ declared dividends of $1.75 per share on 
The preferred A stock and 1.50 per share on the oreferred B stock, 
both payable Oct. 1 to holders of record Sept. 2, 1949. Like amounts 
Were paid on Jan. 1, April 1 and July 1, tnis year. 

Afrearager on these issues at July 1. 1946 were $115.10 per share 
@m the A stock and $98.6572 per share on the B stock. 

Ployd L. Carlisle, Jr., has been elected a director.—V. 169, p. 1666. 


Edison Bros. Stores, Inc.—Sales Off— 


Period End. June 30— 1949—Month—1943 1949-6 Mos.—1943 
$6,448,989 $6,599,214 $37,992,129 $36,899,928 


$0.46 © 


Ekco Products Co. (& Subs.) —Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 
Sales ___ $7,127,809 $8,246,198 $10,296,621 
*Net profit __- 475,063 722,236 1890,264 
Common shares outstd. 801,126 801,126 787,500 393,750 
Earns. per common shr. $0.51 $0.82 $1.03 +$0.66 

*After charges and Federal] taxes. *tAfter $500,000 reserve for con- 
tingencies. tAdjusted for 2-for-1 common stock split in September, 
1946.—V. 168, p. 1901. 


1946 
$5,726,060 
561,908 


Electric Auto-Lite Co. (& Subs.) —Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 1946 

Sales. _..-..... $52,341,549 $49,406,711 $43,407,985 $24,249,094 
tNet income sistalsaaih 2,203,853 2,708,999 2,095,382 *1,433,228 
Capital shares outstdg. 1,494,855 1,494,855 1,494,855 1,195,884 
Earnings per share $1.47 $1.61 $1.40 Nil 


*Loss. tAfter taxes and charges.—V. 163, pp. 2541 and 1480. 


Emerson Electric Manufacturing Co.—Earnings— 


6 Months Ended March 31— 1949 1948 1947 
Sales __- SS eal $ $13,987,151 $13,492,860 $10,782,193 
Net profit after charges and taxes 491,395 908 904 591,778 
Common shares outstanding : 462.770 462,770 462,770 
Earnings per common share 4 $1.00 $1.90 $1.21 
—V. 169, p. 2208. 


Emsco Derrick & Equipment Co.—Earnings— 
Quarter Ended March 31— 1949 1948 
Net sales Sa ; aoe $5,077,222 $3,711,298 
Net profit after chgs. and inr. taxes 539,665 332,136 
Common shares outstanding 373,727 373,594 
Earnings per common share_ *$1.42 *$0.86 
*After preferred dividend requirements.—V. 169, Pp. 1881. 


1947 
$3,433,155 
275,579 
373,594 
$0.74 


Erie RR.—Stock Listed on Detroit Exchange— 

Effective at the opening of business on July 18 the no par value 
common stock of this company was admitted to unlisted trading 
privileges on the Detroit Stock Exchange.—V. 170, p. 105. 


Eureka Williams Corp.—Earnings— 
Period End. Apr. 30— 1949—3 Mos.—-1948 
CS aaa eee $230,575 *$3,992 $338,647 
Shares outstanding 462,070 462,070 462,070 
Earnings per share Nil $0.01 Nil 


*Net profit after income taxes.—V. 168, P. 1580. 


1949—-9 Mos.—1948 
*$264,068 
462,070 


$0.57 


Eversharp, Inc.—Management Slate Upheld— 


The stockholders at the annual meeting held on July 15 voted a 
total of 715,379 shares to uphold the company’s present management 
and install the management’s slate of directors. 


The corporation has 939,349 shares of common stock outstanding, 
none of which was voted in opposition. The common stockholders’ 
committee backing Martin L. Straus, former Chairman of the board, 
did not present its slate of directors and did not vote its shares at 
the meeting. 


Directors elected were C. Leo De Orsey, lawyer and accountant; 
H. G. Kornblith, Vice-President of Eliel & Loeb, insurance; G. D. 
Patterson, attorney; B. F. Pepper, President of The Pennroad Corp.; 
R. J. Hodgson, Vice-President National Benk of Detroit; R. C. Pat- 
terson, Jr., Chairman of the board of Ogden Corp. and U. S. Ambas- 
sador to Guatemala; C. J. Alger, President of Argo State Bank; James 
D. Mooney, former board Chairman cf the board of Willys Overland 
Motors, Inc., and H. E. Christensen, Secretary of Eversharp, Inc 


The annual meeting had been adjourned by order of a Delaware 
Court from May 24. Of the total shares voted at the meeting, 712,131 
were voted by proxy and 3,248 were voted in person. 

Following the stockholders’ meeting. the board of directors elected 
an executive committee consisting of R. H. Wehster (Chairman), Gene 
Tunney, B. F. Pepper, James D. Mooney and L. A. Stone. 


Mr. Stone was reappointed acting President; Irving Kathman, 
President; H. E. Christensen, Secretary; and William I. 
Assistant Secretary and Assistant Treasurer 

Grier D. Patterson, a director and attorney for the company, ‘told 
stockholders a final decree will probably be handed: down by the Dela- 
ware Supreme Court within a week or 10 days on the suit by the 
stockholders’ committee seeking to have the July 15 meeting declared 
invalid. The case was argued July 15 before the Delaware court. It 


was appealed from a lower Delaware court which ruled against the 
committee. 


Martin L. Straus II, in a letter dated July 7 to the 
stockholders said -in part: 


As you may know, I am the co-founder of our company and own 
91,642 of its shares. 


When I became Chief Executive of the company, it had a capital 
and surplus of only approximately $2,700,000. 


For the six fiscal years commencing March 1, 1941] and ending Feb- 
ruary, 1947, while I was Chief Executive, the company showed profits 
in excess of $8,000,000. Through practically all of that period there 
= no dissension in the company and no one was trying to play poli- 
tics, 

During those years the original 
stock and cash dividends. 
em were the first company to prepare for the market a guaranteed 

pen. 

We were the first to sell $64 and $125 pen and pencil sets. 

In six short years our management brought the company to a place 
where in a single fiscal year, ended Feb. 28, 1947, it made $4,213,902, 
or about twice the original capital and surplus 

Then I made a bad mistake. I permitted myself to be rushed into 
marketing a bad product because Reynolds was capturing the market. 
However, I moved fast to correct it. I acquired: the sales rights for 
the Kimberly pen which is the best ball pen made, and made consistent 
profits with it. I built it as a Fashion Product. 

I had moved to diversify the business, and had by foresight acquired 
the Schick Injector Razor-.for the company. 

At this point the trade and consumers had millions of dollars’ worth 
of our pens which were not good. We had to choose between the policy 
of making good to the trade and consumers and staying in business, 
or leaving them holding the bag which, in my opinien, would have 
ruined the possibilities of ever again selling them pens, pencils, razors 
or anything else. 

As a result, in the fiscal year ending February, 1948, we showed a 
net loss of $3,416,985 after credit for a tax loss carry-back. 

By the following fiscal year, ended Feb. 28, 1949, we were back in 
the black to the tune of $1,211,121 net profit after taxes. 


In a communication to the Securities and Exchange 
Commission on July 13, Louis A. Stone, acting President 
charged that Martin L. Straus, II, had sent a letter con- 
taining half-truths, omissions and misrepresentations to 
Eversharp steckholders just prior to the annual meeting. 
He said in part: 


Mr. Straus claims that he is a co-founder of Eversharp when actu- 
ally the company was founded in 1910 and Mr. Straus merely recapi- 
talized it in 1940 and changed the corporate name. 

Mr. Straus claims that the company showed a profit in excess of 
$8,000,C00 for the six years ended Feb. 28, 1947, but he does not state 
that in the nine years when he was chief executive the profits were 
$5,867,000 including the high profits of the Shaving Instrument Divi- 
sion, 

Mr. Straus states that Eversharp was first to market a $5 guaran- 
teed pen, but he fails to state that in 1947 he canceled this desirable 
item for reasons unknown to us. 

While Mr. Straus took credit for a profit of $4,213,902 for the year 
ended Feb. 28, 1947, he fails to explain that a substantial part of this 
profit came through intense promotion by Mr. Straus of the unsatis- 
factory ball pen and that, due to this specific approach, Eversharp 
lost $10,000,000 before taxes on the Writing Instrument Division the 
following year.—V. 170, p. 105. 


Vice- 
Willams, 


stockholders received substantial 


Ex-Cell-O Corp.—Earnings— 
Quarters End. Feb. 28— 1949 
*Net profit $938,305 
Capital shares outstdg. 4425,806 : 
Earnings per share_-__- $2.20 $1.49 $1.10 Nil 


*After charges and Federal income taxes. ‘*Loss. ‘The increase in 
shares caused by the acquisition on Dec. 1, 1948 of Robbins Engineer- 
ing Co. in exchange for 27,000 shares of Ex-Cell-O Corp. stock.—V. 163 
p. 1779. 


1946 
$439,933 +$75,633 
398.806 398,806 


1943 
$595,731 
398,806 


1947 


Fairchild Engine & Airplane Corp.—Personnel— 


The new board of directors met July 13 and elected the following 
slate of officers: James A. Allis, Chairman of the board; Richard S. 
Boutelle, President; Arthur F. Flood, Vice-President and Compiroller; 
George F. Chapline, Ranger Division, Vice-President; Myron B. Gor- 
don, Vice-President; Turner A. Sims, NEPA Division, Vice-President; 
Arthur F. Plood, Treasurer; and Paul S. Cleveland, Secretary. 

The board of directors convened after the final stockholders’ meet- 
ing held at 11 a.m. July 13, during which inspectors of election 
reported the final count of proxies. Of a total 2,308,817 eligible 
voting shares, representing over 10,000 stockholders, 1,813,403 votes 
were cast to decide the issue. The slate of the committee of stock- 
holders received a tota) count of 1,191,217 shares, while the former 
management received 622,185 shares. A quorum consists of 1,154,409. 

The new slate of directors includes: James A. Allis, Vice-President 
of the Grace National Bank, New York City; L. M. W. Bolton, indus- 
trial consultant, Washington, D. C.; Richard S. Boutelle; Charles H. 
Colvin, Vice-President of G. M. Gianrini and Co., New Jersey; Earn- 
shaw Cook, independent consulting engineer and atomic energy spe- 
cialist, Stevensville, Md.; E. Ainsworth Eyre, personal investments, 
New York City; Sherman M. Fairchild; Arthur F. Flood; Grover 
Loening, aircraft manufacturer and leading consultant on aircraft 
industrial problems, New York and Washington, D. C.; William D. 
Mcintyre, Executive Vice-President of Monroe Auto Equipment Corp., 
Monroe, Mich.; and Frank R. Nichols, President of Nichols Wire & 
Aluminum Co., Davenport, Iowa. 

The election of Mr. Fairchild is subject to the approval 
C. A. B. since he is a director of Pan American 
Vv. 170, p. 204. 


of the 
Airways Corp.— 


Falstaff Brewing Corp.—Earnings— 


Quarters End. June 30— 1949—-Month—12438 
tNet profit -—~-~- $1,572,000 $953,000 
Common shs. outstdg. 900,378 £00,372 900,378 900,372 
Earns. per com. share __ *$1.71 $1.06 *$2.97 $1.85 

*A‘ter dividend requirements on preferred stock now outstanding. 
tAfter taxes and charges. 

Quarter Ended March 31— 
tNet profit ._--- $1,168,694 
*Earnings per co new $1.26 

*Based on currently outstanding 900,378 shares, 
100% stock dividend of January, 1948. 
V. 168, Pp. 2541. 


1949-6 Mos.—1948 
$2,740,000 $1,564,000 


1949 1948 1947 

$704,772 $498,452 
$0.78 $0.55 
giving effect to 


+After charges and taxes.— 


(A. B.) Farquhar Co.—Earnings— 


Quarter Ended March 31 1943 
Profit before income taxes $3,838 
Income taxes 1,500 
$2,298 $94,054 
205,000 205,000 

$0.01 $0.45 


1948 
$157,489 
63,425 


1947 
$128,938 
52,100 
$76,833 
205,000 
$0.37 


Net profit —~ - 
Common shares outstanding 
Earnings per common share 
—V. 167, p. 2685. 


Fearn Laboratories, Inc.—Earnings— 
Quarters Ended March 3i— 

Net profit after charges and taxes 

Earnings per share 

—V. 164, p. 826. 


Fedders Quigan 


Qtr. Ended March 31 
Saies 
Net profit after chgs. 

and Federal taxes 
Capital shares outstdg. 
Earnings per share 

V. 169, p. 965. 


Corp.—Earnings— 
1949 13948 
$5,918,930 $5,361,545 


1947 
$4,251,073 


1946 
$1,898,436 


495,575 
1,240,800 
$0.40 


453,454 
1,200,009 
$0.39 


327,964 
1,200,000 
$0.27 


24,089 
1,200,000 
$0.02 


Federa] Bake Shops, Inc.—Earnings— 
3 Months Ended March 31— 

Net protit after charges and taxes 

Earnings per share sn 

—V. 169, p. 802. 


1949 
$123,887 
$0.29 


Federal Mining & Smelting Co.—Earnings— 


Quarter End. Mar. 31- 1949 1944 1947 
*Net profit__--- $1,019,767 $408,470 $502,574 
Com. shs. outstanding 246,640 246,640 246,640 
Earns. per com. sh. a $4.13 $1.66 $2.04 


*After taxes and charges, but before depletion.—V. 169, p. 
V. 168, p. 2323. 


1946 
$373,311 
246,640 
$1,51 


1666; 


Federal Mogul Corp.—Earnings— 


3 Mos. End. Mar. 31— 1949 1948 1947 1946 j 
Net sales__-- $5,224,913 $4,811,187 $5,398,094 $4,698,549 
Net profit after chgs. 777,305 611,364 1,220,408 *415,185 
Prov. for Federal taxes_ 297,300 233,600 501,600 140,722 


Net profit__--- samo $480,005 $377,764 $718,808 $274,463 
Capital shares outstdg._ 559,162 559,162 279,582 279,582 
Earnings per share_-_--__ $0.86 $0.68 $2.57 $0.98 


*Invludes $31,551 transferred from reserve for postwar plant recor 
version.—V. 169, p. 602. > 





Federal Screw Works—Earnings— 


9 Months Ended March 31— 
Net profit after charges and taxes_____~~- 
Number of shares outstanding___- 
Earnings per share 
—V. 165, p. 1865. 


Federal Services Finance Corp., Wash., D. €.—Files— 


The compary on July 7 filed a letter of notification wth the SEC 
for 2,930 shares (no par) common stock, to be offered at $45 a share 
without underwriting. Proceeds will be used for operating cap tal to 
finance business.—V. 166, p. 1578. 


Felt & Tarrant Manufacturing Co. (& Subs.)—Earns. 


Quarter Ended March 31— 1949 1948 1947 
Sales, service, etc.______--- _. $2,257,194 $3,178,060 $2,367,444 
Operating profit 369,851 943,809 605,977 
Other income —_-_ 19,780 15,855 
$389,631 $959,664 $622,397 
168,113 385,861 262,583 
. r $221,518 $573,803 $359,814 

531,060 531,060 531,060 
$0.42 $1.08 $0.68 


1948 , 
$435,033 
184,507 
$2.35 


1949 
$516,328 





Total income - . 2 
Fedéral and foreign income taxes__ 


Net profit RS 
Common shares outstanding 
Earnings per common share 
—V. 168, p. 149. 


Fenimore Iron Mines, Ltd.—Stock Offered—tTellier & 
Co.. New York, are offering 2,000,000 shares of capital 
stock ($1 par Canadian funds) at 25c per share. These 
shares are offered as a speculation. 

The money which the company receives from the sale of this issue 
will be used to explore approximately 297,000 acres of land, located 
in Labrador, Canada, for iron ore deposits.—V. 169, p. 2313. 
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Ferro Enamel Corp. (& Subs.)—Earnings— Firemein’s Insurance Co. of Newark, N. J.—Redemption 





3 Mos. End. Mar. 31— 1949 1948 1947 1946 The company has called tor redemption Avg. 16, next, at $100 per Pomonok Country Club— ; : 
Set sales |... 3-2 $6,309,387 $7,443,594 $6,437,944 $2,740,000 Share, plus accrued dividends of 50 cents per share, 3,500 shares of Uni a 
®Net profit _________- 336.695 377.520 343,595 82.032 its issued $4 cumulative preferred stock. soe States Trust Co., of New York has been appointed agent in 
Capital shares outstdg. 417,542 316,320 316,320 291,320 The preferred stockholders have been requested to surrender cer- . Connection with the payment of Pomonok Country Club 
Earnings per share____ $0.81 $1.19 $1.09 $0.28 tetiontes representing. one share for cock 18 ates Be by them for Participation certificates and the dissolution of the stock of the 

a. redemption at The ase Naticnal Bank of the y of New York, \“ 

*After charges and Federal taxes.—V. 169, p. 2313. 11 Broad Street, New York, N. ¥.—V. 169, p. 205. Follansbee Steel Corp. (& Subs.)—-Earnings— 

' . & Qtr. Ended Mar. 31— 1949 1848 

Ferry Cap & Set Screw Co.—Earnings— Florence Stove Co.—Earnings— ES > lea reer Sos $8,849,234 97,342,764 95,723.08 o1.7ae by 

Quarters Ended March 31— 1949 1948 Quarter End. Mar. 31— 1949 1948 +1947 11946 Profit after charges__- 778,569 1,040,035  °869,849 213,151 
Net profit after charges and taxes________--__ a kd ae oie $4,519,126 $6,502,284 $4,825,765 $1,305,211 Income taxes_____----_- 317,000 428,730 369,000 nes ls 
I GORE nett cp geeny eppengnenepineeiniy $0.52 $0.82 Profit befcre Fed. tax_ *64,743 888,386 610,141 *254,910 
—V. 167, p. 649. Federal tax provision.  Cr31,000 345,000 17400055 oa Net profit -.....__-- $461,569 $611,305 $500,849 $213,151 

Comers shs. OOS 442,228 383,973 268,693 217,706 
: vee ipa ee *$33,743 $543,386 $336,141 *$254,910 rms. per com. sh._~. $1.04 $1.59 $1.86 
Fidelity & Deposit Co. of Maryland New Treasurer Capital shares outstand. 346,786 345,341 345,341 345,341 *After $100,000 provision for contingencies. tLoss. §Including sub- 
Harry Y. Wright, who has served since February, 1948 as Comptroller Earnings per share____ Nil $1.57 $0.97 Nil Sidiary only fer the month of March.—-V. 168, p. 45, 


and Secretary of this company and its affiliate, the American Bonding 
Co. of Baltimore, on July 13 was elected Treasurer of the two com- 
panies, succeeding the late Roland Benjamin, who died on July 2. 
Simultaneously with his election, Mr. Wright relinquished his post as 
Comptroller. He will continue, however, to serve as Secretary for both 
companies.—V. 169, p. 802. 


*Loss. {Consolidated figures—V. 169, p. 1113. 


Florida Power & Light Co.—Bonds Offered—An un- 
derwriting group headed jointly by Carl M. Loeb, 
Rhoades & Co. and Bear, Stearns & Co. offered to the 
public July 21 $10,000,000 first mortgage bonds, 3% 
series due 1979. The bonds are priced at 101.99%, plus 


accrued interest. 

The issue was awarded July 19 on a bid of 101.6291. Six other bids 
for the bonds as 3s, in addition to the winning tender, were received 
viz.: Halsey, Stuart & Co. Inc., 101.455; The First Boston Corp., 
101.2691; Harriman Ripley & Co., Inc., 100.91; Shields & Co., 100.853; 
White, Weld & Co., 100.829; Lehman Brothers, 100.35129. 

Bonds are dated June 1, 1949; due June 1, 1979. 

Interest payable June 1 and Dec. 1 in N. Y. City at the principal 
office of Bankers Trust Co., corporate trustee. The annual sinking 
and improvement fund, commencing in 1955, is designed (on the basis 
of the issue of $10,000,000 principal amount) to retire $3,000,000 of 
1979 series bonds or to cause the waiver of the right to the authentica- 
tion and delivery of an equal principal amount of bonds. 


PURCHASE OF COMMON STOCK—Company’s parent, American 
Power & Light Co., on or before July 25, 1949 will purchase 350,000 
shares of common stock cf the company at a purchase price of 
$6,000,000. 

PURPOSE—The net proceeds to be received by the company (from 
the sale of bonds and stock) are to be used in part to pay off 
short-term borrowings in the amount of $3,200,000 from Central 
Hanover Bank and Trust Co., New York, made to meet construction 
requirements prior to the sale of the 1979 series bonds. The remainder 
of the proceeds will be used to provide additional facilities required 
to meet the growing demand for electric and gas service in the 
territory served by the company and for other corporate purposes. 

CONSTRUCTION PROGRAM—Company’s present estimates antici- 
pate that its construction pregram for the years 1949-1951, inclusive, 
may approximate $56,000,000, of which amount approximately $22,- 
850,000 will be required in 1949. 

The company expects that the additional money required to take 
care. of the 1949 construction program, over and above that raised 
through the sale of the common stock and 1979 series bonds will 
be made available as a resuJt of the operations of the company. 

The company has not determined the method or means by which 
it wll finance the balance of its long-term construction program, but 
it is anticipated that the balance of the funds required, over and 
above those becoming available as a result of the operations of the 
company, will come through the issuance of first mortgage bonds, 
preferred stock or common stock, or a combination of any of these. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


1500 Walnut Street Corp., Philadelphia—$1,350,000 
Loan—The Mutual Life Insurance Co. of New York has 
arranged a $1,350,000 first mortgage loan on the 22-story 
bank and office building and adjoining 3-story building 
at 1500-06 Walnut St., Philadeiphia, Pa., it was an- 
nounced July 15. The loan was made to the 1500 Walnut 
Street Corp. Proceeds of the mortgage loan will be used 
to refinance an outstanding bond issue. 


The property is located on a lot approximately 80 feet by 116 feet, 
at the southwest corner of 15th and Walnut Streets. The office 
building was constructed in 1928 and is a steel frame structure of 
limestone and brick. 

Tenants include Drexel & Co., bankers; O’Reilly & White, tax con- 
sultants; Turner Construction Co., contractors; the Welsbach Corp., 
lighting firm, among other business and professional occupants. Tne 
office building has a total floor area of 115,444 square feet, and the 
3-story adjoining building has 6,200 square feet of floor space. 
-—vV. 170, p. 4. 


Fireman’s Fund Insurance Co.—New Director— 


Lawrence Mario Giannini has been elected a director to fill the 
vacancy left by his father, A. P. Giannini who died on June 3 last. 

Among the important posts currently held by L. M. Giannini are the 
following: President, Director and Chairman, general executive com- 
mittee of the Board, Bank of America; Director, Transamerica Corp.; 
Director, National City Bank of New York; Chairman of the Board, 
Occidental Life Insurance Co.; Director, Capital Co.; Director, First 
National Bank of Portland, Oregon.—V. 170, p. 105. 


First National Stores, Inc.—Annual Report— 


On April 2, 1949, the company operated 1,083 stores, 67 fewer 
stores than on March 27, 1948. Of the 704 grocery stores, 259 are of 
the self-service type and of the 379 markets, 299 are self-service 
markets. 

The new warehouse at Portland, Maine, is now in operation. 
new bakery at the Portland, Maine, warehouse location will be in 
operation in July of this year. The new addition to our East Hartford, 
Conn., warehouse is substantially completed. Of major plant projects 
there remains only the new East Providence, R. I., warehouse to be 


The 


t : Authorized Outstanding 
ange aggre bagenn hay corporation hopes to complete that project in 1st mtge. bonds, 34%% series due 1974] . ($45,000,000 
In March, 1949, the company had 10,705 stockholders, compared . }5t mise. bonde, 346% series due 1978} Cees: ae 
WT $6, 7GS SO .FIT OEE OSE 2,208 in SEee. Ist mtge. bonds, 3% series due 1979_-} 10,000,000 
COMPARATIVE STATEMENT OF OPERATIONS 3% %- sink. fund debs. due 1972_-_.-__ $10,000,000 10,000,000 

53 Weeks 52 Weeks 442% preferred stock ($100 par)__--~- 100,000 shs. 100,000 shs. 

Ended Ended Common stock (no par)-------------. 20,000,000 shs. 2,450,000 shs. 

April 2,49 Mar. 27,’48 *Unlimited as to maximum amount but issuance limited by the 


requirements of the mortgage and deed of trust. ‘+All owned by 
American Power & Light Ce. American purchased 100,000 shares of 
the company’s common stock for $2,500,000 in cash in connection 


Retail store sales_- a 
Interest and dividends received: 


$ $ 
354,444,614 315,915,554 











*From subsidiaries _ so5-4---- 15,000 13,000 with the company’s 1947 financing program, made a capital contri- 
From others - ~ - - - 9,794 45,429 bution to the company of $4,000,000 in cash in connection with the 
Pe. Sera ee company’s 1948 financing nrogram and on or before July 25, 1949, 
Total sales and revenues -.--~---~-----~ 354,469,408 315,973,983 will purchase 350,000 shares of the company’s common stock for 
Cost of sales, expenses, etc. (exclusive of de- $6,000,000 in cash in connection with the present financing. A plan 
preciation and obsolescence) ~--.----~ 338,876,797 301,308,021 for the distribution by American to its stockholders of the common 
Prov. for deprec, and obsol. of fixed assets 1,785,736 1,305,436 stocks of certain of its subsidiaries, including the common stock of 
Interest paid —_~~- sreuiienssciniatntiaate . 55,102 38,323 the company held by American, is pending under the Public Utility 
Loss on disposition of fixed assets (net)_~- im 5,893 Cr77,502 Holding Company Act of 1935. 
a: Oe ee Momnces - 5,570,000 5,090,000 ss HISTORY AND BUSINESS—Company was formed in Florida on 
Dec. 28, 1925, by the consolidation of Southern Utilities Co. and 
Balance ~_~-------~--------~------~---~----- $8,175,880 $8,309,705 Peninsular Power & Light Co. Since that date it has acquired prop- 
tExcess of approximate cost of replacement of erties of numerous cther utility corporations and municipalities. 
SINE: SROTIONC IID, snr crt ci eenitanti omeninn 270,000 280,000 The company is an operating public utility principally engaged 
in the business of generating, transmitting, distributing and selling 
— , = electric energy. Company is also engaged in the business of manu- 
eo —- eo for the year_—--—---—- at aes fe $7,905,880 $8,029,705 facturing, distributing and selling gas. Company operates wholly 
ppropriation for future price declines of in- ithi “orid ond.t 6. in . direct etiti with an rivately 
ventories in retail stores... ---_ 2,000,000 2,400,000. “thin Florida, and is not in direct competition wi y P 
: ‘ : : or publicly owned electric or gas utility company or agency rendering 
: similar services in the territory served by it. Approximately 96% 
Balance transferred to earned surplus_- $5,905,880 $5,629,705 of its total operating revenues for the 12 months ended March 31, 
Dividends paid on common stock 2,864,991 2,660,350 1949, was electric. 
Earnings per common share- 2 RLS aS $7.21 $6.87 Electric service is supplicd in 335 communities. Gas scrvice is 


supplied in Miami, Daytona Beach, Lakeland and Palatka and to @ 
few customers in Holly Hill. 

Of the company’s total revenues from electric energy sales for 
the 12 months ended March 31, 1949, approximately 44.9% was derived 
from residential customers, 41.4% from commercial customers, 8.5% 
from industrial customers, 5.1% from government and municipal 
customers, and 0.1% from other electric utilities. 

For the 12 months ended March 21, 1949, 98% of the company’s 
total energy input was generated by the company, 0.3% was purchased 


*The net earnings of the subsidiary companies (all wholly-owned and 
not consolidated) aggregated $158,503 in 1949 and $60,707 in 1948. 

tValued on last-in, first-out basis, involuntarily liquidated in prior 
years, over the original inventory cast thereof, less estimated refunds 
of prior years’ Federal taxes resulting therefrom. {Not value on 
basis of last-in, first-out. 


COMPARATIVE BALANCE SHEET 








ASSETS— April 2,49 Mar. 27,48 from industrial companies and 1.7% was received under interchange 
Cash in banks and on hand____-_---_--_- $9,839,364 $8,329,050 arrangements with the City cf Jacksonville and the Florida Power Co. 
Accounts receivable, less provision for losses__-_ 584,250 568,627 However, during this period the company delivered to these two 
Inventories Raikes ceca __..... 22,740,654 26,630,227 non-affiliated utilities an amount of energy equivalent to 2.1% .of 
Claims for refunds of Federal taxes on in- its system input. 

— SL eee ee Tee pet ee ___.___ 2,576,000 2,335,000 For the 12 months ended March 31, 1949, approximately 58.7% 
Investments and advances, etc.____-- 437,328 681,430 of the company’s total gas operating revenues was derived from rési- 
Prepaid insurance, deferred local taxes, sup- dential customers, 36.8% irom commercial customers, 0.9% from 

a Sig ae FN _ ue «2,058,196 §=-:1, 364,808 =. industrial customers and 3.6% from government and municipal cus- 
Land and buildings owned (net)______ . 13,091,821 7,721,985 tomers. All gas sold by the company is manufactured in the com- 
Pixtures and equipment, etc. (mety__._-___-_- 9,441,728  5,663,487- pany’s plants, except at Palatka where butane is purchased and 
ieee eon ee ig. ER rappel Sallie ts 1 1 mixed for distribution and where bottled gas is sold by the company 

beyond its mains. 
UNDERWRITERS—The names of the several underwriters and 

Total -----.------------------------------- $60,769,342 $53,294,615 the respective principal amounts to be purchased by them are as 

LIABILITIES— follows: 

Accounts payable -----_----__-------------_-- $7,822,352 $7,254,618 Carl M. Loeb, Rhoades & Cc._....-...----------~--------- $2,075,000 
Owing to subsidiary companies____ wu L 276,456 208,801 Bear Stearns & Co.______. at BE shi jedi PER Bi wh ol egime 
Accrued local and State taxes and other exps.__ 3,765,590 3,909,991 SER Rat 5 ARM IR 2 sen 1,500,000 
Employees’ investment certificates__..._______- 177,370 186,360 Paine Webber, Jackson & Curtis_......-..-.---------.-- 1,500,000 
Federal taxes on income inn ‘ a 6,051,361 *3,914,708 William Blair & Co.. a Pewee beste 750,000 
Reserves for future price declines of inventories Cooley & Co._.________ “CR wo Se. SAKE 750,000 

in retail] stores, not valued on basis of last-in, Reynolds & Co.____. : . inka 750,000 

first-out —~- aE. Be SS = * G60 600 +2400, 000 .. Zane « Stee. i Diente ck ec 400,000 
tReserves for future payments of past service EE CDi oh cb tbbibnhn dime dedebe: 200,000 

premiums under retirement annuity plan 1,465,849 1,675,425 -—v. 170, p. 204. 

Reserves for contingencies__- 564.600 544.600 

Miscellaneous reserves ; 243,572 218,809 ; mare i — 

Common stock without par value (issued 827,- Beereheim Shee Ce. oe 1947 1946 

634 shares) 6.977.422 6.977.422 Ss. . Apr. ] uo ™ 

- ‘ tNet profit oe eae $819,083 $804,255 $1,446,000 $708,374 

Earned surplus __-. = ae 29,245,913 26,205,024 Cjass A shares outstdg. 373,671 369.978 369,978 182,379 
+Common stock held in treasury (9,057 shares) Dr241,143 br2#i,143 Class B shares outstdg. 618.120 618,120 618.120 309,060 

ee ge *Earn. r cl. A share $1.20 $1.18 $2.13 1$1.05 

Total ; $60,769,342 $53,294,615 «parn ae cl. B share $0.60 $0.59 $1.06 $0.53 

After deducting $1.632,700 U. S. Treasury tax notes. tAfter de- *Based on the participating provisions of the shares. tAfter charges 
ducting estimated Fe-eral income tax savings attributable thereto. and Federal taxes. tBased on shares giving effect to two-for-one stock 

+At reduced amount carried on books.—V. 169, p. 1225. split in June, 1946.—V. 168, p. 2225. 


Sales 
Net income after income 


SOS eel. 733,943 595,106 772,439 647,580 
Common shares outstd. 1,844,575 1,735,536 1,636,302 366,776 
*Earnings per com. sh. $0.38 $0.33 $0.46 1$0.42 

“After preferred dividend requirements. tGiving effect to 4-for-1 
split-up in 1946. tAdjusted: 


exercised but in view of the 5% stock dividends paid in each of the 
years 1946, 1947 and 1948, there were issued 169 shares and 


i Quarters Ended March 31— 1949 1948 
ee Re or ie eee $95,572 $21,702 
Number of common shares outstanding__..____ 23,394 19,593 
Earnings per common share______-.___-______ $4.01 $1.02 





Flushing Country Club Land Co., Inc. — To Dissolve 














































































































Food Fair Stores, Inc.—Earnings— 
(Including Wholly-Owned Subsidiaries) 


12 Weeks Ended— Mar. 26,'49 tMar. 20,'48 Mar. 22,’'47 Mar. 22,"46 
$35,480,595 $30,555,696 $27,585,781 $21,408,827 


Stock Options— 
In June, options for the purchase of 148 common shares were 


scrip 
certificates for 45/20th shares. There were options outstanding for 
the purchase of 79,460 shares on June 30, and additional shares have 
been reserved to cover stock dividends.—V. 170, p. 105. 


Foote Bros. Gear & Machine Corp.—Extra Dividend— 


The directors have declared an extra dividend of 10 cents per share 
and the usual quarterly dividend of 15 cents per share on the common 
stock, both payable Aug. 1 to holders of record July 20. Like amounts 
were paid on Feb. 1 and May 1, last. In 1948, extras of 25 cents each 
were disbursed on Feb. 1, Aug. 2 and Nov. 1, bringing payments for 
the year to $1.35 per share.—V. 169, p. 1666. 


Foote Mineral Co.—Earnings— 


NOTE—On April 15, 1949, a 100% stock dividend was paid, in- 
creasing common stock to 46,788 shares.—V. 169, p. 2641. 


Fort Wayne Corrugated Paper Co.—Earnings— 





Quarters Ended March 31— 1949 1948 
Net profit after charges and taxes____________ $144,935 $529,555 
SEU TOO I cc Sorciak Manis aiesmacksamuteid ste aad $0.45 $1.63 
—V. 164, p. 2152. 

Foster & Kleiser Co.—Earnings— 

Years Ended March 31— 1949 1948 
Net income after charges and taxes____________ $1,163,631 $1,343,763 
IOURIOE OC CONROE GERI. <4... nee wccinetontt 608,575 608,575 
Earnings per common share___-_____._________ $1.83 $2.12 
—V. 165, p. 937. 

Franklin Stores Corp. (& Subs.)—Earnings— 

Nine Months Ended March 31— 1949 1948 
eg BE ig DR a > SE Bid: IIE Pe at $20,870,073 $17,760,029 
Froth ‘ateer Waarers.. ek. eS id 1,971,085 1,751,061 
Pederal tases Gh tmecwe...... 3 701,755 608,966 

| ee ee Ne ME eee en ELEN, $1,269,340 $1,142,095 
Tn. SL Re WE RE ek» 732,958 747,158 
Berney: Dee! Gee. 5 ccs Be $1.73 $1,53 
—V. 167, p. 1807. 

Freeport Sulphur Co.—Earnings— 

Quarter End. Mar. 31— 1949 1948 1947 1946 
Cet... SEGRE: oo<ahesane $1,236,277 $874,672 $776,438 $1,057,429 
Capital shares outstdg. 800,000 800,000 800,000 800, 
Earnings per share__-_~- $1.55 $1.09 $0.97 $1.32 


“After depreciation, depletion, and Federal income taxes.—V. 168, 
1144, : 


Fundamental Investors, Inc.—Registers With SEC— 
The company has filed a registration statement with the SEC 
covering 1,250,000 shares of its capital stock.—V. 169, p. 1990. 


Gamble-Skogmo, Inc.—June Sales Declined— 


Period End. June 30— 1949—-Month—1948 1949—6 Mos.—1948 
ede Be Leis are $10,687,933 $13,802,423 $59,784,120 $71,337,673 


Pp. 


Gar Wood Industries, Inc. (& Subs.)—Earnings— 


Six Mos. End. Apr. 30— 1949 1948 1947 
| eae aa ee $12,403,058 $17,929,567 $16,891,162 
Net profit after Federa} inc. taxes_ 228,227 1,335,145 *1,519,379 
Common shares outstanding____-—-~ 1,027,900 1,027,900 1,027,908 
Earnings per common share___-_~ $0.15 $1.23 Nib 


*Loss.- 


New Appointments— 

Edward F. Fisher, President, announces the appointment of W. Ik 
Larson as Division Manager of the Wayne (Mich.) Division. Prior te 
his appointment, Mr. Larson was Division Manager of the St. Paul 
Division at Minneapolis. 7 

Frank Hasselman, formerly Sales Manager of the St. Paul Divisien, 
has been appointed Division Manager of the St. Paul Division te 
succeed Mr. Larson.—V. 169, p. 2751. 


Garrett Corp.—Earnings— 
9 Months Ended March 31— 
Gross revenues 


‘ 


1949 1948 
$12,744,600 $10,378,00@ 
1 382 713 





Net income after charges___...._..--.---.-~--- 844, ‘ 
Petetal. Geese tate oa a on cotaeennen 731,658 0, 79% 
Be bi ckic ie gnecnccccsctuastnees $1,112,724 $1,081,929 
Shacen Sune. 66 i eh et 629,244 5 
Earnings per share__________-- Pek wide. Rey $1.77 : 


*Adjusted to give effect to 20% stock dividend paid in December, 
1948.—-V. 169, p. 1990. , 


Gas Industries Fund, Inc.—oOrr is President— 

James H. Orr has been elected President and a director of this 
newly organized investment company which will specialize in: secur=- 
ities of the gas industry and related fields. Members of the company’s 
edvisory board include Thomas D. Cabot and John P. Sedgwick. - 

Mr. Orr is also President of Railway & Light Securities Co. and 
The Bond Investment Trust of America and a director of several 
other financia] and industrial companies. 

Mr. Cabot, Treasurer of Godfrey L. Cabot, Inc., is a director of 
United Fruit Co., and a member of the Corporation and Executive 
Committee of Massachusetts Institute of Technology. Mr. Sedgwick 
is Fimancial Vice-President of State Mutual Life Assurance Society 
of Worcester, Mass.—V. 170, p. 204. 


Gauley Mountain Coal Co., N. Y.—Earnings Lower— 


6 Months Ended June 30— 1949 1948 
Net profit after all charges and taxes_._----~~ $102,530 $234,725 
Tonnage : ee SET Te dsb st wet 329,061 386,423 
—V. 169, p. 2642. 





8 (304) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 25, 1949 





— 


General Aniline & Film Corp.—Ansco Operations Incr. 


The Ansco paper plant has returned to a six-day week production 

Schedule, it was announced on July 12 by James Forrestal, Ansco 

Manager and Vice-President of the corporation of which 

AmBco is a division. The move was made to keep abreast of the photo 
fimishers’ need for sensitized paper to make prints.—V. 170, p. 105. 


General Electric Co—New Products—- 


A new slope controi for use as an accessory with either synchronous 
©f non-synchronous resistance we.ding machines of the single-phase 
has been announced by G. E.'s Control Divisions. 
to provide the desirable refinement of a gradual increase 
im welding current at the beginning of the weld, the new control 
M@@teriaily reduces tip pickup in spot welding aluminum, magnesium 
their various alloys. 
: © new General E.ectric ironers—a cabinet-type automatic rotary 
ironer which will carry a recommended national retail price of $99.95, 
@na a redezigned ilatpiate with a single heating element—have been 
@mhounced by C. E. Anderson, Manager of the company’s home laundry 
equipment division. 


Completion of $3,205,000 Modernization Program at 
Lynn, Mass., is Announced— 


Completion of a $3,205,000 program for the modernization of the 
company’s facilities at Lynn, Mass., for the production of outdoor 
lighting equipment “‘estabiishes Lynn as the outdoor lighting center 
of the world,” A. F. Dickerson, Manager of the company’s Lighting 
an@ Rectilier Divisions, said on July 18. 

Mr. Dickerson pointed out that since the war, 100,000 square feet 
of floor space have been added to the divisions’ plant at Lynn with 
the addition of a new annex. In addition, he said, existing facilities 
have been completely rearranged and renovated for more efficient 
production.—-V. 170, p. 105. 


General Foods Corp. (& Subs.)—Earnings— 


Quarter Ended March 31— 1949 1948 1947 
$ 

96,613,863 
73,262,044 
13,382,277 
9,969,542 
415,349 
10,384,891 
182,349 
3,756,467 
1,000,000 


5,446,075 


$ $ 
Net sales ______- _... 127,802,860 120,027,500 
Cost of sales.__._._...._............ 98,458,081 93,274,694 
Belling, general expenses, etc...__.._ 17,566,617 14,463,902 
11,778,162 
554,652 


~uw  hajpaeei4 
Interest __-_. ree 184,194 
Intome taxes oP ee. 4,554,823 
Appropriation for contingencies_-__- 





12,288,904 

693,795 
12,982,699 
158,108 
4,669,415 
1,000,000 
7,593,797 7,155,176 
214,498 216,563 
4,181,597 2,787,732 


Dene rete ........_... 
Other income __ 


Total income 


Net profit 
Preferred dividends a si 
Common dividends -_.._.____- 


2,787,732 





Surplus for period 
Common shares outstanding 5,575,463 5,575,463 5,575,463 
*Barnings per common share_____- $1.32 $1.24 $0.98 


*Based on net profit before appropriation for contingencies, the net 
Prefit would be equal to $1.42 per common share in 1948 and $1.15 in 
1947.—V. 169, p. 2642. 


General Plywood Corp.—Two Plants for Sale— 


It was announced that the company’s Savannah, Ga., and Florence, 
8. C., plants are being offered for sale, through Ostendorf-Morris Co., 
National City Bank Building, Cleveland, Ohio. 
Savannah plant is an operating veneer and plywood mill. It 
is One year old and has an area of 138,000 square feet. 
The Florence plant, with an area uf 22,500 square feet, is a modern 
vemeer manufacturing mill—vV. 170, p. 106. 


3,197,702 4,150,881 2,658,343 


General Public Utilities Corp.-—_Weekly Output— 


The electric output of this corporation for the week ended July 
1949 amounted to 106,043,531 kwh., a decrease of 1,871,177 kwh., 
or 1.7%, from the corresponding week of last year 


Hearing Aug. 9 on Sale of Rochester Gas Stock— 


The SEC has scheduled a hearing for Aug. 9 upon the application 

of corporation for authorization to offer its stockholders subscription 

ts to purchase its common stock holdings in Rochester (N. Y.) 
Gas & Electric Corp. 

As previously reported, Rochester would convert its presently out- 
Standing 775,914 shares of common stock into 835,000 shares, with a 
$24 stated value. The record date, subscription price, and other terms 
of the proposed offer of the 835,000 shares to GPU stockholders are 
te be lied by amendment. Preliminary thereto, GPU would trans- 


Tet to r all of the 40,000 outstanding shares of Canada 
PeWer Corp. common stock.—V. 170, p. 205. 


General Realty & Utilities Corp.—Buys Its Debentures 


Between Oct. 1, 1948, and July 14, 1949, this corporation pur- 
, Tpo Pp 


Se. verage price of approximately 85.53, after which there were 
400 of debentures outstanding—V. 168, p. 1254. 


Geneva (Ohio) Telephone Co.—Files With SEC— 


company on July 8 filed a letter of notification with the SEC 
$125,000 15-year 3% % first mortgage bonds, series A, due July 1, 
. Underwriter, The Ohio Co., Columbus, Ohio. 


Georgia & Florida RR.—Operating Revenues— 
Period— Week End. July7 -——Jan. 1 to July 7— 
1949 1948 1949 1948 


ating revenues ___ $42,755 $56,460 $1,427,069 $1,367,652 


—¥. 170, p. 205. 


Glenmore Distilleries Co.—Earnings— 
(Including wholly-owned subsidiaries) 
1948 1947 
$1,266,517 $1,611,428 


rter Ended March 31— 1949 
income after taxes and charges 
per class A and B share $1.22 $1.55 


$718,140 

$0.70 
smneed pond cunbtnes $7,762 yy be class A and 940,858 shares of 
class S, after allow.ng for vidend requirements 21 
ShOtes of $3 preferred stock. “a 5 gene 


ncies.—V. 168, p. 1799. 


Glidden Co. (& Subs.)—Earnings— 
6 Mos. End. April 30— 1949 1948 


$ $ 
80,068.959 102,322,159 
4,863,775 9,209,345 


1947 1946 


By $ 
97,758,709 54,277,102 
17,855,301 4,396,688 


17,260,533 3,843,131 


6,684,440 1,717,000 
6,509,560 tone 


4,066,533 
shares outstdg. 1,782,936 1,753,650 892,000 
*Barn. per com. share__ $1.37 $2.19 $4.31 


“After preferred dividend requirements.—V. 170, p. 106. 


(A. C.) Gilbert Co.—Quarterly Sales Off 26.1%— 
Quarters Ended April 30— 1949 1948 


$2,336,384 $3,162,752 


Net sales 
Net profit after expenses 
Net income after depr., 
@epletion, etc este 4,346,886 
State, Federal and Dom. 
Meome t°xes 


8,692,724 


3.344,000 
1,277,594 


4,071,130 


1,667,200 
8,074 


2,671,611 





2,126,131 
892,C00 
$2.13 


Globe-Wernicke Co.—Earnings— 
Quarter Ended March 31— 
Net profit after charges and taxes 


Things per common share 
—V. 168, p. 45. 


1949 
$135,908 


1948 
$102,492 
$0.30 


$410,000 of 4% income debentures, due Sept. 30, 1969, at . 


tAfter provision of $1,691,383 for con- . 


Goodall-Sanford, Inc, (& Subs.)—Earnings— ‘ 

39 Weeks Ended— Mar. 31, 49 Mar. 31,48 Apr. 30,47 tApr. 30,46 
Sales $29,709,307 $31,809,680 $28,134,469 $21,508,043 
Profit betore Fed. taxes 1,051,261 2,093,248 3,716,786 2,849,131 
Federal] taxes provision 393,550 818,261 1,426,505 1,654,995 


Net income $621,711 $1,274,987 $2,290,281 $1,194,136 
Capital shares outstand. 555,937 555,952 555,939 555,939 
Earnings per share____ $0.89 *$2.05 $4.12 $2.15 


*After dividend requirements on preferred stock now outstanding. 
a not include figures of wholly-owned subsidiary, Cia Palm Beach 
Cubana, S. A. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 
ASSETS—Cash, $2,833,189; accounts and notes receivable (after al- 
lowance for doubtful accounts, etc. of $271,681), $5,535,632; inventories, 
$17,045,003; property, plant and equipment (after allowance tor depre- 
ciation of $7,919,357}, $8,273,346; improvements to ieased premises, 
$229,259; patents and copyrights, $1; deferred charges and other assets, 
$295,115; total, $34,261,545. 


LIABILITIES—Notes payable, $7,000,000; accounts payable, $611,003; 
salaries, wages, commissions, $738,966; Federal income taxes, $858,698; 
other taxes, $240,442; sundry liabilities, $58,640; preferred stock (par 
value $100), $4,140,000; common stock (par value $10)—authorized 
600,000 shares, outstanding 555,95242 shares, $5,559,525; capital sur- 
plus, $7,215,726; earned surplus, $7,838,507; less treasury stock, Dr$42; 
total, $34,261,545.—V. 168, p. 345. 


Goodyear Tire & Rubber Co., Akron, O.—Contract— 

Exclusive right to make and distrinute mattresses and other sleep 
equipment made with Goodyear’s airfoam has been obtained by the 
Englander Co., Inc., nationai manufacturer of bedding. 

The agreement, signed in Akron, was announced on July 18 by 
Ira M. Pink, President of Englander. . 

The con.ract makes it pussin.e for Englander to market as fair 
trade items = complete line of new mattresses using Goodyear’s air- 
foam. The line is scheduled to be introduced in the very near future, 
with companion Engiander box springs, Mr. Pink said. He stressed 
that retailers will tind the price of the airfoam mattresses of con- 
siderable interest. 

Airloam mattresses will be stocked by Englander factories and 





‘warehouses from coast to coast to provide speedy service to dealers 


while permitting minimum inventories.—V. 170, p. 106. 


(H. W.) Gossard Co. (& Subs.)—Earnings— 

6 Mos. End. May 31— 1949 1948 1947 1946 
Gross prolits irom sales $1,402,496 $1,918,517 $1,646,297 $1,242,311 
Sell., adv. and admin. 

8 ch ad ia cena atlehadier 
Social security and old- 

age beneiit insurance_ 


1,204,083 
24,003 


$174,410 
41,684 


1,370,957 1,169,314 908,847 


32,712 26,085 24,602 





$502,898 
37,677 
$540,575 
18,010 


Operating profit 
Income credits 


$514,849 
65,981 


$580,829 
19,508 


225,852 
$335,469 
6,455 


$308,862 
29,594 


$338,456 
17,749 





Net profit- 
Depreciation -—~- 
Prov. for Fed. 

taxes on curr. 


$216,094 
22,525 


122,529 
$198,178 
1,049 


earns. 75,449 199,415 





Net profit $323,150 
Exchange loss on profits 


of foreign subs 


$118,120 


906 643 





Net profit 
No. of common shares_- 
Earned per share 
—V. 169, p. 1667. 


$117,214 
216,811 
$0.54 


$329,013 
216,811 
$1.52 


$322,507 
216,611 
1.99 


$197,129 
216,811 
$U.91 


Grand Union Co.—Earnings— 
Quarters Ended May 28— 1949 1948 
$31,981,677 $26,637,865 
461,349 76,251 
Capital 525,582 *500,554 
Earnings per share $0.88 *$0.75 
*Giving effect to 2%-for-1 split-up effective in July, 1948. 


Sales Show Increase— 

Period Ena. July 2— 1949—5 Weeks—1948 1949—18 Weeks—1948 
Sales______-___.------. $13,171,284 $10,970,434 $45,152,961 $37,608,298 
—V. 169, p. 2528. 

To Sell Aluminum Ware— 

See United Aircrait Products, Inc. below.—V. 169, p. 2528. 


(W. T.) Grant Co.—Sales Slightly Higher— 
Period End. June 30— 1949-—Monti,—ib48 1449—6 Mos.—1948 
; $19,425,312 $19,314,659 $99,646,359 $98,699,494 
—V. 169, p. 2528. 


Grayson-Robinson Stores, Ine.—Sales— 

Period Enc. June 30— 1949—-Mol:tii-—-1946 1949-6 Mos.—1948 
Saies $6,217,959 $6,423,221 $37,593,541 $33,399,588 
—V. 169, p. 2642. 


Great Lakes Pipe Line Co: — $55,000,000 Debentures 
Placed Privately — The company has placed privately 


through Morgan Stanley & Co. $55,000,000 20-year sink- . 


ing fund 3%% debentures, dated July 1, 1949, due July 
1, 1969. The issue was purchased by eight institutional 
investors including New. York Life Insurance Co. 

The proceeds will be used to install new tacilities which — will 
approximately double company’s: daily capacity. The company trans- 
ports refined petroleum products from refineries in Oklahoma and 
Kansas to distributing locations in Kansas, Nebraska, the Dakotas, 
Iowa, Minnesota and Illinois. New lines to be laid along existing 
routes will total 1,298 miles of 12-inch and 150 miles of 8-inch pipe. 
et ge yO ae tacilities at terminals will also be expanded. 
—Vv. ‘te ‘ 


Greenfield Tap & Die Corp. (& Subs.)—Earnings— 


Quarter Ended March 31— 1949 1948 1947 
Net profit before taxes $315,394 $420,926 
Federal income taxes 139,000 176,000 


$176,394 
230,000 
$0.77 





Net profit after taxes 
Capital shares outstanding 
Earnings per share 
—V. 167. p. 1808. 


(The) Greyhound Corp.—On Detroit Stock Exchange— 

Trading in the common stock of this corporation was ettective 
July 12 on the Detroit Stock Exchange. The order was issued by the 
Securities and Exchange Commission after reviewing an application 
from the local exchange setting forth public trading activity in this 
area and other pertinent information.—V. 168, pp. 942 and 2431. 


Grocery Store Products Co.—Earnings— 

Quarter End. Mar. 31— 1949 1948 1947 1946 
Net sales $1,648,161 $1,694,116 $1,431,317 $1,941,972 
*Net profit +87,416. 90,562 226,384 
Capital shares outstdg._ 282,787 282,629 216,909 
Earnings per share____ $0.31 $0.32 $1.04 


*After charges and income taxes. tAfter provision of $23,000 for 
possible inventory price adjustment.—V. 167, p. 2686. 


Guantanamo & Western RR.—Two Markets Quoted— 

The New York Curb Exchange announced July 13 that two markets 
are now being quoted for dealings in this company’s first mortgage 
6% series A gold bonds due Jan. 1, 1958. One market, the ‘“‘coupon-on” 
market, is in bonds with the July 1, 1949 and subsequent coupons at- 
tached, and the other market is the ‘“ex-coupon” market. 

A plan is under consideration by the company providing for payment 
of interest on the bonds at the rate of 4% and extension of the matur- 
ity of the bonds to Jan. 1, 1970. Pending submission of such a plan 
the company has offered to pay $20 in respect of the July 1, 1949 

coupon, which is at the rate of 4% per annum.—V. 170, p. 106. 


$244,926 . 


Haloid Co.—Earnings— 
Qtr. End. Mar. 31— 1949 
Net profit betore taxes. $209,125 

Income taxes 
Income tax refund 


1946 


14,655 
beanies *C116,000 


$37,530 


$114,728 





Net profit 
Common shares outstdg. 141,550 141,550 iat 
Earns. per com. share__ $0.75 $0.74 

*Resulting from carry-back of unused excess profits credit, included 
in net profit.—V. 168, p. 151. 


Hartford Fire Insurance Co.—Plans 33144% Stock Dis- 
tribution— 


The directors on July 12 voted to call a stockholders’ meeting 
for Sept. 22 for the purpose of increasing the capital stock of the 
company from $12,000,000 to $16,000,000 issuing 400,000 addi- 
tional shares of a par value of $10 each as a 33%% stock dividend 
by transferring $4,000,000 from surplus account to capital account. 
They would be issued to stockholders of record Oct. 31, 1949 and 
payable on or about Nov. 11, 1949. . 

The directors of the Hartford Accident and Indemnity Co., @ 
wholly owned subsidiary, also voted to recommend to its stock- 
holders that its capital be doubled, from $5,000,000 to $10,000,000, 
by the issuance of an additional 500,000 shares of stock of $i0 par 
value. It was recommended that the subscription price for this stock 
be set at $20 a share. 

Tne directors of the parent company propose to authorize the 
purchase of this additional stock, for which the subsidiary company 
will receive $10,000,000, of which $5,000,000 will be added to the 
capital and $5,000,00u to the surpius. 

Charles 8. Kremer, President, said that if future earnings warrant, 
it is hoped and expected by directors that the parent company will 
be able to continue to pay dividends on the presently outstanding 
stock and the additional stock, if authorized, at the present annual 
rate to $2.50 per share.—V. 168, p. 2542. 


$117,110 


(H. J.) Heinz Co. (& Subs.)—Earnings, Etc.— 


Years Ended April 30— — > — 
174,877,723 169,455,201 144,245,863 
10,893,363 10,105,899 14,079,308 
11,928,200 11,101,513 15,229,531 
1,114,622 575,052 461,401 
4,291,976 4,493,137 6,163,844 


2,500,000 


$6,451,048 $5,033,324 $6,104,286 
355,166 361,902 268,308 


$6,095,882 $4,671,422 $5,835,978 
*Earned per common share $4.33 $3.32 $4.14 


*After preferred dividends. tRepresents foreign income applicable to 
minority interests in English subsidiary. 

: CONSOLIDATED BALANCE SHEET ITEMS 

Period Ended April 30— 1949 1948 


Operating profit 

Total income 

Interest, etc. 

Federal and foreign income taxes__ 

tMinority interest __ 

Provision for contingencies 1,000,000 
Net income 

Preferred dividends 





Surplus for common 


1947 


Total assets 

Cash 

Marketable securities 

Inventories 

Current assets 

Current liabilities 

pO ee agers 
Minority interest in Engiish sub.__ 
Capital surplus 

Earned surplus --_-- 


$ $ $ 

128,610,039 114,924,664 102,282,032 

7,702,255 4,634,770 9,301,937 
7,050,690 73,023 
61,360,805 59,829,713 
91,903,506 80,459,687 
15,824,644 24,512,917 
15,000,000 

3,210,695 

3,855,006 2,805,106 
32,805,414 29,245,127 
No. of $3.65 preferred shares__-_--~~- 96,020 98,049 100,000 
No. of common shares___-__-----~~ 1,408,264 1,408,664 1,408,664 


H. J. Heinz Il, President, further announced that sales in the United 
States amounted to $126,146,500, which is a decrease of 1‘- from the 
year before. Of these sales, it was pointed out, sales of Heinz-made 
products increased slightly, while the sale of products distributed, but 
not manufactured, by Heinz, decreased 11%. 


Heinz sales by subsidiaries in Canada, England and Australia in- 
creased to a total of $48,731,223, a gain of 16’c over the last fiscal 
year. 


In this connection, Mr. Heinz commented, ‘‘There should be further 
increases in this part of our business as government controls over tin- 
plate, essential ingredients and imports are relaxed or removed.”’ 


The year ended April 30, 1949, witnessed considerable expansion. of 
properties and facilities. A new building was crected at the Holland, 
Mich., plent for the -handiing, ~ processing and ~ packing’ of ‘pickle 
products. Also during the year provision was made for new sales 
warehouses at Milwaukee, Indianapolis, Hartford, Glendale, Long 
Island, N. Y., Clarksburg and Tampa. New offices were constructed 
at the Leamington, Ontario, plant, headquarters of the Canadian 
company. 

A highlight of the year was announcement of the company’s $15,- 
0CG0,000 modernization program at Pittsburgh, Pa. Construction wil} 
include anew’ warehouse, research and quality control center and a 
vinegar building. Plans also include provision for improvement: of 
employee services. and factory administration facilities, 


In the matter of financing, the company’s stockholders during the 
year authorized an increase in the American company’s indebtedness 
to $20,000,000. , 


Of this amount, $15,000,000 has been borrowed from five institu- 
tional investors. The authorized, but unused $5,000,000, borrowing 
capacity is held for possible future needs.. 


Additional capital was also required by the company’s British sub- 
sidiary, whose sales have increased 67% in the past 10 years. During 
the year, the authorized capital of H. J. Heinz Co., Ltd., was increased 
from £2,000,000 to £ 4,500,000. 


A total of 600,000 shares of £1 par value, 4% redeemable cumu- 
lative preference stock and 106,000 shares of ordinary or common 
stock with a £1 par value were issued and sold to. British inst.tu- 
tional investors and the public. The shares were sold-at a premiym, 
increasing the assets of the company by £1,052,193. The remaining 
authorized shares are unclassified and unissued. 


Additiona] funds for the Australian subsidiary, m. v. meimz Co., Pty. 
Ltd, of Melbourne, were arranged through an agreement with the 
Austtalian Mutual Provident Society which will advance to the compény 
a maximum of £1,000,000 in units of £50,000 whenever required during 
the next 10 years.—V. 169, p. 2210. 


Helicopter. Air Service, Inc. — Inaugural Flights De- 
layed— 

The corporation on July 14 officially notified the Post Office De- 
partment in Chicago, Ill., that it wished to delay the inauguration 
of Helicopter Air Mail Service on AM 96. The inaugural flights were 
originally planned for July 23, 1949. The Bell Aircraft Corp. strike 
which began June 13, 1949, and which is still in effect, was given as 
the reason. 

“We do not feel that an operation as unique as Helicopter Air Mail 
deliveries to the post office roof-top should be begun without the 
full service and parts facilities of the equipment manufacturer behind 
us,’’ T. H. Reidy, President, said. 

It is now planned to make inaugural flights Aug. 20, 1949, with 
scheduled flights to begin Aug. 22, with an estimated initial operation 
of 18 trips daily, except Saturdays, Sundays and holidays. 

“The delay may prove advantageous in that additional hangar and 
maintenance space at Chicago Municipal Airport will probably be 
available about Aug. 1," Mr. Reidy said. ‘This additional space 
will releave a crowded condition in maintenance facilities—-V. 170, 
p. 106. 


2,810,000 
27,109,300 


Hiram Walker-Gooderham & Worts, Ltd. & Hiran Wal- 
ker & Sons, Inc.—Buys Own Debentures— 


In June $2,487,000 of 20-year 234% debentures, due Nov. 1, 19366, 
were purchased in the open market for cash, anc on June 30 there 
were $16,836,000 of debentures outstanding.—V. 167, p. 1694. 
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Home Insurance Co., N. Y.—Officials Promoted— 


Harold V. Smith, President, announced on July 11 that the following 
officials of the company, heretofore Assistant Vice-Presidents and Sec- 
retaries, have been promoted to Vice-Presidents and Secretaries: Herbert 
Cc. Taylor, John W. Morrow, David H. Moore, and Felix Hargrett. 

Mr. Smith also announced that L. Vaughan Grady, Vice-President 
and Secretary of The Home Indemnity Co., has been elected to the 
additional post of Vice-President and Secretary of The Home Insurance 
Co.—V. 169, p. 2643. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period End. May 31— 1949—Mcnth—1948 1949—5 Mos.—1943 
*Gross rev. from trans- 











ee ae etn aa $382 344 $381,906 $1,888,915 $1,693,960 
Operating expenses ____ 279,230 320,259 1,386,064 1,620,983 

Net rey. from transp $163,113 $61,647 $502,851 $273,877 
Rey. other than transp. 3,404 3,562 17,754 19,598 

Net rev. from opers._ $106,518 $65,210 $520,605 $293,475 
Saemeewens Ss 62,331 73,565 314,546 368,632 
Income taxes (est.)__. $6,508. Gia 86,545 a ae 
Amor. rail rem. costs 

(rate purp. only)-_-__ Fe ee ee Be eee 

Net revenve _________ $23,554 $8,356 $109,141 +$75,157 


*Includes $2,596 in May, 1948 and $13,381 in five months of 1943 
for token adjustment. tLoss.—V. 169, p. 2643. 


Horn & Hardart Baking Co.—Leases Terminal Space— 


This company has acquired by-lease from The Reading Co. 21,000 
Square feet of space in the latter’s newly-modernized terminal builaing 
in downtown Philadelphia, Pa. 

Horn & Hardart plans to spend “several hundred thousand dollars’’ 
for a new restaurant to be opened on the site in December. The 
proposed new unit, described as ‘‘one of the largest and most com- 
pletely equipped in the East’’ is expected to serve over 20,000 persons 
daily. 

Albert M. Greenfield & Co. represented the Reading Co. 
trancaction.—V. 161, p. 669. 


in the 


Houston Lighting & Power Co.—Subscriptions to De- 
bentures and Stock—The stockholders subscribed for $9,- 
533,550 234% convertible debentures due June 30, 1964, 
out of a total of $15,360,450 offered them at par on the 
basis of $50 of debentures for each four shares held. On 
the alternative offer of 307,209 shares of common stock 
(no par) at $40 a share on a four-for-one basis, holders 
subscribed for 110,849 shares. This left $284,450 of the 
debentures which were taken up by the underwriters 
headed by Kidder, Peabody & Co. Rights expired July 
11. For further details see V. 169, p. 2752. 


Howard Stores Corp.—June Sales Lower— 


Period End. June 30— 1949—-Month—-1948 1949-6 Mvs.— 1948 
Sales . e. i $2,144,461 $2,599,654 $13,840,866 $16,189,554 


—V. 169, p. 2643. 


Hugoton Production Co.—To Drill New Wells— 


The company has filed an application with the Kansas Corporation 


Commission for authority to drill new natural gas wells in the 
Hugoten field with the entire allowable production earmarked for 
Kansas gas consumers. 


The application wes filed by the Hugoton Production Co. which 
recently acquired 97,000 acres of undeveloped gas land-in the Hugoton 
field. In its application the company said that all of its production 
would go to fulfill its contracts with the Kansas Power and Light Co. 
This company serves much of the central and northeast Kansas area. 

The Supreme Court has ruled that Kansas has authority to regulate 
production and distribution of its gas supply.—V. 170, p. G. 


Ice-Flo Corp., New York—Files With SEC— 

The company on July 28 ijiled a letter of notification with the SEC 
for 25.000 shares common stock (par 5c), to be offered at $2 per 
share without underwriting. Proceeds will be used for general wcrk- 
ing capital—vV. 168, p. 1362. 


Illinois Bell Telephone Co.—Earnings— 


Period End. May 31— 1949—Month—1948 1949—5 Mos.—1948 
Operating revenues ____ $18,291,089 $17,313,316 $90,267,606 $85,586,550 








Uncoliectible oper. rev.— 63,092 40,915 269,737 199,518 
Operating revenués___ $18,227,997 $17,272,401 $89,997,869 $85,387,032 
Operating expenses__- 15,043,906 14,052,340 73,327,428 70,249,162 
Operating taxes_.__---~- 2,148,428 2,008,150 11,036,998 9,824,082 
Net oper. income_..._ $1,035,663 $1,211,911 $5,633,443 $5,313,788 
Net after charges__-_--- 650,387 901,245 3,751,343 3,919,837 


—V. 190, p. 106. 


Illinois Power Ce.—Bids for Purchase of Bonds— 


The company is inviting sealed bids for the purchase from it of 
- $15,000,000 first mortgage bonds, series due 1979. Such bids will 
be received by the company at Room No. 1567, No. 231 South La Salle 
Street, Chicago 4, Hil., up to 10 a.m. (CDT) on July 26- 


COMPARATIVE INCOME ACCOUNT 











12 Months Ended June 30— 1949 1948 ° 
Cet Se hn cane $39,038,026 $35,099,031 
Cepasneee sameness, “Orc. le 27,170,774 24,796,255 

* Provision for Federal income taxes___._..~.~-~- 3,684,000 3,162,100 

Net operating revenues_____-------....-_-_-- $8,183,252 $7,140,676 
Dive. received irom Kewanee Public Service Co. 45,000 30,000 

CONE BOs. 6. stink titi wh atti wse $8,228.252 $7,170,676 
Interest, G08.; Gecuetiens...- .....................- 1,774,963 1,697,249 

Net income —......._-- sihdadaiiptecisldbagaidiiiasie _... $6,453,289- $5,563,427 
*Prefer~ed dividend (requirement)__.....__-~ 94.000 wont 
*Balance applicable to common stock________-~ 6,359,289 5,563,427 
*Zarstings per common ‘shiiare-...-.___._..._.- $3.32 $2.90 

*Preferred dividend requirement shown above is that applicable 
to $10,000,000 par value of 4.70% cumulative preferred stock issued 


on April 19, 1949. No consideration has been given to the former 
5% cumulative convert ble preferred stock of the company, all of 
which was converted into common stock or redeemed on or prior 
to Sept. 17, 1948. Earnings per share of common stock b> «ed 
on tne 1,916,805 shares outstanding since Sept. 17, 1948.—V. 170, p. 205. 


Indemnity Insurance Co. of North America—To Enter 
New Field Under New York Disability Benefits Law— 


This company on July 15 announced that it will enter the new 
field opened recently by pasage of the New York State Disability 
Benefits Law. 

The new law, applicable 
an amendment to New 


pre 


to employers of four or more persons, ‘is 
York’s Compensation Law. 

It provides for the payment of benefits commencing July 1, 
to employees who suffer disability by reason of accident or illness 
which does not arise out of their employment. Similar laws have 
already been enacted in California, New Jersey and Rhode icland 


1950 


and are under consideration by the legislatures of a number of other 
170, p. 


states.—V. 205. 


Indiana Associated Telephone Corp.—Earnings— 








Period End. May 31— 1949—-Month—1948 1949—-5 Mos.—1948 
Operating revenues ____ $380,381 $341,623 $1,855,745 $1,636,345 
Uncollectible oper. rev._ 761 342 3,711 1,636 

Operating revenues___ $379,620 $341,281 $1,852,034 $1,634,709 
Operating expenses____ 285,698 258,696 1,377,058 1,289,876 
Rent from lease of oper. 

RN ph cprticacebindn cite Cries. eee 
Rent for lease of oper. a 

+ Re 50 50 250 250 
Operating taxes__.______ 49,141 38,931 244.610 183,695 

Net oper, income_____ $44,731 $43,804 $230,116 161,888 
Net after charges______ 23,661 28,125 148,484 . 043 


—V. 169, p, 2753. 


Indiana Gas & Water Co., Inc.—To Sell Bonds Pri- 
vately—The company has been granted permission by 
the P. S. Commission of Indiana to issue and sell at pri- 
vate sale $2,000,000 first mortgage 3% bonds, due Aug. 1, 
1974. The bonds will be sold to institutional investors at 
a price to yield 2.95%. Proceeds from the sale will be 


used to help finance the company’s construction program 


to Dec. 31, 1950.—-V. 168, p. 2432. 


Indiana Harbor. Belt RR.—To Issue Equipments— 


The company, it is reported, expects to sell in September $2,970,000 
10-15-year equipment trust certificates.—V. 170, p. 106. 


industria Electrica de Mexico, S, A.—Earnings— 


RESULTS FOR QUARTER ENDED MARCH 31, 1949 
Net loss 


Cr ee ee SOE ee AE Fee Tia he ee 1,64 
—V. 165, p. 1193. vreere 
Industrial Acceptance Corp.—-Earnings— 
Quarters Ended March 31— 1949 1948 
Net profit aiter charges and taxes_.___________ $337,330 $224,110 
Earnings per common share___._........_ $1.30 $0.91 


—V. 168, p. 346. 


Industrial Rayon Corp, (& Subs.)—Earnings— 
Period End. June 30— 1949—3 Mos.—1948  1949—6 Mos.—1948 





Net income after chgs. $3,878,662 $4,798,052 $8,465,320 $9,575,929. 
Fed. inc. taxes (est.).. 1,470,000 1,880,000 3,280,000 3,750,000 
F Net profit ... 2... $2,408,662 $2,918,052 $5,185,320 $5,825,929 
Earns. per com. share $1.51 $1.83 $3.25 $3.65 
Deprec. & amortiz. of 

plant & equipment__ 362,313 370,651 715,887 729,964 


*Based on 1,594,583 shares. 


NOTE—Claims filed by the corporation under provision of Section 
722 of the Internal Revenue Code for relief as to its Federal excess 
procits taxes for the years 1941 to 1945, inclusive, resulted in a re- 
fund to the corporation on July 15, 1949 of $943,723 (after interest 
adjustments) and in the cancellation cf accrued taxes of $1,227,142, or 
a total recovery of $2,170,865. This amount was credited to the corpo- 
ration’s earned surpius accounts and not included in its income. 


—V. 169, p. 1668. 


IngersoH-Rand Ce.—FEarnings— 











Quarters Ended March 31— 1949 1948 
tNet profit after charges and taxes $4,983,481 $4,878,602 
Common shares outstanding 2,008,260 1,004,130 
*Earnings per common share $2.46 1$2.41 
_ *After preferred dividend requirements. tIncludes income from 
investments and dividends received from foreign countries. tAdjusted 
to give effect to 2-for-1 split-up on June 8, 1948.—V. 168, p. 246. 

Interchemical Corp. (& Subs.)—Earnings— 

Quarter End. Mar. 31— 1949 1948 1947 1946 
Net sales . a $17,910,136 $21,092,511 $16,418,286 $11,612,028 
Prof. before Fed. inc. 

taxes abc ; 795,741 1,234,558 1,494,455 428,403 
Federal income taxes _- 323,000 480,000 600,000 175,000 

Net profit ilk $472,741 $754,558 $894.455 $253,403 
Preferred cividends 91,003 $2,201 86,005 86,005 
Common dividends ___ 198,335 198,335 159,327 127,462 

Surplus for period__ $182,397 $464,022 $649,123 $39,936 
Common shrs. outstdg. 661,360 330,686 320,429 320,662 
Earns. per com. share_ $0.58 $2.00 $2.52 $0.52 


—V. 169, p. 2753. 


International Business Machines Corp.—Personnel— 


The corporation on July 15 announced the appointment of I. Smith 
Homans, Manager in Newark, N. J., to the new post of Assistant to 
the President at its World Headquarters in New York, N. Y., and of 
Benjamin .H. Askew, Assistant to the IBM Controller at World Head- 
quarters, to the new post of IBM Controller at Endicott, N. ¥.— 
V. 170, p. 205. 


International Harvester Co.—Sells, Then Leases Mil- 
waukee Building— ; 
See New York Life Insurance Co. below.—V. 169, p. (2529. 


International Nickei Co. of Canada, Ltd.—New Compt. 
Dr. John F. Thompson, President, has announced the appointment 


_of Cameron Risby Whitehorne as Compirolie: and William F. Munday 


as Deputy Comptroller of this company and its United States sub- 
sidiary; The Internationa] Nickel Co., Inc. Mr; Whitenerne. succeeds 
Frederick P. Bernhard, who retires om Avg. 1, and Mr. . Munday 
succeeds Mr. Whitehorne, who since 1933 has been Deputy Comptroller 
of both companies and also of Whitehead Metal Products Co., Inc., 
an affiliate. 

In a@d@itson to his offices with Internat‘onal Nickel, Mr. Whitehorne 


‘ is the principal accounting officer of 12 Canadian subsidiaries of the 


company. 
Mr. Munday has been 
p. 205. 


Assistant Comptroller since 1933.—V. 170, 


International Rys. of Central America—Defers Div.— 


The directors on July 21 deferred consideration of. the preferred 
dividend until a later date. Distributions of $1.25 each were made on 
Feb. 15 and May 16, last, and on Feb. 16, May 15, July 15, Aug. 16, 
Nov. 15 and Dec, 15, 1948.—V. 170, p. 106. 


International Silver Co.—Earnings— 
(Exclusive of Wholly-Owned Canadian Subsidiary) 


Quarter End. Mar. 31— 1949 1948 1947 1946 
Net profit Be $863.180 $1,611,955 $1,166,842 $569.847 
Com. shrs. cutstdg._- 364,792 364,792 364,792 91,198 
Earns. per com. shzere $2.12 $4.18 $2.96 *$1.32 


*Adjusted for the four-for-one split on preferred and common shares 
in April, 1946. ~‘*After chcrges and Federa] income taxes.—V. 169, p. 6. 


Interstate Department Steres, Inc.—Annual Report— 
R. C. Kramer, Chairman, and Russell P. Bygel, President, 
said in part: 

Earnings after Federal income taxes fcr the year ended Jan. 31, 1949 
were the largest in the company’s history. 

During the past fiscal year, $),012,000 was spent for additional] im- 
provements to the company’s stores. This sum does not include the 
purchase of two buildings which the company expects to refinance in 
1949. In addition $500,000 was expended for maintenance and repairs 





‘and charged to expense, compared with $440,000 in 1947 


= amortization to expense $257, 


Capital expenditures in 1949 for store improvements wih 
to require more eash than is provided from a z 
primarily because current costs are substantially in excess of 
torical costs on which our depreciation charges are based. ory 
The sale of the company’s $3,000,000 unsecured note to the Metro- 
politan Life'Insurance Co. (referred to in last year’s annual 
was consummated as of May 1, 1948. This note, payable in - 
annual installments, matures in 15 years and bears an interest rate of 


_3%4%., $75,000 was prepaid on this note Jan. 31, 1949. 


The net asset value of the common stock of the company as shewn 
by its apone was $33.38 per share at year end, compared with $30.23 
a year ore. 3 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JAN. 31 














Net sal $66,886 994 $62,813 $52,220,060 
: e sales aaa Pye saeind ’ ’ 2 
Cost of sales, oper. and adm, exps. 63,752,853 Oo ose 0D 49,679,784 
‘ Depreciation and amortization _____ 388,986 266,446 238;014 
Operating profit ..____--__-___- * $2,745,155 $2,316,693 $2,402,262 
Other income (mnet)_...---------_ 92,740 115,457 120;924 
i RSP RENAE $2,837,895 $2,432,150 $2,523,186 
REI i aa es 137,195 44,134 63,117 
Provision for Federal income taxes. 1,110,000 961,000 1,050,000 
ee | RR $1,590,700 $1,427,016 $1,416.ge0: 
‘ Dividends paid on common stock __ 617,892 617,892 525. 
Earnings per common share ______ $5.15 $4.62 $4.56 


CONSOLIDATED BALANCE SHEET AS AT JAN. 31 ab 
1947 . 


ASSETS— 1949 1948 

Cash on hand and in banks__-_-~- $1,619,159 $1,353,913 $1,027,676 
U. S. Treasury savings notes—series 

“ - © (at cost, plus accrued interest) C108 os oe 90,2 
*Customers’ accounts receivable___. 3,287,064 2,429,862 1,559; 
tOther accounts receivable_______~ 477,465 ; 

Merchandise inventories ._________ 9,515,296 9,226,155 8, 
Miscel, other assets (less reserves ) 245,763 159,107 
$Land, buildings, furn., equip., etc. 2,662,390 1,772,712 1, 
TE ARSEMOUER 6 has ons neeg re we 57,375 66,471 

_ Deferred charges. ......----------- 427,466 537,408 489,897 








Total -_.... $18,353,662 $15,929,500 $13,772,824 

LIABILITIES— J . : 
Accts. pay.—trade creditors (incl. 

liab. for mdse. in transit) _______ $1,884,272 $2,450,797 $1,577,837 
Accrued salaries, interest and exps. 1,076,418 897,927 1,093,903. 
Accrued Federal taxes on income, -__~--_ 629,101 a SRR 
Other accrued taxes__.._....-_-_--- 380,268 391,132 324, 
Sundry other liabilities__..._.___-_- * 209,354 322,130 96,841 
Mtge. payable—due within one year ------ -—--~-~ 50, 
Notes payable—banks __....~--~~- 1,500,000 1,900,000 2,1 
Note payable—Met. Life Ins: Co... 2,925,000 Fan ae es pe nets 


Deferred income—carrying charges_ 67,129 
Common stock—without par value 


(outstanding 308,946 shares) __-_- 1,580,252 1,580,252 1,580, 
Capital sufpins ©. 2302-22 1,915,949 1,915,949 1,915,949 
eeued eGheet ...23coo ca 6,815,020 5,842,212 5,033) 





Total $18,353,662 $15,929,500 $13,772,824 


*After reserves of $350,232 in 1949, $284,039 in 1948, and $212,955 
in 1947. tAfter reserves of $3,500 in 1948 and $3,883 in 1947. tAfter 
reserve for amortization of $140,507 in 1949, $131,411 in 1948,.and@ 
$122,315 in 1947. §After reserve for depreciation Of $846,046 in 1949, 
$664,339 in 1948 and $623,928 in 1947.and reserve for amortization of 
$239,651 in 1949, $124,620 in 1948 and $44,362 in 1947. {After deduct- 
ing $1,240,401 U. S. Treasury savings motes series C (at cost plus in- 
terest) in 1949, $500,000 in 1948, and $1,212,141 notes in 1947.—V. 169, 
p. 2529. 


Interstate Light & Power Co.—Merger Proposal— 


A proposal for the merger of Interstate Light & Power Co. and 
Interstate Light and Power Corp. with and into The Elizabeth Light 
and Pewer Co. has been filed with the SEC by the three companies 
and their parent, Northern States Power Co. (Minn.). 

Interstate Company and Elizabeth furnish electric service in Galena, 
Menominee, Elizabeth, Schapville and Woodbine, Illinois, and sur- 
rounding territory. Interstate Corporation is inactive and has no 
physical propefties. The surviving company is to be named “Inter- 
state Light and Power Co.” : 

The surviving company will have outstanding $500,000 of five-year 
promissory notes, 5% interest, and 50,000 shares ($10 par) common 
stock, all of which will be owned by Northern States. The common 
shares would be issued to Northern States in exchange for 198 shares 
of $50 par common stock of Elizabeth; and the notes would be issued 
in exchange for a $1,000,000 promissory 6% note of Interstate Com- 
pany. The existing capital stocks of Interstate Company and Inter- 
state Corporation will be cancelled. ‘ , 

The merger will create $1,270,366 of capital surplus in the surviving 
company (resulting in part from the cancellation by Northern States 
of indebtedness owed by the merging companies), against which a 
deficit in the same amount is to be applied. The deficit was created 
by electric plant adjustments required by the Federal Power Com- 
mission and the Minois Commerce Commission as a result of 
cost studies. 

- fhe SEC has given interested persons until July 29 to request a 
hearing upon the merger proposal.—V, 164, p. 3292. 


Jamaica Public Service Ltd, (& Sub.)—Earnings— 














Period End. May 21— 1949-—-Month—1948 1949—12 Mos.—?949 
“Operating revemués ___- $168,024 $182,126 eae $2,202, 
- Oper. rev. deductions __- 204,027 139,974 1,408,225 1,631, 
‘Retire. reserve accruals 14,167 12,560 158,333 ; 
Utility oper. income__ $49,830 $29,652 $537/531 ey” 
“Other income ¢met)---- 178 Dr737 16,339 4, 
Gross income ____--_- #50,008 $28,915  $553/669 +457, 0 
Income. deductions ~—_-- 11,649 10,076 127,980 114, 
Net income __.__-..- $38,359 $18,839 _ $425,889 _ $322,749 
Preference dividend requiremérits....__.._.--~-~ 156,194 945 543 
Balance applicable to common stock & surplus $269,695 $177,497 
Earnings per ccmmon share—135,000 shares_.-_ $2.00 $1.31 


—V. 170, p. 6. 


Joplin Water Works Co.—To Sell Securities Privately 
—The Missouri P. S. Commission has granted the com- 
pany permission to issue $1,650,000 s and 5,000 
shares of common stock. Proceeds would be used to re- 
deem the present funded debt and to reimburse the 
parent for advances.—V. 132, p. 4588. 


Kansas City Southern Ry.—Equipment Trust Certifi- 
cates Offered—A group headed by Halsey, Stuart & Co. 
Inc. won the award July 20 of $3,990,000 242% equipment 
trust certificates, series I, maturing $133,000 senri-an- 
nually Feb. 1, 1950 to Aug. 1, 1964, inclusive. The certi- 
ficates, issued under the Philadelphia plan, were imme- 
diately reoffered, subject to authorization by the ICC, at 
prices to yield from 1.10% to 2.675%, according to 
maturity. Other members of the offering group are: A. 
G. Becker & Co. Inc.; First of Michigan Corp.; McMaster 
Hutchinson & Co.; Otis & Co.; Mullaney, Wells & Co.; 
and Wm. E. Pollock & Co. 


The certificates will be secured by standard-gauge railroad 
ment consisting of 100 covered hopper cars and 1,194 box cars. 
100 covered hopper cars will cost approximately $700,000; while the 
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‘box cars, which were completed in April, 1948, have a depre- 
“Value of $4,704,222. 

~ The nef was awarded on a bid of 160.799. Other bids for that 

Yate were: Harris, Hall & Co., (Inc.), 100.51, Salomon Bros. & 

Hutzler, 190.4357.—V. 170, p. 107. 


-~ Kansas Gas & Electric Co.—Earnings— 

















Period End. May 31— 1949—Month— 1948 1949—-12 Mos.—1948 
Operating pevehiine ---- $1,025,591 $960,904 $12,780,572 $12,182,798 
Operating ex ciate 479,456 467,127 6,294,133 6,102,944 
Direct Federal taxes-_-__ 125,116 128,066 1,555,290 1,134,045 
Other taxes -.-..._---- 88,847 81,983 1,000,573 1,004,542 
‘ retirement re- 

serve appropriation _- 81,000 72,917 940,417 870,833 

Net oper..revenues -- $251,172 $210,811 $2,990,159 $3,070,434 
Other mastne (net)..-_- 57 3,044 1,909 12,552 

Gross income --~--~-- $251,229 $213,855 $2,992,068 $3,082,986 
Interest and other de- 

ductions (net) —~~---- 50,958 78,095 779,499 1,166,793 

Net income --------~- $200,271 $135,760 $2,212,569 $1,916,193 
Preferred stock dividend requirement for period 520,784 520,784 

EBD icin own ntdpetdestiretsdewemenmsoe $1,691,785 $1,395,409 
Earnings per common share__-----~---------- $2.82 $2.33 


NOTE—Net profit for May, 1949, after preferred dividends applicable 
for period, was equal to 26 cents per common share, against 15 cents 
for May, 1948. 

A dividend of 50 cents per share was id on the common stock 
payable June 30, 1949, io stockholders of record of June 10, 1949. 
This was the second successive increase in the quarterly dividend on 
the common stock. No further change in dividend rate is contemplated 
in the near future. 

‘The company announces that its $6,000,000 construction program 
for 1949 is progressing according to plan. The third generating unit 
‘at Ripley plant is scheduled for operation in September. The comple- 
tion of this unit will provide amp‘e capacity to carry the company’s 

“load for some time to come. 


Definitive Bonds Ready— 
| Definitive first mortgage bonds, 3%% series due 1978, are now 
available at the Guaranty Trust Co, of New York, 140 Broadway, 
New York, N. Y., in exchange for temporary bonds.—V. 170, p. 206. 


Kimberly-Clark Corp.—Secondary Offering—A_sec- 
ondary distribution of 27,811 shares of common stock (no 
par) was effected July 18 by Blyth & Co., Inc., at $19.50 
per share. Dealers discount 70¢.—V. 170, p. 7. 


~ Kings hting Co, (& Subs.)—Earnings— 
eer ey ae Say Mead 1949—12 Mos.—1948 











Total rating revenues $2,614,050 $2,594,586 $4,802,910 $4,497,549 
Guatetiog expenses ____ 1,719,223 1,780,023 3,346,703 3,192,982 
Maintenance —._.-.---- 190,284 172,717 373,998 345,092 
Depreciation, -..------ 106,019 122,851 229,471 245,596 
Prov. for Fed. inc. taxes 83,581 16,575 51,255 57,514 
“Other taxes -. ~~ 262,799 256,524 509,611 498,496 
Operating income---_-_ $249,144 $185,896 $291,872 $157,869 
Non-oper. income (net) 3,447 6,508 9,562 8,692 
Gross income____..-_- $252,591 $192,404 $301,434 $166,561 
Total deductions from 
gross income____--.-- 78,820 76,571 156,353 154,738 
Net income ____...._- $173,771 $115,833 $145,081 $11,823 


+—V. 170, p. 107. 


(G. R.) Kinney Co., Inc.—Sales Higher— 
1949-——-Month—1943  1949—-6 Mos.—1948 
$3,011,000 $2,918,000 $15,335,000 $14,670,000 


The company on June 30, 1949 had in operation 306 stores, com- 
pared with 310 a year before.—V. 169, p. 2644. 


(S. S.) Kresge Co.—Sales Show Gain— 
Per. End. June 30— 19493-—Month—1948 1949—6 Mos.—1943 
"CIDR $21,955,297 $21,662,257 $125,225,262 $123,393,728 


The company on June 30, 1949 had in cperation 700 stores, as 
against 698 a year before.—V. 169, p. 2644. 


(S. H.) Kress & Co.—June Sales Lower— 
Period End. June 30— 1949---Month—1948 1949—6 Mos.—1948 
PGs tee. $11,797,947 $12,534,000 $71,975,134 $69,751,839 


The company on June 39, 1949 had in operation 253 stores, com- 
pared with 246 a year before.—V. 169, p. 2644. 


Kroger Company (& Subs.)—Earnings— 
24 Weeks Ended— dune 18,49 June 12,'48 June 14,47 June 15,’46 


$ $ $ $ 
RR ISIE TASS AS 380,663,411 374,577,514 344.007,786 236,475,155 
"Wes prom ......_.... 7,353,798 6,140,214 6,673,673 4,193,731 
Com. shares outstanding 1,836,589 1,836,589 1,836,589 1,836,589 
Earnings per com. share $4.00 $3.34 $3.63 $2.28 


*After provision for depreciation and Federal taxes. 

Current assets at June 18, 1949, were listed as $89,855,608, including 
$25,892,283 in cash. Current liabilities were $37,188,431. A year ago 
current assets were $89,891,743 of which $22,391,162 was cash, Lia- 
bilities a year ago amounted to $37,832,483. Net working capital 
totaled $52,667,177, an increase of $667,917 from a year ago. Cash 
balances have improved due to reduction in inventory and the com- 
pany has no indebtedness to banks or other financial institutions, the 


report 4 
Merchandise inventory decreased ¢3,614,218 from last year, due to 
lower food price levels and a more rapid turnover of merchandise. 
have increased $4,408,110 over the first 24 weeks of 1948, 

due to higher wage levels, according to Mr. Hall. 

Capital expenditures totaled appreximately $3,100,000, an increase 
of $450,000 over the same period last year. The money was used for 
@ continuation of the company’s program of consolidating smaller 
stores into larger units. Joveph B. Halil, President, stated that the 
Sy oi improved sales position can be attributed to a large extent 
to program.—V. 170, p. 206. 


La Consolidada, S. A.—Defers Dividend— 


. The directors on July 20 took no action on the dividend due on 

| or about Aug. 25, 1949, on the 6% American preferred stock. The 
announcement said that “because of the effect of the decline in Peso 
‘exchange on earnings, the company is unable to meet dividend re- 
strictions contained in its loan agreement.” The company has been 
*- (paying dividends at quarterly intervals since February, 1946. This 
P "year, the holders of the 6’; American preferred stock received 15.03 


a2 per share on Feb. 26 and 14.51 nt ‘ 
4=—-V. 170, p. 206. cents per share on May 24 


Lane Bryant, Inc.—Sales Decline— 


Period End. June 30— 1949—-Month—194% 19849—6 Mos.—1948 
Sales $4,278,069 $4,732,212 $26,560,237 $27,205,078 


: Lee Rubber & Tire Corp.—Prices Reduced— 


-~ lee Tire & Rubber Co. of New York, Inc. announces effective 
2 July 1, @ price reduction of 5% on LEE DeLuxe truck and bus tires, 
up to 7%% on heavy duty truck and bus tubes. LEE passenger 

by — Passenger tube prices were reduced on June 6, 1949.—V. 170, 


. . Leeds & Northrup Co.—New Vice-President—~ 


ah Be C.. Hess, Jr.. Assistant Factory Manager of the Germantown 

3 Fi plant tor _— tng my — elected Vice-President in charge 
is \ . R. Coley, who reti 

years with the company, which 4 an ger mse ig tre 


manufactures electrical measuri 
—— automatic controls, and heat-treating furnaces.—V. 169, 





(James) Lees & Sons Co.—Sales Off 164%%— 


.6 Months Ended July 2— ; _ 1949 1948 
WEOG BONNE nk et a eh soc cee pce meree Seagal Aee Gan, tet nlT 
—V. 170, p. 7- 


Lerner Stores Corp.—June Sales Decline— 


Period End. June 30— 1949—Month-——1948 1942-——-5 Mos.—1948 
a iin cc ect ineeniee $11,067,794 $11,514,338 $51,140,648 $49,366,173 
—V. 169, p. 2644. 


Lone Star Steel Co., Dallas, Texas—RFC Loan— 


Harley Hise, Chairman of RFC, July 14 announced that the di- 
rectors had authorized a loan of $34,000,000 to the company. 

The proceeds of the loan will be used to assist in the acquisition 
and installation of finishing facilities for manufacturing electric weid 
steel] line pipe and oil well casing. 

Mr. Hise stated that conditions of the loan require that the company 
invest $22,000,000 in expanding the manufacturing facilities prior to 
disbursement of the RFC loan and in addition provide working capital 
of not less than $4,000,000. 

Company is now manufacturing coke, pig iron sand coke-oven by- 
products and its present plant, together with the new facilities, will 
be pledged as collateral to the RFC loan.—V. 170, p. 7. 


Long Island RR.—$4,105,000 Loss in 1949?— 


The company on July 12 estimated at an Interstate Commerce Com- 
mission hearing that it will have a net loss this year of approximately 
$4,105,000. This road, which became bankrupt last March and is 
seeking a 16%5% increase in basic one-way passenger fares in coaches 
and parlor cars. Commuter fares are not involved. 

J. L. Heywood, Assistant Comptroller, said the road incurred a net 

loss of $4,176,404 in the first four months this year, but that this 
would be reduced by the seasonal summer upturn in passenger traffic. 
In 1948, it reported a net loss of $6,016,680, the greatest in its his- 
tory. 
Mr. Heywood added that even if the proposed fare increases were 
granted, the road would still wind up the year with an estimated net 
loss of $3,158,900. Under present agreements, he stated, wage costs 
will be increased $2,974,800 a year for non-operating employees and 
$190,000 for operating men.—vV. 170, p. 107. 


Louisiana & Arkansas Ry.—Bids on Equipment Issue— 


Company will receive bids up to noon (EDT) July 27 at 25 Broad 
Street, New York, for the purchase from it of $5,640,000 equipment 
trust certificates, series D, dated Aug. 1, 1949, due $235,000 semi- 
annually Feb. 1, 1950-1961.—V. 170, p. 107. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 

Electric output of this company for the week ended July 14, 1949, 
totaled 35,548,000 kwh., as compared with 44,390,000 kwh. for the 
corresponding week last year, a decrease of 19.9%. After excluding 
sales to other utilities, loca] sales increased 10.7% in the corresponding 
period.- 


Definitive Bonds Ready for Delivery— 


Definitive first and refunding mortgage 3% bonds, series due 
March 1, 1978, are now ready for delivery against exchange of 
temporary bonds at the Schroeder Trust Co., New York, N. Y., and 
Harris Trust and Savings Bank, Chicago, Iil—vV. 170, p. 206. 


McCord Corp.—Listed on Detroit Exchange— 


Following SEC approval, the $3 par value common stock of this 
company was admitted to unlisted trading privileges on the Detroit 
Stock Exchange.—vV. 170, p. 108. 


McCrory Stores Corp.—June Sales Slightly Off— 
Period End. June 20— 1949—-Month—-1948 194°—-6 Mos.—1948 
SNS $7,396,848 $7,404,569 $42,302,727 $41,908,203 

This company operated 201 stores on June 30, 1949, against 199 
stores a year before.—V. 169, p. 2529. 


McGraw Electric Co.—Details of Merger— 


The merger agreement between this company and Line Material 
Co. provides for exchanging each share of Line Materia] capital stock 
into two-thirds of a share of McGraw common stock, the proxy state- 
ment mailed to McGraw stockholders revealed. 

The stockholders of the McGraw firm will vote at a special meet- 
ing Aug. 4 (not Aug. 7) on the merger. They will also vote on 
three new directors who will be adied to the board. These new 
directors will provide representation on the board for the interests 
that are or will become large McGraw stockholders. The proposed 
new directors include Alfred Bersted, President of Bersted Manufac- 
turing Co., which McGraw acquired in 1948 through an exchange of 
stock; W. D. Kyle, who founded the Line Material Co. and was active 
in its management until his retirement a short time ago, and W. D. 
Kyle, Jr., President of Line Material Co. 

The proxy statement also disclosed that McGraw Electric now owns 
203,763 shares (or 39%) of Line Material capital stock. This stock 
was acquired from W. D. Kyle, W. D. Kyle, Jr., and others for $5,501,- 
601, or $27 a share. 

Under Delaware law, approval of two-thirds of the outstanding 
capital stock of McGraw and Line Material is necessary to make 
the agreement effective. If over 2% of the stock of either com- 
pany objects to the merger, McGraw can refrain from making the 
merger effective. But if is carried through, the proxy statement 
said it will be made effective about Aug. 25. - 

In a.letter to stockholders, Max McGraw, President of McGraw 
Electric Co., said the merger will diversify the companys busiress. 
Line Material is largely in the capital goods field, one in which 
McGraw has not participated impurvantly up to now. mcGraw wiil 
have a controlling interest in Line Material, whether or not the 
merger is consummated, he stated. 

In the four months ended April 30, 1949, McGraw’s net profit was 
$1,568,334, or $2.50 per common share, the proxy statement shows. 
For the same period, Line Material had a net profit of $1,414,093, 
or $2.67 per capital share. A pro forma summary, based upon con- 
summation of the merger, shows net profit for the four-month period 
would have totaled $2,982,427, or $3.53 a share on 844,317 shares 
of McGraw common which would be outstanding after consummation 
of the merger. 

In 1948, McGraw earned $7.12 a common share and Line Material’s 
net was $6.64 a capital share.—V. 170, p. 108. 


McKesson & Robbins, Inc.—Named Distributor— 


The exclusive distributorship for Italian Swiss Colony Wines in New 
York City has been given to this corporation, effective Aug. 1, it was 
announced on July 12. Districts to be covered include Westchester, 
Staten Island, Manhattan, the Bronx, Brooklyn and all of Long Island. 
The appointment coincides with a large-scale advertising campaign by 
Italian Swiss Colony to include radio, newspapers and magazines.— 
V. 169, p. 1992. 


McLellan Stores Co.—June Sales Decline— 


Period End. June 30— 1949—Month—1946 1946—5 Mos.—1948 
$3,951,279 $4,129,138 $19,552,155 $19,885,581 
—V. 169, p. 2644. 


Marine Midland Corp, (& Subs.)—Earnings— 


(Including Constituent Banks, Trust Companies and Affiliates) 
Period End. June 30— 1949—-3 Mos.—1948 1949—6 Mos.—1942 





Profits before taxes._..._ $2,139,179 $2,193,728 $4,400,307 $4,325,839 
Provision for taxes... 810,400 820,900 1,698,200 1,623,400 

Net profit ........-- $1,328,779 $1,372,828 $2,702,107 $2,702,439 
Capital shares outstdg._ 5,604,822 5,608,522 5,604,822 5,608,522 
Earnings per share... $0.24 $0.24 $0.48 $0.48 


NOTES—These earnings are adjusted to minority interest as reported 
to the New York Stock Exchange. 


aye 

Dividends received by Marine Midland Corporation, the parent com- 
pany only, during the first. six months of 1949 from its constituent 
banks and trust companies, plus its other income, less its expenses and 
taxes for the period, were $944.411.07. or slightly less than 17c a share. 
Lar ~ eepeaamn with $947,101.72 for the same period of 1948.—V. 169, 
DP. oS . 


Maracaibo Oil Exploration Co.—Subscription Agent— 


The Guaranty Trust Co. of New York, 140 Broadway, New York, 
N. Y., has been appointed subscription agent to accept subscriptions 
for additional shares of capital stock and to transfer, split and group 
&Suuscription warrants.—V. 170, p. 7. 


(Glenn L.) Martin Co.— New President, etc.— 


C. C. Pearson has been elected President and General Manager of 
this company, succeeding Glenn L. Martin who becomes Chairman of 
the board. Mr. Pearson more recently has headed the Curtiss-Wright 
ee Division and served as a Vice-President of Curtiss-Wright 

‘orp. : 

The board of directors on July 15 accepted the resignations of 

Harry T. Rowland as Executive Vice-President and a director and of 
Morgan R. Schermerhorn, Jr., as Vice-President-Controlier and a 
Girector. Mr. Pearson was elected a director. 
Daniel A. Evatt, Treasurer since Feb. 20, 1948, was named Vice- 
President—Finance; W. L. Lucas advanced from Assistant Treasurer to 
Treasurer; Earl R. Uhlig from Assistant Controller to Controller; 
Franklin M. Beall become Assistant Controller, and Robert A. Scnmu.dt 
Assistant Secretary. 


CONSOLIDATED EARNINGS, SIX MONTHS ENDED JUNE 30 


1949 1948 
*Sales of airplanes, parts, etc...............__. $23,032,953 $26,688,328 
Net income after tazes...... ... 2 $976,974 $719,034 


*Including costs and fees invoiced under cost-plus-fixed-fee con- 
tracts. iNet loss. §Special adjustments of $2,178,111 resulting pri- 
marily from increases in the amount of renegotiation reserve for the 
year of 1945 resulted in a net decrease in earned surplus for the first 
six months of 1949 of $1,201,137.—V. 169, p. 1670. 


Mathieson Chemical Corp.—Earnings— 


3 Months Ended June 30— *1949 1948 1947 
Net income after charges and taxes $2,074,266 $1,065,512 $812,643 
No. of common shares outstanding— 1,327,722 828,171 828,171 
Earnings per common share_______ $1.53 $1.24 $0.93 


*The report for this period reflects the effect of the acquisition of 
Standard Wholesale Phosphate & Acid Works, Inc., and Southern Acid 
& Sulphur Co., Inc., on April 1 of this year. 


NOTES—Thomas 8S. Nichols, President, added that the ea 
for the first half of 1949 totaled $2.47 per share compared with $2.16 
last year, but donot include Standard and Southern earnings for 
the first quarter. Had these earnings been included; he noted, per 
share earnings for the six months would have been $3.33. 

The balance sheet reveals other effects of the acquisitions and 
recent financial developments. Total assets as of June 30 were 
$123,888,45€, as compared with $79,668,325 on Dec. 31, 1948. Cur- 
rent assets are reported as $24,734,058 and current liabilities as 
$7,863,612. This compares with current assets of $11,119,145 and 
current liabilities of $5,246,890 on Dec. 31. 

Mr. Nichols advised the stockholders that the company, in part- 
nership with the Baltimore National Bank, had purchased the 34-story 
O'Sullivan Building in Baltimore. The building will be renamed the 
Mathieson Building and the company’s executive offices will be moved 
there from New York by the cnd of the year.—V. 169, p. 2105 and 2315, 


Melville Shoe Corp.—Sales Show Decline— 


Period End. June 30-— 1949-—Month—194& 1949-6 Mos.— 1948 


Retail sales .......... $6,890,417 $7,608,267 $34,671,513 $35,788,827 
—vV. 169, p. 2529. 


Michigan Consolidated Gas Co.—Calls Pfd. Stock— 


All of the outstanding shares of 4%4% cumulative preferred stock, 
par $100, have been called for redemption on Aug. 8, 1949, at $108 
per share, plus accumulated dividends of 89 cents per share. Payment 
will be made at National Bank of Detroit.—V. 170, p. 8. 


Mid-Continent Airlines, Inc.—Seeks Feeder Air Routes 


The corporation on July 13 filed an application with the Civil Aero- 
nautics Board in Washington, D. C., requesting extensive feeder air 
routes in nine Midwestern States, the proposed system to be oper- 
ated aS a separate division of the company. 

J. W. Miller, President, explained that the airline asks for consider- 
ation of its new feeder application only in the event the CAB disap- 
proves this company’s proposal to acquire the 4,000-route mile struc- 
ture of Parks Air Lines, Inc., East St. Louis, Ill., which now is await- 
ing decision by the Board. 

This latest move by the air carrier is the result of*the Civil Aero- 
nautics Board's June 28 order reopening the North Central, Great 
Lakes and Mississippi Valley area route cases following opposition 
voiced by several other companies to Mid-Continent’s request to oper- 
ate the Parks system as a wholly-owned subsidiary. 

The Board has heretofore decided that public convenience and neces- 
sity with respect to the route pattern and the need for air transpor- 
tation over the Parks’ routes has already been established. The ques- 
tion to be determined now is whether Mid-Continent will be certifi- 
cated to operate the routes through an approval of the proposed agree- 
ment providing for Mid-Continent to acquire contro] of Parks Air 
Lines or whether the routes will be operated by one or more of the 
other applicants.—V. 169, p. 8. 


Middle South Utilities, Inc—Weekly Input— 


For the week ended July 14, 1949, the System input of subsidiaries 
of this corporation amounted to 95,459,000 kwh., an increase of 
re ae or 17.9%, over the corresponding week of last year. 
—V. , Pp. ‘ 


Middle States Petroleum Corp.—Unit Expands— 


This corporation announces that its operating subsidiary, Midstates 
Oil Corp., has purchased from Southwest Natural Gas Co. a 13-mile 
eight-inch gas pipeline running from near. Haynesville, la., to near 
Homer, La. At Homer the line connects wtih the 20-inch trunk 
line of United Gas Corp. 

The 13-mile pipeline provides a market outlet for the gas production 
from Midstates Smackover lime wells in the Haynesville pool. They 
oe been closed in because of lack of a satisfactory market 

utlet. 

Delivery of gas to the United Gas Corp. line in substantial volume 
has already started. It is expected the accompanying distillate pro- 
duced with the gas will increase Midstates’ production by approxi- 
mately 1,000 barrels daily —V. 169, p. 2316; V. 168, p. 2434. 


Mississippi Glass Co.—New President— 


Paul L. Hershfield, an executive of the Anchor Hocki Glass Co 
at Lancaster, Ohio, for 21 years, will become President of the Mie. 
Sissippi Glass Co. at St. Louis, Mo., on Aug. 1.—V. 167, p. 2469. 


Monongahela Power Co.—Dividend Restrictions Re- 
voked— 


In a decision announced July 18, the SEC revoked a restriction 
imposed in 1945 upon common stock dividend payments by th 
exeeeding $800,000 annually. ae ; sag Jal 

In an Aug. 15, 1945, decision permitting Monongahela to sell bonds 
notes, preferred stock and common stock, the Commission imposed 
the dividend restriction for the reason “. . that an unduly high 
proportion of senior securities will remain outstanding immediately 
following the proposed transaction.” The capital structures of its 
parent holding companies then were so complex and in need of sim- 
Pplification that such companies could not provide needed equity 
capital for Monongahcla, and the only way in which Monongahela 
could be assured of adequate equity capital was by means of a restric- 
tion on its common stock dividends. The company had contended 
in support of its request for removal of the dividend restrict‘on that 
its financial position has so substantially improved since 1945 that the 
restriction is no longer appropriate and that prompt revocation of 
the restriction would facilitate the over-all Section 11 program of 
the system. A plan of partial simplification’ of The West Penn. EFlec- 
tric Co. welding company system 7 recently filed with the Com- 
mission by that company and three of its subsidiar ding 
Monongahela. sa se: 

Improved earnings and debt ratios were cited by the Co i 
in its decision revoking the dividend restriction.—V. 169, p. “ee 
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Monsanto Chemical Co.—Offers New Product— 

chemical which has been proved: to effectively inhibit mildewing 
onthe, Std wiatatt. dean not require special equipment or handling, 
is being offered the. iaundry and: linen supply trade by this company 


It is sodium pentachiorophenate, a water soluble fungicide sold 
under the trade name. of Biolite. 

| Biolite may be used: on all types of items, including aprons, white 
and ‘colored starch work, towels, table - work clothes 
and uniforms. It is available through most laundry supply houses, 
J. H. Glathaar, technical representative, pointed out.—V. 170, p. 8. 


Moentana Power Co.—Charter Amendments Approved 
The SEC July 18-announced the issuance of-an order 
eompany to modify its charter and by-laws in 
, The es See confer ive 


the by-laws in certain. respects. Quorum requirements 
holders meetings would be increased from 40% to a majority of stock 
entitied to vote.—V¥. 170, p. 206. . 


Wrontgemery ‘Ward & €e., Ine.—Sales Off— 
Per. End. June30— 1945 1948 Mos 


—Month-— 1949-—5 -—1948 
$96,678,610 $205,305,272 $449,617,817 033,386. 


Morten-Gregory Cerp.—Changes in Personnel— 
Henry J. Morton, formerly President, has been elected to the newly 
created post of Chairman of the Beard of Directors. 
‘George E. Gregory, formerly Vice-President, was elected President 
to succeed Mr. Morton, and will continue in his present post of 
General Manager.—V. 169, p. 1671. 


Mountain States Telephone & Telegraph Co.—Earnings 
Period End. May 31— 1949—Month—1948 1949—5 Mos.—1948 














Operating revenues_._.. $6,766,204 $6,061,249 $32,995,339 $29,285,036 
Uncollectible oper. rev.- 26,914 18,759 122,530 118,726 

Operating revenues__ $6,739,290 $6,042,490 $32,872,809 $29,166,310 
Operating expenses___. 5,477,477 4,774,767 26,535,682 23,154,110 
Operating taxes  -...-- 705,430 668,609 3,481,148 3,256,803 

Net operating income $556,383 $599,114 $2,855,979 $2,755,397 
Wet after charges_.__-_ 407,844 449,142 2,003,631 1,962,787 
—V. 169, p. 2754. 

Murray Corp. of America—Earnings— 

9 Mos. End. May 31— 1949 1948 1947 1946 
, Be) Ber iter eae $69,041,680 $66,465,738 $48,959,763 $17,741,173 
Miscellaneous income__ 38,933 35,247 61,629 111,845 

Net income —-----~~~- $69,080,613 $66,500,985 $49,021,392 $17,853,018 
Cost of products sold__ 60,849,861 62,776,751 44,709,998 20,274,363 
Admin. and gen. exps._ 1,642,294 1,126,697 959,570 1,652,658 
*Deprec. and amortiz.__ Lees... whetee eee, ee. 
Sainmaet oa sia sieabeaiinthdnes 54,052 61,489 121,062 121,062 
Fed. income taxes (est.) 2,033,009 902,000 1,250,000 pitied. 
Other deductions __-_-- i ceniiinililaibs. 2... -*:.: cideaiaaaaimlgllby 1-55 <5 ialihilloani 120,808 
Zmoeme taz refund.....0 <«—<=-. . <82<5 8 =<s+-- Cr3,451,000 

ie etic $3,480,051 $1,634,048 $2,087,245 *$764,873 
Pode of com. shares 950,615 950,615 950,615 950,615 
Harned per share___ ~~ $3.50 $1.56 $2.03 Nil 


*Loss. +*Provision for depreciation of property, plant and equipment 
amounted to $832,372 for the nine months ended May 31, 1948 (in- 
cluding $170,934 for amortization of leasehold improvements); 1947, 
$572,435 (including $51,835 for amortization of leasehold improve- 
ments): 1946, $448,634 (including amortization of leaseholds, $9,890). 
—V. 169, p. 1782. 


National Airlines, Inc.—Earnings— 


Period End. May 31— 1949—-Month—1948 1946—11 Mos.—1948 








gyrating me —- “AOR RHE | MEARGGG CLLRS "OSS 8 
Net oper. revenue... *$151,771 *$262,206 $366,113 *$2,029,300 
ae 9,901 Dr5,778 Dri22,172  Dr75,525 
Prov. for Fed. inc. taxes | ------~ }#4«.------- 345 Cr363,443 
Net income —_--_---- *$141,870 *$267,984 $243,591 *$1,741,383 


*Deficit.—V. 170, p, 8. 


National Automotive Fibres, Inc.—Dividend Increased 
—Merger Approved— 

The directors on July 12 declared a dividend of 40 cents per share 
on the common stock, payable Sept. 1 to holders of record Aug. 10, 
1949. Previously, the company paid 25 cents per share each quarter. 

On the same date, the stockholders of this company and of Cali- 
Jornia Cotton Mills Co. approved the proposal for the merger of the 
two firms. 

With the issuance of seven shares of National’s stock for each ten 
shares of Cotton’s, the merger is expected to become effective July 31, 
1949 when National’s shares of authorized capital stock will be in- 
«creased to 1,500,000 shares from 1,200,000, and its issued and out- 
standing shares to 996,152 from 953,779. J. R. Millar, President, said. 

The two companies have long held stock interest in each other. 

According to the proxy statement, the 146,110 shares of Cotton 
presently owned by National, and the 100,000 shares of National 
owned by Cotton will be surrendered and canceled. 

Cotton was incorporated in 1883, and manufactures cotton carded 

arns, wrapping and seine twines, dryer felt for paper mills, linen 

r coverings, flax rugs, and mops. Its plants at Oakland, Calif., 
Uniontown, Ala., and Salem, Ore. have a combined floor space of ap- 
proximately 350,000 square feet. ; 

The New York Curb Exchange will, upon effectiveness of the merger 
agreement, suspenc| California Cotton Mills Co. $5 par capital stock 
from dealings on (hat market.—V. 170, p. 109. 


National Electric Welding Machine Co.—Listed— 


Trading in this company’s outstanding 380,000 shares of common 
stock, par $1, on the Detroit Stock Exchange commenced on July 11, 
1949.—-V. 169, p. 2645. 


National Gas & Electric Corp.—Merger Proposal— 


The corporation has filed a plan with the SEC for its merger into 
Wational Gas & Oil Corp., Newark, O., a subsidiary. 

Preliminary to the merger, another subsidiary, National Utilities Co. 
of Michigan, will be reclassified so as to increase its authorized 
capital and provide for the issuance of 222,436 new shares ($1 par) 
stock for the outstanding 22,000 shares (no par) stock, all of which 
is held by Gas & Electric. Gas & Electric also will make a $100,000 
contribution to Utilities, consisting of cash and an account receivable. 

Under the merger agreement, Gas & Oil will be the surviving 
corporation and will have an authorized capitalization of 450,000 
shares of common stock ($5 par). Its presently outstanding common 
stock will be cancelled, and Gas & Oil will issue 444,873 shares of its 
mew common stock. 

Holders of Gas & Electric’s common stock will receive one share of 
the new common stock of Gas & Of] and one-half share of new 
common stock of Utilities for each share of Gas & Electric common 
now held. The new common stocks also will be available to holders 
of Gas & Electric’s formerly outstanding 5%2% first mortgage col- 
lateral gold bonds due 1953, 542% convertible gold notes due 1931, 


@6.50 preferred stock, and voting trust Certificates who have not 
previously surrendered 
company’s 1933 

The plan has 
-—V. 168, p. 2227. 


such securities pursuant to the terms of that 
Plan of Reorganization. 
been scheduled for SEC hearing on Aug. 10, 1949. 


_ National Moter Bearing Co., Inc.—New Plant— 


at aadk-tor suae aaeeee ele rection of $500,000 Arrow 
e -a new. - 
head Rubber plant on a | site at Downey, Calif. Arrow- 


a new 

head is a subsidiary of National Motor Bearing Co. 
. Arrowhead’s present plant, located in _dindustrial section of 
Los Angeles, will be abandoned and all operations transferred to. the 
new plant in Downey. The plant will be housed in two structures 
with. * er a in exeess of 62,000 square feet. The company 

Construction contracting firms have promised that by a } can 
start-at the new plant four months after ground breaking.—V. 169,- 
D. 2645. . . 


; 


- National Shirt Shops of Delaware, Inc.—Sales— __ 

- Period End. June 30— 1949—Honth—1948 . 1949-6 Mos.—1948 _ - 

a $1,463,363 $1,389,566 $6,740,711 $6,246,913 
A » DP. . 


(The) Nestle-Le Mur Co., Cleveland—Merger, etc.— 
The Board of Governors of the New York Curb Exchange: on July 13 





pe a eeepc Sogo ne spa cage Pacem care ng. tgp eer. 
-the $1 par commen stock. The class A st0ek of the company. has 
heretofore been admitted to unlisted trading privileges on the Curb 
The common. stoek is. being. issued pursuant to a merger agreement 
between the company, Joubert Cie, In., a New York corporation, and 
. Inc., a New Jersey corporation. Following effectiveness of 
the merger Nestle-LeMuir is to move both its manufacturing, 


expected 
facilities and its genefal offices to. New York, N. Y. 
= stockholders approved the merger on July 8 See aiso V. 169, 
P. 2754. 


- (J. J.) Newberry Co.—Sales Fall Off— 


Period End. June 30— 1649——-Month—-1948 1949—6 Mos.—1948 
ge a eae $9,799,315 $10,407,676 $59,934,942 $54,447,685 
—V. 169, p. 2645. : 


New England Gas & Electric Association — To Offer 
Additional Common Shares—Subsidiaries to Borrow— 


The company has requested SEC authorization to offer an additional 
124,601 shares of common stock for subscription by existing stock- 
holders upon the basis of one share ef additiona) stock for each 10 
shares held. Terms of the proposed offering are to be disclosed. by 
amendment; and the proceeds will be used to retire $1,250,000 of 
bank notes and to provide funds for additional common stock in- 
vestments in subsidiaries. 

The following subsidiaries of NEGEA also have applied to the 
Commission for authorization to borrow the amounts indicated from 
the First National Bank of Boston: 

Cambridge Electric Light Co., $402,000; Cambridge Gas Light Co., 
$250,000; Dedham and Hyde Park Gas Co., $100,000; Cape & Vineyard 
Electric Co., $600,000; New Bedford Gas and Edison Light Co., $2,250,- 
000; Plymouth County Electric Co., $825,000; Worcester Gas Light 
Co., $1,200,000. 

The Dedham notes will bear interest at 3%% and the others at 
3%, except that with respect to $2,800,000 of the notes representing 
an extension of the period of availability of certain unexecuted 
borrowings, the 242% interest rate will apply until the new agreement 
with the Bank becomes effective. Proceeds of the borrowings will be 
used to pay for necessary additions and betterments to plant and 
property of the several subsidiaries. 

The SEC has scheduled the matters for hearing on Aug. 2, 1949. 


CONSOLIDATED INCOME ACCOUNT 





























12 Months Ended May 31— 1949 1948 
QRGRRRERE : TORRE | coincidence ceiettbesosicnin $28,856,767 $26,769,375 
GORGES GRIND aenicitictticiin nich ccna sitll ct cststien clei 24,415,565 23,218,889 

Operating timeline asians dn ci caine $4,441,202 $3,550,486 
CR: NN i it en ccd nine 128,636 139,528 

Net income before other deductions and Fed- 

a GD CU hin hada $4,569,839 $3,690,014 
Other deductions from income: 

Geeseeasies 3.1% ins ststsdanepgpieiihaiebiiiiia bates 291,085 317,589 

New England Gas & Electric Assn.__..-~-~-.-~- 842,526 717,806 

Provision for Federal income taxes (separate 

I «I i centile 1,643,336 1,245,737 
I Bh a sahl cite ekictnnanall et OS $1,792,892 $1,408,882 
Credit resulting from filing of consolidated in- 

I TN i cectncicerninigpinscinsinsaniditilighaliteonapes 432,331 489,537 

emees | 60 i ccc uddbdedsitioid, $2,225,223 $1,898,419 
*Preferred dividend requirements__.....-.. ~~ 349,312 349,312 

Balance available for common shares (before 

sinking fund requirements)___.__.....-_-_ $1,875,911 $1,549,107 
Sinking fund requirements (parent and sub- 

COREE  CORIIRIDRD 6hi- ott tte in cicicttidintbiap ene 330,292 258,521 
*Earnings per common share before sinking 

TE DORIIIIIN seiko na. 65 $1.50 $1.24 
Sinking fund requirements per common share_ $0.26 $0.21 
Balance per common share after sinking fund 

I atin dtiens titties einen tierncemmnae $1.24 $1.03 

*Shares issued—preferred 77,625; common 1,246,011. 

SUMMARY OF EARNINGS (COMPANY ONLY) 

12 Months Ended May 31— 1949 1948 
Total income from dividends and interest____ $3,099,721 $2,640,378 
Expenses and taxes other than Fed. inc. taxes 243,949 201,304 

Net income before other deductions and pro- 

vision for Federal income taxes......_..._. $2,855,772 $2,439,074 
Other deductions from income___.__--~-~._--- 842,593 17,806 
Fed. income taxes (on basis of separate return) 113,006 96,344 
pe ae ae Pe eS | STO AI SNS aT . $1,900,173 $1,624,925 
Credit resulting fr. filing of consol. tax return 30,286 35,426 

Balance to surplus_._...__...._._........--.. $1,930,459 $1,660,351 
*Preferred dividend requirements____.._.. ~~. 349,312 349,312 

Balance ayailab'e for common shares (before 

sinking fund requirements).._..._......-._.._._. $1,581,147 $1,311,039 
Sinking fund requirements __--_~__- Be EE TY hed 276,500 246,021 
*Earnings per common share before sinking 

I © i  . cncnbaniiens $1.27 $1.05 
Sinking fund requirements per common share__ $0.22 $0.20 
Balance per common share after sinking fund 

a eS atl a ek a Tg a Ce SOR $1.05 $0.85 


*Shares issued—Preferred 77,625—Common 1,246,011. 
Electric Output Shows Increase— 


For the week ended July 15, this Association reports electric output 
of 14,628,337 kwh. This is an increase of 254,647 kwh., or 1.77% 
above production of 14,383,690 kwh. for the corresponding week a 
year ago. 

Gas output for the July 15th week is reported at 103,322,000 cu. ft. 
This is an increase of 2,677,000 cu. ft., or 2.86% above production 
of a cu. ft. for the corresponding week a year ago.—V. 170, 
Pp. “ 


New England. Pewer:- Co. — Bonds Offered — Halsey, 
Stuart & Co. Inc. offered publicly July 22 $5,000,000 first 
mortgage bonds, series C, 254%, due 1979 at 1004%% and 
accrued interest. 


The issue was awarded July 20. on a bid of 100.11. Union Securities 
Corp. and Salomon Bros: & Hutzler jointly bid a price of 100.08 for 
the New Engiand Power bonds as 2%s. 

Bids received for the bonds as 2%s were: Kidder, Peabody & Co. 
and White; Weld & Co., (jointly) 102.339; Otis & Co., Inc., 102.33; 
The First Boston Corp., 102.265; F. 8S. Moseley & Co., 102.165; 
Equitable Securities Corp., 102.14; Merrill Lynch, Pierce, Fenner & 








g 


poses.. Direct sales of - ty 
to large users.—V. 170, p. 207. 





ae Se RE ae 











Net: operating income $1,356,648 91,092,748 95.696,402° 95,534: 
chimsgea . G2g.991 2.488052 3.2 


Net after 


New Jersey Power & Light 


lic offering of 006 : 
oon) $3,506,000 first morgtage 


979; was made July 21 by Carl 
Rhoades & Co. (as sole underwriter) at ‘102.54 
crued interest. 

The issue was awarded July 19 on a bid of 102.0899. Other 
received for the bonds as 256 were ‘Equitab'e Securities Corp., 
Saloey yong A or wee eee Bros. & Hutzler, 

ps ar ‘o. Inc., 855; ’ 
Otis & Co., Inc., 101.6379. i Si ante ec. : 
any date 


Dated June 1, 1949; due June 1, 1979, Redeemable on 
prior to maturity at the option of the company, as a whole or 
time to time in part, on notice given as provided in the 
or ayant pnd prices, and in connection with the operation 

e sinking. an provement fund, at lower scale .redemption prices, 
together in each case with interest accrued. $7 


PURPOSE—The proceeds will be deposited with the trustee under 
the mortgage securing the company’s first mortgage bonds and with- 
drawn from time to time, pursuant to the provisions of the 4 
The funds thus withdrawn together with the premium will be 
in payment of the cost of, or in reimbursement of payments made 
for, the purchase or construction, subsequent to April 30, 1949, of 
new facilities and the betterment of existing facilities of the company. 


On July 7, 1949, General Public Utilities Corp. (parent) increased 
the common stock equity of the company by making a cash capital 
contribution of $1,500,000, which was credited to capital surplus; an 
amount equal to such capital contribution of $1,500,000 was subse- 
quently transferred from capital surplus to stated value of common 
stock. The cash capital contribution of $1,500,000 has been utilized 
to provide reimbursement for $1,500,000 of working capital utilized by 
the company during the 12 months’ period ended April 30, 1949, for 
the purchase or construction of new facilities and the betterment of 
existing facilities. Prior to such working capital reimbursement, the 
company had, since April 30, 1949, incurred short-term bank ‘loans 
in the aggregate principal amount of $900,000 to supply funds for 
general corporate purposes pending such working capital reimburse- 
ment. Such short-term bank loans were paid off and discharged out 
of treasury funds arising from such working capital reimbursement. 


EXPENDITURES—It is estimated that expenditures for new con- 


613,894 






iS ac- 


Struction during the three years commencing Jan. 1, 1949, in 
connection with projects that will be completed in later years, be 
oreneity as follows: 1949, $8,275,000; 1950, $3,740,000; 1951, 


About $5,031,000 of the above estimate of expenditures for 1949 
through 1951 is for new power plant ‘facilities; about $5,476,000° for 
Substation and transmission line facilities required because of present 
-and anticipated load growth, about $2,326,000 for distribution t 
improvements and extensions, and the balance of about $2,460, for 


meters, services, transformers and other miscellaneous property and 
equipment. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized tstanding 
First mortgage bonds * On 


3% series due March 1, 1974.______ $9,000,000 

3% series due June 1, 1978__________ 6,000,000 

2%% series due June 1, 1979..__._. 3,500,000 
Cum. pfd. stock (par $100) _.___ bi aks 65,899 shs. 

9%. 000 obid iii i biahdendinde tees ‘ . 30, shs, 
Common stock (no par)....-_..__ 150,000 shs. arabe ahs, 


*Mortgage is an open-end mortgage, but imposes certain conditions, 
restrictions and limitations upon the issue of additional bonds, 

HISTORY AND BUSINESS—Company is a public utility operating 
wholly within the State of New Jersey and is engaged in the business 
of generating, purchasing, transmitting, distributing and selling elec- 
tric energy under a charter which is without limit as to time, Com- 
pany was incorporated in New Jersey Dec. 14, 1915. Since incorpora- 
tion the company has acquired the operating properties of several 
electric light, heat and power and gas companies, has expanded its own 
operations through the construction of new facilities and has inter- 
connected and rehabilitated properties formerly owned by others... . 


In January, 1947, the company sold its entire gas pro y and 
business to non-affiliated interests. The gas business of the company 
never accounted in any year for more than 7% of the company’s total 
operating revenues and for each of the years 1940 to 1946, inclusive. 


The company renders wholesale and retail e‘ectric service in 1 elty, 
6 towns, and in all or portions of 29 boroughs and 68 townships, all 
located in the western and northwestern parts of the State of 
Jersey, in the Counties of Hunterdon, Mercer, Morris, Passaic, - 
set, Sussex and Warren. The territory served by the company com- 
prises an area of approximately 1,800 square miles with a population 
of Params; 179,000, according to the 1940 census.—V, 170, 
p. . 


New York Air Brake Co.—Earnings— 





6 Mos. End. June 30— 1949 1948 1947 1946 
Net income —_.._.--.-~-- $1,740,686 $1,278,981 $1,322,036 $889,128 
Fed. income taxes (est.) 706,200 527,000 552,400 381,900 

Net income __-.__~~.. $1,034,486 $751,981 $769,636 sr eee 
Earnings per share ____ $3.99 $2.90 $2.97 $1.96 


NOTE—Because of the curtailment of construction of railroad freight 
cars as well as the approaching completion of the AB brake 
ment program, the company’s backlog of orders has been considerably 
reduced. Unless incoming orders are substantially increased, the vol- 
ume of sales and of net income will be correspondingly during 
~~ of this year, said Lowell R. Burch, t.—vV. 169, 
Pp. ; 


New York Central RR.—Sells Big Elevator— ‘ 


Purchase of this road’s grain elevator in Chicago, ITll., for $350,000 
Was announced July 13 by the Farmers Grain Dealers Association of 
Iowa, a cooperative. The Association said the elevator has a capacity 
of 1,000,000 bushels and will be used to handle grain shipped by Iowa 
cooperative elevators which are members of the Association. The 
acquisition brings to 2,700,000 bushels the capacity of Association- 
owned elevators.- 


Equipment Trust Certificates— 


The ICC on July 12 authorized the company to assume obligation. and 
Hability in respect of not exceeding $11,400,000 of 2% % equipment-trust 
certificates to be issued by the Irving Trust Co., as trustee, and sold 


at 99.21 and dividends in connection with the procurement of certain 
new equipment.—V. 170, Pp. 109, de —ahihiteesiien) 
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New York Life Insurance Co.—Buys Building— 

; company chased from International Harvester Co. its 

: gale eer tatleing in Milwaukee, Wis., it was announced on 

E 18. Simultaneously, the property was leased by the purchaser 

seller on a long term, net rental basis. 
. The building is a new one-story brick, concrete and steel structure, 
200 by 200 feet. 
‘ Harvester Co. will use the premises as a motor truck 
sales and service station and for distribution of its products in the 
southern f of the State of Wisconsin. 

-- ‘The Second is the second of its kind between the two com- 

me the New York Life having recently acquired International 

Sp lewsteer's parts depot in Baltimore, Md. Other purchase-and-lease 

“ ‘transactions involving similar distribution properties are contemplated 

by the parties, it was said-—-V. 169, p. 2645. 


_ New Yerk Telephone Co.—Earnings— 
Period End. May 31— 1949—Month—1948 1940-5 Mos.—1946 
$ 


$ 
33,337,766 176,526,443 163,896,747 











Operating revenues. 35,434,445 

Bueisctnas oper rev.. 116,512 93,880 548892 513,297 
Oper venues... 35,317,933 33,243,886. 175,977,551 163,383,450 

iaiane Sembee. 2 28,653,821 24,825,528 139,306,224 121,899,943 

Operating taxes_______- 4.245.473 4,767,064 22,975,510 23,965,358 
Net oper. income... 2,418,639 3,651,294 13,695,817 17,518,149 

at Ga chateas 1230873 2865146 8,802,733 14,517,536 


—V. 170, p: 207. 


North American Co.—To Distribute Kansas Power & 
Light Co. Stock— age 

The company has received SEC authorization to distribute its s 
interest in The Kansas Power and Light Co. to North American stock- 
holders of record as of Aug. 2. 

The distribution is to be made on Sept. i, 1949, in “partial liquida- 
tion” of North American, It will involve 2,143,158 shares of new 
common stock ($8.75 par) of Kansas Power to be received by North 
American as part of the residual assets of North American Light & 
Power Co., now in liquidation, and distributed to North American 

lders on a one-for-four basis. Light & Power now owns 3,800,000 
shares ($5 par) common of Kansas Power. These shares are to be 
converted into 2,143,158 shares ($8.75 par) common stock of Kansas 
Power in connection with the merger of Kansas Power with its sub- 
sidiary, The Kansas Electric Power Co., authorized by the Commission 

July 7. 
VW eienses Power stock is to be listed on the New York Stock Ex- 
change, such listing to become effective for ‘when distributed’ trading 
on or about July 22. 


Amends Plan for Transfer of Coal Properties— 


._ he North American Co. has amended its plan for transfer of a 
‘portion of the West Kentucky Coai Co. properties to Union Electric 

Co. of Missouri and to distribute its stock interest in West Kentucky 

to North American stockholders—and the amended plan was approved 
aly 20 by the SEC. 

In a upienes decision of June 24, the SEC indicated that it 
would approved the plan if amended in certain minor particulars. In 
its action July 20, the Commission also modified its order of April 14, 
4942, which directed severance of North American's relationship with 
West Kentucky, to the extent necessary to permit the transfer to and 
retention by Union Electric of the West Kentucky properties in ques- 


Under the proposal, a new company would be organized, to which 
would be transferred, in exchange for $3,018,830 of the new company’s 
stock, the so-called Sturgis Divisiorm properties of West Kentucky. The 
wtock of the new company would be paid to North American as a liqui- 
dating dividend; and North American in turn would transfer the stock 
te Union Electric as a capital contribution. Union Electric would pro- 
4 the new company with working capital by making an additional 
#350,000 cash investment in its stock. ” 
~ “Within 90 days after completion of the transfer, North American 
will distribute, in partial liquidation, to its stockholders, its holdings 
ot 857,264 shares of the West Kentucky ($4 par) common stock, on 
ee of one share for each 10 shares of North American stock.— 

. 170, p. 8. 


North Canadian Oils, Ltd.—_New Well— 

An announcement made on July 14 said: ‘The latest result of the 
Ww. 8S. capital now being invested in the development of oil lands in 
western Canada is a 100-barrel-a-day well just brought in by this 


: 


company. Another well is already under way in the rich Lloydminster 
Zield, in which the company has an important interest.’-—V. 168, 
PR. 349. 


Northern States Power Co. (Minn.)—Weekly Output-—— 
Electric output of this company for the week ended July 15, 1949, 
fetaled 60,954,000 kwh., as compared with 58,796,000 kwh. for the 
gorresponding week last year, an increase of 3.7%.—V. 170, p, 207. 


_ Northwestern Bell Telephone Co.—Earnings— 


Period End. May 31— 1949—Month—1948 1949—5 Mos.—1948 
revenues ____ $8,695;451 $7,688,779 $42,534,355. $38,097,481 
tible oper. rev. 21,758. 19,164 96,705 © 104,116 


\. @perating revenues. $8,673,693 $7,869)615. $42,437,650: $37,993,365 














expenses_____ 6,665,628, 6,002,302 32,513,833. 29,571,602 

wating. taxes.__._._- 1,109,120 982,342 5,295,777 4,536,355 

: oper. income.... $898,945 $884,971 $4,628,040. $3,885,408 

a after lle RES 744,561 784,727 3,737,742 3,409,198 
¥.. 170, p. . 

Norwalk Tire & Rubber Co.—Protective Committee— 

A. ve committee for the holders of 4%. convertible debentures 

been. formed: and.has already. received. authoriza- 

-holders of $47 principal amount of. deben- 


rnings— 


1949—-Month— 1948 1949—-5 Mos.—1948 








$302,160 $262,087, $1,471,831. $1,276,827 
825 Tit 4,081 3;521 
$301,335 $261,373. $1,467,750) $1,273,306 
605 212,124 1,100,889 1,053,321 
38,038 28,611 179,734 121,560 
Met oper. income____ $42,692 $20,638 $187,127 $98,425 
= ies charges._---. 30,344 9,684 126,431 45,268 
- 170, p. 9. 
Ohio Bell Telephone Co.—Earnings— 
Period End. May 31— 1949—-Month—1948 1949-5 Mos.—1948 
ating revenues -___ $10,052,437 $8,649,590 $47,075,062 $42,664,346 


liectible oper, rev... 27,252 


Operating revenues... $10,025,185 


20,136 127,384 118,283 


$8;629,454 $46,947,678 $42,546,063 








ating expenses_____ 7,141,373 6,463,553 34,516,672 31,579,143 
ting taxes_______ 1,468,666 1,141,746  6,544.334  5'764'038 

Net oper. income... $1,415,146 $1,024,155 $5,886,672 $5.202.882 
Met after charges_____ 1,425,940 1,031,223 5,909,645 5.247.073 


—V. 169; p. 2755. 


Ohio Leather Co.—Stock Split-Up Ratified— 

The stockholders on July 20 approved a proposal to split-up the 
tly outstanding no par commen stock on the basis of four 

res of new $5 par value common stock tor each no par share. 


distribution will be made to common 3 lder 
1949.—V. 168, p. 2328, stockholders of record July 





—— —_— > + 


Qwens-Hlineis Glass Co. (& Subs.) —Earnings— 

Year Ended June 30— 1 1948 
Net sales and other operating revenues____- .$221,826,387 $226,367,675 
*Cost of sales and other operating expenses__ 178,850,592 192,894,791 


7 


Selling, general and administrative expense__ 19,643,557 19,764,431 
Provision for management bonus___._______-__ 402,120 609,500 
I i it AR gt IEG ik EE No ec 568,794 611,988 
Sundry expenses and losses__..___.---_---__ 553,212 85,258 











ERLE ESTE Sa ae A eat AOA a A $21,808,110 $12,401,705 
I a ee ee 402,028 845,539 
Ra REAR AR AGRI io ERE aC $22,210,138 $15,247,244 
Federal normal tax and surtax -______- --.- * 9,159;200 5,451,800 
ca wn nwnwme 45,284 - $9,748. 
Renegotiation refund for the year 1945....-.- ss __---- 58,064 
ne ewe $13,004,554 7,677,632 
Number of shares outstanding .._..___________~- 3,056,874 3,056,859 
Earnings per share__-_-_-_- + RBS oh APY $4.25 $2.51 


*Including depreciation of manufacturing plants and amortization 
of leased equipment: 1949—$5,825,512; 1948, $4,718,063.—V. 170, 
p. 110. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. May 31— 1949—Month—1948 1949—5 Mos.—1948 
2 $ 


$ $ 
28,203,218 152,164,418 137,005,515 








Operating revenues_... 31,453,791 

Uncollectible oper. rev._ 125,284 117,768 634,898 607,375. 
Operating revenues_._ 31,333,507 28,085,450 151,529,520 135.398,140 

Operating expenses_... 24,857,823 22,517,892 121,756,973 110,930,953 

Operating taxes ___._-__ 3,335,601 2,683,224 15,714,239 12,746,281 
Net oper. income____ 3,140,683 2,884,334 14,058,308 12,720,906 

Net after charges______ 2,104,967 2,151,548 9,243,050 9,600,061 


—V. 170, p. 110. 


(J. C.) Penney Co.—Sales Show Decrease— 
Per. End. June 30— 1949—Month—1943 1949-—-6 Mos.—1948 
$71,395,503 $72,370,586 $376,444,754 $362,770,805 
—V. 169, p. 2532. 


~ Pennsylvania Coal & Coke Corp.—To Dispose of Three 
Electric Service Units— 
' See Pennsylvania Electric Co. below.—V. 169, p. 2755. 


Pennsylvania Electric Co.—Files Application to Pur- 
chase Three Small Electric Firms— 

Announcement was made July 20 that this company has joined 
with the companies furnishing electric service in Cresson, Gallitzin 
and Hastings. in filing applications with the Pennsylvania Public 
Utility Commission for the approval of a proposal, whereby Penelee 
will acquire the properties and franchises of Cresson Electric Light 
Co., Gallitzin Electric Light Co., and Hastings Electrical Co. The 
three companies, with headquarters in Cresson, render electric service 
to approximately 2,845 consumers in five communities in northern 
Cambria County. The Penelec System adjoins and is at present con- 
nected with each of the three companies. 

Upon the approval of the transcation by the PUC, Penelec proposes 
to apply to consumers its schedules of rates which will result in a 
reduction to each residential user. It is estimated that the Penelec 
rates will reduce the charges for electric service in th northern 
Cambria towns by approximately $25,000 annually. 

In special meetings of stockholders of the Cresson, Gailitzin and 
Hastings companies on July 14 the stockholders confirmed .the action 
of the boards of directors and officers in accepting Penelec’s offer. 
When approval is secured and the transactions are completed, Cres- 
son Electric Light Co., Gallitzin Electric Light.Co., and Hastings Elec- 
trical Co., will pass out of existence. The systems of the three com- 
panies will become a part of the Eastern Division of Penelec. 

The Cresson, Gallitzin and Hastings companies have been operated 
for many years by Pennsylvania Coal & Coke Co. Corp. and ail work 
necessary in the operation of the three electric companies has been 
performed by the Coal corporation employees. The three companies 
have no employees. The proposed sale of the properties to Penelec 
is in line with the action of many coal companies in this area in 
disposing of interests other than those connected directly with the 
mining of coal.—V. 169, p. 2646. 


Pennsylvania Power & Light Co.—Stock Oversubscrip- 
tion Reported—The company announced July 19 that its 
recent offering of 415,983 shares of common stock (no 
par) was oversubscribed. Holders of subscription war- 
rants subscribed for 384,933 shares, employees for 55,895 
shares, and the conditional subscription privilege 
amounted to 206,200 shares. As a result, employee sub- 
scriptions will be subject to pro rata allotment and the 
conditional subscription privilege will not be exercised. 
The partial payment deposited pursuant to the condi- 
tional purchase privilege will be returned promptly. For 
further details see V. 170, p. 10. 


Registers 75,000 Shares of Preferred— 

The company, on July 20: filed a registration statement with the 
‘SEC covering 75,000 shares of 442% cumulative preferred stock (par 
$100). Underwriters are The First Boston Corp. and Drexel &. Co. 
The money will be added to general funds and will be used in com- 
pany’s construction ._program.—V. 170, p, 10. 


Pennsylvania Salt Mfg. Co.—New Product— 

The company on July 20) announced a new,. improved« cleaner for 
reverse current: cleaming of zinc base die castings- prior to electro- 
plating. : : 

’ ‘The n@w product will be. marketed by Pennsalt’s. Special Chemicals 
Division under the name of Pennsalt. Cleaner :Z-54.~< It) is. co 

of cerefully balanced, anhydrous alkaline ingredients plus a combina- 
tion of-synergistic- surface active agents. Usually, according to Joseph 
‘J. Duffy; Jr., @ivisional. manager. of. sales, Z-54.is. employed: after a 
\propér pre-cleaning operation such as. spray washing, emulsion clean> 
ing, or vapor degreasing.—V. 169, p. 2107. 


Peoples Drug Stores, Ine.—Sales Up: Slightly— 
Period End. June 30— — 1949—-Month-—-1948 . - 1949-——6.Mos.—1 
Seles... -- =... »--- $3,765,717 $3,760,137 $22,612,124 $21,977,130 


This company had 141 stores in operation on June 30, 1949, against 
137 @ year before.—V. 169, p. 2647. 


Pfeiffer Brewing Co.—Elects New Director— 


Homer C.. Fritsch, Sr., has been elected a director to fill the unex- 
Pired term of Carleton S. Smith, whose resignation has been accepted. 

Mr. Fritsch is Vice-President and General Manager of Parke, Davis 
& Co. He is also a director and-Secretary to the Directors Executive 
Committee for that firm.—V. 170, p. 10, 


Philadelphia Electric Co.— Weekly Output— 

The electric output of this company and its subsidiaries for. the 
week ended July 16, 1949 amounted to 135,957,000. kwh., an increase 
of 1,940,000 kwh., or 1.4%, over the corresponding week of last year. 
—V. 170, p. 207. 


Philadelphia Transportation Co.—Fare Rise Suspended 

The Pennsylvania Public Utility Commission on July 12 suspended 
for an additional three months a $6,601,000 fare increase sought by 
this company. 

The Commission voted 3-to-2 to defer until Oct. 21 a decision on 
the company’s request to raise basic fares to 13 cents from 10 cents. 
The Commission previously granted the company the right to increase 
fares to 13 cents “‘temporarily,’’ but the increase was later set aside 
by the State Superior Court. 

The Commission took no action on a second request by the company 
for a “temporary” fare increase under which it would retain the 


present 10-cent fare but eliminate free transfers.—V. 169, p. 2107. 


Phileo Corp.—Kennally President of Division— 

Thomas A. Kennaliy, Vice-President and Assistant to the President 
of Philco since January, 1948, has been named President of the com- 
Pany’s Elec electric range divsion, it was announced July 15 
by William Balderston, President of Philco Corp. Mr, Kennally will 
also continue to serve as an officer and director of Philco and as a 
member of the company’s management committee. 

Since Philco acquired the assets of Electromaster, Inc. to enter the: 
electric range field early this year, Mr. Kennally has devoted much 
of his attention to the integration of that business with Philco’s other 
activities and the introduction of the Electromaster line to Philco dis- 
tributors and dealers.—V. 170, p. 208. 


Philip Morris & Co., Ltd., Inc.—Earnings— 
Quarter Ended June 30— 


1949 1948 
ce geal SERRE SE Re OR CET SLD OY GE PL AS $63,411,000 $50,689,000° 
OSU Guens iter: temesi 3,698,000 1,704,000 

rnings per common share_____._____________ $1.75 $0.75 


O. Parker McComas, President, on July 12 also announced that of 
the sales increase, $2,779,000 reflected the price rise in effect this year 
and $9,943,000 came from increased volume. The 1949 quarterly sales 
included $61,714,000 domestic and $1,697,000 in export business. 

Mr. McComas explained to shareholders that the financ'ng of the’ 
larger inventories necessitated by increased business had been handled 
by short-term-bank loans. These loans, which totaled $30,000,000 at 
the end of the fiscal year, reached a peak of $32,750,000. 

“We expect that these loans will be in the neighborhood of $20,000,- 
000 at the time we enter the tobacco markets this year,” he said. “No 
permanent financing will be undertaken during the current fiscal year, 
as it is the feeling of directors that the funds needed for the coming 
beg nn ~season can best be provided by bank borrowings.’’—V. 169, 


Pittsburgh Plate Glass Co.—New Plant— 


A chlorinated benzene: producing plant has been placed in operation 
in Natrium, W. Va., by the company’s Columbia Chemica! Division, 
according to an announcement by E. T. Asplundh, Vice-President in 
eharge of chemical operations. 

Under construction for more than a year, the plan adjoins a large 
chlorine and caustic soda producing facility constructed during the 
early war years. Estimated cost of the new plant is more than 
$1,000,600. 

The new plant will produce. monochiorbenzene, muriatic acid, 
paradichlorbenzene and orthodichlorbenzene as co-products in a con- 
tinuous chemical process. Production of the chlorinated benzenes, 
basic chemicals in the organic field, marks the Columbia Chemical 
Division’s entry into the field or organic chemical compound produc- 
tion.—-V. 170, p. 208. 


Plough, Inc.—Sales & Earnings Higher— 
Period End. June 30— 1949-3 Mos.—1948 1949—6 Mos.—1948 


Net seleg__.___..._____. $3,913,165 $3,495,168 $7,885,165 $5,927,037 
a I reel 186,000 176,040 322,400 272,920 
Shares: outstanding____ 450,000 450,000 450,000 450,000 
Earnings per share____- $0.41 $0.39 $0.71 $0.60 


—V. 170, p. 111. 


Portland General Electric Co.—May Earnings Off— 


Period End. May 31— 1949—-Month—1948 1949—-12 Mos.—-1948 
Net income $182,512 $221,626 $2,017,852 $2,832,138 

Rate increases granted by the Public Utilities Commissioner of 
Oregon effective May 24 were reflected only to a negligible degree 
in the May income figure, Thomas W. Delzell, Chairman, said. Al- 
though gross revenues for the month were $41,276 higher than in 
May of last year, they did not reach estimates largely because of 
milder than average weather and the effects of daylight saving iime, 
he added. 

Total operating revenues for the 12-month period ended May 31 were 
$19,440,251, as compared with $17,825,380 for the corresponding period 
ended May 31, 1948.—V. 169, p. 2756. 


Potomac Edison Co.—Further Investments in Subs.— 


An application has been filed with the SEC under which the company 
proposes to make additional common stock investments in Potomae 
Light & Power Co., Martinsburg, W. Va., and South Penn Power Co., 
Waynesboro, Pa., to finance their construction of property additions. 

Under such proposal, Potomac Edison would acquire 48,0U0 shares 
of (no par) common &tock of South Penn for $240,000, and 3,750 
shares of ($100 par) common stock of Potomac Light for %3375,000. 
The proceeds would be used for construction, except that South 
Penn would use $50,000 to repay an open account indebtedness due 
Potomac Edison. 

The SEC has given interested persons until July 28 to request a 
hearing upon the proposal.—V, 169, p. 2756. 


Provident Mutual Life Insurance Co. of Philadelphia— 
Investments Reach a New High— 

Outstanding investments of this company reached a new high of 
$593,000,000 at the end of the first half of 1949. New investments 
during the period amounted. to $35,800,000 at a gross return of 


‘3.58% as against a yield of-3.41% for the corresponding period of 1948. 


Biggest classification of new investments was $15,600,000 in 
dustrial bonds; second was mortgages at- $13,800,000. 

Insurance in force increased to $1,334,000,000. New insurance sold 
amounted to $49,400,000.—V. 169, p. 2424. 


Public Service Co. of New Hampshire—Stock Sold— 
The. offering of 104,804 shares of common stock (par $10) 
has been sold and the books closed, Kidder, Peabody & 
Co. has announced, 
’ Of the 43,072 shares offered by the company to stockholders other 
than Nepsco 4,740 shares were subscribea for and the 38)332 un- 
subscribed shares were taken up by the underwriters, which together 
with 61,732 shares, rights to which were waived by Nepsco, were 
sold by the underwriters. See also V. 169, pp. 2647, 2756; . 


Pullman, Inc.—Buys More of Its Stoek— 


& total of 37,200 capital shares were purchased: in the open merket 
in. June. af an average: price.of $32:12 per share, the total cost, 
including brokerage, amounting to $41,204,432. On June 30 there 
Were 2,519,031 shares outstanding:—-V. 169, p. 2533. F 


Rochester Telephone Corp.—Earnings— , 
Period End, May 31— 1949—-Month—1948  1949—5 Mos.—1948 


in- 








Operating revenucs___- $907,581 $823,614 $4,459,025 $3,357/365 
Uneollectible- oper, rev._ 1,584 1,435 9,369 6,136 

Operating revenues... $905,997 $822,179 $4,449,656. $3,851,229 
Operating expenses_-_-__~ 693,522 623,880° 3,313,260 3,130,007 
Operating taxes_.._____ 120,404 114,161 627,295 465,718 

Net oper. income. _-. $92,071 $84,138 $509,101 $255,504 
Net after charges____~- 43,670 57,436 272,581 123,362 


—V. 169, p: 2756. 


Rockland Light & Power Co.—To Construct Hydro- 
electric Plant on New York City Municipal Reservoir 
Aqueduct— 


The company has filed with the FPPC a declaration of intentiun 
to construct a 15,000-kilowatt hydroelectric generating plant on East 
Branch Tunnel, an aqueduct leading from Pepacton reservoir on East 
Branch of Delaware River to a New York City municipal water supply 
reservoir on Rondout Creek in Eastern New York State. 

Rockland Light requested a finding by the Commission that the 
construction of the plant will not affect the interests of interstate 
or foreign commerce. 

The company proposes to enter into a contract with the City of 
New York which will give it the right to operate the plant for 50 
years, at the end of which time the hydroelectric plant shall become 
the property of the City at no cost. During this 50-year period, 


(Continued on page 48) 
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Stock Record «» New York Stock Exchange 


WEEKLY VOLUME OF TRADING 


FOR EVERY LISTED ISSUE 





Bange fer Previeus STOCKS AND HIGH 
Year 1948 Bange Since Jan. 1 NEW YORK STOCK Saturday Monday wees pa mre Thursday Friday Sales for 
Lewest Highest Lewest Highest EXCHANGE July 16 July 18 July 19 July 20 July 21 July 22 the Week 
Sper share —$ per share 8 per share 8 per share Par 8 per share 8 per share $ per share 8 per share 8 per share $ per share Shares. 
-— --- —- -<- 37 Jun 14 425% July 20 Abbott Laboratories new_---_.--- 5 41% 41% 41% 42 42 42 
76 Dec 100. Mey 70 May 2 102% July 7 Abraham & Straus_______.___No par *98 102% *98 108% B+ 102% o98 toate oftae ise —- 
2% Dec 6% Jan 1% Jun 16 3+a Jan 7 ACF-Brill Motors Co._.._.____2.50 *21, 2% 2 25% 2% 2% *2% 21% 2% 2% 1,500 
= --- --- 18% Jun 13 21% May 26 Acme Steel Co ~ 2--+-+=--~--- 10 STOCK 194, 19% 19% 19% 19% 20 19% 19% 19% 19% 2,100 
14% Feb 23% May <*x17%Jun 14 19%Jan 6 Adams 1 EXCHANGE 18% 18% 18% 18% 19 19% 18% 1y 18% 19 2,600 
35 Dec 46% Jan 35 Jan 5 41%Apr 7 Adams-Millis Bang SE OT, No par CLOSED *36 38 *364%2 38 38 38 *36 391, *36 39% 100 
27% Dec 41% July 27% Mar 28 31% July 21 Multigraph Corp__io 30% 30% 305%, 30% 30% 30% 31% 21 i 31Y%e 31% 600 
7% Feb 22% Dec 14% Feb 5 20% May17 #Admiral Corp 1 1634 17% 17 17% 17% 17% 17% 18 17% 17% 8,000 
od? oss —_ dn 5% Jun 20 8% Apr 19 Affiliated Gas Equipment com_-__1 5% 6 5% 6 5% 6% 5% 6% 6 6% 3,900 
-. a -_ 46 May 25 47% July 13 $3 preferred w w---___---.--- 50 4642 4642 *45% 47 464% 4642 47 47 *46 0s 48 "400 
z18% Dec 27% May 18% Jan 3 23% May16 Air Reduction Inc___.._..._.No par 22% 23 22%, 23% 22% 23% 22% 22% 2234 22% 8,100 
99 Nov 108 May 97% Mar 9 100'2May23 Alabama & Ry-.-...100 *99% 102% *99%2 10212 *99% 10242 *99%4 10214 *99% 102% = © 
2% Nov 4% May 2% Jun 21 oe Apr 2 Alaska Juneau Gold Mining_.._.10 3 3 3 3 3 3% 3 2%, 3 3% 5,600 
65 Nov 80% Jun 64 Apr 14 70. Mar 4 4%% preferred w w_________- 190 *67 681 *67 68 42 67 7 *66 6742 66 67 2 10 
2% Dec 4% May 2% Feb 25 3 May 2 y Corp common__________1 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 11,900 
37 Feb 58% Oct 40% Feb 25 50% July 20 5%% preferred A__._.._.___100 48% 48% 48% 49% 49% 50% 50 50 50 50 1,400 
65% Dec ™% May 64% Jan 24 75 May 13 $2.50 prior conv preferred_No par *69 71 *69 71 *69 71 *69 71 *69 71 pts 
23% Dec 34 May 17%, Jun 14 2742 Jan 7 # £Aillegheny Ludlum Steel Corp_Nw par 20 20 20 20% 20% 20% 20 20% 20 20% 3,600 
100 Dec 109 May 90 July1I2 104 Mari2 $4.50 conv preferred______No par *90 925% *90 92% *90 92% 91% 91% *90 94 100 
90 Mar Apr 83. July 7 93% Feb 17 Allegheny & West b Ry 6% STEN *81 87 *82 87 *82 87 *82 87 *82 87 poe 
7% Dec 11% Jun 6 Jun 13 8% Jan 10 Allen Industries I 63% 65% 6% 6% *6% 7 6% 7 e7 1" 900 
x171 Mar 198. May 165 Jun 16 18842 Jan 24 #£Allied Chemical & eee ae 173. 174% 175 175% 174% 174% 173. 174 *173 . 174s 900 
16% . Dec 21% Jan 15% Jun 14 18% Feb 1 Allied Kid Co .......-.___-. 5 16% 16% *16% 16% "16% 16% *16% 16% *16% 16% 
25% Dec 34% May 24% Jun 15 2842 May 19 GE ED Sdtwetnnwecenoon No par 27 28 28 28 *27% 28% *28 28% 2714 28 
25 Feb 37% May 25% Feb 25 31% July 21 . Allied Stores Corp common_-_No par 30% 30% 30% 31% 31 31% 31% 31% 31% 31% 
81 Mar 91 Jun 834%2Jan 8 90% July 22 4% preferred REN 4.5 90 92 *90 92 *90 92 90 92 90% 90% 100 
26% Dec 42% May 25% Feb 25 30%4 May 12 Mfg common_No pat 28% 285% 28% 28% 28% 29% 28% 28% 28%. 28% 5,400 
98 76 Jun 22 83 May17 3%% conv preferred_____._.104 *717%, 78% *77Y4 TBY2 *78 71842 78% 78% 78 78 200 
x25 Nov 31% Oct 26% Jan 3 31% May10 Alpha Portland Cement______No par 29% 30 29% 30% 30% 31% 31% 31% 31 31% 2,100 
3% Nov 6% May 2% Jun 14 3% Jan 6 Amalgamated Leather Co com __-l 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 1,400 
44 Nov 50 Jan 37 - Apr 29 43 Jan 31 6% ‘convertible preferred______50 *40 43 *40 43 *40 43 *40 43 *40. 41 ai 
83% Feb 121. May 89% Feb 7 106 Apr 18 —- Petroleum Corp____No par 99 101% *100 101 101° 102 102 102% 102% 102% 1,600 
34% Dec 52% Jun 34% Jan 3 40% Jan 25 Amer Agricultural Chemical_No 7 38 38 38 38% 38% 38% 38% 38% *33 38% 600 
6% Oct 10 Mar 6% Jan 3 10% July 22 American Airlines common-_-_..._.1 9% 9% 9% 9% 9% 9% 9%, 10 10 10% 67,100. 
47 Nov 68 Mar 51 Jan 4 65% July 22 3%2% cum conv preferred__._100 64 64 64 6412 64 64% 64% 65 64% 65% 
18% Mar 29% July 20 « Jun 13 24% Mar 31 American Bank Note common ____10 23 23 23 23 Ya 23% 23% 3 23 23% 23% Es00 
58% Feb 70 May 61% July 6 66% Feb 14 6% preferred -..............50 *63% 64% 63% 64% *63% 65 *63% 65 63% 63% ry 
nn > iii on. ae x7¥2 Jun 29 10% Mar29 American Bosch Corp__..... ..-- 2 8% 8% 8% 8% 8 8% 8 8% 8 8% 5,700 
31% Dec 43% May 30% Mar 23 35 Jan 10 Amer Brake Shoe Co com__ No par 31% 31% 31% 32 32% 32% 32% 32% *32 325 1,700 
103 Nov 111 Jun 9642 July11 104 Jan 11 4% conv preferred 100 *98%_ 99% *98% 99% 99 99 *98% 99% 98% 99% - 300 
6% Sep 10% Dec 5% Jun ‘1 10%Jan 3 American Broadcasting Co Inc_-.1 64% 6% 64% 64% 64% 6% 6% 6% 6% 6% 2,500 
3 Dec 6% Jun 2% Jun 13 3% Jan 7 Amer Cable & Radio Corp_._..._. 1 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 4,800 
716% Feb 92% May 81- Jan 3 93% Apr 27 American Can Co common __-..__25 92% 92% x92%e 92% 92% 93 91% 92% 91% 91% 2,800 
163% Oct 177 un 172% Mari? 185 July 21 7% preferred 100 182 182 182 182 184 184 184 185 85 j 
28% Nov 49% Jun 214%Jun 6 33% Jan 7 American Car & Fdry com___No pee 27% 2842 28% 28% 28% 28% 28% 28% 28 28% 2.300 
74 Nov 100% Jan 60 Jun 1 82 Jan 11 7% preferred 65 65 *66% 66% 6642 67% 67% 67% *66% 68 
18% Mar 27 May 19% July 1 22% Mar30 American Chain & Cable_...No oe *19% 20% 20% 20% *20 20% 20% 20% *20 200 
104% Jan 110 Aug 106% May 6 109 July s 5% non-cum preferred__._-__100 *107% 108% *107% 108% *107% 108%  *107% 108% *107% 108% pee 
38 Dec 51 May 39% Feb 15 Apr American Chicle Co_._......_No az 43% 44% 44 45 44% 45 45 45% 4542 45% 4,100 
15 Dec 20% Jun 15% Feb 8 ie3 May ; American Colortype Co_........ *16% 17% *16% 17% 17 17 *16% 17 16% 16% 400 
14% Dec 22% Jun 14 Jun 14 17% Mar 21 American Crystal Sugar 8 15% 15% *14% 15 15 15 *145, 15% *14% 15% 400 
81 Dec 94 Jun 72 July 1 87 Mar il 4%% prior preferred_________10u 72 72 *72 73 73 73 *72 74% *72 73 50 
33% Feb 43 Oct 35% Feb 8 4412 July 20 American Cyanamid Co com-____-10 ° 434% 43% 43% 43% 43% 44% 43% 43% 43% 44 8,500 
944% Feb 107% Jun 99 Jan 3 107% July 13 342% conv pens series — 106% 107 107% 107% 107 107% *10642 107 10642 106% 800 
25 Feb 49% May 25% Jun 14 36% Mar31 American Distilling Co......_._ *29% 30 *29% 30 29% 30 28% 29% *28% 30 900 
Bange for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Sinee Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Thursday Friday Gales for 
Lawest Highest Highest EXCHANGE July 16 July 18 July 19 July 20 July 21 July 22 the Week 
Spershare 8 per share 8 per share $ per share Par 8 per shafe 8 per share 8 per share 8 ver share $ per share 8 per share Shares 
5 Jan 1% May 4% Feb 28 6% Apr 5 American Encaustic Tiling_. .._. aol 5% 5% 5% 5% *5% 5% 5% 5% *5% 5% 1,000 
14% Mar 19% Oct 15% Feb 24 1742 May 21 American European Secur__._No par “16% 17 *16%2 17 16% 16% 17 17 17 17 600 
13% Dec 19 Apr 13% Jan 5 18 Apr 8 American Export Lines Inc___..40c 16%, 16% *16% 16% 16% 17 17 17_ 17 17% 1,200 
1% Sep 4% May 1%Jun 7 2% Jan 10 Amer & Foreign Power com__No par STOCE *1% 1% 1% 1% 1% 1% 1% 1% *1% 1% 800 
42 Dec 89% Jan 44 Jan 3 58 Apr 4 67 preferred ................ _~No par EXCHANGE 4642 46% 46% 46% 46 465 46 46 1,600 
6% Dec 14% Jun 6% Jan 3 9% Apr 6 $7 2nd preferred A_.._____ No par CLOSED 1% T% 1%, %TT% 1%, 7% 7% T% *7% 1% 600 
37 Nov 11% Jan 37 Jun 17 51 Jan 31 $6 preferred ....._..._._....No par 39 40 404% 40% 40% 40% 40 40 *39% 40% 900 
35% Dec 43% May 34 Jun 13 37% Feb 4 American Hawaiian SS Co__..__.10 35% 35% 354% 35% *355%% 35% 360 36% *36 37 500 
3% Dec 7% Jan 3% Jun 6 5 Jun 24 American Hide & Leather com__-_1 4 + 3% 4 3% 4 *“I% 4 *3% 3% 1,000 
46 Jun 53 Jan 46 Jun 3 47% Jan 27 6% conv preferred___....._.-. 50 *45 48 *46 48 *46 48 *46 48 é *46 472 pie 
20% Feb 26% May 24% Jan 5 29 Mayi7? American Home Products______-~- 1 27% 28 27% 27% 27% 28% 27% 27% 27% 27% 7,600 
5% Dec 8% May 5% Jan 5 9 July 21 American Ice Co com____-_- No par 8% 8% 8% 8% *8% #69 8% 9 8% 8% 2,100 
79 Dec 92 Jan 73 Feb 23 94 July 19 6% non-cum preferred___.__- 100 *90 94 94 *90 100 "90 8698 *90 98 100 
10% Feb 15% Jun 11% Feb 7 12% May 16 American International Corp_No par 12% 12% 12% 12% 12% 12% *12% 13 *12 12% 400 
13% Jan 19 Jun 15% Mar 1 18% July 22 American Investment Co of Il_--1 17% 17% 17% 17% *17%. 17% 17% 17% 17% 18% 800 
16% Dec 26% Jun 12% Jun 14 18% Jan 20 American Locomotive common l 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 8,400 
95% Feb 108 Jun 73 Jun 22 102 Jan 20 7% preferred 100 74% 74% 74% 74% *75% 78 *754%2 78 *75% 78 300 
12% Nov 21% May 11% Jun 13 14% Apr 12 Amer Mach & Fdy Co com_._No par 12% 13% 13% 13% 13 13% 13% 13% 13% 13% 4,900 
% Dec 94% Jun 76 Jan 3 81% Apr 20 3.90% preferred ........._..100 79 79 *78%2 79 79 79 *78%2 79 *78'% 40 
6 Dec 10% May 4% Jun -7 7% Mari4 Amer Machine & Metals_._...No par *4% 5 5 5 5% 5% 5 5 *5 5% 300 
24% Mar 35 «July 22% Jun 13 30% Jan 19 American Metal Co Ltd com_No par 26%. 26% 26% 26% 26% 27 26% 27 27 5,500 
Dec 98 Dec 96% Jan 4 104 July 22 4%% preferred -__-..--...-_ 10 ° o1ge% 104 *103. «104 103 103 *103% 105 103% 104 350 
5% Dec 8% Jan 5% Jan 3 6% Jan 22 American Molasses Co...._...... 63% *6 6% *6 6% *6 6% *6 inthe 
29 Feb 35 Dec 32 Feb 8 36 July15 American News Co _........_ No — 035 36 35% 35% 3542 35% *35 35% *35 35% 300 
6% Feb 11% Jun 7% Feb 25 10% July18 Amer Power & Light com__-_No par 10% 10% 10% 10% 10% 10% 1042 10% 10% 10% 25,900 
80% Nov 95% May 83% Feb 11 95% July 7 $6 preferred _.....__.____No par 9442 95 95% 95% 95% 9542 95% 95% 94% 95% 1,600 
69% Nov 86% May 70% Feb 10 81 May17 $5 preferred _.....__._.___No par 79% 80 80% 80% 80% 8034 80 80% 80 80 3,800 
12% Feb 16% May 10. Jun 6 14% Jan 7 Amer Rad & St San’y com.__No par 12% 12% 12% 12% 12% 13 12% 12% 12% 12% 16,500 
162% Nov 176 Jan 169 Mar 31 175 Feb 25 7%: preterred -.............. 100 173% 173% *173 «176 *173. («176 *173 «176 *173. 176 30 
6% Dec 12% Jan 6% Mar 8 8 May 5 #£=™American Safety | Rasor............5 1% 7% ™ wT 1% 7% 7% 7% *7% T% 2,900 
16% Feb 28 Oct 23% Jan 4 31% July 14 American Seating Co-_ .-.-..-. No par 30 30% 30% 30% 30% 30% 30% 31% 30% 30% 3,400 
38 48=6—Sep 46 Apr 37 Jun 17 41% Feb 3 =Amer Ship Building Co___.__ No par 38% 38% *374%2 38% 38 38 38% *38 38% 40 
46% Feb 68 May 39% Jun 13 56% Jan 7 Am Smelt & Refg common-__No par 45% 46% 4542 46% 46% 47 46 4612 46 46% 5,000 
139 Mar 163% Jun 142 Feb 11 155 July 19 a 152% 154 154 155 154 154 *154 : 155 154 154 140 
31 Mar 35% May 34% Jan 5 40% July 22 American Snuff Co com___...---25 39% 39% 39% 40 *39% 4014 39% 39% 40 4012 700 
125 Nov 140 Jan 130. Jan 3 142 Mayi17 % non-cum preferred___. 190 *141 145 *141 145 *141 145 *141 145 *141 145 oa 
25% Nov 35% Jun 19% Jun 14 28 Jan 7 #«£«°4American Steel Foundries...No par 22% 22% 2242 22% 22% 24% 23% 24% 24% 24% 4,100 
21 Dec 27 +#=Apr 21%Jan 6 26% May13 American Stores Co...._..__ No par 25%, 25% 26% 26% 25% 26% 25% 25% 26 26 1,200 
10% Dec 24% Jan 7% Jun 17 12% Jan 13 American Stove Co....__..-- No par 8% 8% *B8% 8% *BY% 85% *B8\% 8% 81 8% 200 
34% Feb 41 May 31% Feb 25 37% Jan 10 American Sugar Refg common__.100 36 36% 365% 36% *36 37 35 36 *35 36% 900 
116% Mar 131% July 120 Jun 10 126% Jan 17 me PS ES #121 125 *121%2 123% *121 123% *121 123% *121 123% — 
16% Dec 20% May 16 July 6 18% July 20 American Sumatra Tobacco..___5 18 18 128 18 18 18% 17% 17% *17% 18 1,400 
147% Mar 158% Jun 138 Jun 14 150% Jan 5 American Tel & Tel Co_...--...-. 100 141% 141% 141% 141% 141% 141% 141% 141% 141% 142 19,100 
54% Mar 68% Jan 60% Jan 3 70% May 26 American Tobacco common __..._25 6942 70 70 70% 69% 70 69% 70 69% 69% 5,200 
131 Oct 144 Mar 135 Jan 3 149% Jun 13 Get NE cccindoancedase 100 #146 ©1481 146 146% 146 146 *147 «8148 47 147% 180 
46% Feb 71% July 49% May 10 63 Jan 7 £American Viscose Corp common.-14 x58% 59 58% 59 58% 59 58% 58% 58% 59 6,900 
115% Nov 120 Jun x117% Apr 18 120 May 16 OW GUORCNETOE acccchbcsccctass 100 x118% 118% *119 119% #119 119% 119% 119% 119% 119% 180 
6% Dec 8% Apr 6% Jan 3 8% Mar 30 Am Water Works Co Inc_-_------- 5 7% 7% 7% 7% vel ve 72 72 ™ 1% 2,200 
x33% Nov 56% July 21% Jun 6 38% Feb 17 American Woolen common-__No par 26% 27 26% 27% 27% 27% 2742 28% 27% 28% 11,100 
90 Dec 104 Jun 83 Mar 21 91% Maril ss ...,. ere aa 100 *33 88 *85! 88 *86 90 *86 90 *85 90 — 
76% Mar 112% July 59% Jun 2 80 Jan 4 $4 conv prior preference_._._No par 645, 645% 64% 64% 65% 66% *66 6612 66% 67 500 
x5% Dec 8% Jun 44%. Jun 6 6% Jan 7 Amer Zinc Lead & Smelt com-_._-1 5% 6 6 6 5% 6% 5% 65% 5% 5% 3,900 
51 Nov 67 May 48% Jun 1 57% Jan 24 $5 prior conv preferred________ 25 53% 53% 53% 53% 54 54% 545, 54% "54% 55 430 
30% Feb 41% May 25% Jun 14 35% Jan 7 Anaconda Copper Mining_.-....__50 28 28% 28% 29 282 28% 28% 28% 27% 28% 12,200 
30 Feb 45% Jun 22% Jun 14 35% Jan 8 Anaconda Wire & Cable____No par 25% 25% 25% 25% 25% 26% 25% 26 25% 25% 1,010 
25% Oct 38% Jan 2542 Jan 3 34% July 20 Anchor Hock Glass Corp com__12.50 33% 33% 34 34% 34% 34% *33% 74% 34% 34% 2,400 
98 Sep 107 Jun 99% Mar 29 105 Mar 2 64 preferred —............... No par *104% 106 *104% 106 *104% 106 *104% 106 *104% 106 --- 
46% Mar 60% Jun 48% Jun 20 55% Jan 27 Anderson, Clayton & Co_.....21% *49% 50 *49% 50 50 5014 *50 51% *50 51% 500 
18% Feb 36% Jun 15% Jun 13 23% Jan 7 £«x°Anderson-Prichard O11 Corp..___10 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 3,500 
8 Mar 14 Apr 842 July 7 10% Jan 12 Andes Copper Mining........ —— *812 Ol *8% 9% *8% 9% *8% 9% *8% 9% --- 
4 Dec 6% May 2% Jun 3 4% Jan S&S <A P W Products Co Inc_.......__5 27 2%a *2% 3 *2% 3 *2% 3 *2% 3 








For footnotes see page 24 
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fer Previous STOCKS 
ear 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Mond LOW AND HIGH SALE PRICES 
Lowest Highest Lowest Highest EXOBANGE July 16 July 13 joa Wednesday Thursday Friday Sales £ 
Spershare $pershare & per chare $ per share Fer” igor shee 9 ter ther y July 20 July 21 July 22 the Week 
24 Nov 34% Jun 26% May 2 33% July22 Archer-Daniels-Midland ____No par , 4 a oper mere 5 per share $ per share Shares 
23% Nov 32% Oct 19% Jun 14 27%2 Jan 26 Armco Steel Corp com______.___10 Foes 32" 32% 32% 33 33 33 23 33 33: 
Dec 101% Jun 77 Jun 15 95 Feb 3 4%2% conv preferred_________ 100 wie 21% 21% 22% 22% 223% 22% 525, a a 1,500 
6% Dec 15% May 5 Jun 13 7% Jan 8 Armour & Co of Illinois com____5 STOCK by - & 79% 80 60 81 8042 81 ° 801. eae 6,800 
68% Dec 106 Jan 49%Jun 7 77% Jan 10 $6 conv prior preferred____No par EXCHANGE oan wey: 5% 5% 5% 5% 5% 53 tr a Pg a 
41% Feb 56% Jun 38% Jun 13 4942 Jan 21 Armstrong Cork Co com____No par CLOSED 41%, = *55 56 “2 564% 57% 57 57 : 5624 562, 7,300 
88 Jan 99% Jun 94 Jun 22 99% Feb 4 $3.75 preferred —............ No par °971, Len 42% 42% 42% 425, 42% 43 433. 433, 400 
103 Nov 115%July 105% Jun 15 _ 110%Jan 3 $4 conv preferred... No par ose 97% 97% 98% 98%, 983% #93 1, oe ‘ 2,700 
13% Dec 18% Jun 13% Mar 1 16%, Jun 30 Arnold Constable Corp_.._....___- 5 srs 108 ¥2 *108 108% *108 108% *108 108 y 108'. an 40 
ieee, HM Bae Tau ae aan | Aitloom Gupet o_fne ag ce ee ee eee 
r y e V4 July ted Dry Goods common__-1 > 38 BY, , . 
111 May 95 Apr 27 103 Jan 21 6% 1st preferred... 109 te A, = ae 15 15% 14% 15° 1450 14% 300 
87% Dec 106 July 87 Apri2 98% Jan 27 7% 2nd preferred___.____..__ 1 ome caae 99 899%, 99% 9942 99% 991 coi, aan 4,800 
26 Jan 35 Jun 30% Feb 14 37% May16 Associates Investment Co____—__ 10 35° 35 "35 (331d oo 9% «64 33 95 th 
4 5, 35% * « 
64 Feb 120% Sep 80 Jun 14 105%Jan 7 Atch Topeka & Santa Fe com__100 ical - diene wpe os wats VE Oh 800 
06 Mar 107% Jun 97% Jun 14 103% Jan 24 5% nom-cum preferred_______ 4 85% 84% 85% 86 86% y 1 
100 98 Y, i 85% 86Y 86 861 
13% Dec 19% Jun 11 Jun 7  _ me > f , Se esses ees. 10 *11%, auae 98% 98% 98% 99 “93 «99. 98% % er 
44% Dec 62 July 32%Jun13 47 Jan 7 Atlantic Coast Line RR_~__Nopar any aan Fy eS ts 120 12% 11% 11% ls 12 +900 
25% Jan 64% Dec 53 Feb 7 70% July13 Atl G & W I 8S Lines common___1 “ia 3% 34% 35 35% 354 3534 35% 36% S00 
66 Sep 81 Dec 77 Feb 14 94 Maris 5% nom-cum preferred_______ 1090 32° 9 *68%2 7012 *68% 71 *68% 1 sais “4 2,800 
B Ag ar any B i - * a +. 4 : Atlantic Refining commion_______ 25 34% 34 Y% "ate + a 83 83 a3 a3 200 
”@ conv preferred series A__ 4%, 8 2 fe 35 1 | 4 5 $ 
91 Feb 99 Jun 93% Jun 24 98% May 6 Preferred $3.75 series Bo 7100 107% 107% *107% 108 *107% 108 108 10812 ae _ 
x19% Nov 25% May 20 Jan 4 23% Apr 1 Atlas Corp « 96% 97 97 97 96% 97%, 971 “= 108 + 109 120 
48% Aug (64% Apr 42 Jun 10 58 Jan 3 Atlas Powder common......~ No par 21% 21% 21% 21% 21% 221, . me = 2% 470 
99 Sep 114 Jan 100 Feb 7 106 Jan 7 | 4% conv preferred.....-~~.. 400 on ,%; *44% 4514 4542 4534 - oe Be ha 5,800 
20 =—(Oct 24% Jan 162 Jun 14 20% Jan 4 Atlas Tack Corp......______No par 104 106 2 104% 104%%4 *104 105% 104% 1041, 46% 47 840 
4% Dec 9% May 4% Feb 25  6%May 5 Austin Nichols common ~~~ 16-17 “1617 “16 (17 “16. 417 —  — 120 
12% Nov 16%May 13% Feb 11 15 Mar24 Conv prior pref ($1.26) ..No pat onan Bt, epee “5% 6% "5% 6 io sh aie 
ut” Bee ie, gan ii Jan 14 S ‘ee SS - Autoet te 6 5¢ 5% 5% =o 14% *13% 14% *13% 14% *14% 14% 7 
I 7 on . = 0 17% Mar10 Automatic Canteen Co of Amer___5 *12 12¥, *12 . o% 5% 5% 5% 51% 53% 53% 1.100 
e 4% Jun 14 7¥%2 Jan 7 Avco Mfg Corp (Thc) common___3 5% 12 + 12% 12% 12% 121 12¥ 1 - 
35% Jan 46 Jun 34%Jun 14 44% Jan 10 $2.25 conv preferred______No par 34% a on™ 5% 5% 5% 5% 5% Ht, = sec 
ad 36 35% 36 35% 35% ott, x , 
B v2 35% 35% 600 
13% Feb 16% Jun x13 Jun 8 14% Jan 15 Babbitt (B T) Inc 1 
11% Dec 17% Jun 8% Jun 13  12%Jan 7 Baldwin Locomotive Works....~i3 =e 33% *13% 13% *13% 13% *13% 137, 135% 137, 
10 Mar 16% 7% Jun 13 11%Jan 7 Baltimore & Ohio. common ..~100 9% 9% 9% 9%, 9% 9% 92 a, oe 72% 300 
15% Feb = 2944 July 14% Jun 14 22% Jan 7 4% non-cum pre‘erred___----100 orm 1990 i 8% 8% BM BS 2 oan 
e un =614%Jun 13 25s Jan Bangor & Aroostook common~~ ‘ Ya 7 17% 171 a 2 8,100 
G0 Feb 80% May 60% Jun 13 70 Fee 3 eetr & Aroostook common_-50 17% 18% 17% 18% ise tan 174 17% 17% 17% 8,500 
40% Nov 659 May 38 Jun 28 47%Jan 3 Barber Oil Corp (Delaware. oo 1, ~ Se *68 70 70 ; x = a 3,809 
Nal wed 28% Jun 15% Jun 13 sit tee * eee . p eni4 (Delaware) ____10 40% 41 *40% 41% aa% 70 “70 71 “79 71 "30 
Sher 46 om 6G tn 6 O4i Mar 3 4%% prefs 4 15% 15% 15% 15% 15% 158% . oftfe 41% “41 42% 800 
31 Feb (45% Dec 39% Mar 4 49 ‘Jun 10 Barnsdall Ofl Co._---..-...---_-5 aka *36 36% 36-36 os “ant .35% 15% 1,300 
ism i th ad 9% Feb 15 13% Apr 12 Bath Iron Works i eee 1 11% flat 43 Ve 44% 44% 44% 44% 461, Tee 36¥2 220 
m 23%2 Jan =11%Jun 3 17% Jan 20 Bayuk Cigars Inc... __ No par ba “a am... *12 12% ni - 3% 11,000 
Pt ae 434% May 32 Jan 4 45% July 22 Beatrice Foods Co common vias a 11% ais S340 11% 11% i. + # 11% 12 900 
ee ‘ 1 / 7 4 » y 1 
We%e Mar 22% May 124¢ Apr 27 20%, MAY 14 | l%6% conv pid-——-___..--i90 90% 92 some gr? “482 45, 45% 45% = as, 52, Eo 
Se a f #121 8 92 5 
69 Dec 100 Jan 69 Mar 5 76 July15 Beck Shoe (A'S) 49% pid 10 oe a ogg 13% = 13% 13% = 13% 13% 7 i a 
7 *76 78 ‘7% 27 , 
pa ous 6% Jun 6 10% Jan 21 Beech’ Aircraft Cor ha ™ 
sited innit ’ prees me 
30 Fob 34% Ape 27% Jun 30 32% Feb 4 Beech Creek a I 50 Bn a” cnn * 27 7% 7% °7% «= 7 Y, 
ldie.Feb 20% May 11% Jun 1016 Feb "1. Beal Racking Co_——-—--—- 10 35 35 38.38% = $28, 20%. 28%. 29 og ag ett 
e elding-Heminway _.__....___._____ : . 2 351 Ym 25 
cane we — 10% Feb 14 16% Jun 30 Bell Aircraft Beep Ri : ons oe sisi 13% 13% 131% olsne hey oan =" 2,700 
ree es ae i ip-gen “a 17 Feb 18 Bell & Howell Co common____—- 10 °13% 13%, foal tthe *13% 14% 13% 14% “Ise 14% 300 
26 Feb = 38% Jum 26 Jun 13 34% Marsh Bendie aeerred ------------- ar "89% 91 “89% 91 = a om n *13% 1356 500 
1% Jan 6% Apr 13 36h 6 Bendix Home Appliances. 221, 4 29% 29% 30 30 3 2 *90 93 60 
21. Nov 26% July 21% Feb 24 ee, ~ Pe ae ix Home Appliances_____ 33 %¥¢ T%, T%, 7% “gi ; 30%2 29% 29% 29%, 30 4.100 
68 Dec y Is eneficial Indus Loan com______ lo 24% 247 8 Be 8% BY g1 y , 
o8. Deo % Mar 673% Jan 4 78 Feb 15 Cum pfd $3.25 ser of 1946_No par omeie T7480 omen ae 3. 2 24% 25° Pg by . 
- souy = 8S Jan |S = 98% Apr 26 Cum pfd $4 div ser of 1948_No par 9% 96 a a" ~ib%e 77% *76% 773 ‘7612 F738 2.180 
G% Feo —F0% May 23% Fed 11 263 Jan 2 Benkust Consol Mining Co-18 pesos 2% 2% ame ay, ©8688 aia ate 200 
4 es 8 y 1 y r 2 
25 Feb 3742 May 25 May 10 30% Jan 7 Best 4 = ‘4d ARNON ls a. le : 2542 25% 25% 2514 2534 ante 2% 3% 2% 2% 51,700 
30%, Feb 39% Oct 23% Jun 13 33% Jan 7 Bethlehem Ste el (Del i. a ae 27Y%e 28% 28% 2812 28 281, X24% 24% 25 25 1,300 
125, Mar 130% July 129% Jun 3 136% Feb 2 7% preferred <n ae : suit, tants 26% 26% 26% 27% 26% 2930 - 2 3,200 
> alk May =§ 224 Jun 29° 31% Mar 21 Bigelow-Sanford “Garpet,---No par 132% 133% = 132% 133% = 132% 133% ot et + ae a 31,000 
‘ 9% May31 11% Maril Birmingham Electric Co__---No par 9% 9% . a’ 24 4% 24% 24% st ae iz 
eer ine STOCKS 7 : ie tag ™ = 9% 89% 900 
Range Since Jan. 1 NEW LOW AND HIGH 
Lewest hest 1 YORK STOCK Satarday Mon SALE PRICES 
& per share soe share —$ per share $ per a - » 6 ay a aly 13 uly 19, is rid ed —— Sales for 
26% Dec 96% J 22 ar per share 8 per share $ per share y 22 the Week 
ais’ Pes foucimy Tost dun 22 30g dan 22 - Black, Doster attg Co____wo par a3 2 ae tase te an” SRareMare, © Sgerahare dara 
14% Sep 8% Jun 6 12% Ma Bliss | 0 par 13% 13% 13%, 3 ~ Ya 24% *24% 25 90 
13 “Dec 17% May 9% Jun “ ris ss (EB W) Co____ - 1 > os Ye 13% 13% 13% 13 13% | 0 
82% Mar 445 July ast Apr = = Ye = : rel Tag mae eteeennnne 2.50 STOCK 1082 10% “104 1034 “10% 103 9% 10 10% 10's 15.000 
4 Nov 4s) Apr 17% Jun 13 25% Mar 30 Boeing Air > Ge ers___..No par EXCHANGE *39 43 39 39 4 on V4 - 4 -10% + fi *10% 1034 ie 
Dec. May 23 Apr 22 27 Jan 18 Bohn Al : ae. ooo CLOSED 19% 19% 18% 191, y, *38 40 20 
567% Dec 96 «Jan 56 Feb 16 6 an uminum & Brass_..__.._ 5 °24 24, 2 19% 18% 18% 18% 18% 18% 185 7 
0% Dec 61 Jan 22% July 1 32% Jan meng nm, OO class A______- -No par *59 «5944 oo, sete 24% 24% 24. 24 23% 23%, Fg 
16% Dec 21% May 16%4May 2 19 July 20 2 --No par Ha 59% 59% *59% 5942 59% 59% : ae 
; ly 20 . Bond Ster 23-23% *23 0 233 ¥, ‘ 2 59 = «559 120 
37%: Nov 44% Jun 38% Mar 7 42 a es Inc----- tn L 17% 17% - 2342 24 23 23% *23% 233 
42% Feb 6% July 42% apr2i 5a y21 © Borden Co (The)---______ "is ° 44 17% 18% 18% 19 18% 18% > > 280 
Jan 7 Borg-Warne 40% 40% 40% 414 ‘ 2 4 18% 1834 5,900 
Nov 96 May 91% Mayll 96 Fe common ——_____ 5 46% 47 . a oie % 42% 42% 42% 42! 
1% Aug . 6% May- 1% Mar 9 2% Mar 5 - 3%% preferred __ icieciadl 100 ° 46% 47 46% 47 4642 467, "4 - 9,200 
Jan 13. ‘Boston & Maine 94 9642 #94 96 ¥ * : : Ya 4642 46% 3,700 
Dec (42 Jum 26. Juni7 35% : RE ‘easented100 *l%e 13 : 94 96%. "94 96% . "94% 97 
6% Nov 10% Ma 6% Jun 13 BM Marae | Bower, Moller Bearing Co____-__5 ao sae. 1% 1% 1% *1% 13, ) — 
i Mar30 Braniff Airwa 29% 29% 29% 3 * , Mg a 1% 1% 500 
Dec 1 Feb 25% Jan 5 474 J FP ee T 1Y, 7 « 30 30 30% 30% 30% *30% 3 
, ’ , 0%, 
7% Dec 11% May 6% Jun 13 9% Apr 16 Brides ot America._—___.15 36° 36 em aM 1% 7% 7% 8 BY B42 See 
x27%q, Mar 36% Jun 21% Jun 14 32 Apr 16 Bridgeport Brass Co________ No par 36 *26 2S 37 “36... 3 *36 37 > 8% 14,300 
Jan 7 Briggs Man 1% TY, TY, Vy, } *36 : - i 3,000 
s Nov 34% May 20% Jun 14 29° Jan 33 ufacturing Corp__No par 2 4 e 7% 1V%, 7%, 7 1% ° : ° 
Nov 37% Jun 26% Jun 27 33 10 Briggs & Stratton_________ “Wo. par ft 3 23% 23%, 2342 24 23% 24% 24 on Ho 
82% Oct 101% ADF 98 Jan 14 103° Beh ig PuStol-Myers Co commen__._2.50 21% 21% "21% 22 2142 217 213, % 26% 2,200 
' 03 Feb 16 3%% ws 29 «293 2 ° 8 21% *2142 22, 1 
Mar 23% Sep 18 q% preferred _._. 309 “ 9% 30 29% 30 29% 241 -300 
Dec 12% July «gen 3 31, July20 Brooklyn Uninn Gas_-——- “No par a i A a “102 103 «#102. 93” . ga” 138 os 
aT Feb 38% Aug «29% Marla 32° Jun 23 Brow sna te nan = 30% 31 30% 30% “Sov ‘S02, ia 
oo Aug 95 Jan @ 99 c on ___15 « 9% *9% 91% 9% 9% x “4, > 
19% Feb 28% Nos 15% Jun 27 22 Abr & Brent®, pretenre peed oo mK. oe ae 31% 31%  $3L 32 a a = 
ik Ror 24% Map 13% Jun 14 17% Mari&4 Bucytus-Erie Co --No par 16 16 16% 16% 16a it” "ik 1 Ta% tas ian 
1 common _______ , 
repeats hag 1 A MAAR QTE Beer ne oa ee ae ec ee 
Mar 61 common____No par , *121 124 #121 , 
30% Dec 20 Jun 261% pag so%p _ = mote Fo ; Mapar Pe, 4, A a% 9 : 9 9M, 9 ay he 5 mA 20 = 
18% Aug 96% Jun 86 Apr 26 9134 July 2? Et Cor; 7 Vy Sete Seiki Siu, See; 89%. 05% 6542 67 
12% Deo 21% May = 12% Beb 15. 15 Marae Butt Ning El Corp 3.60% pfd_—i00 an a: ae =~ 30% 30% "312 32% 314% 32% 300 
4 Jun 29% Jun 1 -No pac ° > a *90% 913; 91% 91% 

16% Dec 24% Jun 13% apr 19 is% Jan 1 Partie ee ete 5 an . 2 13% 1334 14% 14% 13% 1334 13%. 1334 pa 
a Mar 27 Jun 77 May 7 - _ gton Mills Corp common_—-1 16% 7 a i 31M 3h 31% 31% 31% 317% 1 500 
, Dec Jun 70% Jun 6 81° Jul ---- e aa) 4s 17% 165% 163%, 16% 163 : 

77 Apr 88 Jan 73. w& uly 28 3%% conv 2nd preferred____100 86 88 “36-88 8634 86! . : 7 B% 6,500 

6 7 Feb 1 eee 79 4 4 86 87 *36 87 
12% Feb 17% Jum. 13% Jun 1 Q 3%% preferred ___ 1 83 “79 84 *80.- 37 . 4 
4 16%Jan 7 Bur a ee 73 °«7 . : sl a4 81s Bi 1 
cattery ioe duly "7 un ta "gat yf Batrouaie Adaline Machine "Wo pr 22. th ak ae! eS % 
x97% Jun 13 121 Feb ~~ -~--—-~--_...] + a4 14% 14% 14% 14% 14%, Y/ mg 
8% Dec 15% J 4 Bush Term Bidg 7% 8% 8% 8 8 4 14% 4,700 
13 Dec “a rm Ps — 13 9% Jan 7 Butler Bros + Rb R ate scetamna tT *98 «#4100 *98%% 100 sien als e108 3 8% 8% 1,200 
2% Mar 4% May 23 Pep 7 fem eee? pt 2% © eA caRARORS T¥s 7% Te TM, o,. 101% as 100% 101 — 
16 Mar 27% 4% Mar3@ Butte Copper & Zinc__ 63% 63% 6363 621 ‘ 4 a 7 TM, 2,700 
, July 17 Jun 13 24% Jan 27 1. Bvera Ge (A 1. CL OS - 5 242 64 64 + 
96% Jan 105 July Y%a Jan 27 . Byers Co (A M) common 3% 3 2 35 5 5 * a 190 
. uly 98%Jun 10 104 Jan25 7% ee, + 19% 197, ne ° 3% 3% 342 3% 342 3} 
% Feb 35% Jun 20% Jun 13 26% J participating preferred___100 % 19% 1942 19% 20 20 19% 193 . 2 600 
an 24 §6©Byron Jackson Co _...__ No 99% 100 *993%4 100% 992 - oan 4 19% 19% 2,009 
viel *20% 21% "21% 22 =a Ss soe 320% 100% 40 
% 21% *21% 22% 200 
27% Mar 40% Jun 30 Cc 
2 Jun B44 > its Hl se 36% = 26 Calttornte, Beching common__No par 32-30 sana : 
Dec Tred 4 ‘ 2%, 2 , 
5 Dec 8% Ma 1 Jun 2 1% Jan 7 Callahan Zinc-Lead _..... 53% 53% 531, 4 32 32% *32%e 22% 32% 32% 900 
4 7 3% Jun 27 £83 Jen @& . alan ee ene ..-_.-.. qoede- 1 1 4 53% 54 *54 ‘5414 5 
21 5% Jan 6 C ly 3 1 56 54%. 56 
% Dec 31% May l alumet & Hecla Cons C 4 1% 1% 13 1 , 80 
9 Nov issemey  26;29Un 7 22% Jan 10 Campbell W & C Faye nioae 4 4% 4% 4% . a ie 2,7 
W0i% Nor 118" den 10)"* Jun of i2¢ Ee ,¢ Can Dey Ginger Ale’ com 0h3s 7 we ee at, Sake ak, a 
44 4 Mar $4.25 conv f ie 4 11% 11! 3 ’ ° 2 “y ze -200 
Wiig Mar 29% May isi, 7; #l May 6 Canada Southern Ry Cow. 00 “103% 105 = *103% 105 = s1naie aa stage ae eS 800 
10 Mar 19% May 10% Jun 13 14% pr il Canadian Breweries Ltd_____No par o> fe 36 *35% 37 *35% 37% *35% 37% 3544 "351 ‘ 20 
38 Mar 47% Dec 401, Jan 7 Canadian Pacific Ry 25 18 =: 18% *18 = 18% “18 =. 183 . : : 110 
Far aac aden G46 Suly18 Ganinow ete a nga oes ee ee ee 
see page 24. sunuusnsannaneme 44% 45! 5 *46 : > 74 2% 15,700 
page 24 ~ : “ &« 46-46% 46 «46 “45 46% **400 
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(311) 15° 
Range for Previcus STOCKS 
Year 1948 Range Since Jan. 1 LOW AND HIGH SALE PRICES 
Sivent Highest aye ae "aoe Saterday Monday Tuesday Wednesday Thursday Friday Bales for 
$pershare  $ per share $ per share $ per share sop July 18 July 19 July 20 July 21 July 22 eek 
11 F Par $ per share $ per share $ per share $ ver shore $ ver share $ ver share bg Nhe 
; eb 18 May 12% Mar 23 15 Jan 17 Capital Admin class A common-_--_1 *13% 14 *13% #13} * 
“8% Apr 56. Aug = 50, Mar 4 = 55% May 11 $3 preferred A 10 °53%4 55 aan ge ee a i me * ae 
Ye Sep Mar 5% Feb 23 8% Apr 6 Capital Ai al ; ie 5 5 --- 
100% Feb. 110% Nov 100 Jun 7 108 Feb 7 Carolina Clinch & Ohio Ry--.i00 STOCK - +100" 10032 ba hy Eg ™% ih ™% 8 9,800 
26% Dec 32 July 26% Jan 17 29% Mar29 Carolina Power & Light_____No par EXCHANGE 08 = th = se ae oe a a 
30, Dec 4134 Jan 25% Jun 14 35% Jan 29 Carpenter Steel Co ioe 5 CLOSED 21% 21% 3th 28 ie ME aig 7 "aa. 
@ ‘4 May 12%Jun 14 16%May 9 Carr common : f "4 
30. Nov 43% Jan 30% Mar a 37 May $ Conv prefefred 4% seria 4 33% 13% 13% 3% 113% 13% 13% 13% 13% 13% 000 
6% Mar 9 May 6 Feb 24 7% Jan 17 Carriers & General Corp tat | 5 sau: oa yo Bs MS *32% 34 100 
35% Dec 52% Jun 30 Jun i0 37%Jan 7 Case (J I) Co common__--_--__25 3534 36 534 361 36% 37% ia > ge 300 
130 Feb 147% July 131. Jan 11 140 Marl2 § 7% preferred______.._______100 135° 135%  *135 136" 36 136" Se sSan > 2 74 
-- =~ -—- «<<. 26% Jun 7 31% July 20 Caterpillar Tractor new 10 303 30% . % + PO *435 136% °135_ 136% 210 
23 _ Bs bn 23% Apr 22 32%Jan 7 Celanese Corp of Amer com__No par 26% 26% = Vp See 3 oy a Fah ae Eg 13500 
e uly 97 Apr 23 105 Mar 7 $4.75 1st preferred ___-No par 100° #100. 3, 2 ng 
123. Feb 140 May x1l14 Jun 15 131%Jan 6 7% 2nd preferred... T00 Me 2 os IE rset: seco see: |= eee 200 
22% Feb 34% Jun 13% Jun 17 26% Jan 7 #1Celotex Corp common_______No pe pH “aes Been alg» *122% 126 =. 30 
17% Dec 20% Jan 15%J3un17 18% Jan 11 z tis ao AS ioe; tere 15% 15% 15% 16% 3,100 
16 Dec wenn wala i jah oC 4 ot ee peeeaeeet-——os 15% 15% 15% 15% *15% 16%  j$*15% 16% *15% 16% 200 
6% Feb 11% Sep (7%May31 11% Marl4 Central Foundry Co EO B% 8% glee lh. | i Sir a? art pened 
5% Dec 12% Jun 3 Juni4 6 Jan 7 Central of Ga Ry Co vtc__--No par *3 33% A Sa ete cv 8% oe: 8% bate 
= + a <a — or — 4 pe Jan 8 5% preferred series B vtc____100 13% 13% 13% 13% 1394 14% iat 128 ae Bt 1 $00 
Ve lar 4 Mar Apr 5 Central Hu , 3 \ ; rs 
—s ae 108 zu 100% Jan 3 110 Mar 7 Central Til Light 42% pid, -100 “10842 110” “108% 110” “1082 110° 10% oye “108% 110" 70 
4 y 79% May 24 84 Jan 19 Central NY Pr = *B2} 1 . 
[Me Jan’ 30% Novy 16 Jun 13 35% Jan 20 ¢Central RR of New Jersey. 100 19 ma ae eee: Soe asve $3% mo 
- ---  L. o. 10%Jun 13 12%Apr20 Central D oor 5 4 ; we. st 19¥%2 20 18% 19 5,900 
; p & South West Corp com_5 11% 11% 11% 11% 11% 11% 
10% Dec 15 May 9% Feb 28 11% Jun 6 Central Violeta Sugar Co___.__9.50 *10% 11° “10% 11 10% 10% olowe Tis “lo gg 100 ° 
7% Dec 11 Jun 6% July 8 8% Mar29 Century Ribbon Mills. __No par #63 Y, #63 * 

18% Dec 28% Apr 14% July13, 21%Jan.11. Cerro de Pasca Copper Corp. = is’ we oor’ sae fea ice 7 7¥% 6% 7 200 
12% Nov 20 May 3 Jun 14 13%, Jon 6 Certain-teed Products_.___....._.1 11% 11% 11% 11% 1134 11% ths lise ie tise 5: 300 
2 n uly an 18 Chain Belt Co ur 3/, Ey 1 . 
17% Feb 26%. Jun 18% Jun 13 24% Jan 7 ##Cnampion Paper & Pib cal ee ed 31% 32 e a" . oe — + a = a3 Me raed 
90 Feb 100% Jan 91 Jun 1¢ 9742 Mar 4 $4.50 preferred _...._..__._No par 93% 93% *93% 9414 3 22% 22% 22% 22% 2,900 
seis Sze ec teak 5’ Stee 135 ce ae: a Ser oe ae 
4 Mar y 17%2 July 18 8% Jan 7. Chesapeake C f V ae Yo 1 *174 ’ 
31% Dec 45% Jan 29% Jun 13 34% Jan 7 Chesapeake & Ohio Py en 30 30% 30% 30Y 30% 30% 30% 30% Soin, bese foe 
76% Dec 90 Jan 79 Jan 7 85 Feb 3 3%2% convertible preferred___100 *80%2 82 ” *81 ; 834 82 a2%e Tomede agg sae aahe a aee 
$. + asa suly sg Jun 3 5% Jan 21 Chic & East Ill RR Co com-__No par 4 4 4 rp a. o% on — a ire 
1% Fe Ye Ju Jun 1 12 May 16 Class A. 1 1 ¥ r ? 

9 Nov 14% May 9 Feb 11 11% Mar30 Chicago Corp (The)-_----__-_-__ os awn we nia ioe oar *8% 9 "8% 9 1,100 
- _ je pod aan a = cone = 9 Chicago Great West Ry Co com-__50 *BYe 8% 8% 8% 8% Bn "8% ‘ote rin 8% Te00 

@ July e Jun “44Jan 7 5% preferred__ : 
Hi a oa — 5% — ~~ _ 8 Chic Ind & Louis Ry Co class Acs om ‘eM th rin ae gin + tg ei _ *% — 
‘a Mar un 3 un 1 2Jan 7 a ae ae ee a #31 ¥, 5/, 54 
7% Mar 13% July 4% Jun 13 «8% Jan 7 Chic Milw St Paul & P vte__No par 3% 8% ++ aa al "ae ae ca ae = 
30 Apr 41%July 17 Jun 13 33%Jan 7 Series A preferred vtc__-__-100 22 22% 21% 22% 21% 213, oo an + Ea mend 
13% Dec 23% July 9% Jun 14 15, Jan 7 Chicago & Northwest com_—No par 10% 10% 10% 11% 11 11% «= 10% 10%. 10% 2100 
Ye ”e July un V4 Jan 7 BOG. eins 1 5 3 3 
26 Dec 40 May 21% Jun 14 29% Mar 30 Chicago Pneumat Too] com__No ae onm - aaa ate oar gg Ra, - a9 29 1,800 
49% Mar 57 Jun 49% Jun 28 55% May 4 $3 convertible preference__No par *50% 51° en *503%4 513, #51. 51, 23% 700 
25% Feb 42% Sep 25% Jun 17 34% Jan 21 Chic Rock Is & Pac RR Co__No par 28% 28% 28% 29% 29 29% 28% 29 3 <8 = 4 
45% Jan 72% Oct 56% Jun i4¢ 74 Jan 20 Conv preferred series A__....100 *60% 61 60% 60% 60 60 60 , 60 ¥. i at = 
10s July 15% Oct 10 Mayil 12% Feb 4 Chicago Yellow Cab___...._ _No par *10% 11% 10% 10% *10% 11 *10% 11% *10% tt 200 
Range for Previcus STOCKS AND ALE 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday eT a Wednesday Thursday Fridow Sales t 
Lowest Highest Lowest EXCHANGE July 16 Juiy 1% July 19 July 20 July 21 July 22 the-Weeh 
$pershare §$ per share $ per share $ per share Par & per share $ per share $ per share $ per share $ per share 3 per share Shares 
14" Feb 19% May x13 Jun 6 16% Jan ” Chickasha Cotton Oil__..---.----10 *13% 14 *13% 14% 14 14 *13Y% 14% 13% 13% 200 
2%4 Nov 4% Apr 2% Jun 20 Ye Jan Childs Ce comsion._.._.....-...._... 1 *2% 2% 2% 2% 2he = 2% 2% 3% 22% 2% 4.300 
44% Oct €3% May 35 Jun °-1 60 Jan : 542% preferred_.____.-..-..__100 38% 38% 3842 38% *384% 39% 3842 39% *39 40 "150 
31 Feb 42 Jun 31 Jun 16 36 Jan 8 C116 COE OO... nnncicewnes—- 25 STOCK *32 34 *32 34 *32 34 *32 34 #32 34 
50% Nev 65% Jun 44% Jun 14 SB: Jam: 7 Gaiiet Bee c60~ ened EXCHANGE 484% 49 49 49% 49% 50% 495% 50% 49% 50% 25.500 
23% Feb 29% Jun 26% Apr 25 20% May17 #£Cincinnati Gas & Elec com __._8.50 CLOSED 29% 29% 29% 29% 30 30% 29% 30% 29%, 30 6,900 
Nov 101% Mey 9742 Jan 4 104 July 20 8 EEE 100 10342 103% 103 %2 103% 103% 104 103% 103 5% 103% 104 "990 
194% Nov 27 May x20 Feb 11 24% Mar 17 Cincinnati Milling Machine Co.__10 23%2 23% 24 24% 24% 24% 24% 24% 24 24% 2,500 
36%2 Jan 48742 July 42%. Jan 3 52% May 19 C IT Financial Corp___----- No par 48% 48% 49 49% 49%, 49% 49% 49% 48% 49 6.300 
~ - ne /2 4 , 
7% Dec 10 Jan 6% Feb 25 8% Apr 16 City Investing Co common—-------5 ‘i 7 "6m. 3 7 7 : | 7 7 1Y% 2,300 
752 Dec 8472 Apr 79% Jun 17 83 Apr 5 5%% preferred_._....____.---~- 100 *79%2 82 *79¥Y2 82 *79Y%2 82 *79\% 82 *79Y%> 82 : 
24% Dec 33 «Jun 25 Jan 3 29%2 Jan 27 City Products Corp__---_---- No par 26 26 Ye 26% 26% 26%. 27 27. «(27 26% 27 1,800 
15% Jan 21. May 16 Jun 6 18% Jan 7 Cit I ae tect enamanna- 5 16% 17 17% 17% 174% 17% 17% 17% *17% 18 1.900 
27% Mar 38% Aug 203%4 Jun 14 3042 Jan 8 Clark Beamipent Cd... 00 20 *26 26% 26% 267% 26%. 27 *264e 27% *26Y2 27 "700 
176 July 176 July iat > Sienna ou.” aie CCC & 8t Louis Ry Co com___ic0 *120 86170 *121 170 *121 170 *121 170 *120 170 
80 Jan es Jun #77 Apr 5 85 Mar 9 5% non-cum preferred___--_- 100 *61 70 *61 70 *61 70 *61 170 *61 70 Att 
34% Feb 43 Dec 36% Mar 21 42% Jan 3 Cleve Elec Illuminating com__No par x38% 39% 38% 39% 38% 39 38% 38% 38% 38% 6.300 
10542 Jan 111% Jun 109 Feb 16 112% Jun 16 $4.50 preferred____-...__ __No par *111 111% 111 111 *111. 111% 111% 111% *111 111% ” 50 
22% Nov 34% Apr 20% Jun 16 25% Jan 26 Cleve Graph Bronze Co com__---- 1 *23 23/2 2342 23% 23%. 23% 23% 23% 22% 23% 1,200 
105 Oct 108% Jun 105 Jan ill 107 May 2 5%. preferred..__._._._._. — —- 100 *106¥% 108 *106% 108 *106% 108 *106% 108 *106% 108 : 
69% Nov 78%May 62%Jun 14 73 Feb17 Cleve & Pitts RR Co 7% gtd...50 66 CGT “66 68 . 68 *66 «68 “66 43=«68. “80 
39 Dec 472 May 374%2 Jun 6 43 Jan 26 Special gtd 4% stock.___--._..50 *38 38%. *3% 38% *38 38% *38 38% *38 38% 
12% Dec 18% Mar 12 Jun 20 15%Jan1§ Climax Molybdenum___._.._No par 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 2,800 
23% Nov 25% Jan 24% Jun 22 30% Jan 20 Clinton Industries Inc..._..._--..__1 27a. 27% 27%e 27% 27%. 27% 27Y%e 27 27% 27% 3.890 
4% Dec 10% Jan 3% July 11 5% Jan 12 Clepay Corp._-_..--..._..._._-__1 4 4 4 4 4 4% 4 o 3% 4 1,000 
27% Dec: 36 Ve May 21% Jun 15 30% Feb 2 £Cluett Peabody & Co com____No par 23% 23% 23%e 2A%, 24% 25 25 25 24 24% 3,000 
137 = Feb 147 July 133 July19 141 Apr 13 7% preferred___..__- ~-100 *132% 135 133 «133: *133" 136 136 136 *135 140 "40 
75% Dec 924% May 71 . Apr 26 8242 Jan 28 4% cum 2nd preferred______100 "713 75 73% 73% *14 75 75 75 75 75 300 
134% Dec 183 Jan x1i24% Jun 13 152 Jen 12 Coca-Cola. Co (The). common_N6 par 1“ 143 141 141% 142 142 141% 141% “139 141% 1,000 
60% Dec 63% Jun 60% Jan 6 63% July 22 Class A No par 624%: 62% *62 62% 62%. 63% 63% 63% 6342. 63% 410 
1332 July 1332 July 1075 Jan 5 1075 Jan 5 # Coca-Cola. Internat’ Corp___No par 1050 __ ae". "1080 __ ae .. *1080 - - ae 
31 Dec 45% Jan 29% Feb 25 39 July19  Colgate-Palmolive-Peet com __No par 38 38 V4 38 8 38% 39 38%. 38% x37¥2. 37% 33100 
287% Sep 96 so Jan °8 94% Jun 9 $3.50 preferred ________-___No par 93 Ve 932 9% sae 99% I% 94% 94%, *9314. 95 140 
15 Nov’ 25% May x13% Feb 17 17% Jan 7 £«Collins & Aikman Corp._.__.No par 14% 158% 14% Wye 15% 16% 15% 16 15% ~ 15%" 
16 Feb 26% May 15 Mar 22 19% Feb. 2 Colonial Mills Inc___._._.._._.___.-20 16% 17% 17TY%, 1T% - 17% 17% 17%. 17% 17% 17% 2,000 
12% Feb 22% Oct 12% Jun 13 19 Jan 24 Colo’ Puel’&* Iron Corp’com__No par 13% 14 1e 14% 14 14%, 144% 14%. 14% 14% ~- <a 
16 Feb 22%. Oct i5 Jun 6 19% Jan 24 5% conv preferred____._.___20 15% 15% "15% 19% 15%. 16 15% 15% 15% ‘15% 1,700 . 
9% Dec 18% Jun 7% Jun 10 12 Jan 7 Colorado & Southern Ry com.__100 Big 8% a% 8% "8% 8% *s E%. 78% 8% 150. 
11 Nov 18% July 8% Jun 15 13% Jan 8 4% non-cum pt oma ge 9 9 9 9 g 9% "5% G% *9. “9% 110 
9% Dec 17% July 7™ Jun 7 11% Jan 10 4% non-cum 2nd’ preferred.__100 *8 9 “% F "8% 9 *E% 9 *s . Sheba cen 
20% Dec 32% May 17% Jun 6 24% Jan 10 Columbia Broad Sys Inc cl A_..2.50 18% 18% . 18% 18% 18% 18% 18%, 18% 18% 18% 1,400 
26 Nov 31% May 16% Jun 22 23% Jan 10 Class B 2.50 17% 18% *18% 18% 18% 18% *1E%, 18% 18% 18% 1,200 
10% Feb 14% Jun 9% Jun 7 12 Apr 13 Columbia Gas System Inc.__No par x10% 10% “" 10% 10% 10% 10% 10% 10% 10% 10% 16,600 
7% Sep 13% May 7% Feb 10 11% May 9 Columbia Pictures common__No par 10% 10% 10% 10% ‘10% 10% 10% 10% *10% * 10%" 1,700 
49 Dec 78% Jun 48% Mar 2 58 May 16 $4.25 cum-preferred w w_...No par *55 58 *55 58 *S55 59 *55 59 *56% 58 pea sd 
28% Dec 37%@ Apr 26% Jun 13 32% Jan 13 Columbian Carbon Co___..._No par 30 30 30 30% 30%. 30% 30% 30% 295% 30% 3,100 
—: am” ome 18% Jun 29 21% Apr 21 —— A —_ Elec Co_-._5 204% 20% 20%. 20% 20% 20% 20% 20% 20% 20% 2,100 
, ombustion Engineering 
18% Feb 28% Jun 21% Feb 11 26% May 13 Superheater’ Inc  _ .---- -No par *23% 24% 24% 24% 24% 24% 24% 24% 245% 24% 1,100 
36% Jan 53% July 46% Feb 25 52 Mari7 Commercial Credit common ______10 49% 50% 50% 50% 50% 50% *50% 651 50%» 51 2,000 
90 «Jan 104 July 95 Jan 12 100% Jan 31 3.60% preferred ~...---...-- 106 97T¥e 98% 98 98 98 98 *98 9842 9742 98 420 
x16 Nov 29% May 135% Jun 22 17% Jan 7 Commercia] Solvents.._._..- No par 14% 15% 15% 15% 15% 15% 15% 15% 15% 15% 10,800 
2% Feb 3% Oct 3 Jan 3 4% July19 Commonw’'ith & South com__No par 4% 4% ae | — 4% Yn % 4%. 4% 4% 4% 1,237,900 
90 Dec 106 Apr 89%Jan 3 103% May 9 $6 preferred series..____ _No par 100% 100% 100% 101% 101% 102 101i 191% 101 101% 11, 
25 Nov 29% May 25% Jan 3 27% Jan 7 Commonwealth Edison Co__..-- - 25 25% 26% 26 26% 26 26% 26% 26% 26% 26% 12,600 
8% Deo 11% May 7% Jun 7 9% Jan 8 Conde Nast Publishing Inc___No par *8% 8% 8% 8% 8% 8% 8% 3% 8% =B% 700 
27% Dec 36% July 24% Jun 30 30 Feb 1 Congoleum-Nairn Inc___..__- No par 26%. 26% 26% 27 26%. 27%2 27% 28 *27¥2 27% 1,600 
x24'2 Dec 32 May 25% Feb 11 29 Mayi0 Consolidated Cigar... _- No par 26%e 26% *26% 27 *26% 27 *26% 27 *26 26% 200 
4 Sep 6% May 242 Jun 14 4% Jan 21 Consolidated Coppermines Corp___5 2% 3 3% 3% s¥e 3% 3 3 3 3 2,700 
21 Mar 25% July 21% Feb 25 23% Mar 30 Consol] Edison of N' Y com___No par 22% 23 234% 23% 234% 23% 23% 23% 23% 23% 10,900 
103% Feb 108% Dec x1l06 Apr 6 108% July 5 66 pretertea...... 4... io No par 107% 107% 107% 107% *107% 107% 107% 107% 107% 107% 500 
11% Mar x18% Jun 11 Jun 14 14% Jan 8 Consolidated Grocers Corp___1.33% *11% 11% 11% 12% 12% 12% *12 12% *12 12% 1,000 
8% Dec 12% Jun 8 Feb 23 11 July 15 Consolidated Laundries Corp___-__5 10% 11 10% 10% 10% 10% 10% 16% 10% 10% 1,500 
37% Dec 51 Jan 38% Jun 13 46% Mar 5 Consolidated Natural Gas______-_ 15 42 42 41% 41% 41% 41% 41% 41% 41 41% 2,500 
19 Dec 29% Sep 11% Feb 23 21% Jan 7 Consol RR of Cuba 6% pfd_____100 16% 16% 16% 16% 16% 17 16% 16% *16 16% 1,200 
10% Dec 15% May 10 Jun 14 1242 Mar 8 Consolidated Retail Stores Inc__-.-1 *10% 11 10% 10% *10% 11 *10% 11 *10% 11 200 
8% Dec 15% July 7% Jun 16 9% Jan 7 Consolidated Textile Co Inc_____ 10c 1% 7% 7% Ya 1% Ti 7% 7 *71% 7% 1,000 
7% Nov 16% Mar 8 Jun 6 12% Apr 13 Consolidated Vultee Aircraft___.___1 9 9 9 9 8% 9% 8% 8% 8% 9% 6,500 
29% Dec 35% Jun 30% Apr 27 36 May 4 #Consumers Power Co com__-_-_No par 32 32 32 32% 32 32% 32 32 31% 32 3,400 
98% July 106% May 103% Apr 27 108% July 22 $4.50 preferred ___..______ Ro par 107 107% 107 107% 107% 107% 107% 107% 108 108% 1,010 
100 ~Se 106% Dec 105% Apr 20 108% July 21 $4.52 preferred___.___.___ No par *108% 108% *108% 108% *108% 108% 108% 108% *108¥%4 108% 130 
33% Dec 42% Jan 275% Jun 17 37% Jan 22 Container Corp of America com__20 32 32% 32% 33 33 33% 33% 33% 33% 33% 2,300 
90 Oct 99% May 93 Jun 13 9742 Apr 5 ee a Oe ae 100 *04% 96 "944% 96 794142 996 96 96 96 6 260 
10% Mar 17% July 13% Jan 3 15% Jan 21 Continental Baking Co com__No par 13% 13% 13% 14 14 14%, 14 14 13% 14% 1,800 
64% Mar 92% Sep 85 Jan 5 93% Jun 7 $5.50 preferred ___._--_--~- No par 91% 92% 92% 92% 92% 92% 92 92 *9$2 93% 120 
29% Nov 40 May 30% Jun 6 36% Mar30 Continenta] Can Inc common ____20 32% 32% 32% 33% 32% 33% 32% 32% 32¥2 32% 8,800 
92 Oct 99 July 95 Jun 15 99% July 5 $3.75 preferred __.._______ No par 97 97 98% 98% "96%, 101% “96 101% "96 =101% 200 
8% Nov 13% May 6% Jun 2 9% Jan 7 Continental Diamond Fibre______-_5 6% 7 “6% 7M% *6%e Ts 7 7 6% 6% 1,200 
48% Mar 4% Oct 5634 Feb 24 63% May 9 Continental Insurance___......__10 58% 59% *58% 59% 59 59% 59% 59% 59% 60% 1.500 






































For footnotes see page 24. 
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ear 194% 


Lewest Highest 


8 per share 
6 
46% Feb 
14 Mar 
249% Mar 
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Beucus 
#F # 


Be8ERrE 
BoBERSE 


shes Beae' Sai 
PPEPESRRERV ERS! PEEYRSZERVEREIZIT 27 


ws 
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8 per share 


10% Jun 
69% Jun 
18% Apr 


21% Oct 


50% Nov 


13% July 
39% July 
68 July 
21% May 
60% Jan 
13% May 
26% Oct 
16% Jan 
28% Jun 
46 Jun 
46% July 
19% May 


x19% May 
for Previous 


ear 1948 


20% Oct 


$ per ‘hare 


$ per share 


Lewest 


% per share 


5% Jun 14 
47% Feb 11 
11% Jun 14 
19% Jun 28 
51% July 19 

y Juu 13 
12 Jun 20 
49% Jan 4 

7 ‘Jun 13 
49% Mar 3 
20 Apr 26 
o4¢ 6Jan 10 
92% Jan 3 
57 Jan 6 

171% Jan 6 

3% Mar 25 
1% Jun 13 
21%2 Jun 13 
96 Jun 27 
8% Jan 3 
23 
14. Jun.16 
36% Jan 3 
20 Jun 14 
94 Mari7 
90 May 24 
15% Jun 14 
55% Jun 30 
21 July 7 
12% Feb 24 


4% Feb 24 
109 Jun 14 
43% Jun 28 

7% Jan 3 
18% Jun 14 
153 Marié4 
20% July 1 


9 Jun 13 
87 Jan 4 
11% July 5 
i560 s Jan ‘13 
x16% Mar 8 
26% Jan 3 
we July 8 
92 Jan 4 
92% Jan 11 
7¥2 Jun 30 
4% May 31 
17 Jun 14 
30% Jun 13 
31 Mar 29 
26 Jun 13 
5% Jun 13 
19 Jun 20 


19 Jun 13 
34% Jun 14 
20 Jan 3 
50 Jun 7 
4% Jun 29 
15 Jun 14 
11% Jun 20 
16% Jun 13 
32% Jun 22 
39% July 1 
9% Jun 14 
6% Jun 13 
12% Jun 13 


Range Sinee Jan. 1 
Highest 


8 per share 


8% Jan 7 
58% Apr 18 
15% Jan 3 
22% July 8 
55% May 13 
12% Feb 17 


100% Apr 13 
10% Mar 30 
27% July 19 
19% Jan 7 
42% Apr 13 
27% Jan 8 
99% July 21 


72% Jan 24 
31 Apr 21 
15% Jan 27 


160 May 6 


8% Mar 29 
73 .Jan 27 
13% Feb 1 


137 Jan 21 
26% Jan 7 


15% Mar 18 
94 Jun 20 
14 Jan 24 
17% May 2 
20% Jan 7 
31 Mayi12 
s2 July 14 
9642 July 12 
9642 July 7 
10% Jan 8 
9% Jan 7 
29 Jan 12 
36% Mar 30 
34 Jan 24 
40% Jan 21 
9% Jan. 7 
20% July 21 


27% Jan 7 
50% Jan 24 
22% Apr 20 
58 Jan 10 
9%Jan 7 
244% Mar 2 
13. Mar 29 
22 Jan 26 
40 Jan 7 
45% Feb 1 
12% Apr 5 
7¥2 Mar 12 
15% Jan 6 


Range Since Jan. 1 
west Highest 


8 per share 


9% Feb 24 
24% Feb 14 
45% Jun 13 
10 Jun 12 
25 July 1 
12% Jan 3 
48% Feb 7 
43 Apr 29 
101% Apr 22 
101 Apr 
18 Jun 
80 Apr 
11% Mar 

8% Jun 


43% Jun 

119 Feb 
97% Jan 

112 Jun 
9% Jun 


100% Jan 
4¥% Jun 
9% Jun 

48% Jun 

55 July 12 
3% Feb 25 
6% Jun 13 
6% Jun 28 

36 Jan 4 
3 Jun 15 


8 per share 


17 Jan 8 
30 Jan 18 
53 Apr 26 
14% Mar 29 
33. Jan 24 
17% Apr 206 
63% Mar $1 
50% Jan 21 
106 July 13 
108% Jan 21 
24% May 4 
86% Jan. 21 
19% July 21 
13 Jan 5 


47% July 13 
123% July 5 


20% Mar 30 
16% Mar 29 
13% Jan 7 
13% Jan 7 
47% Mar 29 
185 July 20 
32% Jan 7 
18 Jan 10 
90% Jun 13 
14 Apr 5 
101 May 2 

7% Apr 1 
43 Jan 7 
15% Apr 14 
353% July 22 

2% Jan 12 
51 Jan 10 


13% Mar 24’ 


21% Jan 7 
57 Jan 6 
47 Feb 28 
29 Mayi16 
13% m4 7 
16% Mar 31 
17% May 26 
33% Mar 25 
104 Jan 13 

5% July 19 
14% Jan 21 
61% Jan 24 
68 Jan 31 

4% Jan 6 
10% Jan 7 

9% Apr 30 
45 July 20 

5%Apr 6 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Continental Motors i 
Continental Oi] of Delaware.__..._5 
Continenta] Steel Corp___..-- —14 
Cooper-Bessemer Corp new 

$3 prior preferred___._._._._.__No par 
Copper Range Co__-....-- _-No per 


Steel Co 
mvertible pref 5% series____B6 
Cornell Dubilier Electric 








pid 3%% ser of 1947__.100 

Corgs Products Refining com___28 

1% preferred 1 
Coty Inc 

















preferr 
Crown Zellerbach Corp ame 
$4.20 preferred —_No par 
$4 2nd preferred___.._.._..__No par 
Crucible Steel of Amer com__No par 
5% conv preferred 100 
Cuba RR 6% non-cum pfd___100 
Cuban-American Sugar commen..10 
7% preferred 100 
—T Pacaing Cu 
442% preferred 100 
Cuneo Press Inc _8 
Cunningham Stores Inc._-2.50 
Curtis Publishing com_.____No par 
$7 preferred —_No per 
Prior preferred —No par 
Curtiss-Wright common -._ 3 
Class A 1 
Cushman’s Sons Ine 7% pfd__-__100 
Cutler-Hammer Inc._.__..___Ne par 


D 


Dana Corp common-__-_--.--_--. on | 
3%% pid series A___.__._._.100 
Davega Stores Corp common._.2.50 
5% conv preferred _.__._... __.20 
Davison Chemical Corp (The)._—1 
Dayton Pwr & Light common..__-7 
Rights 
Preferred 3.75% series A_-__100 
Preferred 3.75% series B———109 
Dayton Rubber Co 
Decca Records Inc See 
Deep Rock Oil Corp 1 
Deere & Co common__—____Me par 
7% preferred 
Delaware & Hudson 
Delaware Lack & Western_._____50 
Delaware Power & Light Co_-_-_13.56 
Denver & Rio Grande West RR 
Escrow ctfs for com________-100 
Escrow ctfs for pfd_._...__.__.__100 
Detroit Edison ........_.. ‘iinaienen 
Detroit Hillsdale & SW RR Co__100 
Detroit-Michigan Stove Co._.._...._1 
Detroit Steel Corp 1 
De Vilbiss Co 5 
Devoe & Raynolds class A_____12.50 
Diamond Match common ____No par 
6% partic preferred___™|_t  §.§_.25 
Diamond T Motor Car Co_......2 
Diana Stores Corp ... 50e 
Distill Corp-Seagrams Ltd.._......2 
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Diveo Corp 
Dixie Cup Co common____.___No — 
Class A 


Dr. Paeier Co. “No pas 
par 
Doehler-Jarvis Corp | 


Dougias Aircraft ........._.No par 
Dow Chemical Co common.______.18 
$4 preferred series A_._._._._No par 
$3.25 2nd preferred______No par 
oar Industries nme 4 














a 
— de Nem (EI) & Co— 
ew 
Preferred $4.50 =e 
Preferred pi Se ist peat 
Duquesne vy s ——- 
D W G Cigar Co 








_ 
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mm Ss 

Steel Corp__£.__$__8 

Eastman Kodak Co common.____19 
6% preferred 100 
Eaton Manufacturing Co_.....-.2 


Edison Bros Stores Inc common.__1 
4%% preferred 1 
Ekco Preducts Co 


























5% preference 
El Paso Natural Gas new 
Emerson Electric Mfg Co 
Emerson Radio & Phonograph____8 
Empire District Electric Co.____19 
ee Johnson Corp common __2g 

















Exchange Buffet Corp_____.._2.50 


6 per share 


Saturday 
July 16 


5% 
56 Ye 
*1242 
21% 
*5142 
*9% 
14% 
*49%2 
*7%, 
52% 
26 
*96 12 
99% 
59% 
179% 
3% 
*1% 


98 
10 


14% 


97 
*91 


58 
21 
14 
160 
6% 


11% 


6% 
*115 


17% 
33% 
"40% 
*10% 


‘ 
15% 


Monday 
July 18 


& per share 
5% 


Monday 
July 18 


8 per share 


11% 
*26% 
46 Yo 
STOCE *10% 
EXCHANGE 27% 
CLOSED 16% 
60 %e 
46% 
*105 
106% 
19% 
*83% 
*18 
ll‘ 


47% 
*121% 
*99% 
112% 
9% 


1142 
27% 
46% 
11 
27% 
16% 
60%. 
47% 
106 
106% 


Tuesday 
Juiy 19 


8 per share 


5% 
5E% 
*12%2 
21% 
51% 
10% 
14% 
*49% 
1% 
52% 
25% 
*99 
*98'2 
5942 
179% 
*3% 
1% 
25% 
*98 
10% 
26% 
14% 
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Wednesday 
July 20 


8 per share 


5% 
5642 
12% 
21% 
5142 
10% 
14% 


5% 
575% 
12% 
22 
51 yo 
10% 
1446 
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8% 
5242 
26 or} 
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LOW AND HIGH GALE PRICES 
Tuesday ednesda 
July 19 


8 per share 


11% 
26% 
*46% 
1042 
27 Ye 
15% 
60% 
47% 
105% 
106% 
19% 
*83%2 
18% 
1142 


47% 
*121% 
*99%, 
113% 
*9%2 


11% 
26 Ye 
47% 
10% 
2742 
16% 
60%2 
47% 
105 % 
106% 
19% 
88 


19 
11% 


47% 
122 
100% 
113% 

10 


Thursday 
July 21 


3 per share 


5% 
57% 


12% 
21 
*515% 
10% 
13% 
749%. 
7% 
52% 
25 “% 
*98%2 
101 
60% 
180% 
*3% 
*1% 
25% 
*97% 
10% 
26%4 
15% 
4042 
25 
99 
*93 
17% 
59 
*22 
13% 
*160 
6% 
*63 
11% 
*19% 
be 
*115 
some 


19% 
*132% 


5% 
5742 
12% 
21% 
52 
10% 
13% 
50 


8 
52% 
26% 
9972 

101 
60% 
180% 


300 

100 
700 
19,900 
112,500 
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@ 8 persha ass 

re. 8 per share a NEW YORK STOCK RECORD se 
37 Nov $ per share EXCHANGE Baturda 4 
£19% ‘Nov 54% Jun. 3 5 7 M Low 
; > 24 aly 16 ‘onda AND HIGE 
20 Apr “28%e Now 28 Jun 13» 41%eJan F Par - 8 yor share July 18 Se SS 
- yooh Silither ~~ 38. 25% May 7. Fairbanks Mora 8 per share a “Saas Tharad 

16 Mar E.-7; Jun >» 22 . * 22 | Brewing Corp... 20 Pama | -. 6 per share - July 22 Pays 

.° eee. “ee ee Oi. am wy 21. 3 t Riguidating Corp... zt : 2 7 37 Sper share 

20 12% 4Jun 17 Sen 2d. . 2% 2 3 

% Feb May . 3%J 17% Jam 2a. 3 2%e 23 7 37 Shares 

oa a i ee pk = js meer a Guiding O03 Coe % ih % 33% ye 1 vd . 

Baie REIS MEER wee ee talk akc” se a eae gem gta 
| Bere 26% Jum 12% Jun 13 | “S0%Jeu 3 wanna id, Iosot Stores mas 38% 38%, 38% > ieale > - sent o: 2 ee 
‘| 3% 0 Ph — July 13 sre Sem 3 Zeit Tarsamt Mtg Co. > 4 4% 17 19% 5% 35% ae 15 Se ee ; 
e Feb ‘sole ane | ~ 53.» 107% ? eee ae 1 °: 0 29 4 17% 

28% $ Jan Mari? ; ‘Tire N. ¥..- 4 15% 1 99% 99 % 29% 4 17% - : 

3. Deo 36 =~. seit ek. shone “Jirst National Stores__———eper— Ste 68's an oe 18% 15% 2% | sa e000 

| 3.3: SF es Rs XE ee ae 2 Be es =. S as se 
%Jan 12 May 26 Thi ance per” 63 ge +e oe % 6 65 aes 

22% Dec 40% Jan May 26 | 13% Mar 9 Plorehe mond “Seayes sae Se ae ee: ee 108% 45% 45% 2300 

4* Mar 2% May setiais 40°. .ae 9 . Florsheim st <<... te 099% ae 25 1% 11% 11% = 6444 *105% 106% 2,300 . 

79 _ 47% Jun 8% Feb 24 %Jan 7 class A_____ tee 23% 23% *99 Ye 100 25% 25% 1% 11% i 6442 seam 

Spe 1. oe 20% Apr 29 11% July 20. - Food Steel Corp - 15% 1536 23% 23% “38%e 100 Rs Be es a 

22 Mar Si May 19 july 18. 98. Jan is: "3% cones re AEF RO 3% 1356 ise i ase 3% is is ‘B73 “a 

+ fi ned ies _ 21% Jun 11 aeee sear 3 a. Souteta” Gan ae os tim liv 11% 12 “13 13% 15% 2% a 
ug y 9 25% . ‘a 100 2 12 13% 
35 10. Ma Feb 2 4 Feb 3 T-Wheeler Carp ceua 24 11% il 12% 1342 ‘ 

io Fed ave Oct x38. Feb 1s iow May is ¢% prior preferred common_—-18 “39 a a ay, 23% i 11% 11% 11% id te 

1%e Mar May eb 26 ”e May 13 Pp 9 6 90 87 ta 11 3,7 
2 11% 48% J Pranklin ss 23 90 87 24 241 % ii ,700 
_ ri ie 16% Jun 6 1644 May 27 Stores Corp_-______ me pas mm” ee ee 90 “36 BB _23% zane 2,900 
70 20% Ji Freeport Sulphur Co_———_______1 . mo. 24% *89 «=: 90 86 89 5,300 

Jun 22 an 12 Grain ~--—-=-~ 10% 11 24 25 2 90 

78% Feb 2 Pruehauf Tra: & Malting Co 9 8% * *10% 11 *23 24 , 4% 25 90% 30 
4% fler Co co Inc.l *4 8% #85, 10% 23 24 24% 24% 300 
preferred mmon__._-1 7. Yio om. a Ee *23%e 24 1,900 
6% De 100 Ye 14 2 48%, *8% v, 11 11 n= 
ao. ue 4 oa tane 7.8 Bm 13% a7 47% *B% 8% 500 

is... = on 7M G es i ee 7 itv 13% 13% "4742 48% 200 

soy, Be 2 Aug fie Jun 14 7% Apr 4 Gabriel Co (The ey Ae ee it ime 2/000 

4 some 30% sun ao ie ty ae =e elo i 7m 3,600 

16% N 17% Jul 4 Jun 15 9% Jan 10 % preferred YC iatadns ¥ 

oe ahd 23% ao: = Feb 25 i Jan 12 ae Inc nenaienetanenaratinnt “— 5% 5 Ya *5 

he, en J A co: com... 999 5% 
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16% De “ , Mey ome 5S Apr 25 Garrett Corp (1 e) ------ No pa a + el 1B% 18% 5% 5% 5% 5% 

11% Feb 26% May 21% Jun 13 6% Feb 3 Ges wr Corp (The)_________ No car 36% 37 7% (8 ret 15% *15) ys 4 5% v4 500 

‘n i u 53 5% 

99% Mar 18% May stana. 22's » Wend Eedectrise tne cane 2 1442 14% 37ST ont *734 , *15% 15%: 1,100 

oe |=. Th Re Rr tg at 2%, conv pret tes Inc com____ eles im 816% 17 a 36° 36 134 7% 100 

100% om 53% May 103% Jan 25 16% July 20 , ame Contain erred_______ ree *11% 12% *16 2 17% 15 olay, 36 0383, 7% aa 

A 106 42. Feb 107 Jun ral Am er Corp_____-1.66 0 4%, 4¥ 11% 12 16% 17% Ye 15% *35% 36% 
sais ‘Meee ‘Tite Hace 5: Se ree on a ae aa as: es 
9% Dec @ Jun 14 an 11 Amer. Transportation __10 Me 173 2 24% 1 ‘8 12 72 900 
er Mie | owiehe an 120% Jan 26 ant ane a Svenapartetion. " 15% 15% 17% 17% = a oss aie tu 4 200 
fa ome 9% Feb 24 11% Mar 3i pally ae came -No par 7 a 01084 106% 1332 16% is 18 “23° 24 1,000 - 

72 r prefe omm Ye 4 Y2 106} 

2% Sep 83 Jun 654 Apr 23 TBM dF gat ittgrted a nnnnnn—-O Ba 102% 102% 108% 102 2 snObie age 108s ate oe 

18 De 4% July “4 Apr 25 an 7 PS, 2. SER weg 5 » Ye 10% ¥4 102% #102 45 4 105% 1 8 4, 

5125 a 24 Jan 24% Jun 14 79% Jan 20 ral Cable Cor = 151 154 ‘ 10% 10% oo. 104 e108 » 45% rts 05 ¥2 ~ 

ane °an “ae 37 Jun 28 31 Jan 7 oa lst proterred. com____No par *10 10% 151, 154 Rn, 10% yi. om” an” 2 300 

yer Se Bee eS 1 eanitere ame “> 2 on Sa a eh re 
ov n 391 40 1% Inc com.._MepD 50 *68 6% 9% 103 155 , 

9 Mar 96 §6Jun “4 Jan 3 4 Jan 6 Ge preferred_ com___No par . i 71 *6. u 7 x6% - *9% 10} 70 

ah Sa 93% Jan 4 4 May 17 — <<. 6... tn 10 26% 27% oe Ee. 6% Ma 100 

q 1 53 x6% J 98% Jul meral “ae 0 173 os 26% 271 Y, 71 : 7 
Sirs iy se. ieee tae say ig Cans retanege? ease 132" 138133” in a a Stat” a 
108 Jun 4Jan 4 Jan 13 eral Instrum cS ee 6% 367 133 Ye ‘4 17% 18 ‘4 264 , 
97 +A 128% Jun General Mills ent Corp__ par 427 n 37 373, 133 Ye 133% 18 2 26 ee 
tor Previous pr 4 (107% Jan 138% 1 Mills common..-_---No par fie 4% 8 Be Tie alias ST _ ae 600 
ear 1948 % conv pref godhanacibiiininnan i 6% - V2 98% ‘4 Vy - ‘ Ve 36% Ve a. 
EET 00 43% °7 , 98% 98 43% 43) 4 37% 

8 per shar paneeral Range Since Jan <<ee 126” 126% 148% 4854 7¥ hey °974 98% (33% 43% 73200 

€ $8 per sha est a STOCKS IRE eo Do t 48% 4 7M 7% 97% 98 — 

30% Mar 66 ens. Coenenere NEW YORK STOCK aria fase. “tenia dee sseie, taste 481, 48% 7 1% 100 

~ ty mov = 81 den te ona = share EXCHANGE Saturday ound om a”: ae es e% ry} 

te. op SH £270 Feb 2 General atovore Par et Maly 18 ee eee 4 ei 10 

16% Feb os” Jun 13 oe 6 100% Sul; 17 $5 pref Corp com 8 per share uly 18 Jul - Wednesd , 110 

12% Nov 6 Nov 22%, eb 25 16¥, ae 4~ Prete L_—_____ vies. ga ay are — Jul . Thaseda 

2% Feb 18% May 11%, Jun 17 27 Hy 28 Gen yr oak $3.75 series___ “me par 59% 593 $ per share ' y 20 July ad Friday 

aa — BS ie s~ 4 2% aay 19 16% +d = aa door Advertising —- Ne ed °124%, 124%» #1 59% 60 a co share 8 96° ease July 22 Gutve, See 

un Cement C STOCK 100% 100! VY, 1244 e 60 $ per 

120 i 29 Ma 11% Jan 3 3% Jan 7 n Precision Equi nt Co._..1 100% 100% 100 ¥ ‘8 124%, 59% 59% share 8 

Pp 128 15% J 14% Ma Gen Public uip Corp..-.No pa EXCHAN 15% 16% V4 100% 4 124% 124! 9% 59 hares 
4% Mar % Jan 12 4 Jun 14 20 y 5 Gen Bervice oO par C GE 24Y, 8 15% 163 100% 100% 242 124% % 60% 
22% Feb 642 May 0 May i9 12 “Jan 7 Ge Public Utilities Corp....._ 10c LOSED “4 25 | 25, Ye 16% 1 a 100% 100 124% 124¥ 27,400 
3.3 n Rail es Corp-- 12. 12%, 4 26 ® 16% |j$*15% % 100 . 400 
aaa nal 6% Tue 10 ae iney -& in Railway Signal com_----No ps 5 s% | o% 11% 12% 26% 27 15% 16 % 100% 
110% Feb 31% Jan 20% Jun 22 v4 May 4 preferred m__...No par %e 2% = 12% 11% 26 26%, “15% 16 1,400 
24% J Gen Realty & Utilities... 13% 13! 2% 2% 12% 4 2 100 
22% De 132% Oct 24 Maril4 2 2Jan 7 Ge alty & Utili ------100 2 13} bs *25% 12% 125 6 26 
} ee neral Re wee 17 17 v4 13% 2% 5 2% *12 5,200 
21% Dec 29% May 99% July18 122 anil Ge fractories woowlOS *119 : 17 + a 13% 13% 2% 23 %e 12% , 
982 Apr 30% May 22 4 Jan 3 Jan 27 > emg Shoe Co <2 ee we No par 122 *119 17 2 13% 135, *2% 23, 3,100 
18Y 26%, A n Steel sn ethan 5% 5! 122 * 17 : "8 13¥ - 1,400 
18% Dec 102% Dec 9 2 Jun 23 tthe pr 4 Gen Castings $6 pid___No pa 1 22% 8 5% 3 119 122 16% 163 342 13% ’ 
76 De 30 Jun o% Apr 4 102%3e0 4 eral Telephon pid___No par aan Pa}, i 5% 119 122 16% 16 as 
216 J General e Corp.-- 26 26! 2 23 s 85% 22 “11 le 
72% _ 90 May 15% Jun 13 x, an 4 Time Corp com....Nop 20 99% 2 25% 22% 22! 5% 45! 9 122 
os 82% Ma 67 July 19 21% Jan 5 4%4% preferred p com._..No pa Ya 99768 100 25% #26 Ya 23 ‘ 5% 5%, io 
--- o ttl ee Jun 9 uk oe 11 ag 1 Poa . jerred_-_—-_-__--—-100 amit a - = 100% B+, sae rH Le — 23 . +4 
a rob. euiay 62 sJun 13 12% Feb 7 Georgi preferred -——-—--.-—--—-190 99° 102 “39 102 120% 21 24%, 25 100% 101 600 
rgia-Pac Plywood & Lumb 18 * 20% 2) #244, 560 
: 17 om 96% Jun 4 Jun 14 33 ac Plywood & L --100 *67 a *17% 18% 99 102 _ 2 21 Fh 25 i 
\ 75 Dec 25 May 9% Jun 1 9 % Jan 7 Gill umb Co-1 *65 69% 67 67 . 18 18 ¥, 99 102 20 V2 20% ,000 

on 85% J 12% Jun 1 i Jan 13 ette Safet im é “65h *67¥, 6 °18 . 18% 99 102 200 

19% Nov —y - oe ate July il Jan 5 Gimbel 5: Soalewenee.. com..-No par 6% oO” 6% Du *65 ’ "a og MA e814 oane 18% 1,000 

Siz ie fem Be Fe ae oR, See ee oe 
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2 ve J ¢Jan 7 Glidden Co (The) com-----No 5 8 ‘ M *81 27 , 

doe, Hae agai 3 ue, ie Be Fe Be BS ge ae oe a 

474 Mar 64% Oct 5214 Jun 14 116," Jan 12. Gold & Block 7 a 50 "Bu Th 2% tm 1% 13% as RG 

38% Mar 3% Aug 1 Ye Jun 14 4Jan 7 Gooda Telegraph Go_....10 1 50 > 183 ° 25% 26 74% M4 14% 

00 64 M ll-Sanf Taph Co- 50 4 19 253 74 5,100 

96% Mar 50% Oct Jun 24 103 ar24 Goodr ord Inc ----100 8! 3 50 50 19% 19% 5% 2544 i 74 , 

——_— 34 Jun 14 Feb 17 ia Co SP) cca......od 10 or ae BY, °49% 50! 19% 194 25% 25% 600 

98%, 45% J $5 pref ) com_____N 7 98 ¥ a 8% V2 #49) 4 19¥ 4 1,700 

2% Dec 23% Jun ¥% Jun 20 an 26 Good Rd 0 par *15¥ 2 *97 BY, B! » 501 4 19% A 
10 104% Fi year Tire & Rub com__ N 2 15% 9842 * Va 8%, 50 2,100 

5% Feb 5% Jan Jun 10 16% eb 3 $5 & Rub c -No par 583 My 16 16 97 98 ¥ eo 8% 50 ’ 
15% Au 8% Apr 1% May 12 % Mar 5 Go preferred - om_._No par *1 “ 58 %e 58 16 16% 97 981 8% 8% 300 
g 5%, 3% J hn Agger memes 00% 101% - 2 59% Ya 1 2 98% 8,000 

18 Feb 18 Oct 4 Feb 19 3 an 7 £Graha osiery _- -NO per 40! ” 100% 101¥, 59% 59% 6% 16% 16% 98% 

23 Nov 35 Oct 16% Jan 4 p “44 Apr 23 G m-Paige Moto Sroeneree No par *1 M4 40% 40 72 *101 101 *59 591 16% 16% 30 
23% J ranby Con ieee 02% 103¥ 40%, Ya 101 4 59 700 

89 Nov 31 May 16% Jun 14 @ July 13 G sol MS a | #12 4 102 ¥ 40% 41% 101 59% 

203; 2844 J rand Union & P_. 125 4 102% *1 t) 40% *100% 2,800 

Seb eane-° aeeetaiee a Ay GE teg Co (The)___---_-_-1 5 1% 15% 11% 12 Sete 1a. *taee tea 2 102 
29 Ma 14% Sep 93% Apr 26 ’ May 31 — City Steel_..._____Nop 10 a> 1% 1Y¥ Ye 11% 11% 102% 103 40 40 100 
os r 40 July = 14 eae dig am owete Co en a par oats =" “6% _ 1% 1% 11% rth "1a 103% 7 

Dec n 6 16% Apr 9 Grayson-Robinson Store Lancome 5 19% 193 2 22 yee 2 1% . @ 3 

io Dee A A Apr ll = $2.25 conv pfd Steves oom i 24 ae aoe 20%. 20% aime 21% 6 7 8:200 
33%. 13 aie 96 97 24% ‘s Ve *2 "700 
= 23% Jun lot Jan 3 43% Ja 13 Gt Northern tron © —— 112% 13% 26% 96% eT a% 2% 35 a 
r 33% Ve J orthe Prop 34¥, ° Ya *24¥, ,300 

29% PF 77 Jan 2 July P an 10 Great rm Ry 6% No par - *33 13% 131 97 97 4 25 
Seis ngs Byker Ce Western Sugar como par 12% 12% Be iw Be es BBS Bs “0 
*« May 117 38% . Green Bay & Western par 35% 35% 12% 12%, 34% x= le 300 

10 %e Jun 4 July 21 Bay & Western RR___. o 35% 2 12 33 34 
90% Feb 13% May = 10% J 22 «144 Mar2d © Greenfield on a TNT orate tas aR 36M Be 2% Be 2% na — 

6%, Jun an 4 — Tap ~-------=---- 1 . 135 6% 4 36 % 

+: ell tet = 4 93% Jan 4 12 July 20 : eyhound Corp (Th orp-_No par ye ae = ie% 17% 36. (36% 2,200 

85. Feb 5% July 15% Jun 15 98% July 20 e— ae as = Ss *64 136 136 16% 17% yon 

12% Nov 20% Jun 92 Jan 4 7788 duly 13 Ps 3 noe ‘12% 13” *12 38% 38% 38 tea 68 “230 

44 0% J an 4 % July 13 an Aircra --------—--—1l *12 B12 EY 68 

57% ~ 58% Sun 9% Jun 13 99 July 11 Guantanamo & $t- Corp... + Ri. 11% 11% % 13 12% 4 4 38% 38% --- 

16 Jan 38% duly ee aise S as oar tne ne amon. ——-__1 oe a aa ae 11% 12 1 12% 12% — 

an 7 Gulf Mobile & Ohio RR com_ /- 1% 
Por foot oe 16% jen 7. 71% Jan : a $5 ane Ohio RR a —_ ean 7M 16% 16% by Ay 98% ©9814 4 11% 11% 
notes see page 24 20 Aprié6 Guilt A. Corp Sher aon 100 on oo” x5% “aa 16% 16% “tee 99 aa 

: tates Utilities Co. “ood 2 10% 1 *99 . 5% 5% 17 

+65. Soe Sete: Be te: Sees See * ane 103" 
4 . 
17% 17% 63, 63% tg 45 44% yf 10% 10% 
17% 17% % 63% ly *44 

fe 17™ 18 634% 63% Me 45 
17% 18 63% 63% 
18 18% 
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NEW YORK STOCK RECORD 





eer 1988 
Highest 


Lowest 


$ per share 


31 -Feb 
15% Nov 
12% Dec 


11 Dec 
29% Dec 
27 £4Nov 
81 Oct 
38 Mar 
20% Feb 
14 Dec 
33 04=6Jan 
3% Sep 
8% Sep 
34% Jan 
12% Dec 
10% Dec 
2 Dec 
12% Sep 
Ra 


Lowest 


ear 1948 


8 per share 


30% Apr 
27% Mar 
6242 Feb 


11% Feb 


293 


4 
2 
< 


Ges Bgez sey See 


ste 
r 


eebbrsyy gReFiy? 


thy 


Bes: 
FE 


BS 


s* 
Si 
ian 
= 
Si 
30% 


SSREVTTELTL TE 
bedeubeessy 




































































ee + ba 
EegeRgeReeeee 


EFS 


Range Since Jan. 1 
Highest 


2% Jun 13 


11%.Jun 14° 


81 Jan 3 


44 Jan 24. 


95%2 Jan 17 


3042.Jun 6. 


101 Jun 6 
29% Jun 30 
102. Feb 15 
155 May 23 


21 Jun 14. 


73 Jun 28 
31% Jun 14 


$ per share $ per share 
31 Jan 4 34% July 19 
16% Jun 7 1942 Jan 7 
12 Jan 3 14% May 19 
11% Jun 27 13. Mar 29 
73 Jan 24 81 Jan 6 
104% Apr 4 10642 Feb 2 
18% Jun 20 23% Jan 13 
142 May i12 149 Feb 4 
20% Jan 3 24% Jan 19 
4% Jan 20 5% Jan 14 
61 Jan 5 672 Mar 21 
6% Jun 28 8% Mar 14 
5% Jun 7 9% Jan 7 
1942 Feb 3 24 July 20 
20% Jan 13 23% FPeb 4 
84 Jan 17 93%4 July 13 
30 Jan 3 36 Mar 30 
oy “4 Jan 14 100% Mar 1 
3%Jan 4 29% July 21 
BrP Jan 6 40 July 22 
13%Jan 4 15 Apr 4 
40 Jun 1 46% Jan 18 
122% Feb 15 127% Jan 27 
26% Mar 1 32% Apr 5 
113% Jun 14 122 Jan 15 
14% Jun 14 21% Jan 26 
14% Jun 14 21%Jan 7 
79% Jan 3 84%May 6 
8% May 20 10 July 12 
11% Jun 16 15 May 2 
12%Jan 3 15 May 4 
20 Jun 16 24% Jan 7 
8% Jun 29 10% Jan 18 
16% Jun 17 22% Jan 21 
24% Mar i190 27% Apr i 
34%Jan 3 42% July 6 
x24 Apr 29 29 Jan 13 
100 Jun 1 108 Mar 22 
96 Apr 30 99 May 3 
9% Jun 13 12% Mar 30 
30 Feb 11 33% May 20 
28%Jan 6 34% July 20 
66% Jan 6 9542 Mar 14 
42% Jun 20 48% May 4 
29%2 Feb 7 37% May 17 
12% Jun 14 15 Jan 20 
31% Jun 28 464% Jan 20 
4% Jun 7 B% Jan 5 
8% Jun 29 11% Mar 3 
33% Jun 7 47% Jan 7 
9 Feb 26 14% Jan 7 
8% Feb 28 11% Jan 7 
1¥%2 May 23 2% Jan 6 
10%Jun 6 14 Jan 7 
Range Since Jan. 1 
Lowest Highest 
$ per share $ per share 
31% Jun 7 35 Jan 7 
22% Peb 24 30% Jan 7 
73 Jun 13 84 Jan 7 
95 Jun 29 96 Jan 4 
20 Jun 13 28% Jan 21 
25% Jan 4 31% May 14 
514% Jun 28 53. July 20 
7% Jun 15 10%Jan 7 
21% Jan 4 26 Mar 30 
4 Jun 3 8% Jan 10 
33% Mar 4 42 July 14 
55 Jun 7 67 Jan 3 
155 Jan 11 1765 Apr 25 
30 May 31 41% Jan 8 
11% Jun 14 18%Jan 8 
8 Jan 3 8% Feb 16 
12% Apr 30 15% Jan 26 
86% Jan 11 93% Apr 20 
1 Jun 8 2%Jan 8 
9% Jun 29 13% Jan 7 
"145% Jan 5 166% May 19 
22% Jun 1 28%Jan 7 
16442 Jan 3 176 July 22 
5% Feb 24 T¥% Jan 24 
24 Jun 14 29 Jan 86 
73% Jan 17 81% Mar 11 
3% Peb 26 4%, Jan 10 
25% Jun 14 31%Jan 7 
135% July 7 143. Feb 86 
1% Jun 13 53%Jan 7 
94. Jan 5 99 .. Mar 26 
5% Jun 13 1% Feb 8 
52% July 22 71 feb 9 
50 Jun -20 61~ Feb 17 
41 Jan 5 44 Jan 27 
3842Jun 14. 57% Jan 13 
31% Suly. 7 34. Jan27 
742Jun 13 11% Apr- 4 
7% Jun 14 11% Apr 11 
14% July 5 14% July 14 - 
18% Feb'17 21% May i7 
24 Jan 3 29° Reb 1 
24 Jun 14 32. Sen 21 
138 «Jun 13 148° Feb 2 


40% Mar 16 








? 


STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
Hackensack Water ~-----..----- 25 
Halliburton Oil Well Cementing._5 
Hall (W F) Printing Co-.___----- 6 
Hamilton Watch Co com_-.._- No par 
4% conv preferred___..-_--~-_- 100 


Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac com__No par 


i a. 100 
Hart Schaffner & Marx_._--.--- 10 
Hat Corp of America common____l 

4%2% preferred __.___-_---_-_- 100 
Hayes Industries Inc___-.---.-_--- 1 
ETE IE, SE 2 
Hazel-Atlas Glass Co_..-..-_---~~- 5 
Hecht ‘Co common______-.__-__-__- 15 

3% @ -proterrea.__._.........-.... 100 
Heinz (H J) Co common _-_____-_-- 25 

aie preteen ..-....<-..< 100 
Helme (G W) common _______--- 10 

7% non-cum preferred_______- 25 
Hercules Motors....-_.. ~~~ No par 
Hercules Powder common____No par 

= Raa 100 
Hershey Chocolate com____- No par 

$4 conv preference______-_- No par 
Hewitt-Robins Inc___-..---.----_ 5 
Heyden Chemical Corp_.___------- 1 

3%2% preferred ser A___--__- 100 
Hiiten Sieteis Corp.___........... 5 


Hinde & Dauch Paper Co (new)-_-10 


Hires Co (Charles E)_...-.__---- 1 
Holland Furnace Co_______--____ 5 
Hollander (A) & Sons__________-- 5 
SS Ee ee 10 
5% -conv preferred____________ 30 
Homestake Mining..____-~--- 12.50 
Hooker Electrochemical Co. com_-__5 
$4.50 2nd pfd ser A___..__No par 
$4.25 preferred __....._..._No par 
Houdaille-Hershey com__-.--~- No par 
$2.25 conv preferred____-..--~- 50 
Household Finance com_-_-_--- No par 
3%.% preferred ___....------ 100 
Houston Light & Power___.-- No par 
Houston Oil of Texas v t c-.--~.- 25 
Howard Stores Corp_____.--~---- 1 
Mewe Geand: Co... 4... ....-- § 
Hudson & Manhattan common__100 
5% non-cum preferred.__....100 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car__...-...... 12.50 
Hunt Weeds Inc.-..........+ 6. rt | 
2 EE eee 


Hussman Refrigerator Co....No ae 


STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
NSE  — ——e 20 


Illinois Central RR Co common-_100 
6% non-cum conv pfd ser A__100 


|. roo 
RR stock cifs series A__--~-- 1990 
Illinois Power Co common____No par 
eo Ss 
Illinois Terminal RR Co_-_-------- 5 


Indianapolis Power & Light__No par 
Industria Electrica De Mex, S A--_ 


Re 1 
Ingersoll-Rand common_-_-_-_- No par 

OM wena. 2s secncnnnsd 100 
Inland Giee] Co...._.......... No par 
Inspiration Consal Copper____.-~ 20 
Insuranshares Ctfs Inc__._._..--- 1 
Interchemical Corp common __-_--_- 5 

4%% preferred_____....._.__ 100 
Intercontinental Rubber___-_- No par 
pT. Serene No par 
Int’l Business Machine-__~.~-_~ No. par 
Int'l ‘Harvester common-___-- No par 

SS 100 


Int’l Hydro-Electric Sys class A_.25 
Int'l “Mimerals & Chemical com__-_5 
1 











ae 00 

rnationai Mining ‘Corp_.____- 1 

—e of Canada com_-No par 

A RR 100 

Phin ‘Paper Co com___..15 

$4 preferred par 
Int’l Rys of Cent Amer com __No 

5%. preferred 00 

International « Salt___+_<__ No par 

Shoe_____._...No.par 

Internationa! Silver common _____25 

7% . preterred_ 25 

International ‘Telep .& ‘Teieg Ne par 

ctis_.__.__viNe,par 

International Utilities Corp_.__.- mee 

-_2Ne:par 

aa EL. rc 

Island Creek Coal common __.___§0c 

£6 »preferred__ Second 1 





Jacobs 4F L) Co___- 1 











' Joliet & Chicago RR stamped ___100 


Jones & Laughlin Steel com_.No par 
5% preferred series A___.__..100 
Joy Manufacturing Co_.......-_- 1 


K 


Monday 
July 18 


$8 per share 


*34% 
17% 
13 

*11% 

°72 


*106 


19% 


*143% 


*21% 

*4% 

*63%42 

*7V% 
6 


22% 
224% 
*93 
#35 
*99% 
238% 
*38% 
13% 


x11% 


3442 
17% 
13% 
11% 
74 


10642 


19% 


145 


21% 
5% 
65 
T'2 
6 
23 
22'2 
942 


eee 
39% 
12% 

9% 

1% 


ll‘ 


Monday 
July 18 


8 per share 


33 


33% 
242 
73% 
93 
21% 
30% 
52%% 


42% 
42'2 
32%2 
B34 
8% 
14%, 


25% 
26% 


142 


3% 
12% 
86 ¥2 
55% 


37% 


10844 


3442 


10442 
170 


T42 
34 


Tuesday 
July 19 
$ per share 


LOW AND HIGH —_ PRICES 
Tuesday 
Juiy 19 


$ per share 


ednesday 
ae 20 
$ per share 


LOW AND HIGH SALE PRICES 
Wednesday 
July 20 
$ per share 


34%2 *34 
17% 17% 
13% 13% 
11% *11'% 
74 “73 
106 12 *106 
20 20% 
145 *14342 
22 *22 
5 *4%. 
65 *63% 
Te *7¥2 
6 6 
233 23% 
23 22% 
9442 *93 
3542 35% 
10014 *99%2 
29 29 
3942 39% 
13% 13% 
45 45 
126% 126 
314% 31% 
116 116% 
15% 15% 
18% 17% 
832 *83 
10 9% 
12%, *12% 
14 *13% 
21 21 
10% *10 
172 172 
25% 25 
41'2 41 
272 $271 
104% *104%2 
98 2 *98 
10% 10% 
32% *32%2 
34 34% 
92 *91 
44'2 4442 
36%4 36 
1442 *1442 
36 36 
7% 7 
10% 10% 
39%2 39% 
123% 12% 
9% *9%, 
15% 1% 
1152 *11 
33% 33% 
2514 25% 
79 *76%2 
98 *94 
21% 22 
30% 30 
53 53 
842 8 
25 Ye 25% 
6 6 
42 41% 
60%%4 60 
158 *157% 
3334 34% 
13% 135% 
9 8% 
14 13528 
90'2 89 
1% 1% 
10 10% 
161 162 
26 4 26 
175% 174% 
6 6 
27 27% 
717 *77 
432 4% 
28% 28 
137 *136 
487% 48% 
9612 95% 
6% 6% 
6142 *604 
53% 54 
42% 42% 
43 42 
3212 *32 
B34 B% 
834 8% 
14% 145% 
20 20 
25% 25% 
26 Lr} 26 We 
142 *138 


3% 
1242 
*86 
56 
*101 
*106 
33% 
*103% 
*155 
24% 


34% 


Thursday 
July 21 
$ per share 


*34 
16 
13% 

*11% 


*106 
20 42 
*14242 


*44, 


$ per share 


x33 
24% 
*76%2 
*94 
*21%, 
29% 
*53% 
*3 
25 4a 
*5\% 
40% 
5942 
158 
34% 
13% 
8%, 
13%2 
*89 
*1% 


*3% 
*12 
86 
*55% 
*101 
3B Ys 
108 42 
33% 
*103% 
*155 
24% 
74% 
3442 


Friday 
July 22 


$3 per share 


*34 35 
17% 17% 
13% 13% 

*l14%- 11% 

*7242 T3%e 

*106 107 
2042 2042 

*143%. 145 
2242 2242 
“47% 5 
62 62 
*71o 8 
643 6% 
24 24 

*2212 23 

#93 9412 

*35% 355% 

#99'2 10042 
28% 29 
39%, 40 

*135, -14 
445%, 44% 

*126 127 
31% 31% 

117 118 
15% 15% 
17% 172 

*83 84 

95% 9% 

*125%, 13% 
13% 13% 
20%, 21 

*104% 10% 
17% 17% 
25 25 
4142 41'2 


*27'2 2842 
104%4 10434 
*9742 9B%2 
10% 10% 
*32% 3342 
34% 34% 
*91 9242 
44% 44% 
35% 357%. 
15 15 
*35% 36% 
oT 7% 
*10 10%4 
38% 39% 
12% 13 
9% 9% 
"1%, 17% 
*11% 11% 


Friday 
July 22 
$ per share 


27% 28 


<—136. 137 


48% 49% 
96% 96% 


5% 5% 
§2%2 542 
*5442 57 
42% 42% 
+42. 432 
*30% 33 
> Bie 9 
*B7, 9% 
14% ~ 14% 


2D Ve 20% 


*24% 25% 
2642 26% 


"208. 142 


™ 





4 4 
*12 13 
86 86'2 
* 35 56 
*101 102 
“38% 38'2 
*106'2 109 
33% 33% 
*103% 104% 
*155. 170% 
24% 245% 
75 75 
35 35 


8% Jun 30 12% Jan @ $Kalamazoo Stove & Furniture____10 9% O% 9 9% 9 9% 9% 
a Kansas City Power & Lt Co— 

94% Jan 12 100 July 18 3.80% preferred _......._____ 100 99% 100 100 #9914 *99' *99% 100 
100% Feb 11 104 July 21 4% cum »preferred____._..___ 109 *103 103% 103: #103 104 *103% 105 
x34% Feb 24 43% Apr 12 Kansas City Southern com__No par 38% 3942 3934 39% 39 39 39% 

52 Jan 3 57 Jun 23 4% non-cum preferred_______ 100 *54 55 % 55 *54 *54 *54 55 ‘3 

14% July 22 14% July22 Kansas Power & Light Co com_8.75 . . ; ah 14%, 14% 

og ao i 14% Jan 7 Kayser (Julius) & Co ......._..- 5 *11% 12 113 #1114 11% 11% 11% 

He un 23 21% Jan 8 Kelsey Hayes Wheel conv class A_1 18% 18% 19 19 19 19 19 
x13%2 Jun 13 17% Jan 7 COD Mcchidlisintdinnettibtthdenintaiinen 15 15 15% 15% 15% 15% 15% 
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Bange for STOCKS 
Year 1948 Range Since Jan. 1 NEW LOW AND HIGH SALE PRICES 
Lowest Lowest Highest ac," Saterday Monday Tuesday Wednesday Thursday 
$pershare $ per share $ per share $ per share Par § per mane $ asthe ers Sid wipe ome #1 July 22 
42% Feb 60% Oct 40 Jun 6  56%Jan 12 Kennecott Copper________No par rele pega ns Safa. | + See eee Saw Hare 
40% Nov 51 Apr 39 Jun 20 46%Jan 7 Kern Coun s7% 47% 47% 47% 47% 48% 3 
12% De ty OCS LS | *4 1 46% 47% 45% 4642 
Ye c 16% Oct 11% Feb 25 134%2 Jan 7 #£Keystone Steel & Wire Co___No par + ° 40" *40% 41 *40¥%q 41 40% 4034 40%, 40% 
19" Feb 24 May = 17% Jun 15 22% Jan 11. Kimberly-Clark Corp com_—No par STOCK a oo a a f-- bee “us 13 12,12 
_, Oct 104% July 90 Jun 14 100 May 5 4% conv 2nd preferred----100. EXCHANGE 95° 97" an Le gg a. ae 19% 19% 
11% Feb 14% Jun 10%Jun 14 14 Apr 26 Kinney ‘G R) Co common_______1 CLOSED a “9597 4 695 92 92% 93% 93% 
. nee 75 Jan 62 Mar 18 67% July 22 $5 prior preferred________ _No par can 2. 12% “12 12% *12% 13% *125% 12%, 12% 12% 
e 37% Oct 25% Jun 20 31% Jan 7 Koppers Co Inc common--_.._-- 10 cy — pot —- —- =e “= 67" 672 67% 
89 and 95%2 July x90%Jun 9 98 Jan 26 4% preferred ___________ joo 28% 28% 28% 28% 28% 29 28% 28% 28% 28% 
_, Fed 39% Jun 335% Feb 16 40 July15 Kresge (8 8) Co- 10 91% 91% 92 = 92% “92 93% jj§"92 93% *9242 93% 
45% Feb 58% July 48% Feb 14 59 July22_ Kress (S H)_& Co_--__-- No par ie 7 ope » = S 39% 40 
° an uly14 Kroger Co (The) __--__- atede - fa v2 *58% 59% 58% 585% 
~-No par 5442 54% 54% 54% 54% 54% 54% 545 sats 34% 
4% Feb 6% May 4% Jan 5 7 Mayi7 Laclede 
<4 Des 12 Apt «| 8% dun 10 6 dan 2h Lm Conselid-6% ppl_-18 Peace Bes ra So Seg = oo .. a os 6% 
17. Dec 24 Mar 17% Jan 4 22% May. 6 Lambert Co (The) ... ineened No ae sande +. *3Y%, 4% *3% *3% 4 *3% 4 
. Ya ‘aon — road = Jun 14 11% Jan 26 Lane Bryant common _____ __No par + Bs te iF * om = 21 21% 21% 21% 
25% AU 29% Mar 19% ; 7 “6 May 18 442% preferred EAS, | 24414 45% 0441, —_ 310% 10% *10% 10% *10% 10% 
oa. 2 a = ne. a en: oe 2291, 23% 23%, 23% — oo Ss “44% 45% 
35. Mar 47, May 37, Jen (4 = 43, Maral Lee Rubber & eR SE so 30% + bia og 23, 2% %22% 23% 22% 22% 
> So = 4 ro ; un 29 22% Jan 6 Lees (James) & Sons Co com _____3 1734 18 *18% 18% bt = be “ “o> 
> oe —= 20 98 May 24 3.85% cumulative preferred___100 294% 9534 $9416 9534 Prey bs 8% 18% 18% 18% 
30% Mar 39 “4 ad fg wom 3 33% Jan 10 Lehigh Coal & Navigation Co____10 7% 7% 7 7%, ve ae a Mer | be 1 
ain M , c 33% Jun 13 40% Jan 24 Lehigh Portland Cement_.____- 25 37 sine étnw ae 7 7% 7 7% 7 TY, 
2 Mar 8% Jun 3% Jun 135% Jan |7 Lehigh Valley RR_———-—__—____ 50 <3% a <<" on ia *37% 37% 
ie. wa ead 2 Jun Ye Jun .27 Additiona ae ° 4 Ye 3% 3% 3 
1% Jan 4% July i% Jun 3 3. Jan 8 Lehigh ite od an i 7 a shy $e “22 ou eee 4 “38 e 
19% Mat =. 26%eJuly (18. Jun 13 24% dan 13 $3 non-cum ist preferred__No par ae oe ge a ut &. wan a 1% 1% 
(5% Jan eMay 4% Jun 15 8% Jan 12 —_—‘50c non-cum 2nd pfd_____No par “5 OS! 3 8% a” os an 5 wom #8 
Fe 56 May x41%Jun 15 47%Jan 22 Lehman Corp (The)__- 1 453 me we og EE +, a 4 5 
8 Ye Dec 12 May 8% Feb 21 11% May16 Lehn & Fink Products..........5 : va 46 1 8 46 45Y%e 46% 45% 45% 46 46% 
16% Feb 26% Jun 20% Feb 25 124% Mar30 Lerner Stores Corp-_._.....No pat ae Sem fF: . a ae “2% 10 
----- y D sg ve 24 23% 23% 
342 Dec 56% Jun 44% Jan 4 53% Apr 18 
_ Nov 10% APF 6% Jun 14 84 Mar 30 Libby. MeNelll, a — ome +, _ oe ok, 51% 51% 51% 51% 
oe tag — —_ — : ae — 2 = somes Corp NGF 37" 37 3714 aie “s7' a 37% a1 37 Ye 31% 
4 4 igge yers Tobacco Sida y, \ ’ : be 
SS 2 SS | es a ae... eee e100 173s 173% «—«1N TRIS. «««*1TGMG ATTIS #1 TBS ITTMA Wee 177% 
oe: 2 ee SSS eS ee ee “No par “36 3B ca ae Be tee 6D tae 176% 177% 
55% Ma ~ ~ % Jun. 13 10%Jan 7 Lime-Hamilton Corp -- -..__-__ 3 tq : 2 2 38%, 37% 37% 375% 38% 600 
rhea! 70% May = fa — . = bg — 10 Link Belt Co_____._______ No par 55% 55% #555 oe p+ we oats aa m B4.. <= 
Sage es Nap peat un ay 9 Lion Oil Co new_-_........ : - +9 bg © 4 ba 1, 
aaa ~ tag = 13% Jun 14 17 Jan 7 wae Carbonic Corp aa par 37 ia Tate t4%e aye iat a ae. rier th 2/800 
ti 4 a — 6542 Jun 14 3 Jan 27 3%% conv preferred__..____ 100 *67 70 *67 % 71 " ax fh on thee 4 te i 
oa " Dee 20% aga 16% Feb 5 22 ipa Apr. 5 Lockheed Aircraft Corp_-...._.____ 17% 17% 17% 17% 17% ; pe! 1 , "08% - 600 
57 “ Fr b ay ay 14% Jan 3 18 Wy May 13 Loew’s Inc SE i er _No par 17% 18 y, 1 * %4 7 17% 17% 17 Ya 17 2 17% 4,600 
57% Feb 68% Jun x60 Jun 8 67% Jan 21 Lone Star Cement Corp___--No par 0% 61 0% bli 7 on ane see a ase = ia 
ie Ree SA. eS le. ee eer oe A__No par 20 20% 120% 21" “208% 21 0% 20% 30% 20% ti00 
138 Nov 15 ep 19%Jan 3 23% May16 Lorillard (P) Co common_______ 10 22% 22% 2 . =. 20% 20% 2042 20% 1,100 © 
8 Jun 153 Jan 28 160% July 14 1% preferred _.....____- i00 160 160" 22% 22% see ce 22% 22% 22% 22% 3400 
23 Nov 25 Nov 23%Jan 4 29% July22 Louisville Gas & Elec Co (Ky) No par = Su = 1s 1%, =. ee 10 = os 
37 Dec 50 May 31% Msy31 41% Jan 11 Lousville & Nashville 0 % gan ae aa ‘ss = oe mus Sn = & 
20 Feb 35% May 20% Jun 14 25 July22 Lowenstein (M) & ‘Sons Inc com_.1 are See =)" =. 3. 33 33% 3% 4200 |; 
91 Dec 98% July 95 Jan 14 98% May 4 4%% - pfa series A___ 100 23? 23% 23% 2312 23% 23% 23% 235% 2334 25 2,500 |. 
17 Nov 24% Jan 15 Jun 13 21%Mar30 Lukens Steel Co bein se “6 . 16% 16% 1 17% 115 an in tag 19% 100 
A ”e 17% V2 -*17 q 1,100 
Range for Previous STOCKS | 
Year 1948 — : LOW AND HIGH PRICES 
Seislaal Mighest oan amas Since zo 1 ce Cotenteg Monday Tuesday Wednesday Thursday Friday Bales ( 
%pershare $ per share 8 per share $ per share wphes erat — sap Ha pment i ale wewess it 
Par 8 per share $ per share $3 per share 8 per share 8 per share $ per share 
“—— Bae 9% Jun 6 14% Mar 9 M & M Wood Working Co-_.._--- rt STOCK *10% 11% +} ; 
i bet <0 Jan 31% Apr 30 3642 Jan 3 MacAndrews & Forbes com-_-_-_--- 10 EXCHANGE *32%2 32% “32% 3234 3038 _ 33 oe “33 34 {00 : 
13% Dec a an .- — 4 am Spr 26 me. eee oehenanenetanana or CLOSED *131 133% #131 133% #131 133% j$|(.'*131 133 *131 133% i 
? % Jun 9%Jun 14 15% Jan 10 #Mack Trucks Inc_-...------__.-- 11 11 11 113 rt : ? 
Re A RS era Lyte ee SS Bit, 
2 4% pid series A__--------- 100 +99 99 ¥, *99 994 *99 99 ¥ “99 89Y * 1 
10 Nov 15% Apr 9% Jun 14 13 Jan 22 Madison Square Garden No par *g) . 1 Vs *g} J * oT ‘oa ae 
x16% Le 24% May 10% Jun 23 20 Jan 10 Magma Oasver NRE Be SUR oL- "10 013% 13 01254 138 13% 12% th 19 ¥ 1938 im 2,008 
me. Va Re 21 Dec 5 Jun 24 19% Jan 3 Magnavox Co (The)-------.-__- TY T%, 1% 7% 8 8% 8 B% 1% 8 : 
6% Nov 10% Sep Ge Peb 24 8 “july 1 ‘Manati ‘Sugar Co” es a he 7 ee ee “400, 490, “400, 430 1 
6 j ana _ SE ie 1 e #73 77 TV 7% 75 x 3 ' 
7 Dec 13% Jun 7 Mar 25 le Jan 12 Mandel Bros No par 7} 3 7, 51 % % °7% ? 4 : ." 
oF a 26 Jan 15% Jun 14 18 Mar 7 #+£xManhattan Shirt © -._---...--- a *16% 7 = °16% 16% isc 7 °16% A eae 7 : 
eb 14% Jun 6% jay . 104 fe 2 - er ag Oil Exploration_____._- 1 1% 8% 1% o 8 BY 7g 8 1%, 7% : 
-- -- — 32 uly PE ae ee TE } x 5 xy 3 43 4} 3 rf 
18% Mar 25% May 17% Jun 1 21%, 16 ° Ye - .% : . & + 
ee Sy ee ee ee cog 7 RE | 
15) Feb 17% Sep 16% Mar 18 17% Jan 20 Market St Ry 6% prior 5f8-~_100 °17. «17% 17% 173 17% 17% 17% 17% 17¥e 17% i 
jad we 29% May 19 Ye Apr 29 24 Jan 7 #£=xMarshall Field & Co com__._No par 22% 23 22% 23 22% 23 22% 23 *22%, 23 - 
of Nev et — = “ ~~ = sete io “ ot %o pang Ya _ *96% 97 96% 96% 97 = 97 "962 98% #9642 98% 60 
, Y artin enn ) ERE EN 1 3 1 1 4 / ¥ : 
11% Dec 19% Jan 10% Feb 11 Jan 7 Martin-Parry Corp --------- No par un” au” “ile 1156 11% nts 11is 11% else 12 #400 | 
“4 V2 oe 69% July 39%2 Jun 13 5742 Jan 7 +# Masonite Corp .._-....-.... No par 44% 4412 45% 46% 45% 45% 45% 45% ©4434 46 7 
aK Peb 27% May 11% Jun 13 2Jan 7 Master Electric Co.._...----.---- 1 11% 12 11% 11% ¢11% 12 *11% 12 11% 11% 4 
idee ‘4 : 45 Oct 34 @ July 12 42 Feb 2 Mathieson Chemical Corp__.No par 36% 36% 36% 36% 36% 37 36 36% 36% 36% : 
35% had 176 | Jan 170 Feb15 176 July 19 ae CE pit eens 100 *174 #176 175 176 175 175 *175 178 *175 178 160 ~ 
54% os r S Apr 38 Jun 1 42%, July 20 May Dept Stores common....-_--- 5 40% 41% 4142 42% 42 42% 42% 42% 42% 42% 3,000 
H+ /4 Feb Jun 89 Jan 4 94% Mar 22 4 Bo ee No par *93% 94 *93'% 94% *934%2 94% *93% 94% 93% 94% 20 } 
+ 93 Jun 89 Jan ll 94% July 22 $3.75 cum pfd 1947 series_.No par 93% 93% 93% 94 9342 93% 93% 94 94% 94% 1,090 
"e% Des _ Jan 80 Feb 23 8342 May 25 $3.40 cum pfd_-__------.. No par *821% 84 *B2l5 84 *83 8444 *83 841% *83 844 : 
33 i ee 12% May 7% Jun 27 942Jan 7 Maytag Co common-_-_-_-_--_-- No par 1% T'2 7%2 T% 7% T% *1% 8 8 8 800 © 
+ ye 43% Jan 30 May 25 35% Jan 11 og OS SS Sees No par *31 35 *31 35 #31 *31 34 31% 31% 100 
pr 112 Jan 110 Jan 5 112 Mar3i1 $6 ist cum preference___.No par *110% 111% *111 lll’ #111 111% 111% 1112 *110% 112 10 ~ 
21 Dee 41% Jan 19% Mar 22 25 Jan 10 McCall Co wen * 5 ¥, y : 
25 Feb 36% May 3042 Mar.23 33% Feb 17 McCrory aves Co rama | +4 32 33: 32% 32%, 32%, 32 te 3234 eh 33 1800 
88 Sen 101% J 4 Tp 32 32 32% 3246 32% 32% 3242 32% 32% 33 1,800 
ro a 2 un 90 Jan 4 972 Mar 9 3%2% conv preferred____.____ 100 95 95 *95 97 9542 9542 95 95 95 95 160 
2 ne 42% Jan 29% Jun 14 36% Mar 30 McGraw Electric Co_..__.--.___-_ 1 35% 35% 35% 3544 35 3546 *34%2 35 35 35% 000 
= “a aed 31 May 24 Feb 24 34 Apr 21 McGraw-Hill Publishing___-No par *31 32% 315% 32 32 32 *30% 32 31% 31% "500 
2. Dos 52% May 4142 Jan 3 55% May.14 Mcintyre Porcupine Mines_..__~- ) 54% 54% 54 54 544% 54% *54 54% "54% 54% 800 
29% c 3542 May 30% Jan 4 6% July22 McKesson & Robbins Inc com____18 35% 35% 35% 35% 36 36% 36% 36% 36% 36% 3,000 
Jan 98% Jun 92% May 3 100 July 20 $4 preferred _....____-_- No par *98 «(89 99 «99 100 100 *99 100% 99% 100 2,500 
18% Feb 24% Jun 1912 Feb 11 22% Mar30 McLellan-Stores Co_..____..-__- 1 20% 21 *2042 21 20% 20% *20%2 21 *20% 21 1,500 
15% Dec 24% Jan x13 Jun 16 17% Marll McQuay Norris. Mfg Co_._...._.10 13% 13% 13% °13% 13% 13% 13 «13 *12% 13 1,200 
= ‘“ a 23% May 12% July 14 17% Jan 15 Mead Corp common... . No par 12% 12% 12% 12% 12% 12% *12% 12% 12%. 12% 1,600 
Se ee a eo a. -AL 100 73% 3% 13% 73% 14 «(4 “713% 75 | «(75 120 
aaa a 4642 May 28% Jun 13 34 Jan 12 ‘4% 2nd pfd (2nd series) _...-_50 31 31 *30 33 “31 33 *31 33 32% 32% 400 
ai ed 25. Jun 20% Jan 3 23% July 19 Melville Shoe Corp____......_- eal 225% 22% 22% 23% x23 23 Ye 23% 23% 23 23% 6,000 
= ‘e ee 19% May 7% Jun 14 13% Jan 8 Mengel Co (The) common_______ 1 Bie 8% 8% 8% 8% 8Y, *8 B82 8 8% "700 
c 62 Ya May 34% Jun 30 49 Jan 22 5% conv ist preferred_______ 5b *35%2 38 37% 37% 37% 38 *37%2 39 *37% 39 110 
H 2 Jan 18% Jun 12% Jun 14 15 ‘May19 Mercantile Stores Co Inc____- 3% 145@-) 145 145% 14% 14%, 14% 14% 14% 15 15 600 
8% Nov 50% May 7%4Mar21  8%Jan 20 Merch & Min Transp Co___No par ane Sy "8 88t es «8% 8 8% 600 
-- === -- * oo 27 Apr 28 33 July19 Merck & Go-Inc common____-_- 50¢ ‘ % ¥, % ’ 
855% Nov 95% Jun 90 Jan 3 96%, Jun 7 $3.50 ‘preferred —_-----_-- No par Fa oo a a ong 7 a 33 oo % oa *: 36% — 
} 17% Peo Fi% Fo en tg May 25 111 July 20 $4 conv 2nd preéferred.___No par 110 110 *110% 112 111 Til *110%4 112 110% 111 100 
es un 18% Jun 14 23% Jan 20 Merritt-Chapman & Scott__.No par 18% 18% 19% 19% *19 = 20 “19 8 20 19% 19% 900 
= Ye ne stan — 30 Ye Jun 20 38% Jan 26 Mesta Machine Co___--____-_---- 5 32%, 32% 32 32% 32% 32% 32% 32% 32% 32% 1,500 
101% No 106% Der 97" Jan 3 102 Maril4 Metropolitan Edison 3.90% pfd-_ = *100% 101 101 101 *100% T01 101% 101% 100% 101% 160 
aay : v 06 ¢ 10642 Jan 3 110% Peb 24 4.35% preferred series__.___- “108% 109% *108% 109% *108% 109% *108% 109% *108%4 110 --- 
: eb 19% May 8% Jun 14 14% Jan 8 Miami Copper —...:-.......... 7 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 1,700 
38% Feb 69% May 37% Jun 14 47% Jan 7 Mid-Continent Petroleum —_-_--- 10 40% 40% 40%2 40% 40% 41% 40% 41% 40% 41 1,900 
is dua ee eh A 14% Jun 6 16% July12 Middle Sovth Utilities Inc___No par 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 21,300 
A ae a 18 Ye Jun 14 23 May 4 #£=Midland Steel Prod com new-_-_--_- 5 *20 20% 20 20 20% 20% *19% 20 20% 20% 300 
il ec 40 un 124% July 14 13942 Mar 3 8% 1st preferred______-- _---100 125 125% 125 125 126% 126% 126% 126% *125% 126% 90 
. Nov 16 May 11 Feb 23 12% Jan 25 Minneap & St Louis Ry__---- No par *11% 11% 11% 11% *11 11% 11% 11% "11% 11% 200 
+d Mar 14, July 7% Jun 15 12 Jan 12 Minn St P & SS Marie_____- No par 1% 8 "1%, =BYs “1%, 8 7% 1% 7% 7% 1,000 
i ed 56% a 43% Feb 10 52 May 5 Minn-Honeywell Regul com -- 3 *50 51% 51 51 51 51 51 51. 51% 51% "800 
i fo aw. S ie 3.20% conv pfd series A_---- 100 "93° «94% *93 (94% 94% 94% 93% 93% 93% 93% 30 
98's Oct 78 May 66% Jun 10 77 Maril Minn Min & Mfg common___No par “73 73% 73% 73% 73%2 13% 73% 7 *73 74 1,500 . 
10% ote 105% ous 104 cen 4 106 May 12 66 preferred ._.........-.- No par *104% 105% *104% 105% 10434 104% *104% 105% #1044 105% 100 ~ 
¢ Mar 18% July 10% Jun 13 14% Jan 15 Minneapolis-Moline Co common___1 12% 12% 12% 12% 12% 12% x12 12% 11% 11% 4,500 
—- «= ‘ess 67 ¥2 Jun 15 80 Feb 25 $5.50 ist preferred_________-- 100 72% 2% 72% 72% 72% 72% x70% 70% 72¥%_ 72% 590 
one ait ous 16% Jun 16 19% July 11 $1.50 2nd conv preferred__-_-- 25 *19 19% 719% 19% 19% 19% x18% 18% ig 19 300 & 
1 1GUiin <4 
= 
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fer Previeus 

ear 1948 
Highest 

$8 per share 

73% Jun 


9% July 


i 


38'2 Jun 
72 Jun 
3% Jun 


14 
13 
13 








ee! 
172722| 2 


eee 
TEP PEESRERER 


oe 
# 


17% Nov 
12% Dec 


8 per share 
8 WNov 


so8seSa! seg—geeuce 2 
BREE Ra! POPEREZYE! & Z3ZEE 


FF FF 


ztpiteesngnyye 


PPZTESPPEZE IEF 
seutauScsecess 


wosoeateszeetse 
FF LEK FEE FF 
& aq & vee 
sREEEQEBE 


$8 per share 


stasis 


ag 8 


ge) pespsese: 
SESEEVE, geskyezeee 2 eeeeteeeee 


SaS3% 
eeeFe 


e seRR 
BSERSEEREEE EE 


S 


15% Jun 14 
6 


25 Jun 
9 Jun 
21% Jan 
45% Jan 
101% Jun 
103% Jun 
10 Jan 
47% Jun 
10% Jan 
1642 Jun 
14 Jun 
16% Jun 
15% Jun 
11% Jun 
x9% Jun 13 
9% May 31 
3842 Feb 17 
109 Mayil17 
10 Jun 14 
30% Mar 22 
41 July 1 


1042 Jun 
22 Jun 
17% Jun 
5 Jan 
9% Jun 
16% Jun 
28 Jun 
30% Jan 
170% Mar 
4% Jun 
30'%2 Jun 
5% Jun 
5 Jun 
9% Jun 
27% Feb 
13% Feb 
17% Jun 


7% Jun 
x11% Jun 
8642 May 
25% Apr 
16942 Jan 
135 Jan 
5% Mar 
14 Jun 
x% Jun 
19% Jan 
73 YW Jun 
21% Feb 
15% Feb 
x80% Jun 
21% Jan 
9% Jun 
9% Jun 
9% Jan 
12% Jun 


x101'%2 Jan 


29 Mar 28 
9342 Jan 3 


Range Since Jan. 1 
Le west Highest 


8 per share 8 per share 


54% Jan 6 


11% Jan 8 
24% May 16 
55% Mar 30 
111% Mar 29 
111% Jan 13 
12% July 22 
59% Mar 29 
13% Apr 6 
23 Jan 7 


112% Mar 17 
13% Jan 6 
37% July 12 
61 Jan & 


15% Jan 7 
28 Jan 21 
23% Apr 11 
9%Apr 4 
12% July 14 
13% Apr 4 
37 Jan 25 
35 May 18 
182 July 21 
1% Mar 29 
35 Jan 3 
7% Mar 11 
9% Jan 8 
12 * Jan 11 
32% July 20 
x16% July 1 
19% Mar 30 


14% Feb 25 
16% Jan 7 
95 Feb 15 
33% Jan 21 
178 July 22 
148% Mar 9 
6% July 21 
19% Jan 21 
tjJan 4 

22 Jan 10 
91% Jan 7 
24% July 21 
19% May 16 
86 Jan 24 
29% July 20 
12% Apr 20 
11%Apr 2 
13% Mar 30 
14% Mar 17 
103. Jan 27 
32% July 21 
100 May 2 


Range Since Jan. 1 


Lowest 


8 per share 


8% Jan 3 
94 Mard21 
42 Jun 

9% Feb 
65 Apr: 
23% Jun 
24% Jun 
9% Jun 
56 Jun 

117% Jun 
10 Jun 
20% Jun 
48 Feb 

225 Feb 

5% Jun 
21. Jun 
91% Jan 
15% Feb 


86 Jan 


16% May 4 
6% Jun 16 
21% Jun 6 
49% Jun 15 
26 Mar 7 
15% Jan 3 
8% Jun 14 
75% July 22 
31 Jan 14 
11% Jun 13 


8% Feb 28 
84 Apr 29 
107% Feb 15 

7 Jun 6 
13% Jun 14 
32 Jun 15 

1% May 21 
11% Mar 2 


27% Jan 3 
99% Jan 3 
23% May 31 
17% Jan 8 
20 Jun 14 
92 Jun 2 

6% Feb 11 
79% July 13 
19% Jun 13 
28 Jun i3 
148 Jan 15 
11% Jun 1 
644% July 7 
49% Jan 3 


11% Mar 29 
8 Jun 6 
56 July 7 
30 Jun 16 


8 per share 


10% May 17 


92% July 19 


21+ Jan 10 
14 Jan 3 
28 Mar 24 
59% Jan 10 
28% Jan 20 
20% July 19 
11% Jan 7 
85: Peb 18 
36% Mar 17 
17% Jan 7 


10% May 13 
‘91% July 21 
109% Mar 22 
11% July 22 
19% July 22 
36 Jan 4 


58% Jan 24 


14 Jan 7 
10% Jan 18 
71 Apr 4 
40 Jan 17 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Mission Corp 
Mission Development Co 
Mo-Kan-Texas RR com 
1% preferred series A 
Mohawk Carpet Mills 
Mojud Hosiery Co Inc_------- 1.25 
Monarch Machine Too) 
Monsanto Chemical Co com 
$3.25 conv pfd series A___._No par 
$4 conv pfd series B No par 
Montana-Dakota Utilities Co_.___-5 
Montgomery Ward & Co 
Moore-McCormack Lines... _.--.-5 
Morrell (John) & Co _-_--- _-No per 
Motorola Inc 2 
Motor Products Corp 
Motor Wheel Corp 
Mueller Brass Co 
Mullins Mig Corp.._-............_] 
Munsinpgwear Inc _--.____-..._ — 
Murphy Co. (G C) common____—1 
4%% preferred____________ —100 
Murray Corp of America com____109 
4% preferred 50 
Myers (F E) & Bros_.._.___.__No par 


N 


Nash-Kelvinator Corp__....._.__ —§ 
Nashville Chatt & St Louis____..16090 
National Acme Co 
National Airlines 1 
National Automotive Fibres Inc.1 
National Aviation Corp —-§ 
National Battery Co____..-....._@ 
National Biscuit Co common__—10 
. aa —100 
National 10 
National Cash Register__._._..No par 
National City Lines Inc__---_-- oe 
National Container Co__...._ a 
National Cylinder Gas Co._..___.—1 
National Dairy Products____No par 
National Department Stores_____8 
National Distillers Prod__._.__No par 


Nat Enameling & Stamping_-_.13.60 

National Gypsum Co com__--.— ee 
$4.50 preferred 

National Lead Co common__.__10 
7% preferred A............ 109 
6% preferred B_.......__.. —10¢ 

National Linen Service Corp_._____1 

Nati Malleable & Stee] Cast_No par 

Natl Power & Lt ex-dist__.__No par 

National Shares Corp 

National Steel Corp 

National Sugar Ref Co 

National Supply (The) Pa com___lg 
4%® preferred_.__...._.._... —100 

National Tea 

Natl Vulcanized Fibre Co... oa 

Natomas C 

Nehi Corp 

Neisner Bros Inc common_____— ae | 
4%% preferred ___--..-.....100 

Newberry Co (J J) common_No par 
3%% preferred____._______ 106 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
New England Elec System 1 
New Jersey Pr & Lt Co4% pfd__i09 
Newmont Mining Corp___..._ —10d 
Newport Industries common..___1 
‘4%,% preferred-_..._______ 100 
Newport News Ship & Dry Dock__i 
New York Air Brake 
New York Central _.-No par 


6% preferred series A__..____10¢ 
Y City Omnibus Corp No par 
New York Dock common____No par 
‘$5 nmon-cum preferred_____No par 
NW Y & Harlem RR Co______ 56 
NW Y New Haven & Hart RR Co_100 
Preferred 5% 100 
NY Power & Light 3.90% pfd__100 
NY omg | Corp partic stock._1 
N Y State Elec & Gas Corp— 
63.75 preferred ~._-....._ —-100 


ks Industries..___™ 2.56 

Noma Electric Corp__............1 
Nopco Chemica] Co + 
Norfolk & Western Ry com______.28 
Adjustment’ preferred __._.' __ 28 
North American Co 10 
North American Aviation.......1 
Central Ry Co___._.__. 50 
Northern Natural Gas Co___.._._10 








Northern Pacific Ry_..._______100 


Northern States Pwr Co (Minn )— 
Common : 
63.60 ‘preferred .__.____ Paes 
$4.80 preferred _-No par 
North Airlines Inc common__i10 
46 erred 
North 


Telegraph _....._._ 50 


western 
Norwalk Tire & Rubber____No par 
N Pharmaca]l Co_._____..2.5@ 


O 


Ohto Edison Co common____.___§ 
vo # preferred 160 


Ohio O —— 
Gas & Elec 4% pfd_._20 

Ee omeen a __No par 
convertible preferred___109 
Omnibus Corp (The) common____6 
8% convertible preferred A100 
Oppenheim Collins 190 
Otis Elevator common.._._._.No par 
6% preferred 100 
Outboard Marine & Mig... _2.50 
llc aa __.__No per 
Owens-Illinois Glass Co_._.__ 12.50 


P 


Pacific Amer Fisheries Inc t 
Pacific Coast Co common _______10 
lst preferred non-cum____No par 
2nd preferred non-cum____Ne Dar 





O---—----_. 


Saturday 
July 16 


8 per share 


July 15 

8 per share 
44 

8% 

3% 


~ 
we - mn 
WwW ~IW Le ee toh e 
2 we <3 se 
ee ec + ee 
be 
CWW eH ew NNe 
mt te ee wares Gt ae 
2 n° @ *@e ee. 


KPO AIW CIOS PHD O Ah 


Ww 


We 
o 
~ 
om 
2 a2 en 


WOK OUWM-A1WUO PHP HMMS -~) 


_ 
e 
mm WO 


— 
o 


~ 
» 1 


ht bet 
>» -1W 
IM -~1-1 00 
-~ & 


e 


20 42 
78 
2342 
16% 
*80%2 81 
29% 29% 
*10% 11% 
10% 11 
10% 10% 
13% 1334 
*102 103%2 
"31% 32 
*68 $y 


Saturday 
July 16 


8 per share 


Monday 
July 18 
8 per share 
B% 9 
*9742 99% 
*49 49% 
11 11 
*6842 69% 
2634 27% 
272 
O% 
*67 
128 
*11% 
24 
*52 
*230 
*6% 
26% 
*903% 
16% 


July 19 
& per share 


44% 
8% 
3% 

18% 

26% 
9% 

22% 

52 

*106 
*107% 

11% 

514 

11% 

*18 

16% 

*20 
*17 
1342 
*1032 
10 
43% 
110 
12% 
*36 
*41%2 


*102 
31% 
99 


92% 
323% 
177 
147 
6% 
17% 
Vy 
2042 
7842 
23% 
17 
81 
29% 
11% 
10% 
102 
1334 
10342 


99 


Thursday 
July 21 
& per share $ per share 
44% 44% 45 
8% 3% 8% 
4 4 + 
19 19%% 19% 
27% 27% 
9% 10% 
23% 23% 
52% 52% 
*106 112 
110% 
12% 
5242 
11% 
18 
1642 
20% 
16% 
13% 
10% 
10% 
43% 
112 
1212 
38 


28% 
10% 


13% 
14% 
*Gl'2 
31% 
177 
*146' 
642 
17% 
3% 
*20 
78%, 
24% 
1654 
8042 
29%2 
*10%4 
10% 
1042 
*135, 
*102 103 %2 
32% 32% 
*98 9942 


10% 
13% 


LOW AND HIGH SALE PRICES 


Wednesday Thursday 


July 20 July 21 
8 per share $ per share 
9 9% G 9% 
*97'4%2 9914 *9712 
i 5042 50 
11% 10% 
6812 *6742 
27 26% 
28% *27 2 
10 
69% 
130 +130 
11% 
*23% 
*52 
*230 
*6% 
26% 
*94 
*16%2 


92% 
18 


7% 
24% 
50 

*26% 
20% 

82 
75% 
33% 
13 


10 
91% 
108% 
10% 
17% 
*34 
1% 
*12 


Sales for 
July 22 the Week 
$ per share Shares 
44 2,100 
8% 8% 2,500 
3% 4,300 
18% 9,600 


Friday 


28 
*10% 
*23 

52% 

*106 
*108% 

12% 

52 

11% 
*17% 

16% 

19% 

16% 

13% 

10% 

*O% 

432 

*110% 

12% 
*36 

41% 


12% 
26 
21% 
8 
12% 
11% 
35 
33% 
182 
“5%, 
32% 
*6% 
55 
9% 
31% 
16 
18% 
1% 
14% 
*914%2 
31% 
178 
*146'2 
*6% 
17 
Ye 
*20 % 
78% 
*23% 
16% 
*81 
29 ¥2 
*10% 
10% 
10% 
*13% 
*102 
32 
*98 992 


Friday 
July 22 


$ per share 
9% 


300 
4,100 
1,200 
4,600 

100 
6,100 
%,100 
1,900 

200 
2,100 
1,300 


700 
2,309 
100 


» 
ry 


WHAM PRR H 


~ 


Bales for 
the Week 
Shares 
4,500 
1,800 
2,300 





For footnotes see page 24 
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STOCKS 
ear 1948 Range Since Jan. 1 NEW YORK ST W Ane mae 
Lowest ‘Highest Lowest Highest EXCHANGE “july 16° Naly 13 Taly 19° a tae ian oe 
Spershare $& per share 8 per share $ per share 4 8 per share 8 per share £ pip thane 8 > aac 3 einai er Pe a 
15% Mar 21% Jun 18. Feb 24 © 21, Apr 14. Pacific Finance Corp of Callf_— oSiee 980k oe” eee eae ees Ce ae. ee 
4 Nov 36% Jan 30%Jan 3 33%Feb 3 Pacific Gas & Electric. 32% 321% at 4 i9 s ae ee *19%4 19% 200 
47% Mar 55% July 50 Jun 6 54 Jan 6 Pacific yigotios Corp_______No par x52 52% <3 2 32% 32% 33 325% 32% 32% 32% 5,000 
29% Dec 44%July 27% Jun 14 34% July20 Pacific Mills “No par STOCK 32% 33% Se “See a1" 82% 52% 52% 1,300 
89 Dec 104% Jum 89 Feb 7 96% Mar28 Pacific Telep & Teleg common..100 EXCHANGE 92% 93 |» EE ae. ee. ee 34% 34% 2,700 
130 Nov 147 Mar 135 Jan 5 146 July22 — 6% preferred_____________100 CLOSED *14142 14 2% Re 86a BK ON 9393 190 
3% Dec 6% Apr 2%Jun 1 4%Jan 8 Tin ted Corp__—-1 Se “23. Ue *143% 144 144 144 145 146 100 
39% Nov 62%May 29% Jun 13 43%Jan 10 Pacific Western Oil Corp___.__10 a a ose? at . “2% 3 1,400 
4 Dec 5%May 3%Jun13 4%Jan 5 ; Motor Car_________No par ae eS es ee ee 33% 33% 600 
8% Nov 11% May 8 Jan 3 10% Apr 5 Pan Airways Corp____2% 4 3% 3% 3% 3% 3% 3% 3% 3% 11,800 
13% Mar 21% Jun 12 Juni0 16 Jan 3 Pan-American Petrol & Transp_.5 13% tea dee ate: ae oe o% 9% 9% 21,800 
46 Feb 66 Oct 49%Jan 5 59% Apri4 Panhandle East Pipe L com_No par 55% 5534 2%. N68 OR. ae *13% 14% = 
6% Feb 11% Jun 5% Jun 13 49% Apr 16 Panhandle Prod & Refining oR oe. 98% oh ae. “SS we *99% 100 dw 
ee oe woes Sey eee ee we Ro ee Pe ee 
un an 7 4% convertible wed , 1% 17% 17% 1, 
1% oes Beis «tate yen ie. semver 3. Posen iterred____109 *102¥% 103%2 *102% 103% #102% 103% © *102% 103% «#20244 103% a 
—- —_— 19%Jun 6 21% July 7 i oe 1 conte ~ aaah 20% 20% 20% 20% 20% 20% 20% 20% 9,600 
34% Feb 61 May 38%July 8 42% Mar30 Park & Tilford ino agent - ae a =. = *20% 22 21 21 100 
Mar 3% May 1%Jun 9  ##2%Feb 28 Park Utah Consolidated Mines__1 1% 134 ct ile C as Ee =. & me 500 
33% Dec 33% Jan 24% Jan 3 30. July 19 Parke Davis & Co a> pac obaa R+., 1% 1% 1% 1% *1% 1% 1% 1% 3,200 
24% Nov 30% Jun 23% Mar 2 26%Jan 22 Parker Rust Proof Co__-.____- 2.50 onne- Sean 29% 30 29% 29% 29% 29% 29% 29% 3,600 
6% Mar 10 May x6 Jun 15 7% Jan 7 Parmelee Transportation No per = AS 24% 24% 24% 24% 2 25 25, 25 500 
9 Feb 16% Jun 10 Jun 1 14%Jan 18 Patino Mines & Enterprises____5 seve 10% san ieee Ser stan 4 *6% 7 200 
_- — _- - 6% Jun 2 8 Jan 4 Peabody Coal Co common___._.--_5 6% 6% seas “oa ~~ <a aa 0° 58% 1,900 
= a ec 16) Jun 1 © 19% Jan 10 8% conv prior preferred_————- 25 A a aS aki on *6% 7% “6% 7% 400 
Dec 37 Jan 27%Jan 31 33 July20 Penick & Ford No par 32. 32, BS 17% 17% 17, «17% *17% 17% 100 
38% Feb 49% Jun 42% Jan 3 49% July 20 Penney (J C) Co No par 48% 49 43% Pry rt 49% = a “ = poo 
‘ 8 C) e 4 9% 4842 49% 5,800 
9% Deo 15% Jan 7% Jun 14 10% Feb 3 Penn Coal & Coke Co — f 
15% Feb 21% Nov 17% Feb 5 23% May 14 Penn-Dis'e Cement ee 4 ae aa oe 8% 9% 9% 9% 9% *9% 9% 400 
7 Dec 34% May 23% Jun 6 28% Jan 21 Penn Glas Sand Corp com--No par BP ee 1%. 32%. 2m 3 21% 21% 5,200 
109% Oct 112 Jan 106 Jun 16 111 Mar 1 5% erred fe 36 23% 25 *22% 25 *22% 25 *22% 25 pe 
16% Dec 20%July 16%Jun 29 20 May18 Penn Power & Light Co____—-No 4 ae Se Pg a Oe 4 °107 | 108 *107% 108 160 
on am od ys Jun 29 eee. | ae en 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 15,200 
16%a Dee 22% May 14%Jun13  17%Jen 7 Pennsylvania RR -50 ‘o . Seu, ‘Sze ose -. =: ar 20,500 
Pte Dec 48 Apr 32 Jun 13 38% July 20. Pennsylvania Salt Mtg Co com_--10 Res, 14% -tt% 14% 14% 15 14% 15 14% 15 13,600 
Feb 120 Apr 104 Mar28 110. Feb 7 3%% conv series A pfd__ i00 ‘ 8% 39 38% 39 3842 38% 38% 38% 3842 38% 560 
28, Dec 45% Jan 29 Jan 3 36 May16 Peoples Drug Stores Inc ve 198 110 108 108 168 108 *108 = 110 *108 110 70 
6% Feb 99 Oct 96% Feb 9 108. Apr 5 Peoples Gas Light & Coke___~~i60 a 27 ‘ie ae san ae *35% 37 1008 
% Nov 20%May $$ 7%May31 11% Jan 19 Peoria & Eastern Ry Co__--____100 a a rt a => 105% ae a oe 100 
a2, Dec 30% Jan 21 Maril 24. Apr 12 Milk Co common_——---“No par ne By Dar ane ae 9% 9% 9% 9% 17,100 
93% Oct 104 May 102 Jan 3 105% May 16 4%% preferred 100 ons Ye 23% 41224 {22% *22%2 2314 *22% 23% *22% 23% 100 
ott wee eee ee See ie Se dee 9 - peecatbees Gees of Amseciaa_ 103%  *102 103%  *102 103% 102 103% 102 103% pat 
14% Feb 20% May 17 Jan 3 30% July 22. wtetffer Brewing Co__.__-_No par 10% 10% 11 11 11 11% *11 11% *11 11% 800 
44% Dec 64% July 40% Jun 6 51% Jan 19 Pfizer (Chas) & Co Inc 1 =. = 28%: 39 29-29% 28% 28% 29-30% 6,500 
% Feb 69 July 36%Jun 7. 53% Jan 21 Phelps-Dodge Co 25 S. Se eee 40% 48 48% 47% 48 "48 0 48% 1,200 
48% Dec 65 May x48%Mar30 ©5444 Mar 18 Philadelphia Co 6% preferred_-—-50 tame a ee aa 42% 3. - os 42, 42% 6,400 
93, Dec 104% May 9044 Mar24 100% July 14. $6 preferred No par 100% 109%  *100% 101 a: we |8| 6x +4 
% Deo 24% Jun 20%Jan 3 24 \Mayi7 Phila Electric Co common___No par het ths 100% 101% 100%2 100% 100% 100% 10042 100% _. 90 
= 4 PO yy July 12 Yq July 13 ee ee 21% 21% 21, 21% 21% 21% 21% 21% 21% 21% 21,200: 
ae Nov 25% Sep 23%Jun 8 26% May 16 $1 conv preference com____No par ott 245% ts %, és Ye fa Ye é Ye ert 
Jan 115% Jun 110%Apr 6 114 July21 44% preferred________-____100 Be Bak <>" 4 Be cee Bo 24% 25% 2456 245% 1, 
91. Jan 103% Jun 98 Jan 7 103% Julyi5 3.8%. preferred 100 213%. 113% 2. AED 2ARMO cs: OLE OM -- AB BRO #114 114% 30 
8% See tak eek cet 6 tad ten ah. 43Rpemeeee 100 103 "103 “102 103 102% 102%4- 101% 103%  (°102 103% 200 
14 Jan 21% Nov 11% Jun 28 19% Jan 7 Phila & Reading Coal & Iron——_1 ee, Ate. SR ee” OR ae: oe *107 108% 20 
28 Jan 465%July 22% Jun 28 40%Jan 7 Phileo Corp common a et aear- See sare” 370 13% 13% 13% 13% 13% 13% 2,400 
81. Sep 91 July Bors July 11 88% Feb 8 --3%% preferred series A----—-109 3” + 26% 26% (26 26% 26 26% 3,900 
25% Mar 39% Dec 37% Jan 4 46% July22. Philip Morris & Co Ltd common___5 43% 44% 4% a eases “58 oe ee 20 
87 Jan 97% Jun 93%Jan.3 101 July 22 referred 100 sien inote a ta BEM. e  O% 45% 46% 11,800 
82% Nov 68% Oct 88 Jan 6. 91% Mar30. _ 3.60% series preferred.—------100 a ae Se ee *100 201 100 101 101 101 100 
11 Dec 13% Sep 10% Feb 10 12% May 14 Philips Jones Corp com_____Ne par aim aii OR 912 91% S91% 93 *91¥2 93 20 
87% Jan 92% Aug 87% May 11 90. Feb 11 erred 100 js ake 11" _ll% 11% 11% 11% *11% 11% *11% 11% 300 
54% Jan 77% Jun 51%Jun 14 64 Apr 19 Phillips Petroleum_—______ __No par cau Sate 4 ie tty "87% 89%  $°87% 89% *87% 89%2 aie 
10 Dec 14%May 8%Julyi3 11 Mar30 Phoenix Hosiery 5 i le ie, ae Oe ee 55 55% 7,500 
/ 8% 9 *B42 10 00 
fer Previous STOCKS 
Year 1948 Bange Since Jan. 1 NEW YORK STOCK LOW AND HIGH GALE PRICES : 
° Satarda 
Lowest Highest Highest EXCHANGE July 16 Taly 18 July 19° “Se 8  Saen ee. S- 
Spershare & per share 8 per share 8 per share Par 8 per share 8 per share $ per share i wy Aes eins ty be Wee 
30, Dec 34% Jan 26 Jun 13 32% Jah 24 Pillsbury Mills Ine common_——_25 8% 28Y cone, 88; Ped hn a ed ki = 9 
123% APr 103% Jan 100%Jan § 105% Apr 4 $4 preferred_——_—______-_- No par cigs Yost, ane ia ae tt oS .: Se “27% 28% << 
10 Jun 113 Sep 100% Jun 22 100% Jun 22 . pitts C C & Bt Louls RR————- 100 3 iss 880 108 eae “eee 102% 102% 
+, = 15% Jun 11 Jan 3 144% Mari4 Pitts Coke-& Chem Co com-__No par STOCK *11% 12¥, °11% 12% sae 105 *90 ©6105 *90. 105 
L De tim «62 S28 RSs eb cements prbeed tees  RECkNOS Wu & eee ee” Ee tp 13% 13% *11% 12% 
26 Mar 36% July 24% Jun 13 32 Jan 7 Pitts Consolidation Coal Co... i CLOSED - 4g 83 80% 83 *80% 83 *80% 83 *80% 83 
12% Feb 23% Jun 10% Jun 7  16%Jan 7. Pittsburgh Porgings Co___.— < rai t9% , ES 27% 28 28-28% 28 28% 
136 Dec 185 Apr 142 Jan 26 144% Feb 28 Pitts Ft Wayne & Chic Ry com ise 0140 144 are: Seat sa 130 13% 13113 
157 Feb 169 July 156%Jun 28 170 Jan 26 | 7% gtd preferred 100 0158 162 mn oe 16. Oe ee 6142 146 
30, Dec 39% Jun 28% Jun 13 35% Jan 21 Pittsburgh Plate Glass Co__———_- 10 33% 34 "3% “ba — <a e “109 aes 
% Nov 10 Jan = 6% Jun 13 8% Jan 7 Pittsburgh Screw & Bolt___-_No par 6% | BY he s 6% 33% 33% 33% 34 
110% Feb 20 Jun «7% Jun 14 15% Jan 7 Pittsburgh Steel Co com_—--_No par “94, 93% % 9% ND ee ae 7% 20 Oe 
Jan 170 Dec 135 Apr 7 175 Mayl8 7% preferred class eet °130. 153 ee ee 9 9% 9% 9% 9% 9% 
73% Feb "06 Oct "65% Jun 21 "68 Jan 24 © 8 preferred clase A_——-——_—- 30 153 140,153 “140 153 *140 153 *140 «153 
70% Dec 82% May 60% July 18 71% Jan 27 5% % Ist ser conv prior pta_t00 A — 9 a pepo 1%. 3 72 72 
eb = -26% Oct 14%Jun 15 21% Jan 24 Pittsburgh & West Virginia___—_100 a“ ume 2%. 6% Ge ae oF :.er 
145 Jan 161 July 137%Jun 1 147 Feb 1 Pittsburgh Young & Ash pfd__100 0130140 esse aan ee i 4 $15 % «25% 
26% Dec 46% July x19%Jun 14 29 Apr 4 Pittston Co (The) —1 19% 120% "19% 19% 20 20S 8% O%q «= BOM OMe 
. ‘8 /8 /* /4 8 
9% May 12%July 8% Feb 24 10% Apri19 Plough 
33 Jan 10% May —-S84a Fed 11 80% Apr 18 Plymouth Oll Co 5 “te).. 10% of ee OR ee | ae + ie 
29% Feb 46 Jun 32 Mar 3 39 Apr 5 Pond Creek Pocahontas i et sate 40% 40% 41% 41% 40% 41% 41% 41% 
i Ot — SR Pe <P 2 A oy ane 34% 4 he 35 34% 34% 34% 35 34% 34% 
12% Jan 14%July 12% Apr 21 14% Jan 6 Potomac Electric Power Co__---10 ~« ue on San 10%. 10% = 0h. 10% 10% 10% 
5% Nov 11% May  4%Jun 13  8%Jan 24 Pressed Steel Car Co Inc com__---1 dda PF ia: : are 4 Me, = 14) 14% 
22% Nov 35% May 21 Mar 22 23 Jan 24 4%% conv preferred series A__50 ‘ 5% 5% 542 5% 542 5% 54% 5% 5% 5% 
62% Feb 71% Jan 57% Feb 26 67% July19 Procter & Gamble________No par aut ent 2% 26 “8S 2 CE eee 3 2 
1g Feb = 28% May «14% Jun 14 22, Feb 2 Publicker Industries Inc com_____5 ioe te" 66% 67%  x66% 66% 665% 66% 66% 67 
81 Mar Apr 85 Jan 14 90% Mari7. 94.75 cum preferred ——-—-No Dar one 86%. oe ea RS ae Be i 
32% Jan 39% Juy 38 Jan 3 43% May18 Public Service Co of Colorado_--20 39% 40 + Sa - BS - #8 ES 
20° Dec 24% Jun 20% Jan 3 28% Apr 13 Pub Serv El & Gas com_----No par 22% 23% am 25% So: Se ete oa SS 
Dec 30% May 25% Jun 13 28% Feb 21 _ $1.40 div preference com__No par 4 2% 6h. UR UCU ae Bess 
32% Nov 63. Jan 30% Feb 25 37 Apr 30 = See “Tine ieee 26% 27% 27 27% 27% 27% 27% 27% 27% 27% 
ie a — lle p 32% 33 33 33% 33. 33% 33% 33% 33% 33% 
Di’ Oil (The) common No par 3 7 
101% Feb 108% Ben 187 Jen tae a _--- 26% 27 27 27% 27% 28 27% 273 27% 27% 
x25. Feb 33 July iy " _-* — : 5% conv preferred___._.____100 *107% 110 *108 110 *108 86110 *108 110 108% 109 
‘ heanedd Bakeries Corp________No par *26 26% 26% 26% 26% 26% 26% 2¢3 26% 27 
17% Ded 25% May 15% Jun 15 20%Jan 14 Quaker State Oil Refining Corp__to 16% 16% 16% 16% 16% 16% 16% 16% 17% 17% 
7% Feb 15 =6Jun 9% Jun 28 14% Jan 7 #£Radio Corp of America com__No par 10% 10% 10% 10% 10% 107 10% 103 0% 1 
63% Feb 15% May 66% Jun 14 74% Jan 22 $3.50 ist preferred__....__.No a 6742 67% *68 6842 tha 68% ou 694 06844 ae 
6% Oct 11% May x7 Jun 15 9% Apr 4 Radio-Keith-Orpheum Corp_-_--_---. 1 7% 1% 7% ™™% TH 1%, 71% %T% 7% ‘TY 
89 Nov 98% Jun 92%Jan 4 97 July12 Ralston Purina Co 3%% pfd__—-100 “95% 97 *97 «9B ‘97 (98% *97Ss« BM “97 (98% 
25% Dec 34% Jun 23%Jun 14 29 Jan 19 Raeybestos-Manhsttan --.__No par 2535 26%  %25% 26% 25% 26 2 «2 25% 25% 
22% Feb x36 06 July 21% Jun 14 30% Feb 4 # Rayonier Inc common____.._._. aot 25 25 25 25 25 25% 25 25 *25 25 Ye 
31 Jan 35 May 26%Jun 17 34% Feb 3 _ $2 preferred 25 29 «29 "29-29% 29 29 29-29 #29 29% 
16% Feb 27%July 17%Jun 14 23%Jan 7 ‘Reading Co common 50 “18 «18% 18% 18% 18% 18%  °18% 18% *18%% 18% 
3642 Feb 45 Apr 36 Jun 13 43 Jan 3 4% non-cum ist preferred_____50 *37% 39% *37% 39% *37% 39% *37% 39%2 39%2 39% 
31 Feb 390s Jun 28% Jun 29 36 Jan 7 4% non-cum 2nd preferred____50 *2914 30 *29% 30 *29% 30 29% 30 *29 29% 
10 Dec 15% May 10%Jan 3 13% Apr 16 Real Silk Hosiery Mills com___-_-_- 5 *11% 11% *11% 11% *11% 11% *11% 113 *11% 11% 
aed --- - —_— 18 Jun 14 23% Jan 25 Reed Roller Bit Co........__No par *18% 19% 19% 19% 18% 19 18% 18% *18 19 
11% Dec 18 May 11% Jan 14 13% July 21 ae a Seeteemmemmevesi —-50¢ 12% 12% 13 13 ¥, 1342 13% 13% 13% 13% 13% 
t) & Co— 
8 Dee 14% Jan 4% Jun 29 8% Jan 27 $1.25 div prior preference-__-- 10 "5% 6% "5% 6% *St%2 6% *S¥2 6% "Sia 6% 
17% Dec 25% May 18% Jan 4 22 Apr 2 _ Reliable Stores Corp___--__-- No par *19 2042 *19 20% *19% 20% *19% 20% *19 20 Ye 
8% Dec 13% May 64% Jun 14 9% Jan 24 Reliance Mfg Co common___.____- 5 “7%, 7% *71% 7% TY, 7% 7% 7% 7% 7% 
52 Dec 66 Aug 50% Mar 21 54% Feb 3 Conv pfd 3%% series___.____100 51% 51% 51% 51% 51% 51% *51%% 5134 *51% 51% 
8% Dec 15% May 8% Apr 26 10 Jan 7 Remington-Rand common_-_----- 50¢ 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 
782 Dec 99 Aug 73 Jun 17 83%tub 3 $4.50 preferred 25 Te 77% *76 81 *77%2 81 81 81 *81 82% 
10% Dec 29% Jan 6% May 31 12% Jan 8 Reo Motors Inc__.._...-...-.-- aa *9% 9% 9% 9% 8% 9 8% 8% *8% 8% 
634 Feb 13% May 4% Jun 6 8% Jan 7 Republic Aviation Corp......____-1 5 5 5 5% 5 5% 4% 93% 5 5 
2% Dee 5% May 2%Jan 3 3% Apr 6 Republic Pictures common__.___50c 2% 2% 2% 2% 2% 2% 2% 2% "2% 3 
542 Nov 11% May 5% Jan 4 9% May 2 $1 convertible preferred ______ 10 *7% 173 ™ TY 1%, T% 7% 73 7% 7% 































































































For footnotes see page 24. 


















































































































CIAL & FINAN 
ANCIAL CHRONICLE 
were ae NEW YORK STOCK RECORD M 
west Range ond 
8 per Highest i Since Jan. 1 STOCKs ay, Jul 
22% oi § ger shere 8 ver sh chest W YORK STOCK RE R ee y 25, 1949 
15 — 111% July 91% ~~ 13 27% Jan wy grad Monda LOW AND HIGH 
oe Feb oe rd 105s 7 a Jan 31 Republic Steel Corp com Par Peal July is Tuesday SALE PRICES 
4 Dec 91% Jul Jan 12 conv prior ~~--No par $ per uly 19 nesday 
19% Noy 8 May wo culy 6 99% J Revere Co pfd series A_ share : July 29 Thursday 
29% A 4% Jun 14 ye 5 pper & Brass ——100 18% 149 per share 7 July 2 Frid 
Mar 1043, pr 18% J 5% Apr 18 V4% prefe com__No par onan 19 . £ per sh y 21 ay 8 
( a J Ye Jun 28 Rex Fred________ 96 TY, 18% 19: wih 4 July 22 sles for 
34 Des 11% May 99, Feb 25 103% Feb ° Reynolds Mew Go con “2159 STOCK te A g71¢ ed 19% pSirsg Mere idee Se 
43 Y% Jan 2dun 14 6 5%% © com_____No : EXCHAN 93 93 3% 13: . 974 J’2 19% Shares 
2 fie Jan ain 3 se sen ae Reynolds Spare Peter Fed vend CLoseD» gt, #% 92 94 12% 134 iss, 95% dais. 2% 14,400 
03% Dec un 85%, 47 July ynolds (R 1 7,-"27----- 20 9% 195 % 43 ly -i2%4 12% : 7a 10 
Jan uly 13 Gi te i. 2” -1 * 4 19%, 74 45 é 92 041 13 13: 0 
17. Dec 103% Dec 102 4 3 93 J Commo Class B 99% 1007, 9% 193 4 4%%4 9442 ® 4 2.30 
24 % Jan uly 18 a we “ee 10 2 #99 1/ a 193 45 5 92 941, ,300 
| ie Jan i _— 13% Jun s weet 4 Pretnret +4 series eer z2e sri Fi. a tt i *99 ° seo (19% ‘n 3 mi, + Bg 5 on 
20% samen 0 i% 373 e 5% 99% 100! 9% 193 >’ 
4% Sep 28 Jun 15% Jue 3 38% May 5 Rheem Manufa eries____ 47 4 Me 381 cS) 55, : 2 #991 4 2'700 + 
Y turin ~-.100 4 ‘ * 46 Y, ~ /4 381 ; 5ig 51, 942 100! MY 
6% Feb 1% May x35; un 21 a. a Richfield re) S cA... 92% 93 6% 471 4 38', na a2 j 2 
12 @ Jun 2 an 12 "a ce aon 1 . /4 46! $y. x37, 538 53 ~~- 
19% Feb 29% uy Pi Jun is 108 aoa 5 — Company “" SR are _ par te 5 Mts, a ¥ #93 2 pad *46 2 ore oa?" 71, 1.oee 
 <c rh Jun 28 4n 7 Robe Antelope Copper Mines Oo par 35° 4 16 4 106 1061, *93 933 6 471 900 
i aia --- 36 Jun 15 25% Jan 3 Ttshaw-Fult alan ‘ 35% . 16% 6%, 1052 34 #93 zs 20 
me ain =e . 4%% on Control - *15y, 35% 3532 17 17\ 4 105%, 93°, 
— 96% Apr 2 41 Apr 20 4% cony pref ols com__1 “a 16 5%, 353 ‘2 17! 106% 106! 400 
17 Mar ao, --— 10¥ J 1 9844 May 17 Rohm & Haas Cc _., —_a= 25 *4 4y, 16 16 oan 4 36% 3 ty 17 VY, 17 8 06's 690 
“a De | OMey sii apn i a, ee” 4% pret © common___ "~~ -} *8%, % 4% 4% 16 16% 5% 36 17% 1 
Ma yi17 R eferred series A  % 20 ? 8% 1 4 4y, *16 . 3542 36 ,800 
8% Dec 72 y 39% un 13 18% F tonson Art jes A___ 21% 213 82 Bs 4 4% 1614 s 149 
18% Jan %e Apr 25 eb 3 Royal Metal Wks Inc new 100 #39 ‘ *213 7 8% 85 4% 41 16 16! /900 
8%Jan 3 55% Jan 8 yal Typewriter mc new___1 > 39% 4 22% #917 8 83 ‘ 4% 1; 100 
12% Mar 12 Ruberoid Co (The) ~~~~~~~- *97% 993 39% 391: @ 22% ooo? 83% 415 ba 
Ru (The) a. se - a | 8 #973, 2 401'. 1, 21%, 221 8 4 8! be 0 
Ppert (Jacob) __ ~~ No par 19% 12% 121, rae #972, cone 40% 4014 *21% 221, 1,700 
~---<---§ #45), i 16% l¢ ar 12' 125% 97% 983, one 2 40%. END 
16% De ° * ae 47 47), > 4 *163 7 *12'4 123 97%, 983 600 
c 93, ia l e 16 z 4 a 
1073 21% J % 97 47 7 4 #161 12% ; 
“a Sep 2) oe 16% Ja ” *9% 9% 47 47 6% 17 “ 12% = 
39% Feb $i% Jun 109% aoe 4 23% May 5 S ‘ - *94%2 9% 464% 47% *16% 7 2,100 
abet Feb isk Se 35% May +H 113% Feb 16 Safeway Stores comm ’ 9% gy 46% 48 200 
4 Feb 1 y 7% J Ye Jan preferred on_____ 2 9% 
67 Jan 48 Ye May 31 2/un 13 12% J 3 St Joseph iidicdee <2. aan 5 100 
8 Jen pty 8t Jun 13° 42% Jan 6 5t b-San ng Area 7 23-231 
8 Feb Hn Jus i is "hea ae Preferred aa com v t c--No pas 111% 111% — e)72;4 232% 205 
3% a 91% May 6% Jun ? ¥ # Jan 19 St Reais Southwesters ts vtc__.100 11% 41% rt V2 ai 5% in” Ri 4 225, 93 
4 77 (Jul 4 Jan non-cum pi y Co_..10 s 9% ve 41: Ye 9111! 7 22% 291 
25% Mar 15% Aug 4 y 6 87 7 St Regi m preferred - 200 34% 34! 9% 93 1% 41%, a 111% 4 22% 6 
35% Ma 9% Jun 1 May Regis Paper Co common ~~~ 100 2 4% x * 93 41 41! 111% 111! ,200 
20% — 51 May 22% Jun A anit Jan 7 gine pid 4.40% ener Se 5 oma 92 oaeie 4. ‘4 3434 R44, 9 93, 41 41 : 9 760 
rs a oe = Me 7 oo? £ oh» 12 Schetiey 1a AB See en ea 100 + fie "784 83 90 30 one 3454 Ang 9 re 
87% Noy aa un 17 = =x96 Y 6 Scott P ustries In¢___._ ">> 3 *76 kn 6% 67 *78% 83 9 94 ott 34% 1k 
93% Apr -- ae Jan 13 2 @per Co ‘common ~~ wa 1.75 a: 78 “77 2 "8 6% 3 *78% 83 91 95 ,800 
a Sa 18 Ju - aah é 3.40 preferr a No pz 104% 190% 78% ound 7 G5 > *7g1 10 
12 De —— Se oy wo 2 912 -—= 34 pr et citlhaniines par X25% 6° 10 10: 77% 78! 5% 63 a4 83 
B82 fia Ee Set Sere he bat ois ae iy 2 Hee Toe fou Toot 70888 
3% Feb pr J 4.30 65% pfid_ r *9314%4 95 5% 553 y 261 Ue 1012 ee Se . 
g wo Pid___-_ 9! ; 2 57 : 10! 10 
4 Feb 26% July 13% Jan § 86 men 20 Scranton | poeh gee of -100 *103% 1037 941, 041, 55% 551% z s 26 8 101 4 
15% Pep 8242 Jun 47% Jun 28 18% gan 4 3.35% pretorce (ike) commana *81% go1, 103% 10372 93 93 55'2 553 25% 25% ‘200 
Y , 82! 48 103% * *92 . *5514 553 8,400 
35% Feb 20% Jun f Jun 16 55 Jan 7 §S¢eabo preferred ____ mmon__5 097 4 ly +315, 03% 103% 1037, ‘ 9414 2 553, 
59%, Mt 16% Jan 4 Jan i ard Air Line com 20777277 100 99 ‘ 5 242 #313 38 *103% 1037 *93% 941 100 
Mar 2 May 36 Y, 19%M 5% pref com vt c__N 13 13! 97% 981 4 82 ta az 193% 1033 2 
31% Feb 8% Oct 53, Feb 7 474 ar 1g Seab €rred series A. O par #83 278 127 ‘ *96' 98 81% 821, 334 103%, 30 
“4 Jan 2 vaMay 5 oard Finance Co © ~~ ~~~~~ 100 85 a” + r+ F *96 ¥ : 813 ; 20 
% Dec 43% Nov 337, 7 BA Seaboard Oi1 G..°°-3-- 14% 441 83 85 12% 12% 2 98 a 1 
5% Dec 12% July ou Jun 13 49, 78, 18 = Seagr il Co of Del_.__ Naa. 1 50! 4 14% 143; *82% B41 13 131 9642 98 90 
Ye Ju July 22 . - _rrvecees No 4 50! 2 14% 3 2 *g91 8 127 2 acs 
9% Dec 8" May 4% Jun 1¢ 11% M: Sears Roebuck & GG, on | 18% 1g% 50 50 14%4 151 4 841, “—_,  .. 25 
94 Feb 14% Jun “e Jun 14 6 ty 19 See Cy ee 5 Bin ssa 18 Y, 50 50. 14% 15 825%, 841, :200 
6% J Ye Jan ger Refrigerator Gc, ~~~ N 1% 411! 4 18! 9 on 15 4% 
24% Noy ‘04, Jan soun 3 113 7 Beiberli rator Co ° Bae e773 ‘ 41% 49° 18% 18! 5051 $5 15 . 
36% J 77° Jun 13 % Jan 7 ng Rubber Co_~~~~~~~~--- s a ow aa 423 di 18! - *50 «533 4,000 
Feb un 24 101% F Servel Inc O-__ 38%% 391 7™% 77 4 43 “4 18% , B00 
17% F 46% Oct 72 Jun 13 ‘ eb § $4. ee oo. ee 1 10! Jo" 393 ae #73 77 423%, 43 18% 18! 00 
68 rep 22% Jun 5, Jun 1s eS Shamrock nr! P27 as — ~ Staller 10% 07; 39% 39%  3g:4 9734 ce one 
9 Dec Dec 77 > 29% J Sharon § ama =| 7! 75. 5 ? 11.11! 2 39% ya 8% ” 
12 Mar 15% Jan _ Feb 10 a3 7 july 21. Sha tel Corp_.. l ome en” ~ *43 : 11 11! 39%% 40 700 
814 J 3 Mayl Tp & Doh ~-~~-~~ No p: 6% 79 ‘2 79 Se ‘ 4 114 18,400 
28% Feb 14 Oct 1 Big un 13 1 y 18 $3 me comm O par 95 . 79 _ 8 7 % - 4 34 5 1 oe 113 ’ 
1% A 0 Mari 50 conv mon____No p: 25 26 79 ent @ 7% ae 2 oat B 3'300 
4% Dec 46% Jun 3 pr 8 14%, 1 Shattuck pref series A par 251 25%, oft 78 80 73% 97 e 5% 
1% 0 Jun 1 “4 Feb 10 CK (Frank ~--No pa <9'% 825% o%8 26% ~ 78 nn 73 m7, 100 
Range tf oe Se ir joi Shell Unig oy po -gg7----No bar “791, bc os 2 26, 26% 25% 26 ‘76% 78 5,800 
or Previo pr 5 8 on Oil Corp ~ ~~~~~-~--- ] v4 B0% on? 2 naz: an 25 26! ‘ 50 
Y us herato orp___ 93 : 79 2834 29 a" 2 25: uo" 26% 
ra 1948 . . n Corp of America... ~~ -15 13° Rm e44 9 Vp yt, *79 801% 285% 291 . 25% 2554 ime 
§ per share joe Lowest) inte Jan 1 — . . ' 33 34 - 131, fi 9% 9 =" “79 * ++ 7:40 
ss % 4 rH; ‘ 131 . 9 : 80! ‘, 
3% Dec per share 8 per sh Highest NEW YORK < 5% 5% * 34% 34! 13 €13 f 9 0” 
25 Dec 30” May 2% Jun are $ per share EXCHANGE = ges 52 55% 55, - : 34% te #13 133 4 900 
15 Pee 44 4 = May 31 4% Jan 12 gj Sete te’ Monda LOW AND HIGH / 542 5% 38% 347, 5,900 
1 P- c 
92 Y, 4 82% Ju 29 July 1 27% Jan 7 gj ver King Coaliti Par 8 ; July 18 Tuesday SALE PRICES v=. 9% 2, 10 
ie" ao ps 18% Jun 14 26% Jan 7 Bons Co on Mines___ 5 ber share 8 per sh July 19 Wednesday ,300 
nhunrenaaalaiabie eee rs 
J Dee ose Pet 16% fen is 127% = : Sinclair Gao” om zo par 2% ah 8 per share ‘ July 20 pee Friday 
% Dec un 1 0 21 Skell ; SAM hae par o3%, ona, 23 . per share . July ‘ Bales fo 
39% J 9 Jun] “Jan 7 © Side ccagememee. No par 3% 23% 24 2%, / $ per sh uly 22 r 
Dec un 23 % 4 25 J Sloss-Sheffiela ai) 2 72 ba ST *31 ‘ 23% 241 2% 2% are s the Week 
91 Se 90 Apr e Jun 13 an 7 Smij field Stee] = inet 15 OCK ans 32 4 #3] < 2 243 <a 21 o per share 
Pp 98 83% M 31% Jan ith (A.o Iron_ EXCHAN 20% 207 321, 24% 247 ae - e Shares 
15% Dec July 8 May 21 8 24 Smith ee ier aes ae 20 LO NGE 110 8 203 ance *31 s 244% 24Y, 2% 3 . 
eh 26 Jun i0%jun 3 100% Mer 23 pA Sons Carpet Co com_-29 eas ae "18% “49 110° 119° 6, 2278 te + 32% ont *. 24% 2400 
@ Feb 23 17% Ja 4.20% prefers, a 77777" “ 21 213, 19 19! 0814 110 21! 32% ‘ 
Ju n 8 gm preferred ____ ~~ ~~~~-- 100 ; 1% . 22 #191, *108 4 20%, 2 : 
* Nov 104% gun 14% Jun - Pell. ith & Corona Typewriters No. 090 ones p> He, 2% 2 ae 2134 ae *19% + ie = ‘ sav a 
5% Mar May 3 a pe i 100 Socon -NO Dar #977 2 *341 , 26 26 21% 21% 9% 193 500 
39 = Feb 8% Oct Jan 3 rt-4 Jan 24 Solvay. Vacuum Oil Co 1 oy 78% 974, 8972 *841% ps 253 Bey 22 991, 200 
l 8514 4 253 22% € 
52 Jun 45% Aug 7% Jan 13 % Apr ig S0lvay American Corp 4% pid~7i 15 7s “Is, fet 9814 . 84! ‘ *25 = 53 2,900 
40 M 8% M outh Am Tp 4% pfd 13% 133 2 981 4 85 wns gee 
11% Noy 60 Oct ar 1 461 ay South er Gold & P| ~-109 15 4 13! V2 98% 981, 84% B51 700 
16% 53% Mar Ye Jun 1 Carolina atinum_____ 15% , 2 13% 812 98 ¥ 2/2 4 
ae Mar 40% gut 2% Jun 14 die Apr 3 prefermas © @ Co com 450 8 99 agg 35% 18% 13% 13% 13° 13%, 100 
25% M 42% Jan % Feb 26 “a Apr 26 conv preferred... ~~~~~ 50 .~ s + %9 he 151% 153; 8 800 
20% Feb 30% July 20% anc rt van 86 South neat Greyhound Li —e 50 “45 "2% 3% 4 “975% + ta 15% 153 
mire BERG Beis ¢ SERA te pecan owe com te "ie eae op ge pas come Ey Sh ae 
% Feb uly 3 Southe = a par #193, 56 ‘ *46 77 *4 41 00 
50 32% Ju Ma tn Califocci. @a07777---- 12% 12% 56 a. 4 ae. - 8 
Sone Feb 70" duis > % Jun a + Jan 7 oe Natarel ey eaison ead 4 33% 33 23% 121 ome 561% - = “a” - ots 
Dec y ern P Bete y % 413, % 323, 2% 12Y, 6 ¢ y 
12% Dec Jan 5 Y2 Jun 13 Jan 7 B80 acific © ---7.50 1% 4 ot 2 121 : 551 - Aid 
 - 61 J uthern R | irae & N 315 ‘ 41% 413 32% 33 2% 4191 4 56% 
4 pee|0 20% May = 10% Jun 3, 88% = allway common No oot 29% 010 ‘ 413 33 : 12% 123 400 
97 ; 317 1% 413 335 @ 12% 
# Dec: g24 Jun Ye Jun 20 fe Feb 9 Mobile & Onic eet Wreawad +4 ms aan 30 30 321, 11% 0 41% 41% 33% 333 800 
a Au 8% Ma 3% May 23 % Jan % gyMObile & Ohio stock tr ciia-~~ 100 365% 36% 320% @ 32% 2 43% 412 ‘ 1,700 
g 3 Jno 4 Ma 6% Jan Palding (AG ck tr ctfs 28% 287 36% 37:1 30 = 303 32% 323 4 41%, ; 
sn «68 73s 5 7 Spark ) & Bros 100 428% 40” 283 +54 37% 3734 30 “4 32% 321 1,100 
Jan 24 Jan 7 S-Withingto a. 1 8 8 49 /% 291 ("4 37 34 30 4 301 2 4 6.90 
24 Feb 73. Ma Spear & C n Co ______No pa *59 48 ¥ "4 29% 295 36% 37 0% 30% 2.200 
7 y 7 0 commo --No par 60 2 483 « 9% 28! . 36% 36: 7,000 
22%, 24% J $5.50 a *11y . *59 4 487 282 285 @ 363 a 
aig Jum 13 20% Mar ag Spencer ‘Kellogg & ans “at 1% 11% iin fy S38, so go 48 apa 28% 5,000 
Jan 5 Y% Mar 31 perry Corp (Th ee l *3%, 4 4 4 8 *11% 113% 60 e 2 49 50 
13% Jun 2 71% Apr Spiegel In a *67 3% 37 11% 11% 59 «60 0 
8 28 2  *"“"Peeiecs cee 1 71 3 4y 8 4 227 8 *11 
23% Feb § 16% Apr ¢ Conv $4.50 TB ee #293, 67 2 4% 41 3% 4 11% a 
‘ Squa = ‘ preferred M: *gape 2 > 23 % , I *67 ol 8 4 *4% 300 
Apr 13 ine May 4 ay RR ccna No 23% 241, 22% 223 ¢ 71 4 .s 5 1 
03% Jun 29 Squibb (E R) & sour par 8 2 24 4 223 q *67 - 3% 37 .900 
Te eenen., 8 241 @ 223 71 2/8 
17% Apr 2 $4 Preferred Sons common_ "1 67% 673; 7% ‘gy, 24% 243, 22% 23% *68 | 7] 1,100 
82 J 5 Ce a No ba 141, 1512 *66 671 4 BY 8% 24% 243 22% 223% — 
un 13 : 10 Sta ” par vy 8 *15y ‘72 *661 77 8! ‘s 24% 241 700 
18% Jan 3 89% May 12° ndard Brands In 2812 2814 = 5% 15% 6% 67 *661, 8% 8! 42 4,600 
98% Jan 3 9134 oder ae Stands preterred © com....No par 102 102% #193 1088 28%, 230 15% 13% 67 67 7,800 
Jan 4 4 Mayil1 td G & E Co #4 uur ~-No par ; 02: 8 84% 8 *15 4 8 
gp tite merit $9 Boor metered ge Br 8 9% es oe 126 
‘a Jun 14 oa 8s & r preferred. 0 par s+ 88% ay fo \y 2 *102 : 1,500 
60% Jun j 42% Ma andard Oil of Calitani7 N 25 251 88% gg: 19% 193; 103 y 
3 % rl4 Stand of Caltfornia~--no oo* *114% 116" 25 88! . 19% 90 
Jun 13 “Jan 7 § ard Oil of Indiana ~~~? P3t 4% 116 25% s 88% mia aeee 19% 
96% May 9 264% Jan 7 tandard Oil of diana_____ 25 12814 1291 116 «116 25% 255, 87 2 8834 @ 19% 5.70 
12) Jun 1 100 Mar 10 Standard Oi] New Jersey — 61% 611, 129% 1293 *116 117 25% 255 87% 88 ,700 , 
i ae 25: 220 
40 Jun 4 16% Jan 18 3%% pref of Ohio common 4 38% 387, 61% 6134 130 303 116% 1161 eee 4 425% 3 
x2 7 Stand erred series ---10 3 ~~ ang 385 4 615 : a #129 4 114 117 ,800 
aT Gi ag SA dun ae SS Biel Sing comiaa. re ae 
35% Jan 13° Jan 18 tarrett Co (The: preferred a *99 100 - 23% 23% 67% 677 40 40: 4 61% 
Jan 18 Bterchi no, Le) &e8----.__No p 50 : 0 * 3% 5 ‘8 671 Pp, 397 6,000 
94 Jan 2 ,20% July 22 Sterchi Bros Ste =----- N 14% 4 99 100 235, 237 7%e 671 9% 40% : 
< tore —~—iNO par * 5 a * 8 237 a 2 67 - 11,700 
24% Jan 6 100 Ja Sterling Dr S Inc___ 40 145% 147 99 100 e 24 67% . 
3 m 27 3 “s ‘Inc comman7 "77 ~~ 1 eon 41 * 4% 147%; 985 237% ° 16,100 
9%Juniz7 38, July 21 %% preferred ™°"---- 27% 29 40% 411 4% 14% s 98% a ae 47 
14% Jan 7 Stevens (J P) a S07 7777~------10 10! aa 29. 29° *40%4 411 14% 147 9854 985, :700 
& Co ine 77777~~ 100 e 10% * 9 1 ‘ #401 8 147 . 200 
9% Jan Stewart-Warne __, Se 1 40% 401 10% 101 28 30 a 41% . @ 15 2 r 
15% J 3 12% Apr a RR agg 5 *98 2 40% 4912 *10% 101, *28 30 40% 41! 800 
12% Feb . 17% Saar = Stokley-Van eee. ie 5 29% 4 *98 he 40%, 4032 10% 10% *28 2915 — 
161 25 17% 4 5% amp Inc 105 ‘ 29 #98 ‘ 403 3 10% 101 100 
seit 4 10 21% a 17‘ Stone . preference (Om™mon---1 0% 11 103, 29% 991 99 +93 + 4 40’ 407, 600 
2Jun 13 advan 7 St er ““~=--- 20 7” 11% <J72 29% 201 *98 a 4,200 
6% Feb 33% July 7 udebaker Corp _--~~~~~-- No pa 12 12 10%, 111 <9'2 30 > 29 - 
90 Jan 7 7% Jan 18 Sunbeam Corp F Oebbemagni ne. -4 *16 16%, 12 12 4 11% 11% 297% 297% 5 e 
A. Ye Feb 19 bog % July 20 = chemical Corp comr No par Ste 1534 Ly a 16% oF 1214 - ‘ 1l%e 11% 2700 
4 yan 17 = 120 sor 13) Sun on aues 4 preferred "oa = 20% D0 333 ist, 16% 16% jes0 12% 10%, 
« un 14 , y 6 Cc common ---NO par eal 4 = 3 : ) 155 tg 16! 2 3,000 
15 Jul 11% Jan 1ass A 4%% ptq ~~~ N 7} 7 35 353 21%, 215 5°s 153 o4 16% 
. y 8 8 8 J 2% pfd ~-NO par e 4 i%4 ea oO” 4 ant 8 205 4 15! he 1,000 
16% Jun 1 17% Jan 13 unray Oil Corp co;,.,.."~ 10 94144 951 7‘ 71 3642 361 fry 21% 2 15% ~~ 
' , ---- . ‘ d wa 642 £3: 205% 92 6 
36% Feb 1, 19% Jan 7 S4% preferred sono2——— mor | 5542 5542 sti 9514 Py Ea mam °351, 36 51.400 
49% July13.  Sunehi ng retorted series A... 25 119 = 121 5% 553, 9442 941, ant? ast” ee 900 
unshine Biscuits Ime’s B---~--25 9% 10 119% 119% 56 56 23%4 94% aa es" 1,4 
s Ss Inc ee ogg 2 15 15! 10 10% 118% 1181 56 56 55°" 941, ,400 
a 18% 195, “15% 151% 10 jo 018% 119% 86% 56% 100 
53 18, > 1515 +0 10 1814 118% 600 
; o 1 15! F151 10 97%, 10 8 310 
i 1, 15! 
"4 
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fear NE & FINANCIAL C 
west Ww HRONI 
$ per sha Highest Range S YO CLE 
a = $ per share $ aoied ince Jan. 1 Goon RK STOCK R 
11% er sh Hig NE 
12% > 235 — 7% M a $ per sha ee STOC ECORD 
| tea — -— Mar25 10% Apr - CHANGE 7 
i.e ets eee Baie: seen states (319) 23 
Dec %s Jan % Jun 17 i ae lining Co_ Par y 16 Beater OOS 
B+. Dec + ta Jan an Feb 25 36... dan. .2 Superior = of Aga pga $ per share July +4 | oe SALE 
a PRICES 
79. = 26 Jan 8% — 14 a Apr 26 pe rig ~ Corp_____ -------25 $ per share July 19 Wedn 
ae Sen (47 Jum. 30 Jan 25 aa, Gn til deen’ assem ~ 9 $ per ya ag 
“4 Mar 1 Aug A ¥4 Jun 30 12 Feb 21 Swift & Ag America (Th ------- *136 9 share uly 20 Thursday 
7% May * Yq July 13 i Jan 7 Swift ee wares e)__4. leas STOCK 10¥ 145 ian 9% $ per share July 21 Frida 
% Jun 14 5 Ye Hy 2 yg — ngewe Ltd__ ciao EXCHANGE 3344 bry 10% 140 7 5 at 9% 8 per share July A Bales fe« 
ee «84, preferred Inc com__No par as ony B34 “3254 33% to%. 16 Peck $ per share the Week 
> n Gould Corp____- No par 9° “OM 28s 84 33% 3354 10% "10% inal ae aepees 
3% De 1%M --------- ve) e 28% *8 14 1,3 
Cc a --1 187 Va 8 33 ¥, . 3 ,300 
set Res S% Jun ate gun 6 7% 78) 18% 19 a rn aioe 2M 200 
oi Nov 5 ~ bn May saa Jun 6 10% Mar 7 T T 4% ae 78 Ye 19 ¥% Bes 9% 28% oat. 3734 33 5,000 
18% Nov 25% May 13% Jun 14 1Tiedan 7 Talcott Ine (James) a 8% 1 “Om 282 ns 
4 2 = 
19 Nov 25" a. mae >. wa May 4 Tennessee ‘Co REO ANE : 4% 4% vate: bate 2% 8% 4.800 
Oc un %e Ja exas ae 5 4¥ 2 Vy " 
20, Feb 4 to lewdun is | 23% a oo [oni ; “10% 4a! +. a% 70% ‘T9%e 600 
10% a 65% May 33 23% Jan 7 Texas Paci See eepings 25 3% 3% SM x. Basa 1,000 
> oe Ye May un 1 pr xas P: al & Oi____ vo pa 54% 4 es, ee, 1 
2534 Dee 14% Jan oti Ta : toe 7 6 Poon nl egg & Oil ———_*10 14% 14% eae 14% *3Y% O% = 10% 105 
12% yo 46%, Jan 4 July 12 Ma Jan 7 exas & Pa ctis_ 6l¥% 6 va 14%, 55 14% 14% 3% va *10} 
23s apr 1516 May au Mar2i 6% July 2 Textron Ine. commen cle 62s G2” ats ss Sexe Bast ™ Se oeg 
rs c r Ye Jul 1.25 —_. V4 2¥ 543 : a 0 
24% Dee 4% May 3% Jun 23134 May 21 2 wa: ta a ie si 55, ms 
ae Be sare here oe mek 2g ge ee dee = 
onat Oct 24 Jun 1% Jun 20 x39% July i. Thermoid oa wee 13% 8% 37% 39 39% 40 Ye 17% 624 62%, 1 
i ha ~~ wan — -_ " a .. Jan 8 PP 50 id Go. common" par 6¥ <2 ssie iz .- 39 40% 40%, be 17% wo 
_ Feb 2 May eb 23 Jan ird A eferred *30¥ /2 2 13% 9%; 38y 4 ‘7,600 
1% Mar 95% Jun 3442 Jun 9 M 6 Tho venue Transit. Gor 1 oleae 31% 65 2 13% ve Yo 38%, 39%, 4 
15 ar mas Steel ransit.Corp_No D 5 125 8 & 6% 14 9 2 * 0 
19% Feb 3ive Nov *oi, May 23 ig ” Thompson (Re The) par 43, 4% "129% 1346 30% ee 14 “8% 8% "200 
95% — 32% J nd 23% a. 23 3% oo 13 re gen Produ --------=1 x39% 395% 4% rts 12% 30% 6% 6%; 14 ry 4 0 
30 4 14 400 
al ——nflle —! ® - ot 6 7 “ae 15 “2% 3 37% 375 le 30 6% 6 1,10 
40 owl 233 uly 1023 un 14 251 uly 13 mpson-Sta © par 17% 173 293, 15% i 4% 12% 125 301 Ye ,100 
10 Dec 55 Ye May te May 3 in ¥% Jan 21 T $3.50 prefe rrett Co 100 *g Y, sat 17% 3 37% 38% ; 4% “a 012% 30% 2,500 
. to em wee Jun i eo ide Water pve ews nogee oes 3838 a. ao ss ol 37% 38% pts 9g bo 
8 Nov 2 Jan un 1 an 1 75 pr ciated Oil cox Oo par *B8 ¥, 3 8 18 *3 ate 38} 
1344 Nov 293% Apr 10 Jan 1912.” Mat 3. Timken " Breferred-----—- No pes B90 “88% 80 1% 18% ST _ ae ioe 
ae ie weet Marg Trensomerice ae a oa oa a2 e300 
aaa Mar ih, July esi Feb 11 ts Feb 4 Transcont’l & one —— 0 par #104 % ue 21% 32% ae 3% *BB4% 20% os ¥%, 8% 1,000 
31% Dee — | me er TrieCentin & Western Air Ine 40 16% 6 * 105 et Ste a8 88% 1,600 
92 a J r 19% 3 15% n 13 ontinenta 8s Steel_ one 0 40% 16% *104 2a 4 © #3 Yq ly ’ 
a e Jan J $6 1 Co ---N 2 161 Sq 22 ‘ , 3} 10 
a” Dee 100% pe 32% Jan Z 24% May . 730, Preterred__—-—= Ho lg | 148 10% a ante 16% . 105 32% 32 - 1,500 
Se 2a ee ee ae mon — eae Mis oie Bee ie Fa oe 
ve Lee 2 Jan Ye Jan 3 ive Ma 50 = Pick Gem, ie Oe 1% Bi: #19 4¥ 10% zZ ane ’ 
<2. 86 ath See iS as. —e ee = ee ie mr a soaae a% - 13 ; 13% 14% 30h. ioe i6%e 36% Re 
4 Jun 13 6% -_ 14 ve City Rap Trabeie Pee a par 10% ll /4 *101% we. 1 13 Att: 14 Vh 10% re Shee 
B a nsit com __ o pa 225% = Va 4 7% 2%. la , 
02 TUR te Mar le un Bu Be 2 10ls 103% 100% az 11,300 
@ De —-~---50 *99 «35: a ©=—«104 1 i Ye ’ 
me . e Mz 4 J e Ju 26! 8 Ye 353 ‘a 1 , 
27% Feb 16% Jun 39% Jun 17 10% Ma U 5% rin 26% 6% bert 99 44 spe 36% 22% > Soe 
aan ey rth May ite Fed 8 1m Jan 12 Udylite Corp —T 7 2654 6% “99” 100 35% 36% 7°20 
Oct 3% Nov : Ye Jun 17 2% Apr Underw (The) V4 Ye 27 62 6%, 100 ‘4 , 
91 F 110 J 33% Ju 31¥ J 8 Uni ood Corp -------- 5 ¥e 5} 26% ‘a 7 100 200 
91 Feb 98 ~~ - oa~- 7 hee 3 & lerwood Corp, ---———-_---No ps 1 va os 6% 6% 300 
> Nov Jun 7 Jan 6 2 Jan Union Bs s & Rub .--No pa ve 5%, 277 ‘ 1 
21% Feb 90 Jan 94 Jan 111 7 Unio ag & Pé ber Co . eA, “4 @ 27% ,800 
” ‘ 13 Apr on Carb aper Corp____No pa 5 85% 5 i 
7934 Nov 38% Jul 86% Jan 94 Ja 4 UnEic ide & C p----No pa 415 : 7 a 
45% Se 96 4 July 25% Jun : 92 Mai 13 Pre 0 of Mo pf arbon____N aed 4 41% 85% BY 1,100 
‘ oI fer pfd $4.5 o par 12} : 42 ¥, ve 
31% ion 51% J y 13.4 J 13 317, ar 31 red $3.70 s 0 ser__N ® 12! 2, 43 #83, 
n uly 4 Jun 14 @ Apr Prefer .70 seri _No par 231, 23% 117 “4 9 
41% Ju 48 A 89% J 5 Unio red $3.50 1eS_____ No 3 rs 23% eh thy 12} 43% 43° 8% 
menes ter font - 31 Mar as 51% Feb oF Guinn } meg California ----- No oes 111 ig er ie oat 24s 12% Ag 43% Ps ee 
Year ous % Jan 4% nD ¢ RR Co com_______ 25 “4 ssa ati Ya 247 12% 12% 43 ve 
Lowest 1948 5 Union on-cum p com_—— , 98 4 1113 38% 3 8 23 V4 3 43% 1,200 
n Tank referred anne 9142 92 GS 4 *11 9 23% 12% 8 24 
$ per sh Highest Ran iy tegen 5 295%% ‘ 98 1 111% 38% 3 9 223, 12% +400 
are Le iets a ae 29% 29% 92 95 *94 4 110} 38% 4 23 600 
22% D $ per share west an. 1 --No par 7734 79 ” 29 5 . 2 *9: 98 v4 111 37% 4,9 
103% Nev ane Pen ch gpg re NEW YORK § 46% 48° 79" 80% te aoe = “110% 111 25-000 
20 Nov 110% Jun 120% July 152 $ per share ——— 3435 49 49. > a ona teen — Ss "50 
7l2N V4, A V4 Ju 6% M 533 > 491 ov'4 o”% ? 
19 Jan 33% a 8 «se —s ‘o aa See Cotendey Pcl. oe 9 79% 80% 20% 29% 10 
.. ———— a | he ee Aircraft July 16 Mond Low A a 34Y 49% 493 80¥, Ys 0 
a v4 Oct pee ON day oe eee neeln Par 6 pay | ND HIGH . “a MN 80% 80% 5,800 
6% De sd 19% Feb 743% July United Ai ertible mmon — per siare uly 18 Tuesda SALE P 2 34% 9% 493 2100 
_ Feb 16% ea | a San > wae hy yt ee ayy ny 160 $ per share July 19° Weanesdes 3414 35 1/400 
9 Feb 38% De 4% Jun 104% Ju United referred ommon __ 201 $ pe J ay 1 10 
2% 36 c 293 28 n 10 ed Biscuit of Amer_-———— ---10 20% {203 r share uly 20 Thursda ,100 
” ts Nov 5Y, July 29 4 Jan 13 anit Jan 12 nae prefer of Amer___._-No. 100 104 ¥2 10534 20% 20% $ per sh July ef Fr 
a. | vy os  F % Jan 18 $4.50 preferred —————-——- ah ce aa mim i. 10836 203 are =“ S pe — Sales 
4% Feb 3 Jan 40% Jun 13 ts Mar 17 eer — omer weer par SCRANOR *70 125% 13 tr ignite Re, deg 8 uly 22 een oe 
S on ted oat ten, 2 ah an: S ae ae Ray —- LOSED 10334 10348 a 671 iste ioe Me a porns Ss — 
ee ae Jan 3 “3% duly 20 st wide Nase ae par eit seas sont saan Iie 13% 113." “gig 20% 20% 3900 
372 Ja 2812 J 45 Ju 4 6% J y20 Uni convertibl res com__3 T #321 5 V2 103% 234 23%, *717 V2 1 105% ,800 
48 F n 463 un 14% n 22 65 uly 13 U ted Corp (T e preferred --30¢ P Y2 33% 5% 53 *103% 1 va 2334 73 3 14% 200 
eb 4 Jun % July 20 Jan nited D he) __ waren | 30% 33 Ye 2 103% We 23% 73 bd 20 
_ 58% Ma 34% Jun 22% Ja 7 1% yewood Corp common 2% 3l4e ‘ 33% *5 53 103% 1 o) 233 14% 600 
18% Dec bie y 44% Jun 22 39% J n 3 FE en ae rp Co aR oy. 2% 31% 31% 33 Ye s300 5 03% Foy 23% 900 
11% 4 23. May 16 J 7 543, an 20 Uni Siectric’ Cont Coe... ——-1 V4 42% 2% 23 31l%% 313 ve 323, 5 03% 103% 1,600 * 
c ay uly 6 “4 Mar 7 ted En oal Co — i 3% : 42) “4 ‘ l4e Me 32% 4% 3 
“= 21% Ma 18% Fe 175 United gineering | s___- 2 63% 2 423 2% 23 #31, 4 323, 4% 00 
--- y oe aaa 24 «21% July 22 Fruit g & Foundr; ----5 5% 5% 3. 3% 424 pe ae: 3 2% 32% 300 
-. =-- -- = 4 Mar 2 1% Apr United G Co__- nena 47 ae 5% 2 Ya 42 2% «2% *31¥, 8 9 
16% Fe at % 19% J 3 12% 16 «2Un we... > 47% % 5%, 3¥2 - 43 ‘e 4 32% ,400 
b oie un 6 Jan ited G rp---- -No oe 15 , 473, /2 334 43 ¥, 2% 
89 Fe 32% M 19 J 24% 7 =Un as Improvement Co _ 1% 4 477 52 35, 4 e 2% 100 
b e May un 20 Apr 1 ited M provement Co___13 36 é 15 8 * : 55% J 3%, 42% 25 
15% Fe 101 18% 23% 3 U : erch & nt Co 365% 15 47% 4 “5% a 43% ,500 
b Jun 4, Feb 11 » 4 Apr 1 nited Pa Mfrs "ibe 48 36 ¥ 1% 5% 3% 
9242 F 24% Ma 94 Ma _ 23% M 8 Cert ramount Th Inc__ 16% 48 2 7 37 14% 15 47% bd 5 3% 1 310 
166 2 _ 119% Jun 13% Jen 7° 100 May 1606C« ifieates eatres a+ Ye 17% 47% 48% °37 : 14% 47% 25% 5% 63,100 
ov 4 Jun @ Jun 28 May 1 8S & Fo of inter Kinone 20% ‘ 167 37% Ve 14% 47 
8 Dee 179 Ju x89'%4 Jun 17% Ja 4 $4.50 reign Sec est w i 11% 202 20% 17 48% 49 37% 377 14% 47% 000 
54% De 17% M n 17 J 13 104% ns Us ist pref urities____No pa 1 11% 11% 0% 20% 17 48 7% Ye 14% 200 
: c a an Jan SP erred_ No 19% 11% 17% 48} 373 
19! Dee 423 jun 43." Man 10 ism May iz 7 Breight’ Con---—-___-——-N0 par 9% 304 18” 30% 20% 20% 20% ATi, 40% rete 
c “% Jan ay 25 Jan % pr o commen ____ 0 pa 21% *19 /4 * Wey Ye 21 17% 12, 
te = oD ae. to 2 itn preferred ————————_—_ anal 6% 98 23 (ate om: sere saa bi 21M 56.900 
es ute tk iin 13 oi an 1a = ce as pS i oe "3.200 
391% ae 9%, — 11% J 3 21 n 14 U ndustrial Ch ” oe *17, Ve 98% 14% *97Y%2 98! 22 V4 22 4 20% ,400 
b 4 May 4Jan 3 Jan 21 S Leath emical 100 a..20 99 *} 82 222 22% 0 2 3 
49 Ja 53% Jul 7% Jan 16% P er Co s____N 8 . 99 *14.— 15 97 " of 1% 00 
19 e May 1 artic & comm © par Y% 7 177 984 Seat 98 ¥. 2%, 22 
22 Ye Dec 58 Suly 38 «Jun 8% 8 US conv on__-_N *4 % 178 8% 981 714 = 97} % --- 
. 13 Apr 18 Line class A o par & "7 Ye 177 Ya 15 7¥e 97} 9,400 
86 Dee 37% td 52% Jan 491% 4% s Co co — 9 e Ty 177 99 *14 Vg ’ 
bs 12 Jan 2 % pret mmon oO par 21 213 45 2 > x 99 14 2 
37% D e 94 eae 19% Ma 5912 F 8 US Pi preferred... __.__ 4y, 1% 47 7% TY, 176% 179 98! Ya 0 
131” Dee 137% — 2 Apr S e+ + A 4+ Pinying either 117% 17% 3" 4" fe dae Y i #17682 179 900 
¥%e Jan 1 un 13 ¥e Feb 1 S Plywood yeoman 20 14% 147 17% ig 1% 46 “1% 7 10 
aoa mee an we 12% Jun 13 133 Jan 26 eae pid | Corp common ----- 10 se 7M 14% 17% £17% ti = 21 “45 oan on 
ec 7 n an 2 Pid series A-———._---_-10 ; V2 43% Yep 147 21 1 
aiiek ame 72 Apr py tm 28 (as ‘ Rubber Co common_——__-- 100 "57% sa |, Sty, le atte 17% 23% 4 e seeo 
29% Mar 140% = Saves is | 2Apr is U8s ist preferred_---100 23% 23%. 58% 5854 eee Oo 18% aE 500 
37. N 19% Jan 130% Jun 8 24% May 17 1% melting Ref & an ai oe : 23% “57%, 591 43% 4 iy ye 16% 600 
4 i> = er Hy Jan 4 ae : aor - Us pm» -- eect Min ann... 116% B+ ts ~ os a 23% 2" tt 43% Pe. 7,100 
‘ 4 y orp common_ o~ : 5, > , —_ 
+44 Dec 12% May 4% Jan 3 aa May 19 oy prefeneed common _._ ‘oS ‘ 116% 117% 36 89 °85 23 57% 592 1,600 
2% Dec 981 May Sg ene 24 5% Feb 16 | yay ea geen oat o par Re. 40 7 117 = tag 353, 89 on s 23 100 
* + Deo 6% _ 80 ane ze 10% al = United non-cum coin -——-_— Wo pat on on mie 40 115% ates 1a 89, 2,100 
ar ee ee as sores rceeemane a. Bt dy Ghee eR a 
20 non-c 24 pf 205 pat —_ oc" i 2 
- - ~ — 2 jun 14 05 Mar 29 _,88, conv preferred. 2d pias 42 20". ya : a” oa . em *39% 40% Be 
50 OF 3% Ju 3% Feb 17% J 4% Paper Inc comm No pa 45 *41% 20% 133 2% 22% 673 1.400 
1M, ~— 170 sean 19% Jan 25 73% ~~ 7 A he tt ng common par ou, 4% =? 42 2} 21 133 133% 22% oe 9 
42 D . 15% Hw 156 Ma 17 23% Suly 13 Unive sal-Cyclops Steet Geen... “ss "mC M4 9% © 7 4% 41%, 42 "205% [0% 132% 1 2% 59 00 
ee 70 y 7 : r 5 170 yill Univ rsal Labor Lee] Corp ao 19% 84 aan oY, *4% 7 *41%, —— 205, 33% ,600 
May 43 ¥ hm 10 10! = 14 rr gee Leaf rsa ee aan 1 31% 19% 84 /2 "9% oa *45% a 42 6- 1,600 
pJan 35544 May 19 @atvereel Piso: iat com_No par 13% . 038 3% ‘61 85 an pty 45, a 00 
y s ——y ee 45/8 4 22% 2 3% 81 4s ly 
4%% ietucen fines, enn. 100 5M 14! 4 woe 3h 85 9 9% F 
14% Feb went com____1 22', . 6 4 14 aoae 24% mae 3% *81 85 8 aso 
9% Dec 27% Oct smal ieee 164 164 2 22 Ys = ‘, 6% 14% 133 e 24% aaiae 3% sik 
21% Feb tn May re Jun 28 251 omnia 8% 164° 166 22% is 8 6% 14% 13% 24 2,200 
e May 20% Jan 3 43 Apr 25 V V 54% 55 8% 9 164 164 *22 a” Bu 14% 100 
@ Jun 14 1% May 13 anadium C 54% 54% 8% : *164 23 0921, 6% 600 
ae a eee Soe of Aaperten “ba 85% 8% , 4, ted 15,100 
an Raalte — gepcemneneaenenion ; —e par #5414 55% 8% 166 100 
Inc___ __2.50 2 541 9 40 
----------10 18% 185 a 54% 1,700 
m- 9% 10 7 19 19 a 
_ 21% 9% 91 19% 19 
*2 a, 9Y . 
1% 22 m” 1¢ % 18% 18% 
- 213 ‘9% 10 18% 18! 
4 #91 : *97 8% 
21% 2 - 10 900 
12 21% 300 
100 





For f 
footnotes see page 
42. 























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


LOW AND HIGH GALE PRICES 
Tuesday Wednesday 
July 19 July 20 


8 per share 8 per share 


Monday, July 25, 1949 








Bales for 
the Week 


Shares 


Thursday 
July 21 


$ per share 


Friday 
July 22 
$ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Saturday 
July 16 


& per share 


Monday 
July 18 


8 per share 


menfeer ies 
Lewest 


8 per share 


Range Sinee Jan. 1 
Highest 


$ per share 3% per share & per share Par 








12% July 
19% Dec 
85% Dec 


32% 


15% May 
29% Jan 
94 May 
95 Jun 
48% Jun 


110% Jun 


10% May 
46% May 
16% July 
38% July 
36% May 
74% July 
26 May 
39% Jun 
33% Jun 
95% Apr 
101% Jun 
40% Jun 
115 July 
57% Oct 
92 Jan 
27% Jan 
24% May 
22% July 
31% Nov 
19% Jun 


12 May 
65% May 
17% May 
88% Jan 
19 Jan 
18 Jun 
x138 Jan 
37% Oct 
49% Jun 


25% May 


10 Feb 16 
20 Jan 3 
85% Mar 5 
85% Jan 5 
33% Jun 17 
91 Jan 7 

5 Jun 6 
82% Jun 17 
15% Jan 3 
113% Jun 29 
14% Jan 3 
27 July 18 
29% May 11 
25% Jun 14 
23% Mar 5 
30 Maris 


45 Jun 6 
12 Jun 30 
25% Jun 13 
101 May . 
21% Jun 
6% Jun 2 
x12 Jun 14 
x87%2 Jun 14 
9% Jan 3 
18% Jun 22 
14 Jun 14 
23% Jun 27 
11% Jun 14 
16% Feb 10 
11% Apr 21 
3% Jan 3 
x19% Jun 13 
78 July 13 
16% Jun 14 
14% Jan 3 
108% Mar 22 
113% Feb 25 
103% Feb 8 
107 Apr 18 
105 Apr 25 
101% May 2 
13% Mar 4 
35% Jun 14 
104 Mayi12 


5 Feb 24 
32% May 23 
8% Feb 24 
21% Jun 14 
20 Jun 13 
53% Jun 6 
13. May 31 
21% Jun 13 
20% May 31 
90% Jun 3 
98% Feb 15 
21% Jun 7 
102 Mar 30 
29% Jun 13 
71 July 5 
23% Mar 2 
12% Jun 13 
18%Jan 3 
28% Feb 8 

7¥e May 31 


4% Jun 6 
x42% Jun 22 

8% Jun 15 
70 Jun 21 
16 Jun 6 
14% Jan 14 
128 Jan 4 
22 Jun 2 
44% Jan 3 


11% Jun 14 
x59% Feb 24 
64 Jun 10 
68 Feb 25 
66 Feb 9 
8% Feb 25 


19% Jun 15 
8 Jun 13 
30% May 13 
16% Jun 17 
53% Jun 13 
10% Jun 28 


20% July 12 


13% Jan 6 
2242 July 14 
eg Feb 10 
90 Feb 1 
38% Jan 26 
96% Mar 16 
11% Jan 21 
118 Jan 21 


30% Apr 30 
32 Apr 26 


60% Jan 
14% Apr 
29% Jan 
105 Jan 
24% July 2 
9% Jan 
15% Jan 
94% Feb 
12% May 
25% Feb 
22% Jan 
25 Jan 
14 Jan 
17% Jun 
15% Jan 25 
5% July 15 
27% Jan 7 
84% Jan 24 
23% Jan 21 
21% July 20 
115 Jun 14 
117% July 11 
110% Jan 13 
113 Jun 14 
108% Jan 26 
104% July 19 
17% Jan 20 
41% Jan 24 
108% Jan 25 


7% Apr 11 
41% Mar 12 
12% Jan 20 
29% Apr 8 
30 Jan 24 
68% Jan 26 
17 Mar30 
34% Jan 7 
27 Jan 7 
97% Jan 28 
101% Jan 26 
26% Jan 11 
107 Jun 6 
48% Jan 27 
89% Jan 12 
27% Apr 26 
16% Mar 30 
25% Apr 11 
320% Apr 20 
11% Jan 12 


7% Jan & 
56% Jan 13 
12% Mar 10 
79 Apr 2 
13% Jan 17 
1858 May 5 
133 Jun 21 
34% Jan 10 
48% July 22 


15% Mar 30 
674% May 17 
72% Apr 7 
79 Jan 10 
74 j Apr 9 
@% Jan 7 


IO @e 


ve NS 
Re rPanawn 


24 Jan 20 
12% Jan 7 
39% Jan 18 
20 Mar 30 
74 Jan 28 
14% Jan 6 


32 Jan 7 


Vertientes-Camaguey Sugar 0% 
Vek Chetetesl! Co..........- 
Vicks Shreve & Pacific Ry a 
5% non-cum preferred__.__._100 
Victor Chemical Works common_—-_5 
3%% preferred 
Va-Carolina Chemica) com___No par 
6% div partic preferred_____.1090 
Virginia Elec & Pwr Co com____10 
$6 preferred_______.__......... 109 
Va Iron Coal & Coke 4% “pté__25 
Virginian Ry Co common____™-_ 25 
eee 
Visking Corp (The)---.--... ———§ 
Vulcan Detinning Co common____20 
7% preferred .._.._..__.._..__._20 


W 


Wabash RR 4%2% preferred___l00 
Waldorf System No par 
Walgreen Co common_______No par 
4% preferred 100 
Walker (Hiram) G & W__.__No par 
Walworth Co 
Ward Baking Co common____._.—._1 
6%% preferred.__-_._.._ — 
Warner Bros Pictures 5 
Warren Foundry & Pipe___No par 
Warren Petroleum Corp-___.-~- 
Washington Gas Light Co___No pe per 
Waukesha Motor Co__...._._.___ 
Wayne Knitting Milis._._.__...._ - 
Wayne Pump ee ponseder omnes 
Webster Tobacco Inc__-.--_.___ 
Wesson Oi] & Snowdrift re 
$4 conv preferred 
West Indies Sugar Corp______.___1 
West Penn Elec Co com_____No par 
. eae eee _.__No par 
1% preferred 
CO BOGIES coceascance 
West Penn Power 442% std 100 
4.20% preferred series B_.__100 
4.10% preferred series C 
West Virginia Coal & Coke._.._._8 
West Va Pulp & Paper com__No par 
4%2% preferred  ..-.-... — 100 





Western Air Lines Inc_._....._._1 

Western Auto Supply Co 

Western Maryland Ry com__._100 
4% non-cum 2nd pfd 

Western Pacific RR com_._.No par 
Preferred series 100 

Western Union Teleg class A_No par 

Westinghouse Air Brake_._.__No par 

Westinghouse Electric com__._.12% 
3%2% pid series A 100 
3.80% pfd series B 

Weston Elec Instrument 

Wheeling & Lake Erie Ry 

Wheeling Steel Corp com_.__No ae 
$5 conv prior pref 

White Dental Mfg (The 6a) __-30 

White Motor Co 1 

White Sewing Machine com 
oo OP! —E EE — 

_ ff 2 aa 


Wilys-Overland Motors com 
$4.50 cenv pfd series A__.No par 
Wilson & Co Inc common-_-___No par 
$4.25 preferred 
Wilson-Jones Co 
Wisconsin Elec Power Co com__.-.16 
6% preferred 1 
Woodward Iron Co 
Woolworth (F W) Co 
Worthington Pump & 
Machinery common -....__No par 
Prior pfd 442% series 
Prior pfd 442% conv series___100 
Wright Aeronautical .....__No par 
Wrigley (Wm) Jr (Del)_..-_No par 
Wyandotte Worsted Co _-........_8 





Y 


Yale & Towne Mfg Co._...._.__38 

York Corp common __ pee 
442% conv preferred 

Young (L A) Spring & Wireline Pas 

Youngstown Sheet & Tube___No par 

Youngstown Steel Door....._No paz 


Z 


*11% 11% 
21% 22 
=84 8612 
86% 86% 
34% 34% 
*9542 96%2 

7 


7 
89 89 
16% 16% 

115% 115% 

*22% 823% 
27 ; 


11% 11% 
21% 21% 
8642 
88 
34% 
9642 
7 
91 
16% 
115% 
23% 
27% 
31% 
26 
27% 
34 


*11% 11% 
21% 21%2 
*84 862 
*86 88 
34 34 
*95'2 9642 
6% 7 
90 GO 
16% 16% 
11442 114%2 
*22% 23 
27% 27% 
30%, 31% 
*26 2644 
*27% 28% 
*32 34 


1] 
21 


*86 


11% 
% 213%, 
£642 
ee 
3412 
Yo 2 
735 
94 
16% 
115% 
23 
2742 
3642 
26% 
2E% 
34 


11 11 
21% 21% 
£62 
68 
3432 
9642 
7% 
94 
16% 
11442 
23% 
27 42 
30%. 
262 
28 % 
34 


2,000 
2,106 
“€0 
400 
5,300 
400 
8,400 
180 
50 
2,000 
1,100 
500 
20 


Zenith Radio  —eemenrten | 22% 22% 22% 22% 22% 23% 22% 22% 22% 22% 


y 3,100 
Zonite Products Corp__....._____ 4% 4% 4 4 4 4% *4 4% ~~ 4% 


35 «= «(July 
6% May 1,200 

*Bid and asked prices; 
x Ex-dividend. y Ex-rights. 


3% Feb 9 4% Jan 15 





no sales on this day. tIn receivership, or petition has been filed for company’s reorganization. a Deferred delivery. rCash sale. s Special sales. wd When distributed. 








Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


— Railroad 
Number of and — 
Shares 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


Int'l 
Bank 
Bonds 


United States 
Government 
Bonds 


Total 
Bond 
Sales 


Foreign 


Bonds Bonds (Par Value) 


Foreign Foreign 
Domestic Government Corporate 
Closed 
$92,000 
121,000 
137,000 
106,000 
- 137,000 


Week Ended July 22, 1949 


Saturday ..._.__ 

TTT, 
TT ire teseenitirnen 
Thursday —__________ 
Priday 


BED emcateitinne 


of 
Shares) 





Weel. Ended July 22, 1949 


Saturday — ~~ 
Monday —_ 
Tuesday 
Wednesday —— 
Thursday ~ -. 
Friday 


Total 


Total 





810,640 
1,588,820 
1,361,980 

779,340 

725,098 


$2,073,000 
2,573,000 
3,001,000 
2,286,000 
11,629,500 


$3,000 





$2,388,000 
3,060,000 
3,227,000 
2,456,000 
11,807,500 








174,195 
234,485 
243,350 
182,315 
166,060 


$24,000 
30,000 
15,000 
32,000 
38,000 


$5,000 
5,000 


$121,000 
156,000 
152,000 
138,000 
175,000 














178,000 











5,285,878 $21,562,500 $1,358,000 





$3,000 $22,938,500 





1,000,405 $593,000 $139,000 $10,000 $742,000 








Week Ended July 22 Jan 


.1 to July 22 
1949 1948 1949 


1948 Week Ended July 22 


1949 1948 
1,000,405 1,555,120 


Jan. 1 to July 22 
1949 1948 


30,719,674 47,097,954 


BStocks—No. of shares ___ 


Bonds 
U. 8. Government 
{International Bank_ a 


Poreign 
Railroad & Industrial 
Total .___ 





Stocks—No. of shares 
Bonds 





5,285,878 
$3,000 
15,000 

1,358,000 

21,562,500 


6,906,300 
$6,000 
89,000 

1,707,000 

18,193,000 


$19,995,000 


126,535,796 
$340,000 
831,000 
52,403,170 
391,895,100 


188 410,267 
$749,500 
3,377,000 
53,102,180 
598,014,100 





Domestic 
Foreign government. 
Foreign corporate. 





$593,000 
129,000 
10,000 


$1,109,000 
133,000 
21,000 


$19,647,000 
6,072,000 
1,051,000 


























$22,938,500 $445,469,270 $655,242,780 Total 








$742,000 $1,263,000 $26,770,000 $39,130,000 
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I ne 


| Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


The italic letters in the column headed “Interest Period” indicate in eacn case the month when the bonds mature. 






















































































: Figures after decimal point represent one or more 32d of » point. : 

Range for Previous a : me GOVERNMENT BONDS Saturday Monday Tuesday © Wednesday Thursday Friday Sales for 
Year 1948 “. nge Since Jan. 1 NEW YORK STOCK July 16 => July 18 July 19 July 20 July 21 July 22 the Week 

Lowest Highest bn aa . FP pe pom 4 EXCHANGE Lew High Low High Low High Low High Lew High Lew High Bends ($) 
ae Ch. ‘6 ieee ‘ ay . y Treasury 3%6—.._.____ 1949-1952 *101.1 101.3 *101 101.2, *101 101.2 *100.31 101 *100.31 101 Hibs 
105.1 Sep 105.28 Mar —S ee Treasury 3s. 1951-1955 *104.18 104.21 *104.17 104.20 *104.17 104.20 104.16 104.19 104.15 104.18 rad 
107.4 Sep 108.28May 1 an 26. 108.13Jan 26 ‘Treasury 2%e..._____ 1955-1960 *109.12 109.16  *109.12 109.16 *109.12 109.16  %10%10 109.13 %*109.10 109.13 ane 
a wee a= ee lS remsury 25%468_-_______ 1951-1854 STOCK *1us.18 103.20 *103.17 103.20 *103.17 103.20  *103.16 103.19 *103.15 1u3..¢6 jana 
s-. eee ll) CT emoury 82968. ___ 1956-1959 EXCHANGE 110.20 110.24 *110.20 110.24 110.20 110.24 . *110.18 110.22 *110.17 110.21 --= 
—_ << —_ —-— — = — ———  Trenstiry 2%s..—______ 1658-1963 CLOSED *111.20 111.24 *111.20 111.24 *111.20 111.2@ 111.18 111.22 *211.17 111.21 --- 
= -—  --- HO023Marili 110.23Marll ‘Treasury 2%s.._-____ 1960-1965 *113 113.4 *113. (113.4 4«49*113) 0113.4 = *112.29 113.1 *112.27 112.31 --- 
23.48: See 1S we oe Ce Treasury 2%38._______ 1949-1953 *10U.24 100.26 *100.24 106.26 *100.24 100.26 *100.23 100.25 *100.23 luU.5 oe 
_ -—- -- --—- —_ ———- ——— Treasury +%s.._.__. 1950-1952 *101.30 102 *101.30 102 *101.30 102 *101.29 101.31 *101.29 101.31 --- 
102.23 Sep 102.23 Sep- 102.31 Jan 14 102.31 Jam 14 ‘Treasury 2s. 1952-1954 *103.10 103.12 *103.10 103.12 *103.10 103.12 *103.9 103.11 *103.7 103.9 an 
oo: ‘ie -- -— 1048 Feb 3 1049 Feb 3 Treasury 2%s- 1956-1953 *106.4 106.6 *106.4 1066 *106.5 106.7 *106.2 106.4  *106.1 100.3 eS 
101.7 Sep 191.11 Jan — ee ——— Treasury 2%s....._.._ 1962-1967 *104.11 104.13 *104.11 104.13 *104.10 104.12 *104.7 104.9 *1045 104.7 --- 
101.19 Jun 101.19 Jun 102.1 Mariil 102.9 Jum 27 ‘Treasury 2%s_—~-—_____ 1963-1968 *103.26 103.28  *103.26 103.28 *103.25 103.27 *103.23 104.25 *103.20 10..22 Ba 


100.24Mar 100.25 Jan. -.. --..  . wu —-—— ‘Treasury 2%s__.___Jun 1964-1969 *103.13 103.15  *103.13 103.15 *103.13 103.15 *103.11 103.13 *103.9 103.11 vu 








100.23 Jan 100.26 Apr _ pS re ——— Treasury 2%s_.__Dec 1964-1969 *103.9 103.11 *103.9 103.11 *103.8 103.10 *103.6 103.9 *103.4 103.6 --- 
100.23 Sep 100.24 Sep 101.12Feb 9 101.13 Jun 24 Treasury 2%s_.._-._____ 1965-1970 *103.7 103.9 *103.7 103.9 *103.7 103.9 *103.5 103.7 *103.3 103.5 oan 
100.16 Sep 101.12 Jun 101.7 Feb 7 101.7 Feb 7 Treasury 2%s_-.___._1966-1971 #103.5 103.7 *103.5 103.7 *103.5 103.7 #103.3 103.5 103.1 103.3 am 
100.7 Oct 100.27May 100.18Jan 6 101.28Jun 30 Treasury 2%s ~—-.-Jun 1967-1972 #102.21 102.23 *102.21 102.23 *102.21 102.23 *102.17 162.19 *102.13 1452.15 ai. i 
102.26 May 102.26 May \ ae ---—-— Treasury 2%s.._____Sep 1967-1972 *105.12 105.14 *105.11 105.13 *105.10 105.12 *105.6 105.8 *105.3 105.5 ‘ting l 
100.7 Oct 100.23 Jun 100.28Jun 14 102.22 July 18 Treasury 2%s_..._Dec 1967-1972 102.22 102.22 *102.21 102.23 *102.21 102.23 *102.17 102.19 *102.13 102.17 3,000 
-- --- -_— --- —_ —_---- _— ——— Treasury 2%s—~~~...____1951-1953 *103.8 103.11 *103.7 103.10 *103.7 103.10 *103.7 103.19 *103.6 103.9 --- 
—_— aes _ --- — —aaace <= Treasury 2¥%8-..-...____ 1952-1955 #102.29 102.31 *102.29 102.31 *102.29 102.31 *102.28 102.30 *102.27 102.29 +-- 
_ a _ --- _ a _ ——— Treasury 2%s ~--~~. 1954-1956 *105.22 105.26 *105.22 105.26 *105.22 105.26 *105.22 105.26 *°*105.22 105.26 ooo 
101.14 Sep 102.13July 102.30Feb 9 102.30Feb 9 ‘Treasury 2¥%8—-~..____1956-1959 *104.24 104.26 *104.25 104.27 *104.25 104.27 *104.22 104.24 +*104.21 104.23 teas 
100 Mar 1004 May 100.13Jan 20 102.10July 6 ‘Treasury 2%s—-._Jun 1959-1962 *102.7 102.9 *102.7 102.9 *102.8 102.10 *102.5 102.7 *102.3 102.5 ee 


100 Mar 100.2 Feb 100.17Feb 9 101.3 Jun 14 Treasury 2% .....__Dec 1959-1962 *102.6 








102. *102.6 102. *102.7 102.9 *102.4 162.6 *102.2 102.4 ia 
100.21 Oct 100.21 Oct _ ------ -- --—-. {Treasury ope Ride Shsinatipeinincined Sep 1949-1951 #100.5 1006 *100.5 100-6 *100.5 100.6 *100.5 100.6 *100.4 10u.5 --- 
=. = --  -—— 100.21Feb 9 100.21 Feb 9 Treasury 2s .-.-__ Dec 1949-1951 *100.15 100.16 *100.16 100.17 *100.16 100.17 *100.15 100.16 *100.15 100.16 ATT 
100.31 Sep 101.13Mar -— --——-— — -—--. Treasury ie 1950-1952 #100.21 100.23 *100.20 100.22 *100.20 100.22  *100.20 100.22 *100.i9 ivv.21 ign 
ae one _ ne — ame. oo ——-. Treasury | mre 1950-1952 *101.3 101.5 *101.2 101. *#101.2 101.4 *101.1 101.3 *101 101.2 —— 
101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26 Treasury 2s-....._.-.__- 1951-1953 *101.26 101.28 #101.26 sot ae *101.26 101.28 *101.24 101.26 *101.24 101.26 one 
sali Joint > sous a re amas  2S2006USy 28...-...... 1951-1955 101.51 1Luz.2 *101.30 102.1 *101.30 102.1 *101.29 102 #101.28 101.31 cs ¥ 
100.31 Sep ek A ee _ ——-- Treasury 28...---._Jun 1952-1954 *102.7 102.9 *102.7 102.9 *102.6 102.8 *102.5 102.7 *102.4 192.3 ae 
100.30 Sep 101.19 July 101.18Feb 9 101.18Feb 9 Treasury 2s_____ Dec 1952-1954 *#102.15 102.17 *102.15 102.17 *102.15 102.17 *102.13 102.15 *102.13 102.15 J dl 
= — _ --- -- -_——_- — ——-— Treasury -2s......__....... 1953-1955 *103.30 104.2 *103.30 104.2 +104 104.4 *104 1u4.4 *1lu4 104.4 aoe 
100.7 Oct 100.16 Apr _ ———e 8 a ——=—- Treasury 14$6......._........1950 *j1v0.19 100.21 *100.i19 100.21 *100.19 100.21 *100.19 100.21 *.100.18 100.20 — 
International Bank for 
Reconstruction & Development 
94.10 Jan 98.30 May 98.24Jan 10 101.2 July 14 10-year 2%s --1957 #101.2 101.5 101.1 101.1 *101.1 101.4 101.1 101.4 *101.1 101.4 5,000 
94.14 Jan 99.30 May 99.l1lJan 5 102.8 July 12 4 Sahai 1972 *102.4 102.7 *102.4 102.7 *102.3 102.7 102.7 102.7 *4102.3 102.7 10,000 





*Bid and asked price. No sales transacted this day. 2% due June 1949-51 called June 15 at par, 2% due September 1949-51 called Sept. 15 at par. a Odd lot transaction. r Registered bond transaction. 
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RANGE FOR WEEK ENDED JULY 22 













































































Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday's Bonds Range Since BONDS Interest Last or Friday’s Bends Range Since 
New York Stock Exchange Period S6ale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
| New York City Low High No. Low High Low High No. Low High 
. . 1Y 59% 65 
Transit Unification Issue— 3%s Series No. 15_.--..-. J-D in 61 61% Pa 2 
3% Corporate Stock_.__.._._ __. 1980 J-D 106 33 10613 1072 61 104 107% S76 Geries NO. 16........nncnccscmes J-D on *61 ed én 60 65 
Registered 106/23 10642 10612 ‘ 12 1 29660 Gertes We. 17. nnccancs — -.- os —- ss ae 58 65% 
“lags tee t8 — 20: 10618 106}3 3%s Series No. 18_.-----.___-..  J-D es +60 «62 ji 56 65% 
3%s Series No. 19----.-.. J-D pe *61 61% ds 58% 65 
fs) See J-D pe 60% 60%. 1 59% 65 
Pe, ae J-D dig *60 “ alas 60% 65 
POON EY SS Oe eile J-D 7 *60 a few 55% 65 
Se EES BOs. Dik conccuneammiae J-D ae *60 64 eis 5542 65 
e °*,°? 3%s Series No. 24................ J-D ai 7. tes =F 60 70 
orelion ecurities 3%s Series No. 25_----_-_____-__ J-D - * %61 65 ~ ae 
3%s Series No. 26_----..-______ sie J-D wah *60 64% sf 56% 65 
3%8 Series No. 27__---.--_-____-. J-D _ *60 - bi 60% $s. 
3%s Series No. 26____--.-__... - J-D ot *60 65 wi 59 6412 
. : 3%s Series No. 29..-___.__..-.  J-D oe “61 64 ae 58 s«65 
| Ww 3%s Series No. 30--_-___._... J-D ve *60 =a 60% 63% 
ERTHEIM & Co. Brisbane (City) s f 5s_.___..__--_- 1957 M-8 at 101 101 1 98% 101% 
Telephone Members New York Stock Exchange Teletype Sinking fund gold 5s______----1958 F-A i *100% 101% Pa * 163 
° Sinking fund gold 6s______--___1960 J-D = *101,), 102 dom ; 
REctor 2-2300 120 Broadway, New York NY 1-1693 Guets (bene Cf) t.. 1960 A-O 102% 102%» 102% 22 102% 104% 
aaa 1961 J-J 106 % 106% 106 %a 9 104% 107% 
ACarlsbad (City) 85-1954 — (Se .. - 34% 39 
t Forei Govt. & Municipal $AChile (Rep) External s f 7s_.-.1942 M- = ° ==, — ‘ 
nasteutaaens tn ay po $47 assented ..............1K2 M-N - 29% 25% 1 25% 28% 
| $AGtd sink faad 6s 1947 FP AExternal sinking fund 6s_._.___.1960 A-O = *34 8636 - 34% 37% 
OGtd sink fund 6s____________ 1948 — = *61 on -- oo - Sg, aS eee A-O 26% 25% 26% 23 25% 292 
Akershus (King of Norway) 4s_.__1968 4 -- *61 - -- 62 62 AExtl sinking fund 6s_____- Feb 1961 F-A 264 3442 34% 1 34 37% 
§4 Antioquia (De t) coll ve A____1945 ey -- 91.91 6 81 93 Ya 46s assented ______-_____ Feb 1961 F-A ‘ 26% 265% 3 26% 29 
$4 External s 7s series B ___-1945 ~ Sail ah mae 10 37% > 4g ARy external s f 6s__._---- Jan 1961 [> 34% 26% ope: of b V2 + Ab 
ame * -- "8 8 z 37% 4: 46s assented ________--__ Jan 1961 J- me 26% 26% 
tment tines sie 3% = HR Gg BM le meee oes ES ls Oe 
‘ oo rere, Bernese °, anne 2 1 3 42 Te Sep 1961 . -- *2ive 3 “he 
ameeral wetismre st £3 = i, F Be He aiernal siniig find Gone toee AB RR 
b peries__ - ae *40% 42% ma 37% O6s assented ______________.1962 A- _— 25% 25% Ye 
AExterna! sec sf 7s 3rd series__1957 A-O = 41 41 1 37% 41% ASExterna! sinking fund 6s__--__ 1963 M-N rl: 3414 34% 1 3442 36% 
Antwerp (City) external 5s____- --1958 J-D iT. *163 95 103% ee ee 1963 M-N ile 26 26% 8 26 29 
—— — Ith) 5s of '25-1955 J-J 100% 100'2 100% 62 99% 103% Extl s f $ bonds 2-3s___________1993 J-D 25 Ve 25% Zo 102 , 29% 
$6-pear She 5 RRSP IES sn - 94% 93% 94". 21 90 97% AChile Mortgage Bank 6'25_.--~- 1957 J-D ons *34 40 344% 37% 
20 y fr ~~ - a 2a : J-D ~~ 932 93% 12 89 95% oe ae 1957 J-D 26 26 26% 3 26 
. —oonnons — 90% 90% 93% 10 852 92% AGinking fund 6%,s__---------- 1961  J-D as : ae a 36037 
+ owed 336s TMT 5 1962 —< 91 é 16 85 93% O6%s assented _____________.1961 J-D hs *26. «29 aa 26 ae 
a nes O00 1949 Py: 90% 90.) 90% 25 84% 93% AGuaranteed sink fund 6s______ 1961 A-O . *34 - iss 34 37 
atc 6 i 6c... + ee 100% 100% 100,% 22 100% 102% AGs assented __________-_-1961 A-O 26 26 26 2 26 
Oe e080 106% 106% 106% 2 102% 112 ASGuaranteed sink fund 6s__._._1962 M-N 3 <a ca 35% 36 Ye 
$ABrazil (U 8 of) external 8s___-1941 ye 4 118 116 119 5 115 =120 BE DE... ncccogumnenti 1962 M-N ‘ *26 As 26 = 
Stamped pursuant to Plan A sites - = > ; me. ae gt Aepdharnercaers toes rie > ee 25% 6 Pts He 
Ie ADs 2000000G.4..<cncasodmoooun - at 52 »*2 
(Int reduced to 3.5%) .-___ 1978 A-O 48! BY> 3 51 " a #43 51 bs 5% 7% 
AExternal s { 6's of 1926______ 1957 A-O -- °66 8 = 2 D1 Va S AChinese (Hukuang Ry) 5s_..__--1951 J-D 4 4 
Stamped pursuant to Plan A nile 7 
(Int reduced to 3.375% ) _...1979 J-D etl 49! 50 1 46 55 
AExternal s f 64s of 1927______ 1957 A-O a *65 ? 69 ™ 60% 1% 
Stamped pursuant to Plan A : 7 r 
(Int reduced to 3.375%)-...1979  A-O _ 45%, 48% 36 43 54% For Financial Institutions | 
41 (Central Ry) ------__---___ 1952 J-D a a 28 a 61 71 
Stamped pursuant to Plan A ' 
(Int reduced to 3.5%) ---__- 1978 J-D oa *46% Sle Bi 46% 53% FOREIGN SE | 
8% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A - . 
(Int reduced to 3.375% )--..1979  A-O on *46% 49 7 42% 53%. DING MARKET 
External $ bunds of 1944 (Plan B)— : ‘ FIRM TRA 
pS | =e ee eee J-D a 62% 63 6 62% 71 
3%48 Series No. 2. J-D ss 62 62 4 57% 69 ARL ARES & O. INC. 
3%s Series No. 3_________-_____ ——_— ie 62 62 4 59 69 Set SP annem 
Ste Gertes Ne. 42... J-D 62% 62 62% 12 57% 69 — 
——— 2%, 62! ¥ SPECIALISTS 
3s Beries No. 7-——————————— a a sf oF FOREIGN SECURITIES 
3 ees J-D mes *61 70 we 62% 73 . 
Fo — 4 ee ee aes . bed *61 68 Re 58% 73 50 Broad St., New York 4, N. Y. 
PNG 9, 20 ccsinanscee J- i *61 71% : 60% 73 - 
SS) ene mi "60 62 = 58% 65 Telephone HAnover 2-0050 Teletype NY 1-971 
ed, es a J-D i *61 <= aa 58 65 
3%s Series No. 13__._-_---- wiiiianinen J-D ae *60 se ‘ 59 65 
oO ee J-D = 60% 60% 1 55% 66 
Por footnotes see page 29. 
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RANGE FOR WEEK ENDED JULY 22 





Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 


Friday 
Interest Last 
Period Sale Price 


Week’s Range 
or Friday’s 
Bid & Asked 


BONDS 


Bonds 
New York Stock Exchange 


Bonds 
Sold 


Range Since 
Jan. 1 


BONDS 
New York Steck Exchange 


Range Since 
Jan. 1 











Colombia (Republic of)— 


46s of 1927 
38 external s f $ bonds 
$AColombia Mtge Bank 64s 
§4Sinking fund 7s of 1926 
§$ASinking fund 7s of 1927 
gen (City) 5s 
25-year gold 4's 
ACosta Rica (Rep of) 7s 
Cuba (Republic of) 4%s extl 
Czechoslovakia (State)— 
Stamped assented (int reduced 
to 6%) extended to 1960 
$4Denmark 20-year ext] 6s______1942 
External gold 5's 
External gold 442s 


El Salvador (Republic of)— 
4s extls { $ 
3%s extl s f $ Jan 1, 1976 
3s extl s f $ Jan 1, 1976 
4Estonia (Republic of) 7s________ 1967 
Prench Republic extl 7s 
Greek Government— 
47s part paid 
46s part paid 
Heisingfors (City) ext 642s 
Irish Free State ext] s f 5s 1960 
Italian (Republic) ext] s f 1-3s___.1977 
Italian Credit Consortium for 
Public Works 1% to 3% 
$A47s series B 
Italian Public Utility— 
Credit Institute 1% to 3% 
4External 7s 
Altaly (Kingdom of) 7s 195 
AJugoslavia (State Mtge Bk) 7s___1957 
4Medellin (Colombia) 6%s 


Jan 1, 1976 


Metropolitan Water Sewerage & 
Drainage Board 5's 
Mexican Irrigation— 
§44'%s assented to 1922 agree__1943 
44%s small nian in OD 
4SNew assented (1942 agree )__1968 
48mall 
Mexico (Republic of )— 
$45s of 1899__..__________due 1945 
ALarge 
ss I eel 
§45s Assented to 1922 agree__1945 
ALarge 
_ (Onn 
45s New ass’td (1942 agree) __1983 
| RP Saeoetiaaged 
EE eS 
A4s of 1904 (assented to 
1922 agreement)_____________ 1954 
44s new ass’td (1942 agree )_1968 
844s of 1910 (assented to 
1922 agreement) 
48mal] Re 
44s New ass’td (1942 agree) 
en: ee 
$ATreasury 6s of 1913 (ass’td 
to 1922 agreement) . 
4Smal] _. ‘ cin 
46s New ass’td (1942 agree) 96 
48mal] ‘ i les — 
AMilan (City of) 64%4s_-____..1952 


1963 


1933 


Minas Geraes (State) — 
4Sec external s f 6's 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )___ 
4Sec external s f 6%s 
wmees mens to Plan A 
nt reduced to 2.125%)___ 
Netherlands (Kingdom) 3% 1957 
Norway (Kingdom of) 44s 
External sink fund 4%s 
4s sink fund ext] loan 
ais 0.8 external 
Uunicipal Bank extl s f 5s 
Oslo (City) sink fund 42s 


Panama (Republic) — 
4Stamped assented 5s 
Stamp mod 3%s ext to 
Ext sec ref 34s series B 
§$4Pernambuco (State of) 7s 
™ = to Plan A 
reduced to 2.125%)___2 
4Peru (Rep of) external 7s ; ooo 
4Nat lean ext] s f 6s 1st ser____1960 
4Nat loan ext] s f 6s 2d ser_.___1961 
84Poland (Rep of) gold 6s 
44%s assented 
Re 
SIE cominctindsinemnchin dill 
4SExterna!l sink fund gold Ss. i900 
44% assented 
4Porto Alegre (City of) &s 
F me A mee poy pa Plan A 
-378% ) 2 
7%s 1966 stmp pursuant to Plan os 
(Int reduced to 2.25%) ~-2006 
de Janeiro (City of) 8s____1946 
pursuant to Plan A 
( reduced to 2.375%)___.2001 
1 sec 645s 
pursuant to Plan A 
(int reduced to 2%)_______ 2019 


Rie Grande do Sul (State of)— 
$48s exti loan of 1921 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ) 1999 
46s external sink fund gold____1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
4% external loan of 1926 
Stamped pursuant to Plan A 
(Int reduced to 2.25%)____2004 
7s a4 —~ pursuant to Plan A 
nt reduced to 2.25%)____ 2004 
4Rome (City of) 6%s 
48a0 Paulo (City) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )___.2001 
A6%s extl secured s f 


(Int reduced to 2%) 
$A8an Paulo (State) 8s 


(Int reduced to 2.5% 
48s external 


A-O 
J-J 

A-O 
A-O 
M-N 


eory 
' 
| ae 


SR="E E 
Ors 


7 RS 
BSS go Sy 


Gees 
bo 


|x & 
z oO 


' 
@ 


SSE RES 
Za wee 


ob 


Sb 
OFO 


= ' 
role) 


Low High 


apie *73% 
apis *73%2 
41% 41% 
- *41 
*41 
*41 
82% 
76 
14% 
*109% 


55% 
9212 
88} 
784 


*65 

55 

*45 
13% 
*104% 


812 
83% 
63 


80 
41% 


56 


9 


41 eg 


100 42 


No. 


Low 


70 
70 
35% 
4242 
4l'2 
41% 
68% 
63% 
1242 
104% 


52 
& l V2 
714%. 


High 


782 
78% 





San Paulo (State) (continued) — 
47s extl water loan 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )----2604 
A6s extl dollar loan 
Stamped pursuant to Plan A 
(Int reduced to 2%) 

Serbs Croats & Slovenes (Kingdom) — 
48s secured external 19 
Ais series B sec extl 

ABilesia (Prov of) extl 7 
442s assented 

Sydney County Council 3's 

$AUruguay (Republic) extl 8s___- 


4External sink fund 6s___-~- _1964 
3%-4-4¥%es ($ bond of 1937)— 
External readjustment____- 
External conversion 

3%-4 %e-4 7,5 ext] conv_______-__1978 

4-4'%,-4%2s ext] readjustment____1978 

3¥2s extl readjustment 
AwWarsaw (City) external 7s 
4442s assented 


1979 


AAdriatic Electric Co 7s 
Alabama Great Southern 3%s____ 
Alabama Power lst mtge 3%s__ 
Albany & Susquehanna RR 4%s__1975 
Alleghany & Western lst gtd 4s__1998 
Allis-Chalmers Mfg 2s debs 
American Airlines 3s debs 
Amer & Foreign Pow deb 5s______2030 
American Telephone & Telegraph Co— 
2%s debentures._._._.._________ 1980 
2%s deductions 
2%s debentures__..._.__._________1986 
2%s conv debentures____._______196]1 
2%s debentures 
2%s debentures__._.______ 
2%s conv debentures 
3%s debentures — 
3%8 conv debenturcs____- _._1959 
Amer Tobacco Co deb 3s__________1962 
Be idiotic wikia 1969 
Ann Arbor Ist gold 4s________July 1995 
A P W Products Co 5s____________1966 
Atchison Topeka & Santa Fe— 
ae ee 1995 
Stamped 4s Ee Oe 
Atlanta & Charlotte Air Line Ry— 
lst mortgage 3%4s__ ee 
Atlantic Coast lst cons 4s____July 1952 
General unified 442s A 1964 
§AAtlantic & Danville Ry 1st 4s__1948 
§4Second mortgage 4s oe 19428 
Atlantic Refining 2%s debs 


ee | 
— 


Baltimore & Ohio RR— 
ist mtge 4s ser A.......... Juiy 1975 
lst mtge 5% ser B (4% fixed 
and 1% contingent int)__July 1975 
Ref & gen mtge 5% (2% fixed 
and 3% contingent interest)-— 
Series G due Dec 1 1995 
Series K due Mar 1 2000 
Series M- due Mar 1 1996 
Ref & gen mtge 6% (225% fixed 
and 335% contingent interest)— 
Series J due Dec 1 1995 
442s conv income Feb 12010 
Pgh Lake Erie & West Va 
Ref 4s series A 
S’western div lst mtge 5% se 
(342% fxd & 142% cont int)__1980 
Toledo Cincinnati division 
lst lien & ref M 4s ser D____1985 
Bangor & Aroostook RR— 
Ere 1951 
4s stamped — | 
Beech Creek Extension lst 3%2s___1951 
Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 2%2s debs___1961 
3%s s f debentures________~- —= 
Bethlehem Steel Corp— 
Cons mtge 2%s ser I___-____-.1970 
Cons mtge 2%s ser J 
Cons mtge 3s ser K 
Boston & Maine RR— 
lst mtge 5s series AC 
lst mtge 5s series II 
lst mtge 4%s series JJ 
lst mtge 4s series RR 
Aline mtge 444s ser A 
ABreda (Ernesto) Co 7s 
Bristol-Myers Ce 3s Debs 
Bklyn Union El ist gold 5s 
Bklyn Union Gas 4s debentures___1969 
Gen mtge 2%s 1976 


Buffalo Niagara El ist mtge 2%s__1975 


Buffalo Rechester & Pgh Ry— 
Stamped modified 4423 

Bush Terminal list 4s 
Consolidated 5s 

Bush Terminal Bidgs 5s gtd 


California Elec Power list 3s 

Calif Oregon Power 3 %es 

Canada Southern cons gtd 5s A___1962 
Canadian National j 

Guaranteed gold 

Guaranteed gold 

Guaranteed gold 

Guaranteed gold 4%s__________1955 

Guaranteed gold 

Guaranteed gold 4%2s______- 
Canadian Pacific Ry— 

4% conv deb stock (perpetual)_____- 
Carolina Clinchfield & Ohio 4s____1965 
Carthage & Adirondack Ry— 

8 § fo eae 
Celanese Corp 3s debs____________1965 
Celotex Corp 3%s debs_____-__ ...1960 

3%s debs (1947 issue) _..1960 

1948 


aes 


Central of Georgia Ry— 

aet mite 46 ser A..............+4.199§ 

Gen mtge 42s ser A___-___Jan 1 2020 

Gen mtge 4%es ser B______Jan 1 2020 
Central Illinois Light 3%s___-_ _-__- 1966 
$4Central of N J gen gold 5s 

45s registered 
PERL SO neunesencncccnnste 1987 


Nae recictered — 1987 


M-S 
J-J 


RAILROAD AND INDUSTRIAL 


> 
‘ 


Ek 
noO“so0 


107 
101% 


bP 


87 Ve 
8042 


ETE 
m 40 


97% 
98% 
941% 
103% 
9742 


SL Son Sy 
Sosouoss“o 


105% 


oo 
0 


110 


104% 


> mO>m 
6406 


OT.) 


SEE E 
Qz 


Go Ge 
é4469 


xs > 
hal oO 


. 
d 


- % 
q& « 


TE>aoe 
ZOOS" 


SRY 
aus > 


REETATECAER 
wr Or S"“Oze 


>ES 
O20 


ny 
iJ 
o@ 


w ee Bas SD 
of ' : o 
mano vn wPrOr 


St > 
0 


4 
fo @ cy 
<a“ 


6014 


Ov+Ou> 
USUSO 


Low High No. 


*104%%4 
107 
101% 

6624 
*99 


B74 


79% 
6442 
70%2 


87 
87 


12014 
98 
*104'2 


992 
99%4 
102 
*75 
*101%4 
*83% 
746 
45%2 
*31 
*104 
*100 
103 
97% 


10142 


55% 
*102 

93 
*105% 


*101% 
*103% 
98 Ye 


114 
105% 
10648 
112% 
112% 
105 


94 
106% 


*50'2 
102°%4 
101% 
*100'4 


*'io 
6014 
63 
43 
#10842 
56 
55 42 
50 


107 


100 


Low High 


53 66 


101! 
6742 


87! 
82 


92 


*. 


884 
101% 
92 
94 
103 
103 4 
106%2 
103 
102%4 
1942 
70 


KO” 


8 Oe en 


1225% 
109 


~* 


102'2 
101 %2 
93 2 
4742 
37 

99% 


t 


nN 
“J 0n Co ¢ 


ww WN 


> 
°) 


_ 


88'2 
872 


120'%4 
98 


100 
99%%4 
102% 


84 
90 


74% 


452 
10412 
103% 

98 
10142 


57 
9312 
10934 


101% 
99 


114 
105% 
106428 
112% 
112% 
105 


95 
10634 
587% 
103 4 
1101's 


793% 





For footnotes see page 29 

















Volume 170 Number 4823 


THE COMMERCIAL & FINANCIAL CHRONICLE 

















RANGE FOR WEEK ENDED JULY 22 
as 
Friday Week’s Range k’s RB: 
BONDS Interest Last or Friday’ Friday Week's Range 
; y’s Bonds Range Since t Last r Friday’ Bond 
New York Stock Excha ; BONDS Interes ° y's nds Range Since 
— Peried Sale Price a &Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
ow High No. Low High Low High No Low High 
ral New York Power 3s______ ” Ye j 2 f ; 

yearn Pacific ist ref gtd guid to wy 103% 103% 103% 3 102% 104 Dow Chemical 2.35s debs__.______ 1961 J-J “es 9954 99% 16 97% 99% 
ist & ref series A 32 4 9933 5 99%4 101% ~§4Dul So Shore & Atl gold 5s____1937 3-3 Sic 48 48% 10 46 49 42 

(4%% to Aug 1 1949)_._...1974 F-A = 101% 99% 101% Duquesne Light Co 2%s--_-__--_.1977  F-A ed 10142 102 8 100 102 
ist mtge 3%s ser B___-_______ 1968 F-A a 103% __ —~ see 

Champion Paper & Fibre deb 3s___1965 J-J i 101% 102 a 100 101%. 

Chesapeake & Ohio Ry— ou ‘4 E 

] | A ee * a — ° 
Sa Man MiGs ae (te -- 127% 127% 1 122% 128 East Tenn Va & Ga Div Ist 5s__--1956 M-N -- 111% 111% 9 111% 112% 
Ref & impt M 3%s series EW1996 0 Fea. = oe 21 97 10242 Ed El Ill (NY) 1st cons gold 5s_._.1995 J-J w- MSGS. os poe oS 
Ref & imp M 3%s series H._----1973 a. -- 102 102% 15 97 10258 Elgin Joliet & Eastern Ry 3%s_._.1970 M-8 -- 105 105 5 105 105% 
R & A Div ist cons gold 4s.~~~1989 7-5 -- ia _— 20 i 1eane El Paso & Southwestern lst 5s____1965 4-O = *102 104% iste 101% 106% 

‘ >, -- ~ ine 22 s a se 

ahitontntx=§ ee “2 109% 110% maa OC A Se reete a e 

Sonetek 4s . 1958 J \y , Gen mtge inc 4%s ser A__Jan 2015 J-J 59% 59°4 61% 53 57 72 
& ref 4%s series B______ 5 < 10% 110% 111 16 =: 109% 111% 1st cons mtge 3%s ser E__--___- 1964 A-O a 98 98 7 95% 99% 

Ist & ref 4% series B______ 1977 F-A * 109% 110 20 109 111% 1st cons mtge 3%s ser F________1990  J-J 6212 82% 2 80 89% 

— & roe sane —s oe aa we Ay -- "98% -- Aes 98%2 101 Ist cons mtge 3¥%s ser G_-----2000 J-J 79 Ve 7912 79% 2 79%2 87% 

Chicago & Eastern Il] RR—- a ss 6% 9 94% 98% lst cons mtge 2s ser H_-____.__ 1953 M-S a ... Pe on 99 99 
4Gen mtge inc conv 5s________ 1997 J-J 34 34 34% 26 32%, 46% Ohio Div lst mtge 3%s_------- 1971 M-S six *100 105% is abe — 
Ist eo ee <> eee M-N 72 72 > 710 75. F 

Chicago & Erie 1st gold 5s_-______1982 M-N 120% 120% 120% 5 3 

Chicago Gt West Ist 4s series A___1988 J-J 79 . 7° 30 e ; a - Va i 
4Gen ine mtge 44%s______ Jan 1 2038 J-J 565% 56% 575 19 5656 774 Firestone Tire & Rub 3s debs_____1961 M-N = 103 103% 11 103 104% 

Chicago Ind & Louisville Ry— ; ee  aeere tFlorida East Coast 1st 44%es_____- 1959 J-D ie *102% _- ts 101% 103 
41st mtge 4s inc ser A_____ Jan 1983 J-J “ 47 47 10 45% 65% 41st & ref 5s series A__-______- 1974 M-S = 46°54 46% 21 45% 65% 
42d mtge 4'%s inc ser A____Jan 2003 J-J 4 34% 35 2 33 51 A4Certificates of deposit__________ M-S ‘. — on Se 4542 59 

Chicago Indiana & Southern 4s___1956 g-3 : 2% g2! 4 82 94! Francisco Sugar coll trust 6s_____-_ 1956 M-N ... *104 ‘ Pes 102% 104% 

Chic Milw St Paul & Pac RR— 2 4 
ist mtge 4s ser A_.--___.______ 1994 J-J 96% 97 2 96% 1 

i 96% § 033 
Gen — pg 5 ned A__Jan 12019 Apr il 5414 54% 4 48%, ed G 
cusne North “ae i : nad a wn. sus 38% 54 —— ge , — —_ 1969 M-S 8314 84% 82 87 
. — TC Se eee ms *83V%4 ee 
2nd mtge conv inc 4'2s___Jan 1 19389 Apr 49 48% 49 117 47 59% Goodrich (B F) Co lst mtge 2%s_1965 M-N 100% 10042 100% 23 99¥%2 101 
Ist mtge 3s ser B_-____________ 1989 J-J ons "882 89% a 86% 91% Great Northern Ry Co— 

Chicago Rock Island & Pacific Ry— General 5%s series B_.____-_-. 1952 J-3 = 108% 108% 7 108% 110% 
ist mtge 4s series A-------_-___] J-J 107% 107 107% 34 106 107% General 5s series C_--...-_____. 1973 J-3 12344 123% 4 120 123% 
4Gen mtge conv 4's ser A_Jan 2019 Apr 90% G0% 91% 37 88% 98% General 4¥2s series D_.---_--__ 1976 J-J = 11742 117% 6 116 118% 

Chicago St L & New Orleans 5s___1951 J-D Se “102% __ mas 102% 103% Gen mtge 3¥%s ser N__________ 1990 I-J ane 94 94% 13 93 97 
Gold 3466 —.0.+. 5... 1951 J-D Si ‘99¥2 101% m aw Gen mtge 3%s ser O----_____- 2000 J-J 92% 9234 92% 2 92% 94 
Memphis Div ist gold 4s___.____.1951 J-D en "101% __ ae 101% 102 Gen mtge 2%s ser P_.........- 1982 J-3 ah 88 88% 6 86%, 90 

Chic Terre Haute & S’eastern Ry— : Gen mtge 2%s ser Q_.---______ 2010 J-J3 . 8042 804 10 75 8042 
lst & ref M 2%~4/48___--_____1994 J-J _ 785% 7856 4 74% 80 Gen mtge 2%s ser R_~-..._.- 1961 J-J = 9544 95% 10 94% 96% 
Snoeme $76°6368..... .. 1994 jug a 66 66 9 66 72 AGreen Bay & West deb ctfs A______ Feb ‘< *65 yr ba 62% 70% 

ieee She coe Pte 8 A ee - ee 

: ----------1963 = _ 103% 103% 1 1 u orp ebs_-_-______ A-O 102 102 102 1 fo) 4 
ist mtge 2%s ser G- eo = bn aeimenansainanes 963 J-J 101% 101% a pn * aa "a Gulf Mobile & Ohio RR— 

Chic & West'n Indiana conv 4s___1952 J-J 103% 103% 103% 5 102% 104% ist & ref 4s series B_-----._.__ 1975 I-J ‘. *100% 102 done 97 101% 
Ist & ref 4¥%s series D_________ 1962 M-S 103 103 103% 16 101% 106% Gen mitge inc Ss ser A-.-..Jaly 30S oy -- . Re. 4 ae A 
Cine Gos & Hive ist Mtge Ss... + 2-0 102 101% 102 11 100 102 ist & ref 3%s seris D-----____- 1969 A-O == 99 99 . 
ist mortgage 2%s_.____________1978 IJ-J x x a ian 102% 102% Gen mtgeé inc 4s ser B_____- Jan 2044 Apr 56% 5542 56% 77 48% 61 

Cincinnati Union Terminal— Collateral trust 3%s__--....____ 1968 J-J re *93 pm wit ‘ii -- 
Ist mtge gtd 3%s series E______ 1969 F-A 4 *110 - woth 106% 111 Gulf States Util Ist M 25%@s______ 1976 M-N 4 oe 99 ot 95% 99 
1st mtge 2%s ser G--__________ 1974 F-A 102% 101% 102% 31 99 102% ist mortgage 3s_-----____--__.- i978 A-O kat ORR oe a 103 103% 

City Ice & Puel 2%s debs________ 1966 J-D 96 92 95 38 debentures _._...._...-..... 1969 Je i 103% 103% 2 101 103% 

City Investing Co 4s debs________1961 J-D z 81 832 79 83% 

Cleve Cin Chic & St Louis Ry— ” 
p—rerm ne agg te TE eter eee 1993 J-D 68% 68% 69 7 65% 86% H 

a 8 Ss - ee mom 1993 J-D 99 nde —_ _ 

od A ~~ ++ ad series B-----1977 —-3-J 60% 59% 60% 145 54% 68% Hackensack Water lst mtge.2%s_.1976 M-® = 98 98% 30 96% 98% 

a: Lente Div me y Ra 4s____1991 J-J —_ 52% 54 on 50 6242 Hocking Valley Ry ist 4¥2s____- 1999 J-J = *124'2 130 el 121% 125% 

leveland Electric Tun ~apfiieemans << M-N 79% 18% 87% Household Pinance Corp 2%s_____ 1970 J-J 99 99 §= 999 3 95 99 
= t 3: um 38--—-___. 1970 J-J 106% 106% 12 104% 10642 Hudson Coal lst s f 5s series A___1962 J-D $656 66 365% 29 719 96 
cuevtens & Ptah we 1982 = J-D 106% - 104% 105% Hudson & Manhattan Ist 5s A___.1957 F-A 60% 60 62% 138 55 67% 

. — OfG eee Gh... ocansneoe oa 093 92 1 € 

Series D 3% gtd... _______ 1950 F-a b ‘erm: shi wah Adj income 5s Feb 1957 a-O 26 22% 26 997 19% 26 

Cleve Short Line 1st gtd 4%s_____1961 A-O 79 ri 96% 1013 

Cleveland Union Terminals Co— -_ soa ' 7 HW 
lst mtge 5%s series A__________ 1972 A-O _ 105% 106 - 1043 
mipikecne ce SSB, WRI ie ioe ei SRI, OD ala om 

: /2§ PE ee ee A- Ky 4g) ur 9° ay mt 4-386 Sit8 36 SECGIC6 BD... ccwnse - nea /4 8 4 

Colorado & Southern Ry— ° sendin + 100% ss 98% 103% Hlinois Central RR— : 
4%es (stamped modified)________1980 M-N _ 441 A 2 2Q1/ 5n3/ lst gold irantgts ancnenanteuninadip meant 1951 J-J ™ ’ 103 ae 103 103 

Colorado Fuel & Iron Corp— : 4 45% 30 39% 50% FP 8 ee 1951 J-J3 ‘=a 10114 101% 2 101% 101% 

cist mee coll tr 4s_————— 1964 A-O = "98 100% “a 98 100 aa oe easemees te -- bao -- ot fn 

olumbia as ectric Corp— st go A. eee ba *35 7 —_ - -- 
3%es debentures a | M-8S 102°% 102% 103% 12 101% 103% Collateral trust gold 4s_________1952 A-O = *101'% ibe 101% 103 | 

Columbia Gas System, Inc— eee M-N 10434 104'2 104% q 103% 105% 
3468. Gowentureé ..... 5 1973 A-O 104% 104% 5 103% 105% Purchased lines 3%s_-.-.._--__ 1952 J-J ... 16012 100% 2 100 | 101% 
3s debeniure: adosngae M-S 1002 101 100% 100% Collateral trust gold 4s___._____1953 M-N < 101% 101% 5 100% 103 

Columbus & Sou Ohio E] 3%s____1970 M-S : 108 102 1 106 108 Refunding 58 —--------------~-- 1955 M-N 105 105 105% 15 105 107% 

Columbus & Toledo 1st extl 4s____1958 P-A a 106 ee a wo ye ong Race paeromesennmis 088 ae 84% 4% 85% 85 eon ante 

airo Bridge goi iniiccctpentnithareiininal - oe bd i. a bs bp 8 

Commonwealth Edison Co— Litchfield Div Ist gold 3s______ 1951 J-J a *100 100% aa 100 100% 
lst mtge 3s series L____________1977 F-A 105% 105% 105% 24 104 105% Louisville Div & Term gold 3%2s_1953 J-J 1015% 101% 101% 13 100% 102% 
1st mtge 3s series N____________1978 J-D 104% - 104 105% Omaha Div Ast gold 3s_-______ 1951 P-A Rips "99% -. d 99% 100% 
3s s £ debentures - iicacanene A-O 102% 103 101% 102% St Louis Div & Term gold 3s____1951 J-J seas *__ 100% “ 100 100% 

Conn Ry & L Ist & ref 4%4s______1951 J-J , 102 1% 103% 104% Gold 3's -------------- | J-J Sm 100% 100% 2 100% 103 

Conn River Pwr s f 3%s A________ 1961 F-A 106% 106% 10 106 106% Springfield Div list gold 3%s___1951 J-J3 = *100 ‘i 101% 101% 

Consolidated Cigar Corp 3%s_____1965 A-O 104% 101 104% Western Lines Ist gold 4s_______1951 P-A ; 101% 103% . 10142 103 

Consolidated Edison of New York— ; SS SE AR LALO it F-A eye *100% __ i 100 101% 
lst & ref mtge 2%4s ser A______1982 M-8S i 99% 100 9 96 100 Til Cent and Chic St L & N O— a , ¥, 5 
Ist & ref mtge 2%s ser B______ 1977 A-O ‘ 98% 98% 4 94% 98% Joint 1st ref 5s series A_-__--__1963, 3-D 95 94% 95% 49 92% 90% 
lst & ref mtge 2%s ser C______ 1972 J-D 101% 101% 25 98Y> 101% lst & ref 4%s series C________ 1963 J-D 8858 8842 89% 16 86 93% 
Ist & ref 3s series D_____._.__. 1972 M-N 105 105 105 1 102% 105 lst ref mtge 4s ser D-_--__--_- 1963 J-D- sen 81 81 2 78 87 
ist & ref mtge 3s ser E_________1979 J- 104% 104% 62 102% 104% Illinois Terminal Ry 4s ser A__-.1970 J-J ai *93%2 96 dou 93% 100% 
3s conv debentures ~------~----1963 J-D 1072 107% 108 221 10534 108 ; ‘ M 

Consolidated Natural Gas 23%4s____1968 A-O : *102% 103% 101% 103 Indiana Ill & Iowa 1st gold 4s____1950 J-J -- 100 100 5 98% 100% 

Consumers Power list mtge 2%s___1975 M-S 102% 102% 103 36 100% 103 Indianapolis Union Ry Co— 4 

Continental Baking 3s debs______ 1965 J-J 101% 101% ae 99 101% Ref & Imp 24s ser C____-_-_-_ 1986 J-D diva 90 § 93 ong _ -- 

Crucible Steel 1st mtge 3%s______ 1966 M-N 94 96 93% 95% tInternational Great Northern RR— ae Catlin 74, 

§4Cuba Northern Ry Ist 5%%s___.1942 J-D 40 42% 47 52 ist Cb SON BA... nninieccne 1952 J-J a 11% 72% 30 i = 4 
$4Deposit receipts ........_.......__ J-D 27% 27 27% 48 27 36 4 Adjustment 6s series A___July 1952 A-O 25" 24% 25% ve 4 

4Cuba RR ist 5s gold__..____..__ 1952 Sud , “719 80 79 80 M506 Gh SIGE. Bin nncctiniscdoun 1956 d-J 66% 66% 67 27 53 6 

§4 Deposit | ee Sea ; 26 25% 26 9 25% 30% 41st gold 5s series C____- — 1956 J-J Pe 66% 5 7 aa e 
§A7%s series A denosit rcts____1946 J-D a 2g 29 4 29 35 §AInternat Hydro-Elec deb 6s_____ 1944 4-O 61% 61 : 61 ‘3 44 8 
§46s series B deposit receipts___.1946 J-D “A +28 30 ii 31 35 Int Rys Cent Amer Ist 5s B_-_-. 1972 M-N sou 99% 99% 1 97% 100 

D Jamestown Frank] & Clear 1st 4s__1959 ws 66 66 Ye 9 64% 77 

Dayton Pr & Lt ist mtge 2%s_._.1978 A-O Ze 101% 101% 10 98% 101% Jersey Central Pow & Lt 2%s....1996 M-B ie 99% 100 3 96% 100 
1st mortgage 38________-__.___. 1978 J-J ; *104% 105% - 102% 104 
lst mtge ‘3s eel, On 1978 J-D aye 94% .. t 104 104% 

Dayton Union Ry 3%s ser B_____ 1965 J-D .. + - 102 102 K 

Deere & <o he OOO — a OOD A-O a 102% 102% 2 101% 102% 

———antmaes-»6~ hm — a EB an, ‘ 90% 96% Kanawha & Mich. ist gtd gold 4s_1999 - 4-O 23 15 «82 ~ 96 86986 
N Y Lack & Western div Kansas City Power & Light 2%s__1976 J-D om *101% 102% ta 100% 101% 

& ref M 5 r " lst mortgage 2%s__-_--._-----_-= 1978 J-D Pe *102'2 103% on 10242 102% 
> ae — os - 7. 6 73% 87% Kansas City Southern Ry 1st 3s_.1950 4-0 i 1004} 10044 1 100% 101% 
woes oy Oh — Ble 0 wo pm tn on 3 48 68% Ist mtge 4s ser A---_--_______- 1975 40 104% 104% 104% 43 103 Ye 105% 

a 104% 104%, , 

Coll Tr 4-68-—_—--—__—_ May12042 M-N 56% 56% 57% 17-52% 69% ot ee Se a ae oe °102% 102% 99% 101% 

Delaware Power & Light 3s___._- 1973 A-O : *104% 105 ‘om 103 104% ay ie y \, 114% 114% 
lst mtge & col] tr 3%s 1977 J D 106 Kentucky Central gold kitmicoad 1987 J-J - 114%2 + 

° /e5—-----. _ . 06 —_ 106 106 ¥, #30 52 ao phe — 

; Kentucky & Indiana Term 4%2s___1961 J-J3 _ 

Denver & Rio Grande West RR— 196 3-3 °98 100 98 100% 

lst mtge ser A (3% fixed ameee ---------------------- oa > - o 108. 108 
1% contingent int)-.--___ a J-J 8914 89% 89% 12 87 911% — ----------- a a a 1 : 1 53 - a -- -- “1 
AIncome mtge ser A (442% 442s unguaranteed —_._..._-___ 1961 seem 97 Ye . wads ow ws 
> 

contingent int) 2018 ~=s Apr 60! 60% 61 iat Kings County El L & P 6s________ 1997 A-O 175 180 ’ 173 

~~ y Ae Si ~geempees P ’ —_ 40 58 65% Koppers Co lst mtge 3s______ .__- 1964 A-O 103 103% 4 101% 103% 
Denver & Sait Lake — : “s 1 1 25 % 2 
Income mtge (3% fixed tAKreuger & Toll 5s ctfs_.._.... 1959 as on 
1% contingent int)_...____ 1993 J-J ads 7 79 1 17% 82 

Detroit Edison 3¥%s series G______ 1966 M-S 108'2 108% + 107% 110 
Gen & ref 3s series H__-__---__1970 J-D _ 106% 10642 6 104% 1062 L 
Gen & ref 2%s series I___-.___1982 M-S 100% 100% - 982 100 41 vy, 3 107% 116 
3s conv debentures__.________.__1958 J-D 108%% 108% 108% 17 105% 109% Laclede Gas Light 4%s conv debs__1963 u-8 ~— 114'2 114% 8 Z 

Detroit & Mack list lien gold 4s___1995 J-D 68 68 68 1 66 73% Lakefront Dock & RR Terminal— 

Second gold 4s------_--___-__ 1995 J-D 65 70 oe 64% 71 lst mtge sf 3%s ser A_...----- 1968 J-D wes = : - = a% 

Detroit Term & Tunnel 4%s______1961 M-N 99% 98% 99% 9 96% 105% Lake Sh & Mich Sou gold 3%s_1997 J-D -- ~ 83 . 1 

Det Tol & Ironton RR 2%s ser B__1976 M-S 291%, ge 8914 3%s registered .....----- 1907 J-D *80 82 = 74% 90% 

ror footnotes -ee page 29. 
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Friday Week’sRange ~ Friday Week’s Range 
BONDS Interest Last or Friday's Bonds RangeSince | BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Steck Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High ie Low High No. Low High 

Lautaro Nitrate Co Ltd— N Y New Haven & Hartford RR— ‘ , 
4 ist mtge income reg_--_-- —--1975 Dee pea 91 91 1 88 93% lst & ref mtge 4s ser A--_-_-_-2007 JJ 58% 58% 59% 143 56 69% 

Lehigh Cval & Navigation Co— aGen mtge conv inc 4%s — May 3642 3642 37% 254 33% 48% 

A-O 9 \, 3 Har v Chester— 
Lehigh Valley Coal Co = es yi eg Trova - a“ pascal wneeueana 1954 M-N -- 101% 101% 22 101% 103% 
1954 P-A — *98 100 ave 99% 101% 24N Y Ont & West ref 4s_—June 1992 a8 7% : ive Te 11 6% 11% 
5s stamped adhe 1964 F-A *81 «85 : 78 96% 4General 45 --—- — ~~ eee es a6 2. 
5s stamped 1974 F-A de 75% 75% 1 75 93 N Y Power & Light 1st mtge 2%s--1975 u-8 -- 100% 101 a 98% 100% 

Lehigh Va] Harbor Term gtd 58-1954 v-A i 61% 62 10 56% 10% N Y & Putnam lst cons gtd 4s__—1993 a-O 54 5342 54 8 50 63% 

Lehigh Valley Ry Co NY 4%5 ext.1950 J-J 65 64%, 65 4 60 72% N Y¥ State Elec & Gas 2%s--—---1977 JV _ —— | ioe eo 96 T¥e 

Lehigh Valley RR— N Y Steam Corp lst 3%48_----—-—- 1963 s-J 106 106 106% é 106 107% 

\ 4s stamped modified__________-2003 M-R 32% 32% 33% 86 30 41% tN Y Susquehanna & Western Ra— ‘ nS 4 ; 
; 4s registered cone 2003 M-N : 32% 32% 10 30 40 §41st refunding 58 --- —--1937 IJ — *__ 35% -- 35%2 46% 
4%s stamped modified___.._.__.__2003 M-N = 34% 35 35 32 46% §42d gold 4%28-~- 1937 P-A a= °.- 35 he 28 35 
4%s registered 2003 M-N : *33% 35 % 31 42% $4General gold 5s. 1940 P-4 _ *_- 16% oe 14 = 22 
5s stamped modified -.______.-- 2003 M-N 40 40 40% 6 35 49% $A4Terminal ist gold 5s--—--1943 u-n a ‘69 om 69% 75 
Gen cons mtge 4s ser A wi____.2003 Siete . *42 N Y Telephone 2%s ser D_____---1982 J-J aie 100! 4 100 4 8 97'2 101 
42s series B wi__- __.-2003 ie e tin . rie = Ref mtge 3%s ser E_-------—--- 1978 F-A 7 *105%4 106% some 103%2 106% 
i wee © wtL........._...... 3008 dees *50 ee 56 56 Ref mtge 3s series F__---___—__1981 J-J *104%2 105" a 10142 104%2 
wT OOS 2 2003 e055 = ©25 27 a) 27 27 Niagara Falls Power 3%8—----—1966 M-8 -- 108% 106% 1 108% 109 
A4%s series E wi_- __.--~2003 ea a *26'% 28 ae or wi Norfolk Southern Ry Co— a as aes , a 
45s series F wi___- —a oe A. 32 32 Gen mtge 5s conv inc___----2014  4-O 75 72 75 26 72 85 
ae si Norfolk & Western Ry 1st 7." a“ 4 129% 129% tytn 10 128 129% 

Lehigh Valley Terminal Ry ext 5s_1951 A-O mm 64% 65 6 oF Northern Central gen & ref 58__— ~ Piss 242 _ 112 1i2%2 

Lexington & Eastern Ry 1st 581965 4-0 122 121% 122 *% 120 123% Gen & ref 4%8 series A--__1974 M-8 -- -- = -- 105 107% 

Liggett & Myers Tobacco 5s_.--.-1951 4A-O 106% 106% 107 4 106% 108% Northern Pacific Rallway— ee Ee - J . 

Littie Miami gen 4s series A____-__1962 M-N Be *103 103 103 Prior lien 4s- 1997 Q-J 100% 99% 100% 43 97 106% 

4Lombard Electric 78 series A__..1952 J-D = ae Ee 265% 50% 4s registered eonneimanipenenesi _-1997 Q-J 94%4 95% 2 94°%4 101%2 

Lorillard (P) Co deb 6s----_---__1951 P-A ~~ #106 % “= 106% 108% General lien 3s____-——Jan 12047 Qn 60% 60% 61% 2 — Se A 
38 debentures -.-.-.._-.-. SS 4-0 aoce 104% 104% 10 102% 104% os registered sega maomneees —2047 Q-4 ote fA 96 ~ -- 4 6l’2 

Louisville Gas & Elec 3%8__....-.1966 M-S : 108 108% 8 106% 108% Ref & impt 4% series A-_---.2047  3-J ~- ioe 79%, i i242 88 
lst & ref mtge 3s__-______.____1978 MO Ref & impt 5s series C___-_-__2047 J-J 67% bo" 87% g 83 95 

Louisville & Nashville RR— . ae a - “~ Ref & impt 5s series D__-----__2047 J-J 87} 86i2 88 32 €1 95 
lst & ref M 3%s series P_____.2003 4-O “a 87% B7'% " 87%, 94 Coll trust 4428 -__________-____ 1918 M-S v4 96%, 97% 32 95% 10342 
lst & ref M 2%s series G______ 2003 A-O are *79 833% hs "6Ye 83% Northern States Power Co— _ ore : : 
lst & ref M 3%s ser H___--- __2003 AO “ae 97% 97V 5 97% 99% (Minn) Ist mtge 2%s___.._-___-_- 1974 F-A _ 100 101 he 98% 99% 
Bt Louis Div 2d gold 3s__--— —1980 MB ” 92% 92% 1 92% 93% Le + TE eg oe ar 11 98% 100% 

«- 1 ‘ ” oe m= 101i” - -= — -< 
Atl Knox & Cine Div 4s__..._1958 M-N es 108% 108 Y% 2 107% 109% (Wisc) 1st mtge 2%8—___---__1977 4-O ied 101% ne 97 97 
det Mortgage 8s-...........--._ 1909 M-8 “a ~ tsaed eu aa ns 
Northwestern Bell Telephone— 
M 3%s debentures 1978 M-N an "10642 -. els 105% 106% ! 
Macy (R H) & Co 2%s debs 1972 M-N 101% 101% 101% Ye 101%, 
es oe RR —_ ser A_____1960 J-D ” 68%2 70 ‘ 17 O78 “1 Va 
e con 8 ser ee - a *pF5 c V. 7 
Menila cae 4s sink fund__Feb 1 1987 an “ 85 86 o s 85 91% bar rye Ann y a aryr q-3 13% 13% 1 10% 16% 
ah te ee) +e OS — -- 6161 Ohio Edison 1st mtge 3s____--1974 M-8 104% 103% 104% 14 100% 104% 

Mead Corp ist mtge 3s_..___...1968 J-D —- wa 00 -- a ee ist mtge 2%s —-—..--__---—- i975 9812 9642 98% 3 = ae 

Metropolitan Ediso 1 t wineiagg Sy — -— * > ; -- -- 100 78 103 i Oklahoma Gas & Electric 2%s____1975 F-A -- Io*2 100 18 -- 95 S842 

Michigan Bell es a 2%8-1974 M-R -- 102% _ 10042 102% lst mortgage 3%s--_------- __1978 -D ee a as ion ad 

} 3¥%s debentures , <acccebent 1988 A-O *106 106%, Oregon-Washington RR 3s ser A--1960 4-0 a 104% 104% 5 103% 105 

Michigan Central— ——— -- 2/2 — 103% 105% 

| deck tenn Sus 9%8—-——_amey Meg s200 3s, =- 8,100 
-- 1952 - — *100 102% " 99% 102 
Ref & im > ID /2 Pacific Gas & Electric Co— : 

5 es a as ae ee Get Siecle —-———1908 B= "308% 107-06, 106% 
Ist mtge 2%s 1989 us — °98 1, p bg = 105% 107% lst & ref 3s series J----__-- —-1970 J-D 105 10432 105 4 102%— 105_ | 
lst mtge 3%s_______ 1969 us -- 98% 98% . 98. 100 lst & ref 3s series KE aes J-D -- 04% 104% 11 102'2 104% 

; t§4Midland of N J ist ext 5s_-__-1940 4-0 "i 105 105 1 102% 105 Ist & ref 3s series L__--__---- 1974 J-D 103% 104% 25 101% 104% 
’ Minnesota Mining & Mfg 2%s____ 1967 A-O 7 we «CO 6 49 62 lst & ref 3s series M-----__-- 1979 J-D - 103°%4 104 5 101% 104 

Minn St Paul & Sault Ste Marie— _ 102 _ jon 101% 102% lst & ref 3s series N_____-____1977 J-D 104 104 104 1 101%— 104 
lst mtge 4%s inc ser A Jan 1971 3 ‘ - lst & ref 2%s series P__-__----1981 J-D , GE'2 99% 7 95 G92 
4Gen mtge 4s inc ser A____Jan 1991 7-3 <7 a= 61 == 79 87 lst & ref 2%s series Q_--______ 1980 J-D 101 10034 101 36 9812 101 

Mo Kansas & Texas ist 4s________1990 a 2. 2% 21 41 53 Ye ist & ref M 3%s ser R---.----1982 J-D : 10536 1053 1 1033% 105% 

“os — 7-D 10% 69% 70% 18 6642 74% Pacific Tel & Tel 2%s debe_.____1965 J-D ie 9844 98% 33 931% 98% 

Missouri-Kansas-Texas RR— 2%s debentures ~._-_____--__--1986 A-O soli *100%4 101 Se 9534 100% 
Prior lien 5s series A______ 1962 Pe) 75, aes nti : 3¥%s debentures —————-_------- 1987 A-O 1044 104% 1 100% 104% 
40-year 45 series B_.______ 1962 Jv ' 2” ao 6 73-85% 3%s debentures i770 MB 106 106 106 2 103 106% 
Prior lien 4%s series D________1978 IJ a Pn 66% 15 64 69" 3%s debentures --_--________---_1983 M-S 1037%% 104% pam 100% 1043 
4Cum adjust 5s series A___Jan 1967 4-0 — a 63% 59 70 Y2 Paducan & Ill ist s f gold 4%s_--1956 J-J i *10435—_ _- em 104% 104% 

tMissouri Pacific RR - 63% 63%2 64 12 59 8042 a ty Airlines— 1900 2 
Alst & ref , : 43%s conv income debentures__ 62 6142 62% 54 52 69% 
4General Ay ~ncd es i pe) = po aout 8 75" 88% Pennsylvania Co— f 
4lst & ref 5s series F 1977 us 853, toe dig 328 372 46% Gtd 4s series E trust ctfs______-1954 M-K seat *103 104 “— 102 104% 
4st & ref 5s series G________1978 M-N 86 4 +t 86 % 104 75 V4 88% Pennsylvania Glass Sand 3%s___—1960 J-D a ae es am 103 103% 
4Conv gold 5¥%s ser A_________1949_M-N 25 Saat 86% 26 75% 88% Pennsylvania Power & Light Co— 
4ist & ref gold 5s series H____1980 4-0 86 ie 25% 237 20% 27% lst mtge 3s_--- 1978 «= A-O - 102% 103 22 99% 103 
Alst & ref 5s series I... 1981 r-A 86 aay saat a 15 Ya 88% 3s s f debentures ~--1965 a-O 102 102 102% 11 100% 102% 

Mob’k & Malone 1st gtd gold a. 3801 of ” bg retin 5 aoe 88% Pennsylvania RR— , 
nongahela Ry 3%s series So "iees wy /@ Ye 8 1 lg 62% Cons sinking fund 4%s_________1960 P-A - 114 114% 2 113% 116 

Morrell (John) & Co 3s debs__.__1958 M-N -- TR a 103% 104% General 4%s series A —1965 g-D 98% 97% 99 110 95% 106% 

is & Essex ist gtd 3%s______ 3-D -- 101% 10142 2 101 102% General 5s series B. 1968 J-D 10042 100% 101% 104 96% 110 
Constr M 5s series A_ re M-N 54 53% 54 24 50% 58% General 4%s series D_ 1981 4-0 89 885% 89 32 85% 101% 
Constr M 4%s series B___-_ 1955 M-R 18 14% 49 6 70 814 Gen mtge 4%s series J-J 89 885 89 35 8442 161% 
Mountain States Te] & Tel 2%s___1986 M-N PEC - a # 3 65 75% Conv deb 3%s --1952 4-0 99% 99 99% 21 98% 102 
3¥%s debentures. ~~" 1978 40 P41 ane 96 Ye 12 91 96 Ye Gen mtge 3¥%s series P__.._____ 1985 q-3 ath 755% 75% 1 75 87 
7” Ya 104% 2 100% 104% Peoples Gas Light & Coke Co— 
3s conv debentures. 1963 J-D 10942 109% 109% 45 106% 111 
Peoria & Eastern 48 ext_________1960 4-0 -- 51% 52 8 50 61% 
; N AlIncome 4s Apri990 ss Apr 13% 12% 13% 28 10 )=s:16 

Nashville Chattanooga & St Lovis— Peoria & Pekin Union Ry 5%s____1974 P-A — *103% -- ae 103% 104% 
Ist mtge 3s series B__. __—=s——«1986 P-A °83% 80% Pere Marquette Ry 3%s ser D___1980 u-8 _ 10142 101% 56 96 101% 

National Dairy Products 2%s debs_1970 J-D ~~ 101%, 9% -- 83 89% Phila Balt & Wash RR Co— 
3s debentures __ "1970 = deD 102% ia 101% 16 99% 101% General 5s series B. 1974 «= PA ses ees a“ 114 116% 

Nat'l Distillers Products 3%s debs_1974 A-O *. ee Ge 5 103% 105 Genera] gold 4¥%8 series C_.....1977 JJ le an 2 -- 106% 110 

National Steel Corp Ist mtge 3s___1965 a-O ae > Ve a 7 _~ -< Philadelphia Co coll tr 4¥%s——--1961 d-J 104% 104% 104% 20 104% 106% 

National Supply 2%s debs’ --"196. SD a 104% 104% 16 103% 105% Philadelphia Electric Co— é 

Naugatuck RR ist gold 4s... --1954 x so A 99 99% tote 98% 100% Ist & ref 2%s 1971 J-D 101% 101% 101% 3 99% 101% 

New England Tel & Tel Co -- 101% 102%2 -- 101% 102 lst & ref 2%s 1967 M-N a 102% 103% 19 100% 103% 
Ist gtd 4%s series B_____ 1961 MR 1173 a Ist & ref 2%s —19% «M-N ~~ 10142 102% 5 99% 102% 
ON 1982. aed 103% 7% 117% 6 117 118 lst & ref 2%s 1961 J-D 101% 10134 101% 11 99 101% 
3s debentures... 1974. M8 oe: Sen ceee 29 99% 103% lst & ref 2%s 1978 86 F-A --  *101% 101% -- 101% 103 

New Jersey Bell Telephone 3%s____ 1988 ra 8 an Lo 103% 23 103 103% 2§APhilippine Ry 1st s f 48...____1937 J-Jd ice *8% 9 am T° 10% 

N J Junction RR gtd Ist 4s ~__ 1986 r-A a 106% -- -- 103% 106 ACertificates of deposit__-_—____-_-_- oo“ aa & » 10 1% 10 

New Jersey Power & Light 3s____1974 uo 0 °104! . _ 75 75 Phillips Petroleum 2%s debs.____1964 r-a 103% 103% 103% 31 101% 103% 

New Orleans Great Nor 5s A. 1983 +3 oes 2104% 104% ~< 103% 103% Pittsburg Bessemer & L Brie 2%s__1906 3-D ~ *97%4 98% o- 97 99% 

New Orleans & Northeastern RR— -- 100 -- aan 98 101% Pgh Cine Chic & St Louls Ry— 

Ret & Imp 4%s series A____ 1963 I-23 103% 103% ; Cons gtd 4s series P 1953 3-D ao *102%2 108 om 105 107% 
Term ist gtd 4s____ 1983 inv pit 1013. fea ding 3 103% 105% Cons gtd 4s series G. --1957 u-B _ *105%4 ~~ ae 105% 105% 
tNew Orleans Texas & Mexico a -- 4 4 17 100% 104 Cons gtd 4s series H_ 1960 y-A -- “103% -- Mi 103% 103% 
4ist 58 series B 4 92 91% 92 e Cons gtd 4%s series I___.______1963 P-4 a *108%2 111 = 108% 113% 
4Certificates of deposit + ian be ae se. 88% Cons gtd 4%s series J_.___.____1964 u-K tn *109% —- ” 110 114% 
Alst 5s series C ——— 6 ae ~ ae -- 89% 93 Pgh Cine Chic & St Louls RR— 
> ~ " ‘a 2 a 1 88% 95 Gen mtge Se cortes f———-- 008 yo ' -- ~ . 15 96% 107 
Alst - _ --- o- -- ee pe —- = en mtge 5s series B__ aol -- va 13 97 108 
4% — po es P-A int *85% 91% 85% 92 Gen mtge 3%s series B_._____19758 a-O -- 7 76 19 75 89 
Alst 5%s series A.___ ‘ie “ri 40 = 95 = - -- -- Pittsb Coke & Chem lst mtge 3%s_1964 M-N — 99%, 99% 1 99% 101% 
ACertificates of  eeeen a Ie 92 97% Pittsburgh Consolidation Coal— 

Mew York Central RR Co— — =e ee... #2 - 93 = 85 3%s debentures 1958 0 a on 102% 102% 1 100% 103 
Cons 4s series A_...____ 1998 P-A 54%, 54% 553 137 , Pittsburgh Steel 1st mtge 4¥%s_.___1958 4-0 oxen 100% 100%4 6 99% 103 
Ref & impt 4%s series A__ 2013 A-O 5614 56 8 rad 8 7 50 61% Pittsburgh & West Virginia Ry— p 
Ref & impt 5s series C_._._____2013 a-O 6344 62% 64 157 52 66% 1st mtge 42s series A_________ 1958 J-D ~~ *83 862 — 81% 92% 

NY Central & Hudson River RR— - 7 63 592 73 lst mtge 4%s series B__._______ 1958 4-0 om €3 83 1 $1 92 

mtge 3%s________ 1987 Ind 7) 71 71 ie ‘ lst mtge 4%s series C_.________1960 A-O a 82% 83% 11 80% 92 
3%s registered aa 1997 Iv . 067) 7 40 68 v4 81% Pitts Youngstown & Ashtabula Ry— 
Lake Shore coll gold 3%s__..__1998 F-A we 55. 55! > 64% 75 [st gen 5s series B________---1962 F-A on = te = 107% 109 
3%s registered _.. 1908 r-A os Fe 5134 <6 52 61 1st gen 5s series C 1974 J-D ma an kia a pe hdl 
Mich Cent coll gold 3%s____ 1998 r-A = 531 5 Le ~- 50 56% Ist gen 4%s series D.._---_- 1977 J-D . a oa om on he 
3%s registered _....._______1998 r-A oe *501, 53 4 5) 50% 60% Pittston Co 5%s inc debs_______1964 J-J _ 10042 100% 1 9912 100% 

New York Chicago & St Lovis— -- 8 oo -- 49% 58 Potomac Elec Pwr ist mtge 3%s__1966 I-J ons *106%% 107 es 106 107% 
Ref mtge 3%s ser E_..._._._.__.1960 J-D *95%% 97 ” lst mortgage 3%s8--_-____------ 1977 P-4 a 108 pa 106% 108 
lst mtge 3s ser P 1986 4-0 — 9115 93 <- 94% 98% 1st mortgage 3s_______________- 1983 J-J ae *102%4 103 mi 102 102% 

N Y Connecting RR 2%s ser B____1975 4-0 £3 8514 83 17 90" 93 ist mtge 2%s8..._....._...........- 1984 M-N a 101% -- “ in is 

N Y Dock ist gold 4s_._.____ —n )6|lCo 100 1003 40 85% 91% Providence Terminal 4s8_----~----- i956 MB ; 99% 5 99% 99% 

NY & Harlem gold 3%s___.__.____2000 M-K pied *190 o”% 11 99% 101 Public Service Elec & Gas Co— 

Mtge 4s series A__._________2043 J-J3 ¥ in 99 ° 100 §=100 Ss Gebentures ...... -ccncneesa>=s390e M-N oe 104% 1045 31 101% 104% 
Mtge 4s series B_.....m....____2043 Id 93 95 -a -- 100 100 Ist & ref mtge 3%s-—---_------- 1968 J-J 7 109 109% 4 107% 109% 

NY Tack & West 48 series A “ M-R . 064 Po 10 95 100 Ist & ref mtge 3s_________--_-__2037 J-J _ *14758 _ 146% 148 

I 197 u-K ae Pi, 2 pd -- 62% 72% lst & ref mtge 8s 2037 I-D ae *217 225 oe 215 220 
-- ~ 67 74 . 71 81 [on Ge ver Geee OF ...ccncsncene M-N 105% 105% 3 104 105% 
Por footnotes see page 29 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 22 











Week’s Range os 
r ’s nge n 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Sale Price Bid 2 ‘asbea - * 1 us 
New York Stock Exchange Period Sale Price Bid & Asked Seld Jan. 1 New York Stock Exchange Low High Low High 
Low High No. Low High 1960 #94 96 24 46102 
Tol & Ohio Cent ref & impt 3%s_- #98 Y, 9842 100% 
Q Tri-Continental Corp 2%s debs----1961 98% 100% es 
Quaker Oats 258 deb_._-_.-_____1964 s-J = 102% 102% 10 100% 102% 
EY ¥, 108% 110 
Union Electric Co of Mo 3%8----- — 100% 101 J 9942 100% 
Reading Co 1st & ref 3¥%s ser D-.1995 M-N 87 87 87 30 85 93% 1st mtge & coll trust 2%8------.0 88 *103% -- a iS 
Reynolds (R J) Tobacco 3s debs_.1973 A-O ie *1045 105% br 102% 105 3s debentures - 1967 103% 103% 103. 104% 
Rochester Gas & Elec Corp— “ : Union Oil of Calif 3s deb-------- 1970 #10034 101% 99% 101% 
Gen mtge 4%s series D__.__1977 M-S “« 118 118 1 117 118 2%s debentures 
Gen mtige 3%s series H_.._--1967 M-S a Union Pacific RR— 16 103 103% 100%4 103% 
Gen mtge 348 series 1.1967 M-s ph ns Br — Ca my 2¥%es debentures_ rte $31 93% 9142 94% 
Cen mige 3%s series J____--1969 M-S aa POR —- 105% 106% Ref mtge 2¥s series C-------- 966 10034 100%4 9942 101% 
t4Rut-Canadian 45 svampea____--1949  J-J jan *3 9% ra 7% 10 on ee a << 93% 94 93% 94% 
t$4Rutland RR 4s stamped___1941 J-J ae 9% 9% 5 BY 12% U A gp oil et ee eee 1967 “a =" % - 
Universal Pictures 3%s debs.-----1959 : 
Pag pd = —, | M-S ini 100% 100% 1 975%4 101% 55 + 101 ~ 
t Lawr r ist go Roncedes See J-J Ka °F 6842 ral 6842 76 cons g 4s series A_..19 a ey 
at gold S ene A-O a 14 1 73 86 vee ba A poh Bi... ..-+.-- 1957 — pices 
v OcKy 8 stamped____19 J-J ‘aiid *99'4 101 ean 97 100 ini i Power Co— 3 y, 3/ 
St Louis-San Francisco Ry Co— . bir ye - ep ay 8 He series E____1975 1005, 100%4 102% 10354 
ist mtge 4s series A___________ 1997 J-J 84 84 84% 31 83 88% ist & ref mtge 3s series F_----- 1978 69 1092 10734 -110 
42nd mtge inc 4%s ser A___Jan 2022 May 50% 49% 50% 119 46% 61% 3¥es conv debentures___.._------ 1963 = 31, 10342 104 
St Louis-Southwestern Ry—- Va & Southwest lst gtd 5s-----.-- 2003 POE a 79 98 
lst 4s bond certificates... __ 1989 M-N 108 108 108% 13 105 109% lst cons 58-------------------- 1958 a ee 96 100% 
2d 4s inc bond ctfs__-.____ Nov 1989 J-J ae ‘90% 92 5 85% 92 Virginian Ry 3s series B_--------- 1995 Rok — 103% 106% 
Gen & ref gold 5s series A______ 1990 J-J i 102 102% 13 101 103% Ist lien & ref M 3%s ser C_----- 1973 106% -- ™ 
St Paul & Duluth lst cons gold 4s_1968 J-D *106% ‘ak 106% 106% 
St Paul Union Dept 3%s B_______ 1971 A-O ae *102% _. ie 100% 102% 
Scioto V & N E Ist gtd 4s_._...__ 1989 M-N At *126 ets pale 127 128 
Seaboard Air Line RR Co— 
lst mtge 4s series A_...________ 1996 J-J 102% 102 102% 35 100 102% Wabash RR Co— * 78 £0% 83 
4Gen mtge 4%s series A-__Jan2016 J-J 64 64 64% 23 58% 69% Gen mtge 4s inc series A__--Jan 1983 *67 «+70 64% 76% 
Seagram (Jos E) & Sons 2%s____1966 J-D a *95 96 ot 9442 96 Gen mtge inc 4%s series B_-Jan 1991 06 96 94% 99% 
Shell Union Oil 2%s debs________ 1971 A-O 98 57% 98 9 96 98 lst mtge 3%s series B_--------- 1971 101% 101% 98% 101% 
+&ASilesian-Amer Corp coll tr 7s__1941 F-A 46% 46% 46% 2 25 54% Walker (Hiram) G & W 2%s debs_1966 88 881% 87% 92 
Skelly Oil 234s debs 1965 J-J ie 101% 101% 20 100 101% Walworth Co conv debentures 3’4s_-1976 
Socony-Vacuum Oj] 2%s__________ 1976 J-D y 06% 97 60 95 97 Ward Baking Co— 105% 105% 104% 106% 
South & Nor Ala RR gtd 5s______ 1963 A-O bs *123% —. 123 123% 5¥2s debs (subordinated) --—-_— 1970 #42 49 45 55 
Southern Bell Tel & Tel Co— ay Warren RR Ist ref gtd gold 3¥2s--2000 : 101% 99% 99% 
Ss debentures 1979 IJ-J — 103% 103% 1 100% 103% Washington Terminal 25s ser A--1970 +104. 104% 104% 106% 
234s debentures... an. 1988 F-A on 100% 100% 6 94) 100% Westchester Ltg 5s stpd gtd iciectin said 1950 *107 106% 107% 
2%8 debentures ---_-.__.____ 1987 J-J 101% 101 101% 17 97 101% Gen mtge 3%%8_--------------- 1967 106% 107% 1065. 109% 
Southern Indiana Ry 2%s.--.___. 1994 J-J ne 71% 72 19 71¥2 77% West Penn Power 3¥2s series I_---1966 57. 583 52% 63% 
Southern Pacifie Co— West Shore lst 4s guaranteed----2361 543 56 r 4942 62 
lst 442s (Oregon Lines) A______ 197 M-S 07 94 97 78 89 101% Registered --~-~---------------- 2361 09 Ye 993% 97% 101% 
ww pete eee" M-N 27 5% 87 64 14%, 95% Western Maryland ist mtge 4s_---1952 100% 101 99% 101 
Gold 44s Mt eee: | M-N 855e 84% 855% 33 75 925% Western Pacific 4¥es inc A___-Jan 2014 
San Fr Term 1st mtg 3%s ser A_1975 J-D me *100 a et 100 101 Western Union Telegraph Co— 99324 9933 95%. 102 
Southern Pacific RR Co— Punding é real estate 4%s----1950 9014 9156 86 ioh% 
ist mtge 2%s series E_-_..mm...198§  J-J ‘ "85% 87 ore 84 87% 25-year gold 5s_--------------- 1951 73. 74 64% 86% 
lst mtge 2%s series F_...____ 1996 ful 81 80 «81 14 77 84% 30-year 5S ------.-----~----=-- 1960 10142 101% 100% 101% 
1st mtge 2%4s series G___.______ 1961 J-J " 94 a 92% 95% Westinghouse El & Mfg 2¥es----- 1983 100% 100% 98Y2 10042 
Southern Ry lst cons gold 5s_____ 1994 I-J 110% 110% 111% 41 110 116% 2%s debentures ~-------------- 1973 100% 101% 100 101% 
Deve] & gen 4s series A___.____ 1956 A-O 74 84%, 87% 32 79% 98 2.65s conv debentures ~--------- 1973 100% 100%, 100% 10143 
Devel & gen 6s series A_-----_-1956  A-O * 98 98% 13. 95% 107 Wheeling & Lake Erie RR 4s__---- 1980 et -- = 
Devel & gen 6%s series A___._-1956 A-O 101% 101% 101% 25 99% 110 Gen & ref M 2%s series A----_- — 97% 97% 9642 99% 
Memphis Div Ist gold 58________1996 J-J 2 *103 108 - 104 108 Wheeling Steel 3%s series C_----- 1970 283, 98% 96% 100 
St Louis Div lst gold 4s________ 1951 J-J 101% 101% 2 101% 104 lst mtge 3%s series D--------- 1967 102% 1027 102% 104 
Southwestern Bell Tel 2%s debs__.1985  A-O 100% 100% 100% 22 96 100% Wilson & Co 1st mortgage 3s----- 1966 113 112% 113 
bi a 1983 M-N ae *106% 107% as 103% 106% Winston-Salem S B Ist 4s___-_---1960 ? 
4Spokane Internat 1st gold 4%s_.2013. Apr we 41 43 4 41 52 ¢Wisconsin Central Ry— 71% 72% 71% 7 
Standard Oil] of Calif 2%s debs___1966 M-N 103% 103% 6 102% 103% §41st general 4s_-------------- 1949 71% 74% 
Standard Oil (N J) deb 2%s_____- 1971 F-A os 96%, 96% 50 93% 96% ACertificates of deposit-._-_---~- 37 37 Va 36 49% 
Sunray Oil Corp 2%s debs________1966 J-J , < oiees we 97 97 §4Su & Du div & term Ist 4s_--1936 ; 3542 46% 
Bwift & Co 2%s debs____- ——n- on = 39-99% 97% 99% SCertificates of deposit.---------- 98% _- 96% S820 
2%s debentures -__ scencemeces 1973. M-N = 102% 102% 4 101% 102% Wisconsin Electric Power 2%s_---1978 romnif i 101% 101% 
lst mortgage 2%s-------------- 1979 askie 104% 106% 
Wisconsin Public Service 3%s_---1971 106% -- 
Tegminal RR Assn of St Louis— 96 ¥ 94 96% 
tef & imp M 4s series C_______ 2019 J-J = *117% __ ua 115% 117% ___197 96% Va 
. Ref . —- — series D______1985 A-O *100% 103 . 99% 1012 See ee ee ne d Ex-interest. e Odd-lot sale not 
SEas “0p 38 Ce 1965 M-N 105% 105% 105% 10 104% 106 Deferred delivery sale not included im the year’s range. n . - sale 
Texes & New Orleans RR— included in the year’s range n Under-the-rule sale not included in the year’s range. r Cash 
lst & ref M 3%s series B___._.1970 A-O _ *94% 97 ade 9442 99 included in the year’s range. y Ex-coupon. 
Ist & ref M 3%s series C______ 1990  A-O hie *88% 91% ra 88% 97% any ee er 
Texas & Pacific 1st gold 5s_..___ 2000 J-D seth *125 135 = 118% 127 §Negotiability impaired by maturity. anized under Gection 17 ot 
Gen & ref M 3%s series E_-___-1985 J-J ~ 99% 99% 17 97% 101% tCompanies reported as being in bankruptcy, receivership, or reorg 
Texas Pacific-Missouri Pacific— the Bankruptcy Act, or securities assumed by such companies. 
. erm RR of New Orleans 3%s__1974 J-D 7 101% 101% 1 100% 102 *Friday’s bid and asked prices; no sales being transacted during current week. 
tThird Ave Ry 1st ref 4s_.____..__ 1960 J-J 47 44% 48% 156 41 71% 
SAGj income §s........__... Jan 1%60 A-O 18% 17% 19 236 16% 45% ABonds selling flat. 


Friday Week’s Range 


























sb. ||| 


STOCKS— 
New York Curb Exchange 

Par 

ACF-Brill Motors warrants.........__ 
Acme Aluminum Alloys..........-.. ve 
Acme Wire Co common _....._--... 10 
QGem Tet. Geese BiBccencssncccasos 
Aero Supply Mfg_---- Masndiepaneana 
Agnew Surpass Shoe Svores_._...-..- a 
Ainsworth Mfg common... . 5 
Air Associates Inc (N J)-.--........ 1 
Air-Way Electric Appliance....._... 3 
Alabama Great Southern... --.. 50 
Alabama Power 4.20% pfd_-.-.--. 100 
pe GE 1 
luda e,  L Eee 1 
Allied Internat Investing Corp------ 1 
Allied Products (Mich) common-.-.-.-.-. 5 
Pa 1 
Bees. BSS Gen annescasceune » 
Aluminum Co of America common __-_* 
$375 cumulative nreferred___.. - 100 
Aluminum Goods Mfg-.-........~.-..- e 
Aluminum Industries common. _--.... e 
Aluminum Ltd common ° 


American Bantam Car Co class A_.-.-1l 


Sale Price 


In the following extensive list we furnish a complete record of the transactions 0 
and ending the current Friday, July 22. 


or bond, in which any dealings have occurred during the current year. 


WEEKLY AND YEARLY RECORD 


RANGE FOR WEEK ENDED JULY 22 


Week’s Sales 





Range fer Week STOCKS— 
of Prices Shares Range Since January 1 New York Curb Exchange ties 
Low Bigh Low High r 
1} 1 209 % May 1% Jan American Beverage common--------- 
2 ’ 2 ~ 100 1% Jun 3% Jan American Book Co_------------- 100 
21% 21'2 50 20 Jun 32% Jan American Citles Power & Light— " 
4%. 43 400 3% Ma 5 Jun 0 
15, 134 ” 500 1% Mar 1% Jan American Gas & Electric com------ 
-- -- _ 7% Jan 7% Jan 4% % preferred ---------------- 10 
8% 9 390 8% Jun 10'2 Mar American General Corp common_.__10¢ 
S42 5% 500 4% Jun 6% Apr $2 convertible prefersed___-------- ; 
6’2 Os 600 5% Feb 7 #=Mar $2.50 convertible preferred_------- 
American Hard Rubber Co.-------- 25 
ia — — 78% July 92% Jan 
55% 95% 25 91 F Jan 95% May American Laundry Mach-_---------- 4 
4% 5% 2,600 3% Feb 6 Apr American Mfg Co common---------- ; 
. - -- 3% Jan 5 Mar American Maracaibo Co------------- 
-- . 2% Feb 3% Apr American Meta] Pro@ucts common __--2 
13%, 14 200 13% Jun 17% Jan American Meter Co eapanancoes en gnenannesenl ; 
5% 6 900 5% Feb 6% May American ate Gas Co-_--- zs 
6° 6% 25 6 Mar 9% Jan 6% preferred - ; omwe 
’ ‘ , . ¢ , American Potash & Chem class A.---* 
49% 50% 5,800 45'2 Jun 54 Mar i 2 ———————— 
97 96! 350 ©3% Jan 98% Mar 
-- -- : a 20% July 2644 Jan American Republics --------------- 10 
- ~ - 4% Jun 6% Jan American Seal-Kap common_-_------- 2 
40%, 41% 1,100 35%2 Jun 51% Jan Amer Superpower Corp common.---106 
ié ¥L} 1,500 % Jun 1% Jan $& series preterred___..---------- 


n New York Curb Exchange for the week be ig On | 
It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, 


SS 
NEW YORK CURB EXCHANGE 


ginning on Saturday, July 16 


Sales 
for Week 
Shares 


200 


600 
9,000 
25 
1,200 
25 
100 
200 
900 
4,600 
700 
200 
19,600 


125 
4,400 


1,300 
100 
€3,300 
1,500 


whether siock 


Range Since January 1 























High 
1% Jan 
66 Jan 


6% May 
46% July 
114% May 
2% July 
31% Apr 
34% Apr 
13% Jan 


25% Apr 
15% Mar 

5% Jan 
10% Jan 
41 Jan 
25% July 
31% July 
28% Mar 
28% Mar 


25% Jan 
3% Mar 
™ Jan 

93% July 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY 22 








Friday Week’s 
Last Range 
Sale Priee of Prices 

Low High 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Low High 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Par 


sSTOCKS— 


STOCKS— 
New York Curb Exchange 


Range Since January 1 New York Curb Exchange 


Low High 


Range Since January 1 
Low High 








American Thread 5% preferred 
American Writing Paper common 
Anchor Post Products 

Angerman Co Inc common_.-_--—---- --1 
Angio-lranian Oil Co Ltd— 

Amer dep rcets ord reg-------- inn 
Azgostura-Wupperman 1 
Apex-Elec Manufacturing Co_--------1 
Appalachian Elec Pwr 442% pfd----10€ 
Argus Inc 1 
Arkansas Natural Gas common 

Common class A non-voting 

6% preferred 
Arkansas Power & Light $7 pid---_--* 
Aro Equipment Corp. 2.50 


Ashland Oil & Refining Co.....------1 
$1.20 conv preferred ° 
Aspinook (The) Corp 


Avaerican dep rete reg 
Asse*iated Laundries of America__--_* 
Associated Tel & Tel class A_------ eu 
Atlantic Coast Fisheries 
Atlantic Coast Line Co 
Atlas Corp warrants__ 
Atlas Plywood Corp_.__.-------- aconk 
Automatic Steel Products Inc 
Automatic Voting Machine_____.._ ae 
Avery (BF) & Sons common 

6% preferred lesa aceniticn --35 
Ayrshire OCollieries Corp com-_ 3 

















Babcock & Wilcox Oo s 
Baldwin Locomotive— 

7% wpreferred_ asi ee 
Baldwin Rubber Co common____..._.1 
Banco de los Andes— 


American 
Barium Steel Corp 1 
Barlow & Seelig Mfg— 

$1.20 convertible A common_____.__§ 
Basic Refractories Inc -—1 
Baumann (L) & Co common____.__ vam | 
Beau-Brummel Ties common 
Beck (A 8) Shoe Corp_ 
Bellanca Aircraft common 
Bell Tel of Canada common 
Benrus Watch Co Inc 
Benson & Hedges common 

Convertible preferred 
Bickford’s Inc common mall 
Birdsboro Steel Fdry & Mach Co com_® 

3 




















Blauner’s 








Brazilian Traction Light & Power____ 

Breeze Corp commen... 

Bridgeport Gas Light Co 

Brillo Mfg Co common 
Class A 


British-American Ot] Co 
British American Tobacco— 
Amer dep rcts ord bearer 
Amer dep rcts ord reg. 
— Geenses Ltd— 
er dep rcts ord reg___________1 
British Goamite Power class A oe 














Brown Forman Distillers____ 

4% cum junior pfd_ 
Brown Rubber Co common 
Bruce (E L) Co common 
Bruck Mills Ltd class B 








Oe oe oe meow 








Oable Electric Products co a 
Cables & Wireless— eine ae 


American dep rets 5% pfd______ 
Calamba Sugar Estate . — 


Calgary & Edmonton Corp Ltd....._.® 
Cauif ‘Cotton Mills Co... _s 








Canada Bread Co Ltd___._.._______« 
Canada Cement Co Ltd common______® 
6%% preference__.._________ —— | | 


Canadian Canners Ltd common 
Convertible preferred 
— Alcohol— 











Co common__..........1 
Products common____.....____® 


1 
Central Power & Light 4% pfd_____106 
§Central States Elec 6% preferred__100 
7% preferred 
Conv pfd opt div ser 
Conv pfd opt div ser 1929 
Century Electric Co common 


Cony preference 


1 
Chamberlin Co of Ameriea.________3.56 
Charis Corp common_-_-__-._-._..___16 


on 4%2 4% 
5% 5% 5% 
4% 4% 


14% 15 


5% 5% 
108 108% 
2% 2% 
8% 9% 
8% 9% 
10% 10% 
114% 114% 
6% 6% 


15% 
22% 
B% 


6% 
7 


1é 
20'2 
2% 
37% 
5% 
14% 
42 
7% 
912 
22 
10% 


492 
8 Ye 
“3% 
14% 


10 Vy 
5 


“1% 

36 Ye 
6% 

41 


11% 


7% T% 


148% 14842 
1% 1% 
14% 
2% 2% 
45% 46 
111 111 


2% 3% 


5 


14% 


100 
1,200 
500 


1,300 
200 
270 

1,100 

4,100 

16,300 
1,200 
10 
300 


2,000 
900 
500 


100 
200 
250 
1,200 
25 


1,700 
300 
400 
400 

75 


42 May 
5% Feb 
4%4 Jun 
1% Feb 


12% Jun 
2% Feb 
5 Jun 
103% Apr 
1% Jun 
5% Jan 
5% Jan 
10% Jan 
113% Jan 
6 Jun 


14% Jun 
21% Jun 
% Jun 


6% July 
ye Mar 
1642 Feb 
1% May 
35 July 
4 Jun 
11 Jun 
4% Jan 
6% July 
8 Mar 
20 July 
10 Jun 


41 Jun 


32% Mar 
ss Feb 


5 May 
3 Jun 


13% Feb 
54% Feb 
10% Jun 
4% May 
8% Mar 
1% Jan 
33% Feb 
6% Jun 
26% Jan 
35% Jan 
13 Jun 
6% May 
9 Mar 
2% Feb 
5% Jun 


23% Apr 
62 Mar 
13% Jun 
4% July 
15% Jan 
3% May 
21% Apr 
13% Feb 
33 Jun 
19% Mar 


10 Apr 
8 July 


1% Jun 
21% Mar 
1% Jun 
8% Jun 
4% Feb 
7% Jun 
145% July 
4% Jan 


10% Apr 
12% Jun 
6% Jun 

fe Jun 
14% Jan 


2% Jun 


1% July 
3% Jun 
3% Jun 
7% Feb 
642 May 
19% Jun 
T2%2 July 
20% Feb 
24% Jun 


7% Jun 
7% Jun 


14812 July 
1 Jun 
12 May 
7% Jun 
2% Jun 
40% Jan 
109 Mar 
Feb 


24% Jun 
3% Jun 


74% May 
9% Mar 
85% Jan 
5% Feb 
55 Feb 
5% Feb 
5% Feb 
5 May 
3 Jan 
35% Jan 
2% Jun 
6% Jun 
75% Mar 


4% Jan 


3% Jan 
9% May 
942 May 
10% Feb 
114% Mar 
8% Apr 


19% Jan 
23% Feb 
% Apr 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
May 
Jan 
Apr 
Feb 
Jan 


20% Jan 
5 May 


11% Mar 
22% Jan 
12% Feb 

54 Jan 
2% May 


10% Jan 
9% Jan 


1481 July 
1% Jan 
21 Jan 
8% Apr 
3% Apr 
48 Apr 
111% Mar 
4% Mar 


13% Mar 
2 Mar 
Feb 
4% Jan 
36 Jan 
Jan 


July 
Jan 
Apr 
Jan 
May 

2 Apr 
May 
Jan 
Jan 
Apr 
Jan 
7% Jan 
10% Jan 





Cherry-Burrell common_ 6 
Chesebrough Mfg common_____-__--_-10 
Chicago Rivet & Mach a 
Onicago & Southern Air Lines__..__ ae 

Voting trust ctfs s 
Chie1 Consolidated Mining..____._.____1 
Cities Service common 10 
City Auto Stamping 8 
City & Suburban Homes. 16 
Clark Controller Co 1 
Clarostat Mfg Co 1 
Claude Neon Inc common_____._.----1 
Clayton & Lambert Mfg 4 
Clinchfield Coal Corp common______-26 
Club Aluminum Products Co__._._-__-* 


Cockshutt Plow Co common______.__._.* 
Colon Development ordinary-___---— 
Colonial Airlines 1 
Colonial Sand & Stone Oo. 1 
Colorado Fuel & Iron warrants_______. 
Colt’s Manufacturing Oo 2 









































Vtce ext to 1956 


Consol G E L P Balt common ___-_.___* 
4%2% series B preferred_______._100 
4% preferred series O 100 

Consolidated Gas Utilities.___™~..-.--1 

Consol Liquidating Corp bd 

Consolidated Mining & Smelt Ltd__-_5 

Consolidated Royalty Oil.__..__.___---_10 

Continental Car-Na-Var Oorp.___--—1 

Continental Fdy & Machine Oo 

Cook Paint & Varnish Oo. 

Cornucopia Gold Mines. 
Rights w i 

Coro Ince 

Corroon & Reynolds common___..__.--1 
$1 preferred class A nd 

Cosden Petroleum common_____------i 
5% convertible. preferred__._____._.50 

Courtaulds Ltd— 

American dep receipts (ord reg) £1 


Creole Petroleum 6 
Croft Brewing Co 1 
Crosley Motors Inc_ ad 
Crowley Milner & Oo 1 
Crown Cent Petrol (Md) _..._.-----_5 
Crown Cork Internat’l “A” partic.___° 
Crown Drug Co common ___._____-_-256¢ 
Crystal Of] Refining common___._.._* 

$6 preferred 10 
Cuban Atlantic Sugar common ______5 

5% preferred 1006 
Cuban Tobacco common____—_....___* 
Curtis oe Inc common._._.__2.50 
Ourtis g Co (Mo) 5 











—— | 



































Davenport Hosiery Mills__™._.______3.56 
oy: gag Inc common..____.1 











Desay Ge Ce Caine enn 8 
Detroit Gasket & Manufacturing..___.1 
Detroit Gray Iron Foundry.___.....-1 
Detroit Steel Product 10 
Devoe & Raynoids class B_...........* 
Distillers Co Lta— ‘ 

Amer dep rcts ord reg_.__£__.._.__._£1 
Dobeckmun Co common i 


Domestic Credit Corp class A. 

Dominion Bridge Co Ltd_...___...____* 
Dominion Steel & Coal class B_.._...25 
Dominion Tar & Chem Oo Ltd..._.._* 
Dominion Textile Oo Ltd common_____* 




































































14% 
9%, 
8% 

47% 

14% 

13 

“2% 
1% 


36 
4% 
1% 

61% 

105% 

81% 
2% 

24% 

% 
1/128 
9g 


15% 
6 


1042 


10% 
63 
14% 
9% 
8%, 
Ve 
47% 
14% 
1342 
15% 
2% 
1% 
5% 
23% 
4\% 


Vo 
4% 


6% 
“a4 
63 
16% 

103% 


5 


100 
150 
250 
1,200 
300 
2,100 
17,200 
400 
200 
50 
200 
1,200 
100 
700 
100 


100 
900 
2,100 
800 
9,900 
1,250 
500 
425 


700 


3,206 
120 
100 
800 
500 

1,000 


600 
100 
9,800 
400 
600 
400 
4,700 


50 
1,600 


200 
500 


1,800 
200 
400 
500 


100 
1,000 


4,400 
1,800 
700 
250 
50 


10 Jun 
57% Jun 
11% Jun 
6 Jan 
6 Jan 

% Jun 
38% Feb 
12% Jan 
10% Jan 
14% Jun 
2 May 
1% Jun 
5% Jun 
22 Mar 
4% July 


10 Jun 
3% Jan 
4 Jun 
3% Jun 

% Jun 
33% Jun 
+ Feb 
27% July 


6% Jun 


58% Jan 
109 Jan 
100 Jan 
9% Jan 
278 May 
70% Jun 
2% Jun 
Ye May 
10% Jun 
20 Jun 
fs Jun 
1/128 July 
7% Jun 
4% Jan 
14% Jan 
4% Feb 
Jun 


2% Jun 
62 Jun 
61% Jun 
30 6July 
1% Jun 
50 Jun 
39 Jun 


11% Mar 
60 Mar 

5% May 
10% Feb 


9% Jan 
92% July 
5 Jun 
11 Peb 
1% Feb 
31 Jun 
4 Mar 
Y4 May 
14 Feb 


12% Feb 
3% Feb 
8% Feb 
57% Jun 
2% Jun 
25 Jun 


14 July 
a Jun 


17% Feb 
20 Mar 


ve July 


13% Jan 
6442 Jan 
17% Feb 
10% Mar 
9% Mar 
1% Jan 
4842 May 
14¥%2 Apr 
14 Jun 
17 Mar 
3% Jan 
2 Jan 
8 Feb 
34% Apr 
: Jan 


Jan 
Apr 
Apr 
Apr 
Jan 
Feb 
Mar 
Apr 


Apr 


Apr 
May 
July 

4 Mar 
May 

Jan 

Jan 
Jan 
Mar 

Jan 

; Jan 
July 

Jun 
Mar 
Mar 

Apr 

Jan 


Feb 


Jan 

Feb 

Jan 

Apr 

Apr 

Jan 

Jan 

May 

May 

17% Jan 
106 May 
8% Mar 

6 Jan 
14% Jan 


Jan 

Feb 

Apr 

37% Mar 
2% Jan 

63 Jan 
5442 Jan 


13% May 
6642 May 
10 Jan 
15% May 


13% May 
101% Apr 
. Apr 
13% Apr 
1% Mar 
35%2 Feb 
5 Jun 
*% Jan 
i8 Feb 


19% Jun 
5% Mar 
13% Apr 
65%2 Jan 
2% Jan 
33 Jan 


16 May 
5% Feb 


21 Jan 
23 Feb 


% Jan 





Por footnotes - page 33. 
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RANGE FOR WEEK ENDED JULY 22 GE 
STOCKs— Friday § = Week's Sales 
New ¥ — nge for W 
mr Tek Oey Rpehnge MPN Feiey Sf Eelowe Shares ange Stace January 1 sTOCKs— —— a oe 
Fort Pitt Brewing Oo ' Low High : Bie High New York Curb Exchange Bale Price of Prices “teaee. Ra anua 
16 nen: Saye —128 8% 8% 3! a 8% May 10 Jan Par Low High ee 
ag Simon & Co Inc common-___1 gs 2 ‘ - 6% Jun 5% aus Sings County Lighting common______* om Ou nih Low High 
PS 25% 0% 50-23% Mar fey cumulative preferred.———_8@ = —_ 32% 32% 150 284 Jan «330 ApE 
on BY B42 400 7% Jun 9% ADT Sinesten Products. owe "2% 23 > lp 7. 
Pp Kirby Petroleum a 2% 256 1,400 2 Ju 
Kirkiand Lake G M Oo Ltd ; We om 10% 2.609 = Feb 12% Jan 
in (DEmil) Co common____ . ‘8 8 1% 3,300 1 Jun 1% Jan 
Gasnens Power Oo common___.______* tt aS B) Rubber Oo_--—-_-_18 it ae 69 a 9% Feb 100 Jan 
sliman Mfg Oo common___ ver -- as ae = BBs suly 1% oe mete er Btores i a 21% 21% %5 18% "ABE 21% July 
General Alloys Co aca aa 4% 4% 100 4% jon ye Mar eger Brewing Co : _ 1% ™ 300 6% Feb tay dow 
Generali Builders Supply Corp com___1 3% 1% 1'4 100 1 Jun 1% Aae a oa Se o 12 May 12% Mar 
Gener al Eh pretessee sas 2% 33 1,600 2% Jun 3% Jan 
ectric Co Ltd— - ~ -- 22% Feb ' 
ant So rcts ord reg_ Po * 23% Feb L 
Gene nance mm ° -=, -- in 
gp tame f- ) —epeeezemeee Sli A 5 900 BM Jue pi re L' Aiglon ———5-- <<" « 10 J 
starred meme Ae TH 8TH TUN iy Fe Lake Shore Mines Ltd . - ~~ 8% Jun "5% dan 
a Suites Adv 6% pfd_____ 100 ~ i bre 123% Jun 35% Jan Lakey Foundry & Machine - 2% 7% i” 2,500 8% Jan 13% Apr 
General Plywood Oorp comman--®0ei% 1 2, senna Jan 5% Feb Gorp of Delsware—-————B 325% 300 S88 an 6 Mar 
Georgia Public Service $6 preferred__* - wwe 1¥2 July 4 Jan La Salle Extension Universit —- = oe ~~ 6 6S 3. Spr 
ower $6 preferred________ = 100 25 95 Jan 100 Ma Lefcourt Realty comm Piinmeeenntil - = 6% Feb 6% J 
Gerity-Mich’ C a ee” ae -— sxi% Jum 116 Mar Le Tourneau (RG) Inc. . = =. =. aa 9 Jun 10% Apr 
\eunas Yollowkeise iia ~ 1 3% 3% 3% 900 105% Jun 106% Feb Line Material B  22¥, ar = 1,100 9% Mar 13% May 
Gilbert (AC) common_______________ : 5% 5 5% 900 -— = 3% July Lionel Corp common . te ib be ee 18% Jun 23% Jun 
Co ® 12% 12% 12% 50 ont Jan 5% Apr Lipton (Thos J) Inc 6% preferred__28 8 13% 600 10% Feb 13% July 
Gladding McBean & Co ie 10% 10% 100 3% Jan soit da , en aera ee “6% 6% 105 "6% Duar ~ oe 
Glen Alden Coal kn uly “¥ ar an 
G . 16% 167% — >= Oh wit: ate Loblaw Groce 
eae tisttetee dass MG Fk iw See ee ee 
5 See -_ i 200 13% oe 11% Jan Locke Steel Chain___ 6 = a | 8S -- 23% Jan 25% May 
Gobel (Adolf) Inc = . bs an 14% May Lone Cor Gos Co. (Texas) ____ 18 31% 31% 23% aus oben yd 24% Jan 
Godcheux Sugars class A—— 8 oe ot Jen anetnee Witnacer Watch Co—_——3 8% = % 8% 1.900 1% Jun | 8% den 
$4.50 prio ° oe 2 cr - un 43 Jan Common ctfs of de 
osegricr Desterred. = 7s «(75 | den 28 May 7% preferred A ctfs of dep ise a" «at “Se % Feb i} May 
Goodman oe — Mines_.______ a ' ‘ Y z 4,100 % J 80 Feb 6% preferred B ctfs of dep ~100 78 743 89 715 772 Feb 89 July 
Gertiash Inc class A 0 48% = 48% 4842 Ss 2x +} Jan Louisiana Land & Exploration_____ oo” a. -2cee 66% Feb 79 July 
Mtg commen. 7 8 ~ 3% Jun 7 ee Nana & Light $6 pid . 0% 7,100 16% mae 20% July 
Ge rome eerie ace = n i -— =< -- u 
Gniam-PuigeMoue 08 carsié 74 ugg “STU SR ES , B= ie Ge ee ee 
Gray Mfg Co arnish_——_--____-____ 1 5% 52 200 5 7 Jan 
Great Atlantic & Pacific 6 10% 10% 105% 1,100 Feb .. san 
Tea— 7 Feb 11% A 
Non-vo commen. stock or 
1% ios peohenee aa ig aa7 119 575 103% Feb 119 Jul Meckintosh-Hemphill Co SB M 6% 1 
Great Northern Paper 2 138) 137% 138, 40 135% Jun 142 uly Maine Public Service Co____ io hl 12% 6% 200 6% July 8% Feb 
Grocery Stores Product 8 36% 35 36% 850 32 Ju vob el Stores common ve - Bie = = 400 10% Jan 13% Apr 
Gulf States Utilities $440 pid. 100 2 7% Jun ytd ond witz (The B) Co - ae p> Gitae -  & 14% Apr 
i —_— aunts s 105% 106% 40 102. Feb 106% Mar Mapes Consolidated Mfg Co__— ons ae ded - #2 = > = 
Sin inael -- -- -= ae 13% Feb 13% prod Marconi International Marine te ig = = 31 Jun 38 Jan 
pr Communication Co Ltd 2) 
Marion Power Shovel — ~— -- 2% Feb 2% Feb 
H ae ances common______ ° a — =< -- 23% ys 8% Jan 
eer Mfg Co common wt aa aes = un 19% Jan 
Hall Lamp Co 5% conver 2 "1 2% 2° 200 , 
5 5 3 ¢ tible ‘ ae 2% Feb 3% Ma 
Hamilton Bridge Co Ltd__...._-__ : — = 08 4% Apr 6% Ja MeGlanshan Oll Co common___~ re 1 oe 7 5% Jun bu May 
eens Paper common__________5 a os -- _ 1%, Mar 9% May McCerd Corp A aggamaepammmnamaes 1% saan 1% 7,300 i} Feb 2 Mar 
Hartford ee Light__-------____ 25 46! 46% 47 30 12 Jun 17% Mar $2.50 preferred __.._.__-___-_-_____® oe ey oon 1,500 11% Jun 17% Jan 
Hartford Rayon common_———_—-_—_- 1 13, 1! 0 44% Jun x50% Jan McKee (A G) & Ce class B_ . Hy ° 50 34, Jun 37 Feb 
Seevans Brewing Oo.....___....__1 : a iD 900 1% Jun 2% Jan McWilliams Dredging____________® “o% ts 32 250 25% July 32% Jan 
i om --—--—---—- 1 Ye 9% 9% san 1% July 2% July Mead Johnson #& Co_——-_-—__— a en 7% Mar 9% Jan 
Hearn De - a 125, 13 7 : ‘ 8% Mar 10% July ff *f¢ aw ss 1% 1¥ 5, »800 13% Jun 15% Jan 
a oie 5 8 7% 7! 1300 96 Jun 15% Feb a ~ A pentnaennees Corp— ; sips Ee a dor 
eee - 2 , arrants 
Helena Rubinstein common________ er LO 10 10 1,800 vo 8% Apr — ie 4 4 1 ¥, 
nama 93 ah int 80 8% Jun 12% Feb 6%% A preferred ae 3% July 6 Jan 
Beller ©o comm ---- 10%. 10% 108 = 8% July 12% May Mesabi Iron Co_---______- — Sy — ee —- ace: Sa 
A ed 78 150 10% Mar 10% Jul Metal Textile Corp common id ite i ‘ 4% 1,900 3% Mar 5¥%e Apr 
er Ww Ww. mre . VY, Je Partic yeni ~— - -- a 3% Jan 
7 a red ee ee 10% 10 100 9% Jan 11 iene ipating preferred 6 Mer 
Henry soapy 4A ~-------—- 100 . - sng pa Jun 96 Jan ome sii -- = - 45 Jan 48 Mar 
Hoe (R) & Co class A_-------~~~~~~i0 8 8 500 'S% Feb 40 "8% May a oe - 5% 5% 100 4% Jun 5% Feb 
Holly ae Csacenentas G idiencannill ‘1 eo S. 82 SS ae 48% Jan Michigan Sugar Co common._.----—-® -- — ~~ ~ Jun 9% Jan 
3 B12 7 7 senna - i'4 , a 
aon Co common_____-______ — pee 7 63% 100 ” yn on sane saucers iene < "eames ar 7%. 7%, 7% 2,100 5% May + 4 ad 
=e SE ie be > aanmntictnheneewasts * " . -- 25% Jun 31 Jan Middle States Petroleum class A VEO=d hi — - 7, gan 8% Feb 
rmel (Geo “A) | 15 “ ; 14 May 17% J ass Bvte . - ~~ on 29% Jun 32% Apr 
Horn & Hardart Baking Go_......- ae 403%, 40% 50 40% Jua 4 Jan asiddie West Gorn’ ox _ VELA 7% T% 9,400 6% Feb 8% Apr 
Horn & Hardart common____________ ° ise 100 20 133 Jun Pty — asidiand Oil Corp $1 ‘cont a. o ’ ~~ oe vee 2% Jan 
mubnell’ (Harve renee oe ee 425 30% Feb 32% May Midland Steel Products— os aie i °. tiesincred 
= arvey) Inc common__.____ 5 13% 191 - 106% May 109% May $2 non-cum dividend shares__._..m® eo os ‘i 
umble Oil & = ° nas fre ti 300 17% Jun 21 Midvale Co common D4 om 18 July 25 Apr 
Burd Lock & Mig Ne ARRON 13% 71% 74 3,500 68% Jun 79% a Mid-West Abrasive aoe eo - 120 12% 575 9 Jun 16% Feb 
Cemeae niucatas $3.28 yta ae: =. -- 2% Jan 4 Apr Midwest Oil Co ODE: «nme 10 = saan if - 3% Jan 4% Jan 
3 come, —--------. men a: de -—- @® Jan 47% Feb Brea Piping & Supply common__ ae ahi “ + pe saey +, F 
? i “= -- 4 -Wes — a —- y 
ist conv preferred_ 3 -- 1% 1% 300 1% ro : a Miller Wohi Co comm = Wy 2“ > a 7 = 3% Mar 
Bydro-Electric Securities ___— _ - 10% 11% i an ng 7% 7 (7% 1,900 6% Jun 71% J 
° 375 10% Jun 4%% convertibl % Jan 
Hygrade Food Products. ~~ od 21 22% Jan e preferred______50 32% 31 32% 1 
nd 2¥4_ 2h 100 2 Feb 2% Mar Mining Corp of Canada____- e BY 4 = 20% Jun 32% Jan 
aa 12% 12% 400 11% Jun 18 Jan Minassote Power & Light 5% ptd_100 98 98 98 100 ost Jun 98 of - 
Misso blic Service common______ 
anit ae oa = 24 Feb 30 48=6Apr 
um Corp 1 1Y, Y, 1 
Dilincise Zine Co common Monogram Pictures 4 1. 1% 1,800 6% Jun 8% Mar 
kanes Gop rete teghend. *. SH 5% 6% 1200 S%July 10% Jan Monongahela Power Co —1 3 2% 3 4,500 2% Jun 3% Mar 
dep rcets registered_ 4.40% cum pfd 
| Oil ( ——omnnnan Sl -- Rao ® hat Fe 4.80% cum pfd series B___ bas ceiir= uae ie SS ae Lo 
\ ees Canada) coupon_____ 15% 15% 15% 5,300 at ie Be -, Ra Monroe Loan Society Ry class A__ iee mn “2% 2% 100 i ag 101% Apr 
—— Tobaceo of Oanada__.______8 = : aie . 23°76 1,100 14% Feb 17% May Montgomery Ward & Co class A..* 178% 178 Yq 178 Vs 50 167% Mar a. ian 
& In Tobacco ef Great Britain ~ andes 30 11% Jan 12% Jun Morris Pian Cor of Raestes i 5 = = = os 31% Jan 
Indianapolis Pwr & Light £1 9% 9% 9% 150 81 Mountain Progecere ern -. 3% 3% 3% 200 3% Jun 4% Feb 
insmense 6o4f Oh el 9544 96 20a Jan _ = Mounta!n States Power ie 10% «176+ 38S 16% Jan 
International America—--18 104 104% 300. . 98% Jum «110% Feb Beeuntain States Power commen———& -- = 32% 31% = 40 aly, 138 gan 
Seamiceea—' TL SR ES | Beeercre th —— So 1% om 8 ea dee 
50 sertes__ : BE a ray Mig Co e fa 28 «28 
International Metal tndusivies A-———- so 54% 54% 55% 1,100 47. Jan 58 May Sgucbeaee Piston Ring commen iso a 4 1. oe 28% May 
coupon shs__* 93% 2 ao Fe 22 Feb on--______--____ “= 11% 113 1 
Registered shares. “ a &% yn a 6% Jun 41 Jan Muter Company common.______@ wo BY 8M 100 i v4 12h on 
International Safety Razor B os mm% 10 11% 700 8% sane ite july 
Investors Royalty. —P ni i age MgB daa 
aie on —s 1414021001 Jum = Machman Co n 
Htalian Superpower Gerp com <i 1 94% 4% 442 70038 Mar yn RS mama m= 8S a = 
4--— Me ba 8 400 % Jan 1% Jan . Mational Bellas Hess common___-_1 3% 3% 3% 15,500 3% Mar i 
National Breweries common_____...__* 30% 305. 303. "120 29% oane 3a July 
1% preferred — ; 4 Jan 4 4 
National Fuel Gas ° 3 =n 6 eax 
ee ets i OT = ~*~ 
Jeannette Glass Co commo ‘5 National Mfg & Stores c nmo: aa 6 - . : =a seve See 
Jefferson Lake Sulphur a 2% % 2% 900 1% Jun 3% J National Presaure Cooker common — “63 “6% 67 4 6 May 9% July 
jim B . a a 5 ly 5% 51> 580 am Feb an Na: | Radiator Co - 1 v4 * 6% 1,000 6% Jun 10% Jan 
m Brown Stores common_——-——----1__ Sf e 6% Jan tiene SS ie —_ -« 7. 5% Jun 9 Jan 
ce ° a 300 3% Jun 5% Jan National Rubber Machinery_..-._--16 mabe TY Te 100 1%, Ma 8% Ma 
Julian & Kokenge Co. ms ~ - ; 3% May 4% Jan Nationa! Steel Car Lid_-_----- a on 14¥ Jun 18% A : 
a 12 18% 50 18% July 20% Jan are ao ——— --1 . . 2 400 3 ; Apr 3% Mar 
ation nion Radio...__.__._..______308 2% 2% 2% 900 2% Jun 4% Jan 
Nelson (Herman) Corp------ ——— ‘ 
Kaiser-Fraze Neptune Meter ne « — 5 : oie oe os Lb A 
K r Corp 1 42 4) 4 ; Nee*!= Le Mur Co cl oe — 13 13 13 600 12% July 16% Mar 
on tr Electrie 1% pid. 168 119 : 119 ’ im : = 4% Jun 9% Jan Common (new) cn ae “om “53 F 6 jn 4% Jun 6% Feb 
eo 806° lle el eeelCUCl ee eee ee eee f : ’ , 3 
Kennedy's Inc_ : be 119 |, duly 127. May New éngland Tel & Tel____.------- 100 8034 80% 81% 100 5% July 5% July 
~; : 12% Feb 13% M “ 4 510 18% May 87% Jan 
Key Co common 4 10 10 19 100 ou J 4 Mar Nev’ Haven Clock & Watch Co-----l 1 200 ig Jun 3% J 
Kidde (Walter) & Oo ae 6% 50 3% Jule oy 44% convertible preferred______--20 - . an 
ae A 5 : = + 5 6% July 9% Mar New Jersey Zinc ae “eos 57% 58% i 1% me 
mberly-Clark Oorp— , 200 «9% Feb =: 12% Mar New Jersey Zinc--—-——--------48 = 57% 8p re> 1% De 
—----------——__ 100 fies New Park Mining Co..__...____- aaa 11 ; "4 ra 
— -- 103. Mar 105 i... a 1 -- 1 1% 2,400 1 Jun 1% Apr 
Mar wv Process Co common--_-__------ auiai ad ‘an sai 65 Apr 5 s Jan 














For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY 22 





Friday Week’s Sales Friday Week's Sales 
STOCKS— Last Bange for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Low High Low High 
Auction Co common-_____.__._.__.® -- -- . 8% May 8% Jan S 
«@ Honduras Rosario____..__.__10 2842 28% 100 26% Feb 30% Apr 


10 i3-- $8 10 «Jun 13% Feb St Lawrence Corp Ltd common 4% 3% May 8% Jan 
' inG- cGav peered... __49 16% 1442 Jun 19% Jan 
1 -- -- ~e 15% Jun 20° #@Apr Balt Dome Oil Co wiipine 5% 4% Jun 115s Jan 
@ muUdsvua UWeD Cumiuivul_...—4 11% 11% 7¥2 Jan 11% July Samson United Corp common 1% 1% Jun Mar 
5% ist preferred___.________-- 100 _ 100 9442 Mar 100% Apr Bavoy Oil Inc (Del) os 15, Jun Jan 
5% 2d preferred___..__._______ --100 Ye 96% : 92% Jan 96% July Gayre & Fisher Brick Co_.._.____---1 2%, a 2% Jun Jan 
Class B optional warrants_._..._._. ‘ Ye Yq Feb Y%, Jan Schulte (D A) Inc common 1 1% 1 Jun Jan 
Niagara Share Corp common 10% 9% Jan 10% July Bcovill Manutacturing 2442 20% July ve Jan 
Niies-Bement-Pona —_ in 2 9 ; 7% Jan 92 Mar os 10 0«=«6 Jun Jan 
Nineteen Hundred Corp common ______$ Am. 8¥2 Apr 11% May Securities Corp Genera: 1% Z 1% Mar 2 apr 
Nipismng Mines _§ , ig } ‘ 























ié % Apr 1 Apr Seeman Bros Inc 15% 15 Jun Jan 
North American Rayon class A % 31 26% Apr 3742 Jan Segal Lock & Hardware______._.___.__1 1 Ye Jun Jan 
Class B common -- 28 Mar 37 Jan Beiby Shoe To gaiantagts e 125% 00 12% July Feb 
BMorth American Utility Securities____° tan _ ae 1% Feb 2% Jun Gelected Industries Inc common______1 3 242 2% Jun ve Jan 
North Central Texas Oil__....._.._8 ‘ 11 10% July 15% Jan Convertible stock 3 17% d ; 15 Jun ‘a Jan 
3 2ve Jaa 3% Apr $5.50 prier stock........_____.___25 76 72% May v2 Feb 
50 82 July 89 Feb Allotment certificates._.............. aed 76 May Feb 
Northern Indiana Pub Serv 5% pfd_100 / 101% Jan 105 Jun Semier (R B) an 3 Jan 5 Jan 
Morthrop Aircraft Ine _ 1 } 6% 5% May 11% Jan Sentinel Radio Corp common __.____-1 eae 2 Jun Jan 
Novadel-Agene Corp_______ en 3 13% May 15% Jan Bentry Safety Control pa Y% Jun j Apr 
Serrick Corp class B___.__.___._____---1 912 d 8% Jun v4 Jane 
Seton Leather common e pics 842 Jun Feb 
Shattuck Denn Mining 2% 2% Jun Apr 
Shawinigan Water & Power 20 %2 19% Jan Apr 
Ogden Corp common___.__________ 500 27 Sheller Mfg Co y 125% 10% Jun 2 Jan 
Ohio Brass Co class B common______® ead 3 } Sherwin-Williams common 55% 53 Jan Mar 
Ohio Power 442% preferred ¢ 4% preferred 105% Mar July 
Oklahoma Natural Gas_________- ¢ 31° Sherwin-Williams of Canada me - 18 Mar Jan 
Ola Poindexter Distillery__._.....__ a re Shoe Corp of America class A } 11% Jan 2 May 
Oliver United Filters class B - _ 























1 y Bick’s Breweries Ltd . 144% Jun _ May 
—— Copest Co Ltd Amer shares___ ; Y oe Co —_—s a er ; 3% Juo 2 Jan 
as urities 1 ] mons-Boardman Publications— 
$3 convertible preferred ° we ms 27 May Apr 
Bimplicity Pattern common ea 7 , 5% Jun Jan 
Simpson's Ltd class B : : ‘ in “aint ooo. ae 
tnger Manufacturing Co : 23% 22: 220% July % Jan 
Pacific Can Co common _s 6% Jul 7 Singer Manufacturing Co Ltd— 
y 8% Jan o 
Pacific Gas & Elec 6% ist pfd : 32% Apr 36 Jan gine eee A ooy a £ 2% Mar Ma Feb 
Pacific Ligntiag $4.50 preterted.._-- 021 90% Jun o3 July 3.90% preferred er = 
. —- ‘ erre . 10042 Jun 103 uly rs ; Si J ( 
Pacific Power & Light 5% pid ; y4 ? Jao 98 Mar a Se Paper Mills “9 “9 “ae Pay ‘tae 
Pacific Public Service com e a : sts 15 Feb 19 May Sols Pom ? v4 nr : ie May Jan 
pfi.30 ist preferred ; . ‘ 23%4 Jan 26 duly Bonotone Corp. ee Vg a % Jun %_ Feb 
Pancoastal Ol| (CAS 2 y et “' = = Soss Manufacturing common ee b ja Jun gen 
2 y 2 4 Jun é 2: un Jan 
itinne too Gon : 6% Jun = 11% Jan Souls foun, Ob someon 2612 2614 26 ui 344 Jan 
Parker — — Cate : , 7 1442 Apr 17, «dan Southwest Pa Pipe Line 15! May Jan 
Parkersburg Rig & Reel = , +e — =“ = Southern California Edison— - 
Wounn oo Gane at 51 so Jun = 80 Jan nn tam pansereed. 28° 00 27% Apr Feb 
ae e on 3 Jan 5a Apr 456% conv nt oe gam ee eg eee 95 6 Mar yd 
Peninsular Telephone common . 4.48% conv preterence 2¢ 2¢ 306 Mar = 
~<----—. 41 Jun 47 Mar 261 200 2 26°%4 July 
bey ya 23 Jan = 25Y4 Apr Southern Pipe Line. | “4% Jur Jan 
Pennrvad Gers sommnen 1 ' 7: “den at ned Southland Royalty Co : ~ la ae 
Penn Gas & Elec class A common ____ V iu den 234 Mar Spencer Shoe Corp _ 
Pena Sade i se% pid “e Jan 1064 May SBtahl-Meyer Inc Jan 
Penn Water & Power C wa a, gun 54 Mar Standard Brewing Co 2.78 2 
Pep Boys (The) ee ey 32% Mar 41% Jan Standard Cap & Seal common_____. 1 
Pepperell Mfg Co (Mass) ......... 4 1 v4 Jan 4% Mar Convertible preferred 
Perfect Circle Corp... ~--~-30 ag = “e Jun 59% Apr Standard Dredging Corp common 1 
o Pawnn=-—————— 2.50 Jun 10 Mar $1.60 convertible preferred aad 
Philadelphia “Co teem , 2% July = 3¥2 Jan Standard Ol (Ky) 
we Packing Co _ on Pi a tt rod Standard Power & Light com 
erce Governor common . “. Common class B 
a ete eS 
Piper Aircraft Con a  Saewecaming —t . # 2'2 Jan 35 Apr Standard-Thomson Sens 
eeeay nowes Inc “ —- ; on Bs, — Pda suly Standard Tube class B 
ts : : 2 
Pittsburgh & Lake erent’ PR---50 36% Feb = 39 Mar Steel Co of Conacae 
Pit e Erie 50 3: 55% Jun 69% Feb = 
tsburgh Metallurgical common___8 


14 Jun 25% Jan Sterling Aluminum Products com____1 
Pleasant Valley Wine Co 1 % J Sterling Brewers Inc 
Pneumatic Scale common 3% Jun os con §Sterling Engine Co 
Polaris Mining Co 256 ! : 11% Jan 13% May Sterling Inc 
‘Powdrell & Alexander common_....2.50 oo oo Stetson (J B) Co common 
Power Corp of Canada common > = om cen Stinnes (Hugo) 
6% 1st preferred io ey ooo Stop & Shop Inc 
Pratt & Lambert Co... ~ a = 2 = 95% em Stroock (S) & Co common 
Prentice-Hall Inc common Y BY, ( 1% Feb on Sun Ray Drug common 
Pressed Metals of America 1 / 8% Ju 8% _ Superior Portland Cement, Inc 
ee Corp of Nevada i : ths a ne i Superior Tool & Die Co 
Sulideeses Gea 7 Jun 8% Jan Swan Finch Oil Corp_...------_----15 
— Service of Colorado— . 9% Jan 10% Jan 
4% cumula 
Puget Sound oe rt 4 95% Jan 100% Jan 
$5 prior preferred 
Pu et Sou . 94% Jan 00% July 
$l thet “a >. ogg com_____ 3 11% Jun goth Jan Tampa Electric Co common 
Pyrene Manufacturing - y ‘ 9 Mar 12% Jan Technicolor Inc common 
5 Jun 7%, May Texas Power & Light 7% pfd 
Thew Shovel Co nev’ common 
Thor Corporation common 
Thorofare Markets Inc___._------~- 25c 
Tilo Rooting Inc 1 
Quaker Oats common ( “% J Tishman Realty & Construction_.--1 
nm, Breterred | | a ae Tobacco & Allied Stocks ° 
ebee Power Co 14% May Tobacco Security Trust Co Ltd— 
; Amer dep rcts ord regis 
Amer dep rcts def regis 
Todd Shipyard Corp common 
ie ite ae ha Royalty Corp 
= 2 Tp eum o tion warra , * oledo Edison 4% % pfd 
Railway & Light Genurites =. Ye July i$ Jan Tonopah Mining of Nevada 
Votiag common _..-..- _10 as é . Trans Lux Corp 
Railway & Utility Investment A 15% Jan 19 May Tri-Continentai warrants 
Rath Packing Co common oe Jun 1 Mar True Temper Corp ___ 
Raymond Concrete Pile common 9 31% duly 26 dan Trunz Inc 
$3 convertible preferred 16% Jun 20 «Apr Tung-Sol Lamp Works com 
Mavtheon Manufacturing common...-8 “= 52% Mar 56. Apr .  80€ convertible preferred______.___* 
Reading Tube Corp class A________ 6.25 4% Jun 7% Jan 
Regal Shoe Co... ? i : te 25 July 5% Jan 
— (Robert) & Co... ar % 1 = tae ee 
ance Electric & > s Mar s Jan 
Rice-Stix Inc ene “ x17% July 21% Jan 
Richmond Radiator...... ; %e Jun 25%4 Jan Ulen Realization Corp__...._..__ —10¢ 1 Jan 
Ris Grande Valley Gas Co 1% Jun 2% Jan Unexcelled Chemical Corp My | 1% Jun 
(Texas Corp) v t c_._..... i os Union Gas of Canada____-..----.- --* 95 ; Ye Jan 
1% Apr 2% Jan Union Investment Co v2 6% Jao 
Rochester Gas & E Union Oil Co of California— 
Roeser & Punditen top eto —-18 z eg 89 Jan 93 Feb ON eee ee 
Rolls Royce Ltd . 13% 18% Jun 27 Jan 
Amer dep rcts 
Rome Cabie eee ; a jie = alles United Aircraft Products com 2 1% Jun 
Roosevelt Field Inc ' : 8% May 10 Feb United Chemicals common______.-___* - 32 May 
Rotary Electric Steel Co 00 4 Jan- 5% Apr United Corp warrants__ P, : bag Jun 
Rowe (The) Corp commoa , 20%2 Jun 37 Feb United Elastic Corp 2 25% Jun 
Royalite Oll Co Ltd x6% Feb 7% Apr United Light & Railways_._.._......1 73 a. Ue 
Russeks Pifth Ave common 1.28 : 53% Mar 6% May United Milk Prceducts common % 8 ve Maz 
Ryan Aeronautical Co nS Gags 6% Jun 10% Feb 75c participating preferred ie: 15% Jun 
Ryan Conso -* 7 4% July 6% Jan United Molasser Co Ltd— 
Ryerann & Havnes common : 3% Feb 5% Jan Amer dep rcts ord regis_____..... -_ - 4% Jan 


3% Jun 5% Mar Tnited NY RR & Canal______-_....100 = = 
Por tootnotes see page 33 


er shares 


re 
Oo em WD po Pe] 


ee ee 
2 aegn ®@nNe @ @ 
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o 2 ( 92% Jan 
Union Stock Yards of Omaha-_-__...100 5 56° 53% May 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY 22 















































a Friday ‘Week's Sales Friday Week’s Range 
STOCKS— Last Range for Week BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Par Low High Low High Low High No. Low High 

United Profit Sharing com.._._.___.__25¢ ‘eve dia nts ie % Jun 1% Apr Interstate Power Co— 

10% preferred__-_..._.-...___... 10 — -- ss i 5% May 7% Jan 4Debenture escrow ctfs J-J 75 Ya 75 75 Va 27 62 7842 
United Shoe Machinery common___-25 4934 49% 49% 2,725 42%2 May 52% Jan Isarco Hydro-Electric Co— 

hoe Le --25 40 39% 40% 240 3742 Jan 40% July 47s with Nov 1 1940 coupon__--1952 —_~ -- $4855 -< 27% 50% 
United Specialities common______-_._ 1 7% 7% 8 700 65% Jun 834 Feb 47s ex Nov 1 1947 coupon__-_--_- 1952 coqguies ai 415 — o- os on 
C 8 Air Conditioning Corp__-..____10¢ Ve Ve Ve 1,300 %e July 1% Jan Altalian Superpower #3_~--..---- 1963 J-J 3742 36 3842 11 21 40% 
U 8S Foil Ce class B_ 1 14'4 14 14% 900 12% Mar 16% May Kansas Electric Power 3¥%2s____--_-_ 1966 J-D dei 4103 105 me 102% 105 
U S and International Securities___* 3%e 3 3% 2,300 2% Feb 3% Jan Kansas Power & Light 342s_------ 1969 J-J 109 109 109% 9 108% 109% 

$5 ist preferred with warrants____®* 76 755% 763% 225 73 Jun 79% Mar McCord Corp deb 4¥42s__-.__--__-- 1956 F-A ne 4100% 103% ie 100% 102 
U S Radiator common_____.________ 1 Fa 3% 3% 1,300 3% Jun 6% Jan Midland Valley RR— 

0 S Rubber Reclaiming Co___-_______ 1 Sin 1 1 200 1 Jun 1% Jan Extended at 4% to __-._.-__.__ 1963 A4-O 584% &7%2 58% 10 57 65 

United Stores Corp com______--___- 50c -- ae =o ae 1% Jun 22 Jan Milwaukee Gas Light 4%s________ 1967 M-S ee 103% 103% 1 103% 105% 

Universal Consolidated Oil_....__-_- 10 47 45 47 500 35% Feb 5042 July New England Power 3 %s__-------- 1961 M-N 106 106 106 2 104% 106 

Universal Insurance___-.__.-...____ 10 one it — belie 24% Feb x25%e Feb 

Universal Products Co.common____-_ 10 — via a ie 21% Jun 26 Jan Ohio Power ist mtge 3 4%s__-- _-- 1968 A-O 106 Ye 106% 106% 17 106%. 108 

TS a SRS 5 ame 2% 2% 900 2 Feb 2% Apr Set M00 06 Q.. n-ne oon 1971 A-O “a 105 105 2 103 106% 

Utah Power & Light common ° RA 22% 23 500 21 Jan 24% May Park Lexington Ist mtge 3s____---_ 1964 J-J i“ 795% -- = 93 96 

Pennsylvania Water & Power 3 '%ss_1964 J-D ow 4105%% 106% bua 105% 106% 
sian ~ ee ae ne Ra 1970 J-J oe $106 %e 107 ‘omy 105% 106% 
edmon ydro-Electric Co— 
2 Vv . 46%es with Oct 1 1940 coupon__1960 Gidinins peas 46% 51 te 26 50 

Valspar Corp common-------..._. ion 434 4% 434- 1,500 4 Jun 6% Jan 46%s ex Oct 1 1947 coupon____1960 nba lias ). ee de on 
$4 convertible preferred__._____._ 5 Ho Pec be oe 63 Jun 71 Apr Public Service Elec & Gas Co— 

gene gE. ° -— 27 27 100 25% Jun 3414 Mar 50-year 6%. debs._...____._--- 1998 J-J eas 158 ¥%4 159 21 148% 159 

enezuelan Petroleum_____.___ isainalebieale 1 42 4% 4% 4,200 3% Jun 5% Jan Queens Borough Gas & Electric— 

Venezuela Syndicate Inc__---.._-- 20c #1 : i — 1% May Jan eS) eee. 1952 4-0 = 10242 103% 15 101% 104 

be |. Se ae ° an nies ae poe 11 July 12% Jan 

Safe Harbor Water Power Corp 3s_1981 M-N oe 1100% —-- wees 100% 101 
San Joaquin Lt & Pow 6s B__---- 1952 M-S ai 4111 ‘112 pars 109% 114 

W Southern California Edison 3s___-1965 M-S cm 105 ¥%4 105% 15 103% 105% 
U.S Ditrettiienawiren a= 1973 J-J is 1105 %2 105% ies 105% 106 

Waco Aircraft Co__-- ° iis =a > a 1% Jun 1% Apr ist & vet Mi 36 ter B..._-..... 1973 F-A eas 1104% -- mee 104 104 

Wagner Baking voting trust ctfs ext_* 7% 7% 7% 200 7Ve July 9% Jan Southern California Gas 3¥as_---- 1970 A-O fas 10534 105% 9 103% 106% 
kt... sae eee 100 ae Pas < = 108 Mar 111 Mar Southern Counties Gas (Calif)— 

oS kL” eee 1 1% 1% 1% 200 1g May 2% Jan SND on | on aime oe reeaete 1971 J-J es 101 ‘2 101% 1 99% 101% 
3 PS OS are 30 Ps 7TY,_, 8% 150 6% Jun 10% Jan Southwestern Gas & Elec 3%s_---1970 F-A ane 10554 106 12 104 Y2 106% 

Waltham Watch Co__--------.----_. 1 VW VY, 5% 21,300 Y Jun 2% Jan Seaidivg t4:G) Se... ..—-.....-.- 1989 M-N ii v7 77 4 77 95% 
Voting trust ctfs w i-_-------_-__- 1 142 1% 1% # 23:300 1% July 1% July 4S8tarrett Corp inc 5s_----------- 1950 A-O ~—_ 4120 ©6130 123° (127 

Ward Baking Co warrants_____...___- - 2% 3% 1.200 2% Feb 4% Jan 5s collateral trust____...------- 1966 A-O a 67 = 67 1 63 72 

‘eatdiets aaammeerntian “He — = os Lon ad i i err ene 1946 Jed 135 39 18% 52 

Comer oe ; dain 5 7 100 %M 7% Jan -4s 3rd stamped__-_-___--~--- mm -- 2 2 a 4 

West Texas Utilities $6 preferred____* Mn 114% 114% 100 mo . 4 115% Feb Stinnes (Hugo) Industries— Q 

Wotters Marriees Sy 5 apt su, Ga Pe ee 417-48 2nd stamped___.-------- 1946 A-O -- $35 40 _ a 

aie * 2 2 2 

Westmoreland Coal__..............- 20 aD 29 . 29 25 27M = of or Terni Hydro-Electric Co— 

Westmoreland Inc__-.__--__._______ 10 ae eee rs 20% Mar 22 6 Jun 462s with Aug 1 1940 coupon_-1953 += -- 15155 -- 3059 

Weyenberg Shoe Mfg__.____-_____._- 1 é : es 14 Jun 1534 Mar 4S6¥es ex Aug 1 1947 coupon__--1953 poe Sle 7) tee er iS Piet 

Whitman (Wm) & Co._............... 1 i biel é 2 May 2% Jan United Electric Service Co— ‘4 . m 

Wichita River Oil Corp----------_- = : a = 38% duly 19. May 47s with Dec 1 1940 coupon__-_1956 -- — -- 28% 50% 

Sp hp + seme: 5 . . © 100 7 Jun 9 Jan wait o% Dee} 1947 coupon.-——- a lee a. : 2 ; ea 
lllams { )& ae 53 3 Bs 5 a TI-AS — 

Willson Products Inc___...-.________ 1 - a 2 4 3 ~~ st fais A = 488 income debs..._...........- 1954 M-S -- 85 85 3 B2%2 86 

Wilson Brothers common-_-_--._----_- 1 4% 4% 200 2% Apr 5 Jan Washington Water Power 3'2s_-_--1964 J-D ~— $107 %2 107% -- 106% 108 
5% preferred 2 ae 25 pm bs te = > . Jun 15% Mar West Penn Bilectric 346............- 2030 A-O oo 106 4 106 V4 1 106 109 

Winnipeg Elec common _ Ph ae s 2834 29 400 23% Feb 33 Apr West Penn Traction 5s_- =e -- 1960 J-D -- 119% 119% 4 116% 119% 

Wisconsin Pwr & Lt 4%2% pid_---- 100 saat 101%2 101% 3 v8 Jun 104% Mar Western Nowspaper Union— 1959 P-A 101% 103 2 100% 103 

Woodall] Industries Inc__--..________ 2 1034 10% 10% 800 8% Jun 10% Jan 6s conv s { debentures____-_~_-- tie Ss 

ween ae |. ocean ‘ 105 10% 200 10% Jun 14 Jan 
American deposit receipts__...__-_- 5s aon as _ — x6% Jun 8% May 
ay... Si ere £1 < ie -- Ni oes pam ‘late a = mene en st oat on 

Wright Hargreaves Ltd__--.....-.-_-_- ° 2 it} 634 2.800 144 Jan 27, Apr a ie 

cc , 

Foreign Governments & Municipalities 
Friday Week’s Range 
. : BONDS Interest Last or Friday s Bonds Range Since c SS 
New York Curb Exchange Feriod Sale Price Bid & Asked Sold Jan. 1 Friday Week's Range 
Low High No. Low High BONDS Interest Last or Friday’s Bonds Bange Since 

Appalachian Elec Power 3%s_.---- 1970 J-D 10634 107% 16 105% 107% New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 

yg iy a Ay. A-----=- rt +4 M-N 162% 103° 4 100% 103 Low High No. Low High 

Bell Telephone of Pamadinne Shiai J-J +106 %e 106% a 106 106% Agricultural Mortgage Bank (Col)— 

I oe at cain ance apencitin dias 1960 J-D 106% 108 106% 108% 420-year 7s__------------ April 1946 A-O == t67'2 -- = = = 
Bethlehem Steel 6s__.----.-___-- 1998 Q-F $162% 165 — 160% 162% 420-year 7s_-—--~~--~----- Jan 1947 J-J = 167% -- ans = 
Boston Edison 2%s..--..-.-----.- 1970 J-D 102% 1022 21 1005 1023 Bogota (see Mortgage Bank of) 

§Central States Electric Corp— eo . ° ° ACauca Valley 7s_.....--.-------- 1948 J-D -- 41 41 3 37% 41% 

71 y¢ - wu Danish Cons Municipal Loan— 

Aste (90% teased) eee Ae 1% Bee. es ee External 5%8_----------------- 1955 M-N -- $80, 83 -- . 70% 83% 
Cpsten Beewics $s______--___- Jan 1966 M-S 7% 10634 107% 26 105 107% eine Port & Slelsr anes pos —: oe se perl ee 

Debenture 5s___-+ ---------__--- 1958 A-O 104% 104% 104% 8 102% 104% ™ 17% 9 ie 6% 12% 

Semaatuse See. 1969 M-8 107% 10634 107% 21 106 107% 4External 6%s stamped-------- 1953 o-J Pe, : 

benture 3s__---_----__-~- —— BOTS J-J G0 % 90% 90%2 115 87 91% ALima City (Peru) 6%s stamped_1958 M-S be 14 14 1 13% 15% 

Consol Gas El Lt & Pwr (Balt) Maranhao stamped (Plan A) 
1st ref mtge 3s ser P____.------ 1969 J-D 106%  10€% 106% 14 104% 106% Seteneet semaied 46 S1h6.n<a.2:0000. S60 “a 127-28 a 24% 29 
ist ref mtge 2%s ser Q_-------- 1976 J-J $102 103% a 99% 101% AMedellin 7s stamped Bk SORE 1951 J-D Fe. 41 41 2 37% 41% 
ist ref 2%s series R_-......---- 1981 A-O $101% 101% ta 99% 101% Mortgage Bank of Bogota— 

2%s conv debs_________________ 1962 M-N 106% 104% 106% 34 102% 106% s 1947 -M-N ae 146% -- -_ ots? ap 
Consolidated Gas (Balt City) — 47s (issue of May 1927) ------- ‘ ry , 

2 : s As (issue of Oct 1927)-------- 1947 A-O pm 45% 45% 2 41% 45% 

Gen mtge 4%s_-.____.__.-__-_1954 4-0 nn 111% 111% 11 111% 112% 1931 J-D Sa 7) --- be one oe ~~ 
Delaware Lack & Western RR— 4 Mortgage Bank of Chile 6s------ 70 15 61% 80 

Lackawanna of N J Division— Mortgage man 3 pogeack §s__--1972 J-D o< 3 -- 4 

lst mtge 4s ser A___-________ 1993 M-N 52% 54 12 49 63% Parena stamped (Plan A) | 4 oo #29 30 al 26% 31 
Aist mige 4s ser B__--______ 1993 May 36 3642 8 32% 48% wt? oe 

Eastern Gas & Puel 3%s__---_---- 1965 J-J 99% 99% 10 5% 100% ‘y DE 1997 J-J 16% 16% 16% 43 15% 18% 

Elmira Water Lt & RR 5s_-------1956 M-S $117% 118% 116 117% 30 20.3%8 (oer A BC D S)---- 

Ercole Marelli Elec Mig Co— WE Shee ccc a ea ee ee 27 26% 27 6 24% 29 
A6%s with Nov 1 1940 coupon__1953  -_. 148054 = 3341 es See SO i- 2% 2% 40 2 3M 
46%s ex Nov 1 1947 coupon__--1953 ___ er end aa coal 4Russian Government 6%s------ or af % 2% 15 2 3% 

1 --1921 J-J -- 2“ 's 

Finland Residential Mtge Bank— ie BEE pcancbautdandsimcccenhes« 

i TS aa 1961 -S 758% €5 on 52% 63 — 

livery transaction (not included in year’s range). d Ex-interest. 
praia Bang dy A>gpmen —_ ‘ss sae 100% =< Se ee 0 da eee alu: on trot included in year's range). {Ex-distribution, gEx-stock div. bh Ex- 

a a ee — ~ en * 31 me —" - ” principal. n Under-the-rule transaciicn (not included in year 2 senee?. — for cash 

Indianapolis Power & Lt 3%4S_---1970 M-N 106% 106% 106% “9 10444 106 Y% (not included in year's range). x Ex-dividend. y Ex-rights, 2 Bx-liqu : 

International Power Sec— . tFriday’s bid and asked prices; no sales being transacted during current week. 

i ae  peeroretiovenn EEE J-D 53% tH 53% os atte SBonds being traded flat. 

s Cc 41 coup) -----. — 5158 51% 52% 1 4 
7 : a Reported in receivership. 
\ --"S ae 1957 F-A 53% 53% 53% 92 32% 56 $ ts debe eet - “eum.” eumuia= 
As (Aug 1941 coupon) ____-- 1957 ae 5242 52% 5 31% 55 Abbreviations used above—‘“‘cod, certificates of deposit; - eee stot ae 
Pee, ae 1952 sag fs 153% 56 “ 37 56 tive; “conv,” convertible; ‘‘M,” mortgage; “N-v, non-voting stock; “vtec, & <3 
4% %s (July 1941 coupon)-_.--_ 1952 pe 52 52 52 1 32 55% “wi,” when issued; “ww,” with warrants; “x w, without warrants. 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 














Stocks Bonds. 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 
Date— trials roads ities Stocks trials Rails Rails ities Bonds 
July 16_- 4 ——Closed——_—_—_—_—__— —_——_—_—_—_—_—_—_———_Closed 
July 18_- 174.04 44.35 35.51 61.81 102.16 102.69 84.11 104.76 98.43 
July 19_- 175.31 44.85 35.50 62.23 102.14 102.84 84.36 104.68 98.51 
July 20__-- _ 175.60 45.17 35.57 62.41 102.19 102.80 84.69 104.76 98.61 
July 22.... . 194.59 44.87 35.44 62.06 102.18 102.86 84.68 104.80 98.63 
We Binnnnntade BOER 45.02 35.37 €2.08 102.23 102.66 84.83 104.81 98.63 





Over-the-Counter Industrial Stock Average 


(35 Stocks) 
Compiled by National Quotation Bureau, Inc, 


Date— 
July 
July 


July 


16 
18 
19 





Ju 


J 


Ju 


lly 
ly 


July 


20 
2) 
99 


Closing 
Closed 
30.35 
30.42 
30.64 
30.66 
320.69 


Range for 1949 


High -.-. 33.26 Jan 24 
1O@ “scuse 27.79 Jun 15 
Range for 1948 
Bigh .--. 37.83 Jun 10 
LOU * wacca 32.37 Dec 29 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 22 


Monday, July 25, 1949 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
Minois Brick Co capital 10 10 50 
Illinois Central RR common_-_. 25% 
iuucpenaent Pneumatic Tool common-_* 14%, 14% 200 13 Jun 18% Jan 
Indianapolis Pr & Lt Co common-__-- 2544 25% 100 3% July 25% July 
Indiana Steel Prod common 338 «3% 200 2% Jun 4% Jan 


Sales 
for Week 

Shares Range Since January 1 

Low High 
7% Jun 11% Jan 
25% 100 24 Feb 30% Jan 


STOCKS— 


riday Week’s Sales 
‘aa Range for Week 
Sale Price of Prices Shares 


Low High 


STOCKS— 
Range Since January I 
Low High 


ae 38% 39 25 34% Mar 40% Jan 
141% 141% 142% 3,118 138 Jun 150% Jan 
28 26% 28% 210 22% Jun 38% Feb 
28 27% 28% 260 25% Jun 35 Jan 


103 % 102% 104 125 100 
412 40% 41% 2,297 40 


American Agricultural Chemical 
American Tel & Tel 


International Harvester ease 26 

Kellogg Switchboard common 12% 
Apr 120 Jan 5% preferred 
July 3Y%e Mar 


26 % 
14% 


1,400 23 
1,000 10 
86% 86% 10 


Jun 27% Jan 
Jun 15% Feb 
86% Apr 88 Feb 








Boston Elevated Railway— 
Gtemped ..._._._....---.-........_ --100 
Boston & Maine Railroad- 
1% prir~ ~referred ee 

Boston & rrovidence RR 
Calumet & Hecla - ote OE 


East Boston Co haiti 
Eastern Gas & Fuel Associates— 
4%% prior preferred______------100 


Eastern Mass Street — 
Common -_-_- -------~---100 


5% pid sdianenant 
Eastern SS Lines Inc 
Employers Group Assoc 


First National Stores 
General Electric -_- 
Gillette Safety Razor Co 


Isle Royale Copper - 

Kennecott Copper - 

Maine Centra] RR common-_- ------100 
Mathieson Chemical Corp 


Narragansett Racing Assn 
Nash-Kelvinator - 
National Service Cos -- 

New England Electric System 


New England Te! & Tel 
North Butte Mining------~-------- 2.50 
Pennsylvania RR -------~----------- 50 


Shawmut Association 
Stone & Webster Inc- 
Torrington Co ----- 


Union Twist Drill 

United Fruit Co 

United Shoe Machinery common 
6% preferred : 

U S Rubber Co 


Waldorf System Inc__-_- 
Westinghouse Electric Corp 


Bonds— 
Boston Terminal 3'25------------ 1947 


15% 


15% 


15% 
33 
65 

oF 
47% 
20c 
682 


3% 
60% 
26% 
20% 
31 


65% 
37% 
27% 


1.50 
48% 
12 
36% 


9 
12% 
20c 

9% 


81% 
30c 
15% 


14% 
16 
32% 


30 Ya 
49% 
49% 
39% 
36% 


13% 
24% 


73 Ya 


330 


130 
220 

17 
116 


50 

30 
900 
1,557 


490 
1,150 
651 


115 
893 
215 


340 
2,414 
400 
40 
285 


160 
601 


$2,000 


15% Jun 
30 Jun 


65 July 
3% Jun 
38% Feb 


20c July 
652 July 


3 Feb 
57 Jun 
26 Jun 
19% Jan 
29 Jun 


53% Jan 
33% Jun 
23% Jun 


x75c Jun 
40 Jun 
10 Jan 
34% July 


8% July 
10% Jun 
13c Jan 
6% Jan 


79 Apr 
27c Jun 
14 Jun 


13% Jun 
iz‘s Feb 
29%2 Jun 


27¥%2 Jun 
44% Jun 
42%, May 
38% May 
S245 Jun 


12% Jun 
20% May 


3% July 


19% Jan 
43 Jan 


80 Feb 
542 Jan 
482 May 


40c Feb 
69 Jun 


6% Jan 
68'2 Jan 
39 Jan 
23 May 
35% Mar 


65% July 
40% Jan 
33% Jan 


5% Apr 
56%2 Jan 
14% May 
41% Feb 


11% May 
15% Jan 
25c Jan 
10% May 


8742 Jan 
45c Jan 
17% Jan 


Jan 
May 
Jan 


54% Mar 
52% Jan 
40 Jun 
43% Jan 


14% Apr 
26% Jan 


76% Jan 





_— ~ ——— 


— 





Leath & Co common_- MEN 10 10% 


Cumulative preferred 


Libby McNeill & Libby common 
Lindsay Lt & Chem common__-_-- 
Line Material Co 


Marshall Field & Co common 
Mickd@lberry’s Food Products 
Middle West Corp capital 
Miller & Hart Inc common vtc 

$1 prior preferred 
Modine Mfg common ________.-__- 


National Pressure Cooker common__-_-2 
National Standard common 

North American Car common 
Northwest Bancorp common 


Osk Manufacturing common 
Peabody Coal Co common 

5% mrtor geerermes...__.___--.._....2§ 
Pennsylvania RR capital 


Rath Packing common_______-_~_- 
St Louis Nat Stockyds capita) 
Sears Roebuck & Co capital 
Serrick Corp class B common 


Shellmar Prod Corp common 
Sinclair Oil Corp 

Society Brand Clothes common. 
South Bend Lathe Works anata 
Spiegel Inc common ; 
Standard Dredging common__-_-- 
Standard Oil of Ind capital 


Stone Container Corp common 
Storkline Furniture common___ 
Sundstrand Mach Tool common_-__. 
Swift & Co capital stock 5 
Swift International Co Ltd ctfs of dep_ 


Texas Co (The) 

208 South La Salle St Corp 

Union Carbide & Carb capital (new) __* 
United Air Lines Inc 

United Light & Rys Co common 

U S Steel common (new)-_-_-~- 


Westinghouse Elec & Mfg com 
Wieboldt Stores Inc common 
Cumulative prior preferred 
Wisconsin Bankshares common 
Woodall Indust common_-_-_--. 

Yates-Amer Machine capital. 


Unlisted Stocks— 
Alleghany Corp 


37 


- 


‘ 
39 
22 


227% 
9% 
2 
6% 
12% 
22 %e 


37 
7% 

39% 

22 


22% 

10 
2 
6% 


300 
40 


300 
150 
300 


100 
200 
200 


10 July 
35% July 


6% JINN 
39 July 
22 July 


19% Apr 
9% July 
1% Jun 
5% July 
12 Apr 
21% Apr 


6% Jun 
25 Jun 
24% Jun 
22% Feb 


6% Jun 
&£% Jun 
16% Jun 
leave Jun 


22 July 
30 Y%e July 
34 Jun 
8% Jun 


22 Apr 
1° Jun 
4% July 
13% July 
7 Jun 
2% Jan 
36% Feb 


5 May 
13% Jun 
6% Jun 
27% Jun 
9 Jun 


49% Feb 
42% Jun 
34 Jun 
10% Jun 
25% Jun 
20% Jun 


20% Jun 
10% Jun 
73% July 
10% Jun 
9 Jun 
9% July 


Feb 


13 Feb 
39% Feb 


8% Jan 
64% Apr 
23% Jan 


24 Jan 
12 Mar 

2% Jan 
11 Jan 
14% Jan 
25 Jan 


10% Jan 
31% Jan 
31 Jan 
25% Mar 


9% Jan 
8 Jan 
19% Jan 
17% Jan 


26% Jan 
33 Jan 
39% Jan 
13% Jan 


28% Jan 
24 Jan 
6% Jan 
21% Jan 
10 Mar 
4% Mar 
41% Apr 


6% Mar 
15 Mar 
11% Jan 
32% Jan 
11% Jan 


554% May 
44% Mar 
41% Jan 
14% Mar 
30 May 
24% May 


26 Jan 
13 Jan 
792 Apr 
10% May 
10% Jan 
13 Jan 


3 May 


Chicago Stock Exchange 


Friday Week’s 
Last Range 
Sale Price of Prices 


American Air Lines Inc 7% Jun 


| 93, 10% July 
American Radiator & St San com-__-.* 25 27 10 Jun 


14% Jan 


25% Jun 35 


Sales 
for Week 
Shares 


STOCKS— Anaconda Copper Mining 


Jan 
Range Since January 1 








Abbott Laboratories common (new) 
Acme Steel Co (new). 

Adams Mfg Co (J D) common-_-_-_--_-_- 
Admiral Corp common ------~-~----~-- 1 
Aetna Ball Bearing common___--_-_--* 


Allied Laboratories common 
American Tel & Tcl Co capital 
Armour & Co common 


Athey 


Barber Co (W H) common 
Bastian-Bilessing Co common 
Beiden Mfg Co common 
Bendix Aviation 

Berghoff Brewing Corp 


Borg-Warner Corp common 
Brach @& Sons ‘(E J) capital 
Bruce Co ‘(E L) common 
Burd Piston Ring common 
Burten-Dixie Corp 

Butler Bros common 


Carr-Conso) Biscuit common 

Castle & Co (A M) common 

Central Ii Secur Corp common 
Convertible preferred 


Central & 8 W common 

Cherry Burrell Corp common___-_-_- 
Chicago Corp common 

Chic Mil St Paul & Pac vtc 


Chicago Towel Co common 
Convertible preferred 

Chrysler Corp (new) 

Cities Service Co common 


Club Alum Products Co common____* 
Coleman (The) Co Inc a 
Commonwealth Edison common. 

Crane Go Gaen....... ho. 28 


Domestic Credit Corp class A 
Eddy Paper Corp (The) 
Plour Mills of America Inc 


General Candy class A 
General Motors Corp common 
Gibson Refrigerator Co common 
Gillette Safety Razor common. 


Gossard Co (W H) 
Great Lakes Dr & Dk common____- 
Hammond Instrument Co— 

Common - a 


Hellman (G) Brew Co new cap______1 
Hibb Spencer Bartlett common____ 25 
Horder’s Inc common 


Low High 
41% 42% 
19% 19% 
14% 14% 
17% 17% 

1% T% 


18 18 
141% 142 
5% 5% 


4% 4% 
1% 1% 
5Y¥e 5% 


23% 23% 
26% 27% 
13 13 
29% 29% 
5% 5% 
4642 46% 
50 50 
l74%e 17% 
6% Te 
15% 15% 
7% T% 


3 3 
24% 24% 

1% 1% 
13% 13% 


ll¥% 11% 
10% 10% 
10 10% 

5% 5% 


8342 83% 
113. 113% 

49% 50 

472 47% 


4 4% 
19 19% 


26% 


26 26 


3% 3% 


75 75 
10 10 


12% 


60 


6% 


27 


11% 
14% 


10% 


1842 
45 
13 


600 
100 
50 
1,000 
100 


50 
400 
1,300 


300 
100 
1,100 


100 
250 


Low 
37% Jun 
18% July 
13% Mar 
15% Feb 

7 Jun 


17% May 
138% Jun 
5 Jun 


4% Jun 
1% Jun 
5 May 


23% July 
259 Jun 
11 Jun 
27 Jun 

4% Jun 


43 Apr 
40 Mar 
14% Jun 
6% July 
13% Jun 
6% Jun 


2 Peb 
24% July 
Ye Mar 
11% Jan 


10% Jun 
10% Jun 
9 Feb 
4% Jun 


66% Jan 
111 Jan 
45% Jun 
39% Feb 


4 July 
16% July 
25 Jan 
22% Jun 


2% Jan 
46 Jun 
9% Jun 


10 Jun 
52 Jun 
6 Jun 
24% Jun 


10% July 
14% Jun 
8% Mar 


15% Feb 
x45 July 
12% July 


High 
42%2 July 
19% July 
14% July 
20% May 
10% Jan 


19 Jan 
150% Jan 
7% Jan 


5% Jan 
2% Jan 
7¥e Jan 


26% Feb 
36% Jan 
15% Feb 
34% Mar 
7% Jan 


53% Jan 
50 July 
22 Jan 
12 Jan 
17% Feb 
9% Jan 


4% Mar 
35% Feb 
1% Jan 
1442 Feb 


12% Apr 
13% Jan 
11% May 
7% Apr 


83% July 
115 Mar 
57% Jan 
472 July 


6 Jan 
28% Jan 
27% Jan 
31% Jan 


3% July 
95 Jan 
12% Jan 


1442 Jan 
62% Feb 
9% Jan 
32% Jan 


17 Jan 
15% Jan 


11% May 
18%2 July 


53 Jan 
17 Jan 





Armco Steei Corp 
A‘chison Topeka & Santa Fe 


Bethlehem Steel common new 
Canadian Pacific Ry Co 
Certain-teed Products .._....--.-----l 


Columbia Gas System Inc (The) 
Continental Motors . 
Curtiss-Wright — 








Farrsworth Television & Radio 
General Electric Co 

General Public Utility Corp 
Graham-Paige Motors ~..--~..~--~--- 1 
Laclede Gas Light 





Nash-Kelvinator Corp .._.-----_-_-__--5 
New York Central RR capital_______-* 
Packard Motor Car 


Pan American Airways Corp 

Paramount Pictures Inc new com 
Pepsi-Cola Co  _ 
Pure Oil Co (The) common 


Radio Corp of America common 
Radio-Keith-Orpheum 

Republic Steel Corp common _______-* 
Rexall Drug Inc 2 








Schenley Distillers Corp 
Socony Vacuum Oil Co Inc 
Standard Oil of N J 
Standard Steel Spring 





Studebaker Corp common. 
Sunray Oil Corp-- 
United Corp 

Wilson & Co common________-_-__.___*® 








19% Jun 
86 May 


23% Jun 
10% Jun 
9% Jun 


10 Jun 
5% Jun 
7% Jan 


1 May 
34% Jun 
11% 


26% Jan 
103% Jan 


33% Jan 
14% Jan 
13% Jan 


11% Apr 
8% Jan 
9% Apr 


7% Jan 
39% Jan 
144% May 
3% Jan 
7% Apr 


15% Jan 
13% Jan 
4% Jan 


10% Apr 
24% Feb 
12 Apr 
32 Apr 


14% Jan 
9% Apr 
27% Jan 
5% Apr 


30 Jan 
17% Jan 
73% Jan 
16% Jan 


21% Jan 
11% Jan 
3% July 
11% Jan 








Cincinnati Stock Exchange 


STOCKS— 


American Laundry Mach-_-_- 

Baldwin 

Beau Brummell : a 

Champion Paper & Fibre____ 

Churngold Corp be 

Cincinnati Gas & Electric ‘common 
4% preferred 


Cincinnati Street 
Cinc & Sub Bell 
Cohen (Dan) Co_-_--- 


Eagle-Picher 

Formica Insulation 

Gibson Art 

Hobart Mfg Co common. we 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Sales 


for Week 


Shares 


42 
30 
200 
85 
12 
304 
10 


297 
168 
5 
75 
50 
24 


Range Since January 1 


Low 
20% Jun 
12 Mar 
4% Jun 
18% Jun 
5 July 
26% Apr 

100 Jan 


a Jun 
63 Jun 
15% Feb 


15% Jun 
23 Jan 
44 Jan 
19% July 


High 
25% Feb 
15%2 Jan 
5% Apr 
23% Jan 
8 Apr 
30% May 

10342 July 


7% Jan 
76% Jan 
16 Mar 


19% Mar 
27 Apr 
53 July 
21% Jan 





Por footnotes, see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 22 











































































































































































































































































































































































































































































































































Friday Week's Sales 
STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Detroit-Michigan Stove _____________ 1 5 5 5 600 4% Jun 9% Jan 
ee ae 1 ee 17% 17% 265 15% Jun 24% Jan 
Eaton Manufacturing ~-.--._____--_-- 2 sin 26 26 100 26 July 31% Jan 
Priate Ale. ........ 1 50c 50c 50c 300 Suc Jan 95c Mar 
General Motors common -_--_-~--__ 10 59% 59%4 59% 807 52% Jun 61% Feb 
Gerity-Michigan Corp _-----_-----_- 1 ‘ae 35% 3% 200 3 Jun 5% Jan 
Goebel Brewing common-__--_- _ _-- 1 je 3 8%, 8% 800 5% Jan 85%. May 
Hoover Ball & Bearing ~-..___--___ 10 au 11% 11% 2,396 11% July 19% Jan 
Hudson Motor Car common___-___ 12% ‘ais 12 13 600 9% Mar 13 Apr 
King-Seeley common ---~~..~_.--~_-_ as 15% 15% 932 15 Jan 17 Mar 
Kinsel Drug va 1 1% 1% 1% 500 1% Jun 1% Jan 
Lansing Stamping common ______---__ 1 ak 2% 22% 100 2% July 2% Jan 
Masco Screw Prod common______--_-_ 1 ‘ia 1% 1% 450 1% Apr 1% Jan 
McClanahan Oil inten 1 ns 1% 1% 6,070 95c Feb 2.00 Mar 
ff RR Se ee 5 Hi 16% 16% 100 16% July 19¥% Jan 
Murray Corporation ~----.---__ — sia 12% 12% 400 10% Jun 13% Mar 
National Electric Welding com____-_- 1 aa 3% 3% 300 3% July 3% July 
Co eae 2 ts 2% 2% 245 2 July 2% Jan 
Packard Motor Car common _-__------ ° ae 3% 3% 220 3% Jun 4% Jan 
Park Chemical a s,s ES" 1 - 2% 2% 450 2% July 3 Jan 
eee ° 29% 29% 29% 680 24% Jan 2942 July 
Peninsular Metal Products_._.._.____ 1 2Y2 1% 2% 3,300 7% Jan 3% Jan 
Pfeiffer Brewing common — —_______ * 30% 29 30 Ye 830 18% Jan 30% July 
River Raisin Paper common ______--~ 5 a 5% 5% 100 5% Mar 6% Jan 
Rudy Manufacturing common —-_-___ 1 aa l% 1% 1,200 1% Jun 1% May 
NES EE ES a ea Ee: 10 mt, 3 10% 10% 480 10% Jun 12% Jan 
Sheller Manufacturing ............... 1 ae 13 13 Ye 750 11% Jun 14 Jan 
Guperser £00) @ Die —...... 22... 1 i 2% 2% 140 2% Jun 2% Jan 
TeROReOtPOlt AWN6 cin neenosune 5 — 16% 16% 120 14 Jun 18% Jan 
WEE, COORD en cerpesicemewesann 1 a 85%, 8% 518 8% Jun 10% Mar 
United Shirt Distributors ___.._____-_ 1 “ 8% 85% 245 8% July 11% Feb 
Warner Aircraft common —_-_------- 1 75¢ 72c T6c 1,025 72c July 1% Apr 
Wayne Screw Products___..__._..__.. 1 Piatt 1% 1% 100 1 May 1% Jan 
Cc a 














Los Angeles Stock Exchange 


STOCKS— 

Par 
Alaska Juneau Gold Mining Co__-_-_ 10 
Saeegmeny Cort (08) Wn... cewinn 1 
Allis-Chalmers Mfg Co (Un)-------. ® 
American Airlines Inc (Un)~------. 1 
American Power & Light (Un)---.---® 
American Smelting & Refining (Un)__* 
American Tel & Tel Co (Un) __---.100 
American Viscose Corp (Un) _-- ~~ 14 
American Woolen Co (Un)_-~-----. ° 


Anaconda Copper Mining Co (Un)-.30 
Armco Gteel Cerp (Un) ............ 10 
Renee 2s GO Tae). TSR) nnancuccunsca 5 


Avco Manufacturing Corp (Un)----.- 3 
Baldwin Locomotive Works (Un)_---13 
Baltimore & Ohio RR Co (Un)-_---- 100 
Bandini Petroleum Co ~................ 1 
Barker Bros Corp common-_-_-__--.-- 10 
Barnhart-Morrow Consolidated ~_---_ 1 
meee OF GO (in. cme cnsns 5 
Ge GGtttchdetcnndennan -20¢ 
Bendix Aviation Corp (Un)------~--~- 5 
Bendix Home Appliances Inc----33 36 
Bethlenem Steel Corp (Un)-_--------- 

Black Mammoth Cons Mng Co-_---- ioe 
Biue Diamond COoerp......«cc<cesccncce 2 
Belen Ghies CB GetPsenccacenneccces 

Borden Co ee 
Borg-Warner Corp (Un) --~-~------~ 5 
Broadway Dept Store___....--....-.. bd 
See Ge CUR) dcindodsecncatuntamwed ° 
oo PY ee ° 
Canadian Pacific Ry Co (Un)------- 25 
ee tar 6) Ce Ge io weet enddecncnnes 25 
Caterpillar Tractor Co (new) (Un)-10 
Certain-teed Products Corp___------- 1 
GIT COED ccitanqcdoeccdqumenees 25 
Cities Bervice Co (Un)....-..-...... 10 
Colorado Fuel & Iron Corp common-_-_* 
Columbia Gas System Inc (Un)-~----__® 
Commercial Solvents Corp (Un)-----~- ° 
Commonwealth Edison Co (Un)-_~---- 25 
Commonwealth & Sou Corp (Un)---* 
Cons Chollar Gould & Sav Mng---~--- 1 
Consolidated Edison of N Y (Un)-_--® 
Consolidated Engineering Corp_--_---- 1 
Consolidated Liquidating Corp. ~~ ~~ bd 
Continental Motors Corp (Un)-_------1 
Continental Oil Co (Del) (Un)-~------- 5 
Creameries of America Inc_-.------~- 1 
Crown Zellerbach Corp (Un)---~---~-- 5 
Curtis Publishing Co (Un)-~-~- a 
Curtiss-Wright Corp common (Un) _-* 

Class A (Un)- . ; nneenh 

Douglas Aircraft Co Inc dnd hi Nsdienalll 
Dresser Industries Inc__-~---~----- 50c 
Electrical Products Corp ~----------- 4 


Electric Bond & Share Co (Un)------ 5 
Exeter Oil Co Ltd class A_---------- 1 
Fitzsimmons Stores Ltd class A----1l 
General Electric Co (Un)-~-------- aul 
General Foods Corp (Un)-------~ = 
General Motors Corp common----_-_ 10 
General Public Util Corp (Un) _------ 5 
Gocdrich (B F) Co (Un)-_---------~-- 


Goodyear Tire & Rubber Co common--_* 


Graham-Paige Motors Corp (Un)-.--1 
Great Northern Ry Co pfd (Un)----* 
Greyhound Corp (Un)---~-----~----..- 3 
Hancock Oil Co of Calif class A----*® 
Hilton Hotels Corp ~-------.-.--..--- ; 
Holly Development Co_.--.-.....--~-- 
Hudson Motor Car Co ---------- 12. 30 
Hiunt Weeds IM6 .«-cesoncanccns 6.66% 














r 
Friday Week’s Sales 
STOCKS— Last Range for Week 
Sale Price of Prices Shares Bange Since January 1 
Par Low High Low High 
Kahn (E) Sons common____--____-__ ° = SO: oT £8 30 11 July 13% Jan 
Kroger Co common__________________ : 543% 54% 55 226 43% Jan 55 July 
Procter & Gamble_--________________® 67 ¥% 665, 673% 745 57% Feb 67% July 
Randall series B_--------_------_____ . 9% 9% 912 95 7% Jan 10% Apr 
Rapid Electrotype ~---------__-_____ - 10 10 10 25 9% Jun 11% Jan 
US Playing Card_-----__--________ 10 os 58% 5854 100 55 Jun 58% July 
Unlisted Stocks— 
Allied Stores --.------------_--_---- ‘. es 3156. 315% 25 26% Feb 315 July 
Aeees ANNES. ......--...........- 1 10 9% 10 105 7% Jan 10 July 
American Rolling Mill_--..-----.-- 10 a, 21% 22% 54 19% Jun 27% Jan 
fe eee 100 141¥ 141% 1424, 69 138 Jun 150% Jan 
Chesapeake & Ohio.....-._-_______-25 30% 30% 3034 177 29% Jun 34% Jan 
Cities Service waa 46% 463%, 47% 82 37% Feb 48% May 
SSID: « sctscharienidisinctecneneneodncifiniinighananceiee s as 26% 27% 145 25% Jun 29 Apr 
Columbia Gas ose” ies 105% 10% 98 9% Jun 12 Apr 
Commonwealth & Southern ~.-_---__ bd 4% 4% 415 1206 3 Jan 4% July 
Curtiss-Wright ~~~ -____-----__-_____ 1 8 8 838 151 7¥, Jan 10 Apr 
Dayton Power & Light_........_____ 7 ar 274% 272 213 26% Jan 30% May 
ee eee ° 27% 37% 37% 175 34% Jun 39% Jan 
eS ee ae 10 59% 59% 60 112 50% July 62% Feb 
National Cash Register —............ ° a 33% 33% 4 30% Feb 35 Apr 
ff ff ee ¢ 10 10 10 30 10 Jun 13% Jan 
Pennsylvania RR —........._______ 50 oid 15 15 50 14 Jun 17% Mar 
OE eae 33 43 ha 9% 10% 20 .« 8% Feb 12 Apr 
a ee ° da 274% 28 80 25% Jun 31% Apr 
OD spb licen deieditnceconsalitincmiseimisiiien ° 10% 10% 10 _- 9% Jun 14 Jan 
EE ane . 19% 19% 195. 82 «- 17% Apr 21% Jan 
Go ae 25 67 66% 6/2 69 ~- 60% Jun 78 Jan 
8 fo ea eee ° 225% 225%, 23 95. 20% Jun 24% May 
Westinghouse Electric ~-.---...__ 12.50 £5 24% 245% 20°. 20% May 26% Jan 
SS — 
Friday Week's Sales 
STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
ON! | eae 50c pos 3% 31% 85 3% Jan 3% Feb 
Aeghany Comp (Un)...-........4.. 1 a 23% 23% 100 2% Feb 3 May 
American Coach & Body------------5 mos 12 12% 85 12 July 16% Jan 
American Home Products (Un)------ 1 ees 27%, 27% +3 24% Jan 29 May 
American Tel & Tel (Un)----.---_ 100 —_ 141% 142 137 138 4 «=6Jun 150% Jan 
Chesapeake & Ohio RR (Un)-------- 25 enn 30% 30% 60 29% Jun 34% Jan 
Gr OUNNGS TED. sccncanacwewsene . igus 265%, 27% 35 25 Jan 2942 Jan 
i ee ae ee ee 1 —_ 15% 15% ioe. 73 15 Jun 16% Mar 
Cleveland Cliffs Iron common ___-_-_-_- 1 11 10% 11% 696 10% July 16 Jan 
64.50 preferred ......gcchsese+ 100 _ 65%, 66 280 63% Jun 76 #$=Jan 
Cleveland Electric Illumin common---_*® nay 38%4 39% 130 36% Mar 42% Jan 
Cleveland Graphite Bronze (Un)----- 1 _ 23%, 233% 100 20% Jun 25% Jan 
Columbia Gas System  ............. ° ail 10% 107%. 242 9% Jun 12 Apr 
Consolidated Natural Gas (Un) _----15 oa 413, 415% 29 384% Jun 46%, Mar 
Ss Si | | een 20 ou 473% 47% 105 43% Jun 47% July 
Rete Mntireesd (WP) ~cccescendawecccse = — 10% 10% 1 9% Jun 14% Jan 
ees TN. u.coneccungencsesun 1 — 18% 181% 50 17% July 23% Jan 
Firestone Tire & Rubber (Un) 25 LW 46%, 46%. 25 43 July 50% Mar 
General Electric (Un)---.-.-----~~- 10 on 37 37% 103 34 Jun 40 Jan 
General Motors com (Un)-_--------- 10 on 59% 59% 98 51% Jun 62% Feb 
Geedsiekh (8 FP). GOcn0cccenmsnwccsn- ° “- 58%2 58% 25 52% Jun 64 Mar 
Goodyear Tire & Rubber ~---------- ba ~—_ 40%. 41 14 34 Jun 45% Jan 
Greif Bros Cooperage class A-----~-- ° 11 11 11% 664 9% Mar 13 Jan 
Halle Bros preferred____----.------50 os 38 38 50 36 Jun 46 Jan 
Industrial Rayon (Un)_------------- 1 on 40% 412 31 33% Mar 41% July 
RR — EE ” — 32% 32'%2 596 31% July 35 Apr 
Kelley Island Lime & Trans_---~~~~- =" oe 13 13 110 4 11% Jan 14 May 
eee EE 10 aa 9% 9 335 8% Jun 11% Jan 
Medusa Portland Cement___--------~_* 32% 32%% 32% 237 32% Jun 37 Mar 
Metropolitan Brick Inc_----------~~-- 4 4% 4%, 4% 650 3% Jun 4% Jan 
IR iin ceases crnsenaenmannmatnnnioteens 8 _ 29% 29% 35 27%2 Jan 33 May 
Petters Gare §..+....c80-—--- 4 — 20 20 350 20 May 24 Jan 
Pennsylvania RR (Un)------------- 50 “ 14% 14% 10 14% Jun 17% Jan 
Radio Corp of America (Un)_-------* a 10% 10%4 32 9% Jun 14% July 
Republic Steel (Un) ~-------------- -" _ 18% 19% 138 17 Jun 27% Jan 
OES Ee en . _ 39% 40% 372 37 Jun 43% Mar 
Standard Oil of Ohio common--_---_-_- 10 ane 23% 23% 359 20 Jun 26% Jan 
Union Carbide & Carbon__-------~-~-- ° a 38% 38% 5 33% Jun 42 Jan 
RW TE) nt a - eal 22% 23 387 20% Jun 24% May 
Vat een Ge Weeks ..-.-...- a 7% T™% 1% 100 6 Jun 9 Jan 
Youngstown Sheet & Tube---------- ” _ 6242 63% 65 53% Jun 74 $=%%dJan 
WATLING, LERCHEN & CO. 
Members 
New York Stock Exchange New York Curb Exchange 
Detroit Stock Exchange Chicago Stock Exchange 
Ford Building DETROIT 
Telephone: WOodward 2-5525 
Detroit Stock Exchange 
Friday Week's Sales 
STOCKS— Last Range for Week 
Bale Price of Prices Shares;. Bange Since January 1 
Par —_ High Low High 
Allen Electric ~--------------------- 1 _ 3% 3% 200 2% Feb 3% Jun 
Altes Brewing common ---~-~---~--~--~- 1 oe 5% 6 1,535 5% Feb 6% May 
American Metal Prod —----------- _ 912 82 97% 3,745 7% Jun 10% Jan 
Deldwit RUBGP ...nccnnnccesenen=-= 1 men 8% 8%s 100 7% Mar 8% Jun 
DEOCRCMAERTEE enccncsccnsnenacccs 1 _ 85« 85« 100 75c July 1% Jan 
GS eee 25 _ 485, 485% 155 46 Jun 57 Jan 
Consol idated Paper ‘common____-__--10 at 18 18 100 17 Jun 20% Jan 
Consumers Power common 3152 32% 230 31% July 3542 May 
Continental Motors common-_--_------1 _ 5% 5% 200 5% Jun 8 Jan 
Davidson Bros common pi Siateenill 6 5 5% 6 1,275 5% Jun 6% Feb 
De roit & Cleveland Navigation oncun 5 4! 4% 4 225 4% Jun 5% Jan 
oo 20 21% 2142 21%s8 3,280 20% Jan 22% Apr 
For footnotes see page 42. 


Friday 
Last 


Bale Price of Prices 


2M, 
10% 


a46 Ye 


15% 


48% 
11% 
a29 Ye 
5% 
5% 
42% 
a46% 


9% 


a37 
a31% 
all% 


a47¥s 


4% 
1.10 


a23 
13% 


24 % 


059% 


42c 


60 Ye 


a40 Ye 


Low High 
a3% a3% 

2% 2% 
28% 28% 
10% 10% 
10% 10% 


a46 a46% 
141% 141% 
a58%, 258% 
a26% a28 
QR, 22, 
215%, 22% 
5% 5% 
5% 5% 


934 9% 
8% 8% 
3 3 
1542 
26c 26c 
48%, 48% 
10% lle 


15% 


a29% 029% 
al¥e a7Ve 
27 27% 

2c 2c 
5% 5% 


5% 6% 
424%, 42% 
a46% a46% 
6% 6% 
9% 9'2 
a21¥% a21% 


11% 12 
a37 0 =6a37 
a31% a31% 
al1l% all% 
a49%¥e a50% 
a46% a47% 


14 14 
10% 10% 
al5% al5% 
25%, 26 
4% 4% 
1.00 1.10 


a22% a23' 
13% 13% 
9% 9\M%, 
a5%_ a5% 
a57% a57% 
10% 10% 
24% 24% 
a6 42 a6%e 
8 8 
al9% al9% 
a58% a60% 
al9% al9% 


12% 
14% 14% 
40c 42¢ 
T¥e 7% 
37 37 
43 43% 


12% 


59% 60% 
al3%q a1l3% 
a59 a59% 


a40 a4l 
1% 1% 
a35'%2 a36% 
11% 12 


a108%%4 


a9'2 a9% 


1.80 1.80 
12% 13 
9% 9% 


Sales 
for Week 
Shares 


75 
100 
130 

1,225 
2,725 


170 
1,368 
20 

61 


213 
390 
200 
596 


450 
257 
100 
100 
600 
125 


165 


415 
14,395 
655 


369 
,950 
135 


we 


170 


Range Since January 1 


Low 
2% Jun 
2% Jun 
27% Jun 
7 Jan 
8% Jan 


42 Jun 
138% Jun 
54% Mar 
23 Jun 


25% Jun 
20% Jun 
5 Jun 
5 Jun 


8% Jun 
7 Jun 
2.50 Apr 
15% Jun 
25e Jun 
40 Jun 
10% July 


27% Jun 
7 Apr 
27% +n 
1%c May 
5 Jun 


5¥% July 
38% Feb 
2 reo 
6% July 
7% Jun 
24 #$£=Apr 


16% Jun 


28 «=«6Jun 
10 May 
44% Jun 
38% Feb 


12% Jun 
10 Jun 
13% Jun 
25% Jan 
3 Jan 
95c July 


21% Mar 
6% Jan 
72 May 
5% Jun 
54% Mar 


8% Feb 
22 Jun 
5 Feb 
7% Jan 
21 May 
50% Feb 
18% Jun 


12% July 
ll Feb 
40c July 

7% July 
34% Jun 
41% Mar 


52% Jun 
Pcs Jan 


“34 Y% Jun 


1% May 
36% Feb 
10% Feb 
100 Feb 


8% Jun 
1.70 Jun 
9% Feb 
8% Feb 


High 
3% Apr 
3% May 
28% Jan 
10% July 
10% July 


54 Feb 
150 Jan 
57% Feb 
37% Jan 


35% Jan 
27% Jan 
7% Jan 
7% Jan 


12 Apr 
10% Jan 
4% Apr 
21 Jan 
75c Jan 
48% July 
18% Jan 


34% Mar 
8% Jun 
33% Jan 
3c Jan 
6% Jan 


10 Jan 
42% July 
53%. Jan 
10 Jan 
9% July 
24 #£=aApr 


14% Jan 
"29% July 
13% Jan 
56% Jan 
48 May 


19 Jan 
11% Apr 
17% Apr 
26% Jan 
4% July 
1.80 Apr 


23 Apr 
14% May 
17% May 
8% Jan 
55% Jan 


10% Jun 
27 Jan 
7 Jan 
9% Feb 
23. +=Feb 
58% Mar 
21% Jan 


13% Jan 
15% May 
65c Jan 
8 Jan 
39% Jan 
43% May 


62% Feb 
13% May 
a... 
45 Jan 


3% Jan 
39% Feb 
12 July 

119 May 


9% Jan 
4% Jap 
13 Jan 
11% Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 22 





STOCKS— 


Illinois Central RR Co (Un) 

Imperial Development Co Ltd 
Inaependent Exploration Co 

Intercoast Petroleum Corp___._-----10 


International Nickel of Can (Un)----* 
International Paper Co (Un) pce 
International Tel & Tel Corp (Un)_-_* 
aoa Ge Compeeey ...._..--.......10 


Kaiser-Frazer Corp 
Kennecott Copper Corp (Un) 
Kern County Land Co 


Laclede Gas Lt Co 
Lane-Wells Company 
Libby McNeil & Libby (Un) 


Lincoln Petroleum Co 
Lockheed Aircraft Corp 
Loew's Inc 

Los Angeles Biltmore Hotel Co 


re | 
McKesson & Robbins Inc (Un) 
Menasco Manufacturing Co 

Merchants Petroleum Co 


Middle South Utilities Corp -------~- 
Monogram Pictures Corp _----------l 
Montgomery Ward & Co Inc (Un) _._* 
Mt Diablo Oil Mining & Dev 1 


Nash-Kelvinator Corp (Un) 

National Distillers Prod Corp (Un)-_..* 
National Mallinson Fabrics Corp__-_-l 
New York Central RR (Un) e 
Nordon Corp Ltd 


North American Aviation Inc (Un)~_ 
North American Co (Un) 

Northern Pacific Ry Co (Un)__.-_-.100 
Northrop Aircraft Inc 


Occidental Petroleum Corp 
Oceanic Oil Co_ 
Ohio Oil Co (Un) 





Pacific Finance Corp of Calif 

Pacific Gas & Elec common 
5% red preferred 

Pacific Lighting Corp 


Packard Motor Car Co (Un) 

Pan American Airways (Un) 
Paramount Pictures Inc (Un) -_.---_-1 
Pennsylvania RR Co (Un) 

Pepsi-Cola Co (Un) 


Phelps Dodge Corp (Un) 
Pullman Incorporated (Un) 
Pure Oil Co (Un) 


Radio Corp of America (Un) 
Radio-Keith-Orpheum Corp (Un) 
Republic Petroleum Co 

Republic Pictures Corp (Un)_ 
Republic Stee] Corp (Un) 


Reserve Oil & Gas Co-____-- 

Rexall Drug Irc_ 5 (ll al I 50 
Rheem Manufacturing Co- 

Rice Ranch Oil Co 

Richfield Oil Corp common 

Ryan Aeronautical Company 


Safeway Stores Inc 5 
Schenley Industries Inc (Um) __._. 1.75 
Seaboard Financc Co 


Seaboard Oil Co (of Del) 
Sears Roebuck & Co 
Sierra Trading Corp ..{.............253¢6 


(Un)_ 


Signal Oil & Gas Co class A 
Sinciair Oil Corp 


Southern Calif Edison Co Ltd one 
Orig preferred 
4.88 preferred 
4.56% preferred 
4.48% preferred 
4.32% preferred 


Southern Calif Gas 6% pfd cl A__.25 
Scuthern Pacific Company 

Southern Railway Company (Un) 
Standard Brands Inc (Un) _.._________#® 


Standard Oil Co of Calif 
Standard Oil Co (Ind) (Un) 
Standard Oil Co (N J) (Un) 


Stone & Webster Inc (Un) 
Studebaker Corporation (Un) 
Eunray Oil Corp common 
442% preferred class B 
ff gs a 


Texas Company (Un) 
Textron Incorporated common ____50c 
Tidewater Assoc Oil Co (Un) 


Transamerica Corporation 
Trancontinental & Western Air 
Twentieth Century-Fox Film (Un)___® 


Union Carbide & Carbon Corp (Un)__*® 
Union Oil of California common___25 
Union Pacific RR Co 

United Aircraft Corp (Un) 

United Air Lines Inc (Un) 


Un‘ted Corp (Un) 

United Gas Corp _____ 
United States Rubber Co (Un) 
United States Steel Corp 
Universal Consolidated Oil Co 


Van de Kamp’s H D Bakeries 
Warner Bros Pictures Inc (Un) 
Western Air Lines Inc 


Western Union Tel Co (Un)-_ 
Westinghouse Elec Corp (Un) a 
Willys-Overland Motors Inc (Un)____1 
Woolworth (PF W) Co (Un) 


For footnotes see page 42 


Friday 
Last 
Bale Price 


Week's 


Range 


of Prices 
Low High 


25% 


3% 
14 


28s 


25'2 
c 3%c 


% 15% 
1.00 


1.10 
28% 


a48%s 248% 


9 9 


10¢ 10c 


4% 
45% 
40% 


6% 


4% 
45% 
40% 


6% 


a23% a23% 
7 7 


90c 
17'2 
18% 


95c 
17% 
18%. 


23 25 


a7% 


abY% 


a36 Y%4 a36% 


a8'/2 


1% 
90c 
15% 
2% 
51% 
1.25 


12% 


1% 
95c 
1542 
2% 
51%%4 
1.25 


12% 


19 19 
1% 1M“ 
10 10 
9c 9c 


a87%, 


al9%, a20'2 
al13%4 al3% 


a6% 


32% 
27% 


27c 
1.50 
26% 


ab, 


27c 
1.65 
26% 


19% 19% 


323% 
27% 


a52% .a52% 


34%. 3% 


9% 
20% 
14% 
ag% 


9% 
20% 
14% 
a9% 


a42% a42'2 


a 


325% 


a33 


a267%% a28 Ye 


35% 
4% 


23% 
25% 


10% 
734 
4%, 


10°%4 
7T%4 
4'2 


2% 2% 


1 


4% 
4% 


9 19% 


4% 
45% 


16 16 
52%ec 52'ac 


3642 
454 


23% 
26% 


18 18% 


a42% 242% 


30% 
20% 
15% 


28% 
29% 
27% 


39 


39 


5c 5c 


31% 


32 
21% 
15% 


323% 


44 44 


28 42 
293% 
28% 


26 26% 


34% 
37 3g 


35% 
37% 


242 


a48 Yq 


a28%4 a29% 
al9% al9% 


61% 


61% 


a38%2 a40% 


67% 


67% 


a15% al5% 


207% 


21% 


10 10 
184% 18% 
a28% a28'2 


54% 55 


ad, 
21% 


10% 103 


aQ%, 


22% 


4 


14 14 
a22% a22%4 


38%, 38% 
29% 30 


a777 
a20% 
13% 


3% 35 
17% 175 
35% 3 
222 2 


a a30% 
a20% 
14% 


% 
4 
6 


3 


43 47% 


12 


12 
11% 11% 


8 


64g 7 Vg 


a13%% al37 


Va 


24% 24% 


5 
043% a48% 


5 


for Week 


Shares Range Since January 1 


300 
2,000 
10,425 
600 


245 
23 
100 
1,000 


1,800 
485 
465 


140 
60 
100 


3,800 
365 
325 
4490 


91 
15 
800 
1,400 


600 
300 
310 
100 


210 
260 
275 
266 
1,000 


265 
125 
30 
70 


5,100 


Low 


22% Feb 
2c Jan 
7% Feb 
95c Jun 


27% July 
42% Jun 
8 Jun 
8c Apr 


4% Jun 
43 May 
39 Jun 


5 Jan 
20 Jun 
6% Jun 


90c July 
in Jaa 
14% Jan 
20% Jun 


6% Jun 


Baw _— 
1% Jun 


85c Jun 
15% July 
2% Jan 
4n—— Jun 
1.25 July 


11 Jun 
17% Jun 
7% July 
9% Jun 
8c Jun 


8% Jun 
14™” Jan 
124% Jun 

6 May 


25c Feb 
1.50 July 
24% Jun 


18% Mar 
30% Jan 
262 Apr 
50% Jun 


3% Jun 
8% Jan 
19% Jun 
14% Jun 
8 Jan 


39% May 
32% Feb 
25% Jun 


9% Jun 
7% Jun 
4%, Jun 
2% Jan 
17% Jun 


3% Jun 
4% Jun 
16 July 
50c Jun 
25 Jan 
4% Jun 


17% 
225% 
16% 


Jan 
Jun 
Jan 


4 Apr 
34% Feo 
5c Jun 


20% Feb 
18% Jun 
14% Jun 


29% Jan 
39'2 Mar 
27% Apr 
28% Mar 
26% Mar 
23% Apr 


33% Apr 
32% Jun 
2756 July 
17% Apr 


56% Jun 
37%2 Feb 
62% Jun 


13% Feb 
16% Feb 
9% Jun 
17% Jun 
28% Jan 


49 Feb 
85%, May 
19% Jun 


10 Jan 
10% Feb 
20 Mar 


35% Jun 
25 Jun 
76% Jun 
21% Jun 
11 Jun 


2% Jan 
16% July 
35% Jun 
20% Jun 
35 Feb 


10%4 Mar 
9% Feb 
5% Feb 


13% May 
21% Jun 
45%, Jun 
45% Mar 


High 


29% Jan 
9c May 
20 July 
1.50 Mar 


31 Jan 
49% Mar 
11 Apr 
15c Jan 


9 Jan 
56 2 Jan 
46% Jan 


6% May 
26% Jan 
842 Mar 


1.45 Jan 
22 Apr 
18% July 
26%2 Jan 


17% Feb 
i re 
2% Jan 
1.90 Jan 
15% July 
3 Feb 


59 Mar 
2.10 Mar 


14% Jan 
19 Mar 
10 Feb 
13% Jan 
20c Jan 


11% Jan 
19% May 
17 Jan 
11% Jan 


4lc Mar 
2.65 Jan 
32%, Jan 


20%4 May 
33% Feb 
28% Jan 
53% Apr 


4% Jan 
10% Apr 
24 Jan 
1742 Jan 
12 Apr 


53 Jan 
36% May 
32 Apr 


14 Jan 
9 Apr 
6 Mar 
3% May 

27% Jan 


5% Jan 
5% Apr 
19% Jan 
72¥ec Mar 
384% May 
6% Jan 


23% July 
27% Jan 
19% Mar 


41 Apr 
39% Jan 
10c Feb 


330s July 
24 Apr 
17% Jan 


32% apr 
45 July 
29% Feb 
29% May 
29 Jan 
26%2 July 


35 Jan 
49% Jan 
37% Feb 
21% Jan 


67% Jan 
41% Apr 
72% Jan 


14 Jan 
21% Jan 
11% Jan 
19%, Jan 
30 Feb 


55% May 
11 Jan 
25% Jan 


12 Mar 
14% July 
24 May 


41% Jan 
31% Mar 
86 Jan 
26% Apr 
14% July 


3% July 
17%, July 
39% Feb 
24% May 
51 July 


12 July 
12% May 
7%2 Apr 


1453, Mar 
26% Jan 

7% Jan 
47% Jan 





Philadelphia-Baltimore Stock Exchange 


STOCKS— 


Arundel Cergaration Se ee 


Baldwin Locomotive Works _________13 
Baltimore Transit com v tc 

5% ist preferred v tc 
Budd Company 


Chrvsler Corn 
Curtis Publishing Co-_- 


Davison Chemical Corp 
Delaware Power & Light com 


Electric Storage Battery 
Fidelity & Deposit Co 
General Motors Corp 


Lehigh Coal & Navigation 
ietien Valley BR.................50 
Martin (Glenn L) 


Pennroad Corp 
Pennsylvania Power & Light 


Pennsylvania RR 
Pennsylvania Salt Mfg common 
Penn Water & Power Co com 


Philadelphia Electric common 
Rights 
$1 div preference common 


Philco Corp common 
Puklic Service El & Gas common 
$1.40 div preference common 


Scott Paper common 
Sun Oil C 
United Corp 
United Gas Improvement 


BONDS 
Baliimore Transit Co 5s series A__1975 


Friday 
Last 


Sale Price 


141% 


Week's 
Range 
of Prices 
Low High 


24%, 261% 
142% 
12% 12% 


141% 


9% 9% 


1% 1% 


9% 9% 


8% 912 


43'2 50% 
6% 6%. 


19%, 19% 
19% 20% 


387% 39%% 
59% 62 
59% 60% 


= - 


‘ 

37% 3% 
8% 

73% 8% 

1732 

Ye Ys 
141% 

3843 


Sales 
for Week 
Shares 


295 
2,265 
350 


a Since January 1 


21% Jan 
1326 Jun 
11% Jun 


8% Jun 
1% Jun 
9 Jun 
7% Jun 
442 
4% 


Jun 
Jun 


16 Ve 
16% 


Mar 
Jan 


Jun 
July 
Jun 


Jun 
Jun 
Jun 


Jan 
Jun 
Jun 


Jun 
Jun 
Apr 


Jan 
Jun 
Jun 


4 Jun 
Jan 
Jun 


Jan 
52 Feb 
¥% Jun 


2 Feb 
18% Feb 


43 Apr 


High 
26% July 
150%. Jan 
14% Jan 


12% Jan 
3.25 Jan 
16 Feb 
9% Jan 


57% Jan 
75, Jan 


1954 July 
20% July 


51% Jan 
75% Mar 
625, Feb 


11% Jan 
5% Jan 
12 Apr 


8% May 
20 May 
fs July 


17% Jan 
333% July 
36% Apr 


24% May 
ts July 
25% Feb 


40% Jan 
23% Apr 
28%2 Feb 


55% July 
60% Apr 
13 Jan 


3% July 
22 Apr 


61% Feb 








—== 


Pittsburgh Stock Exchange 


STOCKS— 


Alleghany Ludlum Steel. 
Arkansas Natural Gas Co common_ 
6° preferred 


Blaw-Knox Co ™ 
Columbia Gas System. 


Continental Commercial Corp — 
Harbison Walker Refractories com_-__* 


Joy Manufacturing Co 

Se fk a 10 
Mackintosh-Hemphill — 
Mountain Fuel Supply- 
National Fireproofing Corp 


Pittsburgh Brewing common_-_ 
$3.50 preferred 


Pictevurgh Pilate Gilacs..............- 10 
Pittsburgh Steel Foundry common__-__* 


Renner Co 
San Toy Mining 


Westinghouse Air Brake 
Westinghouse Electric Corp 


Sc 


Friday 
Last 
Sale Price 


Week’s 

Range 
of Prices 
Low High 
19%, 19% 
8%, B74 
10'2 102 
12% 13% 
1054 10% 
25,3 2% 
19% 20% 
34% 347% 
21% 21% 
6% 2 


Sales 
for Week 
Shares 


40 
100 
20 


‘2 


55 

45 
189 
200 
516 
356 
150 
565 
206 
300 
900 
300 
573 
301 


3 


Banage Since January I 


Low 
17% Feb 
6% Feb 
10% Jan 


11 Jun 
9% Jun 


2 Feb 
18% Jun 


31% Jun 
20% Jun 
6% July 


15 Jun 
2% July 


2% Apr 
27% May 
235% Jun 
2% May 


50c Jan 
6c Feb 


21% 
20% 


Jun 
Jun 


High 
26% Jan 

9% May 
10% Mar 


Mar 
Apr 


14% 
12% 


254 May 
23% Jan 


39% Mar 
24% May 
8% Jan 


°23% Jan 
3% Feb 


2% Jan 
42 July 


35% Jan 
3% Feb 


70c July 
16c Mar 


34% Jan 
26% Jan 








STOCKS— 


American Investment common 
American Tel & Tel (Un) 


Brown Shoe common 
Burkart Mfg common-_____.-..._._.1 


Clinton Industries common 
Elder Manufacturing common ___-_-_-7'2 
Palstaff Brew common 


General Electric common 
Generai Motors common 
Griesedieck-Western Brewing 


(Un) 


Huttig S & D common 
Hydraulic P Brick preferred_ J f 
International Shoe common-__ ..-.-__* 


Key common ---- 

Laclede-Christy common - . 
CO BE ES 
Laclede Steel common ____._________20 


Missouri Portland Cement 
North American common 
Rice-Stix common _ 


St Louis Public Service 
Sears Roebuck common _ 


Securities Invest common 
Stix-Baer & Fuller common _________ 
Wagner Electric common 


Friday 
Last 


Sale Price 


18 
1415 


Week's 
Range 
of Prices 
Low High 
17% 18 
141% 142 


31% 


27% 
16% 
33% 
36% 
591% 


31% 
17% 17% 


So 


Louis Stock Exchange 


Sales 
for Week 
Shares 


200 
489 


69 
100 


25 
49 
50 


160 
187 
932 
100 

5 
360 


350 


a 


Range Since January 1 


Low 


16 Feb 
138% Jun 


29% Mar 
16 Jun 


24% Jun 
16% July 
23% Feb 


34% Jun 
52% Jun 
194% Jan 


23 July 
16 Jun 
40% Jan 


6% July 
10 Jun 
5 Jan 
23. «July 


16 Jan 
15% Jan 
19% Jun 
3% Jun 
34 Jun 
31% Mar 
12% May 
33¥% Jun 


High 
18 July 
150% Jan 


31142 May 
18% Feb 


30% Jan 
17% July 
33% July 


40% Jan 
625%, Feb 
25 May 


39%, Feb 
28 Mar 
44% Jan 


Mar 
Mar 
May 

Jan 


Jun 
July 
Feb 


Jan 
July 


32%2 Mar 
13% Mar 
46 Jan 





— 


o 
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RBANGE FOR WEEK ENDED JULY 22 
San Francisco Stock E 
oc h Friday Week's § 
xc ange STOCKS— Last Range Pia — 
sTOCKS— F ae be Sales Sale Price of Prices Shares Range Since January 1 
: ange for Week ; Par Low High 
Sale Price of Prices Shares Range Since January 1 Mindanao Mother Lode Mines__-_-- P10 31¢ 29 4 Low igh 
Par Low MJ & M & M Cons e 3ic 9,200 22c J 
Oe Te a OP ; — = Low High ae Pinata 1 16e Se 16e ©=— 5,800 15e July 220 Jan 
asaane, Juneau Gola Min 60s.......88 Pe = - eect | : a 20% Feb 23% May f+ oy ange b boniy é& Co (Un)_----- = 252%  a51% a52% 153 4g J 1 
eghany Corp (0n)_......_._______ 1 213 le 2% or oak a a a son-Knudsen Co ------------- 10 20% 20 20% 350 19% Mar pe ee 
7) May 3 
American Airlines = : P Nash-Kelvinator Cor |) } 
American Seas tae Ve MPR: > ; = 972 10% 1,040 7 Jan 10% July National Auto Fibres —--------~-73 12% 12% 12% = ee pl are 
ee ee re -- 10% 10% 450 7% Feb 105% July pidaiaia aie ; ™ ee on oem 12% July 
Anied Teoeintss & Gia See (On).* a , ational Distillers Prod (Un) -------. sd ag 19 19 27 
American Smelting & Refini ° -- 12% 12% 155 10% Jun 14% J National Linen Service Corp _ 3 ) + oo ta toe 
Renetiene Sa oe Ok Oe o, was nds BPs, ae 115 45% Apr 534. Pep rat eae: tf. @ /2 64% 6% 116 5% Mar "6% July 
I | Cc = oe ‘ ’ 2 atomas Com ne s 
American Viscose Corp com (Un)----14 a58%2 258% 25842 . — ye May et ee a i... ;  ~=10% wey | 10% 750 410 Jun 11% Apr 
S “ge Ja 7 ; Poeaaagt ~~ te eeeaiececeatacs a 
pene Weelen. Ge (Un) s......... ° -——- a26% a28 3 North eae v Sees (IB) -—-— 1 — a8%%4 0834 *30 Bie — 11% on 
ier Gen ie (Un) -_---- 50 aos 2834 28 i — te a ab = , rican Co (Un)--..------. 10 a20% a20% a20% 121 19790 Feb 19 te Bn 
a RRS _._-20 291 29 991 ~ 2 4 van North 3 
Atchison T as 29 29% 43 28% » Mi Amer Invest 6% pfd------ 75% 75% 
1 op & Santa Fe (Un)__--100 at57%% 285 285% 100 a = ae peed 5% preferred ________ . ec diapint: oan -- it | 75 Ye 10 75% July 82% Jan 
Atlas Corp (Un)_-___- 5 a21'4 a21} Northe a Paxitt Cy ae 10 -- 42% 43 763 374 oan a0 = 
le Pa ae -- gael’ 7 i y ait 3 } 
H Aton gare, Piet ange. ------ 250 5% 5% 5% 1053 4% Jun at ted od Pe, FE Be. COR deep nae 100 -- 813% 213% 50 15% Feb 13% Feb 
iy her ining Co_______- 10P 25c 23c 25ce 23.7 “ + apd Occidental Pet . | 
. Avco Manufacturing Corp __________3 cag 526 53 7 Ys — 32¢ ye Oceanic a a oe seateannencar -- 27c 27¢ 1,400 23c Feb 4lc Mar 
ENT i > “fi “ Ohio Oil Co (Un)_----_----_- ———3.. (2 te de. “a ee eee 
Baltimore & Ohio RR (Un)________1 ee ti S°e 9% 310 9 Jun 11% Apr Oliver United Filters class B_-- sa ¢ 1 1 100 Sate Da ~ A on 
Bank of California NA _______ 100 — oo 2 225 5 Jun 10 ie wt ee ” : = va ae ee wed 
Barnsdall Oil Co (Un)___- 5 255 250% 255 20 250 Jun 355 Jan Paauhau Sugar Plantation-__-____- 15 = 5% 5% 100 5 
nema ; azovs a4b% 50 42 Mar 43% Feb Pacitic Fane Fisheries __- ae al2% a12 Ys 50 A. oa oa — 
ee aS a Facit.c Coast Aggregates__._..-.___- ee z : 4 e Ee 
Bondi Ax — — Un) _. aA 5 "7 30% 20% 140 26% abi oiharines ‘ i nage g —---§ Pe 444 5 3,600 o% Apr 6 Jan 
Pisho “> ioe qSeemmei - 27 27% 525 23% 337 *~ ac Gas lectric common______-- : ; 
Biair H ra OP nnn en coenewnnsencnen= 2 &*e B 8% 2125 a + the es 6% ist preferred ______ ro 32% = 32% 32% 5,300 30% Jan 33% Feb 
air Holdings Corp (Un) ---..-__._ 1 95 95 2 — un 14%, Jan F14,% Ys . MG a cy ei re 5 35 Ye 24'2 35} 1,012 3 
ais 195 1.95 2.05 6,377 1.95 Mar 2.60 J S’a% ist preferred... 25 319 4 41830 May 32% Jan 
bition ih a , 60 Jan 5% ist preferred —.------------25 2934 «2094 2084 -— “ao: ae 
Borg-Warner ongge guna eammaeaama 9 -- 240% a41% 117 40% Feb 4134 M Sie FOG BUCO p50 2a incnccnnn 25 277 ‘ 8 ; : = jot, “ey 
Byron pence se pea ------------ ° = ad6 2 a46%e 50 44% May 50% Jan in F ; — 77 “9 or i 7 rat tice : 
a ae < aa 22 22 200 21% Jun 25% Jan i> oe Corp common__----- ° 52% 52 52% 895 50 Jun 54 Jan 
ihe Gakbhe i : preferred ---------.------_~ ? -_ 102% 1023 é 00 ¥ : 
f ee Cement Co ante area : nis 64s a, sos 4 Jun o% Mar Pacific Portland C U : a pete: j 
alifornia Art Tile class A_______-__- * = 7 «6s 5% Jun 8% Apr - q@ Cement (Un)----- 10 oe 1 
oes rp ; t Pacific P be a -- _ 0 44 July 58 Jan 
4 California Pack! ‘ 2 0 5 Jun 9 Mar acilic Public Service common______ ° joa 18% 18% 1,855 15% Feb 19% May 

Preferred pe ne tp common_____° - __ 32 32% 275 30 Feb 36% Jan ist preferred ee ee ee ee * 261 26! 147 1 4 

Canad.an Pacific Ry a. ----- 50 a 93%4 5334 23 52% Feb 58 Apr ‘ -- < 4 /4 ‘ 24 2 Feb 262 May 
4) --- -—--—-60 a all%e al2‘e 75 10% Jun 14% Jan See & Tel com---------_-- 100 92% 93% 125 89 Feb 96% Mar 

ill: an ; “< ackar J ~ a * 4 " 
gy Mk gp ag el common__-__10 -- 31% 31% 575 27% Jun 31% Jul - ica Melee iesesegplemabite . = om, 3% 345 3% Jun 4% Jan 

janes r f ee re © 267 a - ‘4 1% July Paraffire C j 
Centrai Eureka Mining Co 26% 267% 463 24 Jun 30% J SETS SPEER COMMA ete wae 4 16% 17%. 2,16 

trai E Mining Co_-.____-___ 1 96c 96c 1.05 - oo Paramount Pictures (Un “ 20 .aae 2,166 15%. dun 2. en 
Chesapeake & Ohio Ry (Un)-______- 25 30%, 30% 30% “ae sot — ante roe — — ne es = ergs 
ou" 2 é ’ 
re : Pennsylvania RR Co (Un)---------- 50 a145 
Chrysie: oo RR pid pons se ~ a21% a22% 100 18% Jun 32% Jan Pepsi Cola Co (Un)-------~----- 33%¥sc 95% ey: a ose — — ts oa 
Cities Service Co (Un)... ° 49%8 = 50 240 44% Jun 7% Jan : : ¢ : 
it Send ra 10 p a46%> a473 ; ; Sa ee Phelps Dodge Co Un) 2 
Clayton Silver Mines i a 2 a47%s 91 42% Mar 48% Ma ge rp (Un . 5 _ 42%, 42Y, . 
} Tea aki __10¢ : Qe 27 ‘ . 48%e May Philippine Long Dist Tel C "p <4 42/4 260 37 Jun 49% Feb 
Clorox Chemical Co 31 : — 25c July 35c Jan ° comiemrondia ie a aU 100 11 May 15 = Jan } 
ae i : - 3% __ 27 27 y Fhijiips Petroleum Co_--------__ - ® a5 2543/4 ¢ . y 
Eetuenban Fuel & Iron common * a14% a14% al4% “2 coat —_ +4 Apt Pig’n Whistle conv prior pfd ai, ass = a54% a55 Ve 63 52% Feb 60 Mar 

Ci 1 permenene System class A-2% __ 018% al8% 50 1B Ye 2 = $5 = Pioneer Mill Co Ltd (Un) "20 436 ane = 3% July 6" Mar 
_ Class 2% al77 77 Ye Apr 22% Jan : = i aaa 8 Ye «4% 40 4 Jun 7 Jan 
Cciumbia River Packers (Un) _____-._* ary - 1 teas on o-. — a _ Puget Scund Pulp & Timber (Un) 1 € : 

: 10 May ae poget Bonne Pup n)----€ 12% 12% | 13 1,650 11% Jun 21% Jan 
Commercial Solvents (Un)_____ ° re | Adi cahaaie carte atten -- 832% a32%e 10 32% Jul 35 A 
Commonweal --- ~- a015% al15% 90 14% Jul 17 Jz eure Oil Go (UR) ........ * 273%, 273 ¢ , 4 ow 
ppb 2 yealth & Southern (te). 4 4\2 43 . 947 @ . y . ee: Rn ee ORE Te _ abies ve od 26% Few 33% wad 
Commonwealth Edison , 26! we, iad + 2% Jan 4% July 

Pb bsdingdacdens 25 a26% 426 a26% 168 25 Jun 27% May | Radio Corp of America (Un) --------° -- 10% 10% 950 95— Jun 14% Jan 
Consolidated Chemica] Ind class A__* 34% 38 se . sg A a & Realty com _* 8 8 464 7% Mar > es — 
pepe vee oe a of N ¥ (Un)__® ai 223% § 023% “2 a pv 4 +“ eon i, 4a be se 190 50 50 50 40 422 Jun 57 Jan 

- atural Gas Co (Un)_15 q1% > Sear 
Consolidated Natural Gas Co (Un)-1 5 LL aa a4] | ie. .aeee 1 eo 1 == 825% 025% 40 21% Jun 28% Jan 
: = a8% «28% 50 . to 12% Apr | Pig TE pee ras -----------25 28% 28% 29 267 28 July 34% Feb 
ontinenta] Oil ) 7 = = oe men ” Vere a) oe 19! 19° 19% ‘ ¥ 
Creameries of p.2 pe - ees 1 mich 510 aoize 75 54 = Jun 552 Jun Reynolds Tobac ] J ; a ! — eee me 
Crocker First Natl] Bank (new)_-__25 on - an = fe Apr} Rheem lemuiiehion Gan” re ae 7 wie a er 104 35% Jan 37% July 
mae 742 Jun pes» locates ee, Mate ae eens 1% 2 8 805 14 Jun 19% Jan 

Crown Zellerbach Corp common 945 ichfie] ‘ 

Preferred ______ eae Or. stalin oe 4 2,087 20 «Jun 27% Jan} | re sew cyngor er yal 35% = =—35% 36% 1,361 25 Jan 38% May 
Crucible Steel Co of Amer (Un)_____* me alg als 94 Mar 99 July Roos Brothers i tian ae gb 9 ng pa ting ‘a as 2 25% -am 
Cuitiss-Wright Corp (Unj______--__- 1 8 8 8% 638 ett _ = rd | 7. Sr ee ee se = 24% 24% 78 23. ~Jun 29 Apr 

8 Safeway Stecres Inc 22% ‘ 
Sineteines wath. Oc: . : y Steres Inc__--------.---~~. 5 a22%  a22% a23% 75 16% J 
aoe, 3 Ye Jan 23% July 
bow Chon! Si ae eel Co (Un)------- © 25% oie 330 1,555 24% toe a a San Maurico Mining----.-. ~------ P10 Te 7c Be 9,200 6c Feb llc Mar 
emical Co common_________ 7 047% 247 ‘ ; : oe 5 
regal “15 a47% 247% a47% 137 43% Apr 48% Mar ne Tene +7 >on 6 --' 90% 3h Oe :« . 28%. Be 39% July 
arton Bridge (Un)___--_-_--_- 10 63 .. Signal. Oil & Gas ‘s A . 
a Deree On Co common (Un).-20 a4] ‘s ative 043 "3 Pr om 42% aay | sincialr Oil Corp (Un) Se re - 20% 21% 1 237 18% Jun 24 ‘ASF 
n Kodak Co common (Un)--10 a41 41% 242 (73 40 Jum 47% Mar [P00 rnnnnnn - -- 4 ’ u 
Piectric le Pa gm nmntmnaels 11 11 11% 621 9% Jun 14% .~ ! , a: os 
> (Un). 5 Mahe 14% 100 13% tear 15 \e May Socenp Saeuam O8 Ws) ...0--...5- 15 15% 15% 15% 695 14% Jun 17% Jan 
Bmporium Capwell Co_______ © 35% 33% 351 oo of undview Pulp O0...--------------— 5 24% 24% 24% 772 21 Jun 28% Apr 
ocd Machinery & Chemical_______-10 4 . — 39, Jan | Southern C is 
ry & Chemical_._---~ : al y ; 
Foster & Kleiser common_________2% 53% a — one ee v4 a ee 4.32% a ae a Etg =e an = ros — ped 
® Jan Conv pid 4.48% —.__--__--__--_.25 27% 0285 : ‘Jan 
General] Electric Co (Un)_-..______.__® PA 37 37%% 600 34%, : | Cumulative preferred 4.56% —------25 ae eu gin B.. ae ance 268 
General Foods Corp (Un)_---_.--___- e 042% 263% 3 ao ~—- 39% Jan Conv preferred 4.88% 25 285, 28% 28% 22 1% Apt aes. Jen 
: ‘ _ 4/ O86 (6 wcoceteooooce “~ . 
General Metors Gaeponac-w-----—-i9 sey “SoetS8%y 153 Sak Gum BH Feb | goutnern pacite € or i dea ae 
Cumulative preferred _--_________ é 11 1101 100 10 Jun 16% Jan | Sperry Cor rin SOR ~ oe 160 aa Suly ari apes 
aN ip al6 al6 12 16% May 17% Feb P ------------------------l -- a24 a24%2 160 24 July 27% Apr 
Golden State Co Ltd : 
iden ‘State Co Lid common......-* 13% 13% 19% 762-30 Feb_ 14% Jun ees teste Ss Oe ee ar oe ef 
preferred _----_- sess - ef 2 il Co of Calif-_--------- 6142 61 \ 1 
Le 2 +-ot:.......... 1 ob ‘sone 120. 56 sum 63% Feb ~ Standard Oil Co of NJ (Un)—--—--- 3 "S Sas “iss tie. nae 
. Ae ‘ile ag = udebake 
Goodyear Tire & Rubber (Un)______ * a40 41 » Swift & Co (Un) (On) -------------- 55 21% 2% 21% 1,274 16% Feb 21% July 
Grahem-Peige Motors (Un)_-.._____.1 1% 1 \% rir —_ iss ie “4 _ i a er es -- 828% 828% 105 30 Mar 30 Mer 
at Se non-cum‘pfd (Un)_* 235% 236% 90 34% pa E +., oad Texas Company (Un)------------- 25 -- 054% a55¥e 93 48% Jun 55% May 
EL anaes « 3 my 11% 11% 540 10% Feb 11% July Tide Water Ass’d Oi] common----- 10 -- 21% 22% 740 19% Jun 252 Jan 
Hale Bros Stores Inc . 14 14 . Fruniccntineahad i West Air cedansied ; saa: sat og + S00 i San is ous 
He waiian Pine » tt reap =* 177 On eee. See Fe ee ee -<< a 14 14 100 10% Jan 14 Jw 
Holly cliente Ge. pet eee — Ss oo 530 «16% Feb 19% May Union Carbid . : 
| Sn ty ~~ la annnol - 1.75 1.75 100 165 Jun irda wed oe — e ? orn Wa) ..--. 38 38 38 335 33% Jun 41% Jan 
Honolulu Ol Corp -————--------- _ : of A 35 42% Jun 66% Jan il Co of Calif common_-_--_- 25 _ 29% 29% 852 25% Jun 31% Mar 
AR ch Coto 2. , 6 8 7 10 Y%e Feb 13. Jan Union $S 
ugar common --------.--12% on 13% 13% 0 Y 
can Breen Mines Corp (Un)_.1 2.00 2.00 2.10 4.425 1.70 Jun 220 Jan United Air Lines Inc_-------------~- 10 14 13% 14 502 10% Jan 4% Mar 
Sehehide’ 20 __ a32% a32% "3 3 
Independent Exploration _....... ~~ i. man waa: oe United Corp of Del (Un) -————-——--—- 1 . (3% 3% 2,650 2% Jan 3% July 
peas / ee} Corp (new) common-_-_----* a 22% 23 1,253 20% Jun 23 1 
n . 7 ’ é u 
eee gp ae ay (Un)-* on a27% 2288 710 26 Jun 31% Jan Universal Consolidated Oil 10 ‘ic 
SZ Mining Ge ..................99 33¢ 5 rt s See ote yan 3 4 Victor Equipment Co A nacre 1 sail * 8 +550 7s - ¥ jen 
’ c an os 2 /2 
Johns-Manville Corp (Un) ° b. SB , ; 
Johns-Manvi Uy ae a 38 38% 237 33% . arner Bros Pictures (Un) ----------- 5 = 11% 11% 350 9% Jan 12% Ma 
Ra ised-Prasee Corp - yee a 1 43, 4¥o 43. 2 200 4% ri 7. 8 - Wells Fargo Bank & U T__-- 100 275 275 275 10 270 Apr 281 Jan 
Rennecott ¢ per orp (Un) eee rt 46% 46. 4634 216 41% Jun eb% San Westates Petroleum common (Un)--.1 1.05 1.05 1.10 4,728 85c Feb 1.20 May 
nty Land Company___.___- 5 40% 40% 325 3 — rr ths _ Preferred (Un) . ee 6% 642 6% 1,325 5% Jun 7% Jan 
Libby McNeill & Libby__- 7 "7 ~ West Indies Sugar 2 ; 
pom ng Aircraft eetndcc.c.... 2k m4 17% 755 100 16% ia 6% Jan Western Air Lines Inc (Un) SOI 4 és 7 730 130 Feb 7M ape 
ews nc (Un) a s . ‘7s 4 an 21%. Apr a  - oe ‘4 
~------------ - 218 al&'2 180 14% 3, , Tes 
ig 9 eigen ; oe Jan 18% May — ereen Ce yet an ~— ae Le 146 13% Mar 16 Jan 
a hn Ty common 220% 2307 100 «28 Ss Jun 313% May ~ alae stat 1m ~ eee > Sa ee TS ti 
- =~ a -- ~~~ ~~~ ------ +--+ 1 ab“ a7} as? P- 4°/4 MG) 
Marchant Calculating Machine 5 pad: dient is 58 5% Jun 18 Jan Western Uni gre J 
j _ a 2116 21's > | ; ste nion Telegraph (Un)-_----* AS- 14 14 135 13% May 6% Mar 
Martin Co (Glenn) 1 , a8 a8 so — aaa Jan Westinghouse Elec Corp (Un)_---12% what 24 24% 710 21 Jun 3634 Jan 
EN. EE ; as 7% Apr Villys-Overland Motors (Un) 1 47s 4% 4% 100 4% Jun 7% Jan 
50) j j ie edeencnleneh ill wil 14'% ; y 7 
Menzsco Mig Co ................. 1 _ 7 ry 3ee 7 | — 17% Apr Woolworth (F W) (Un).---..---..19 a48% 248% 248% 250 44%, YOM 47% Jan 
Sal 3 un 2.10 Jan Yellow Cab Co preferred__-_--_- 25 19 19 19 40 19 July 20% Jan 
For footnotes see pege 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK. ENDED JULY 22 


Monday, July 25, 1949 








Friday Week’s 
Last Range 
Sale Price of Prices 


Low High 


Sales 
for Week 
Shares 


STOCKS— 


Montreal Stock Exchange 


Canadian Funds 
Week's 


Eange Since January 1 


Low 
Sales 


National Breweries common. 
sTOCKS— 








Abitibi Power & Paper common 
£1.50 preferred 
$2.50 preferred ______- 

Acadia-Atlantic Sugar class A 
5% preferred 

Algoma Steei 


Aluminium Ltd 

Aluminum Co of Can 4% pfd 
Amalgamated Electric Corp 
Anglo Can Tel Co 44%% pfd 


Argus Corp Ltd common 
442% preferred __ 
Warrants ___ 

Asbestos Corp 


Bathurst Power & Paper class A____* 
Bell Telephone 


Brazilian Trac Light & Power 


British American Oil common 
Preferred —_ 2 

British Columbia Elec % cum pid_10g 
4%4% C R preferred 100 

British Columbia Porest Products_____* 


British Columbia Power setae: ed As 
Class B 
Bruck Mills 
Class B 

Building Products 
Burrard Dry Dock class A_. 


Ltd class 


Cenada Cement common 
$1.30 preferred 
Canada Northern Power Corp. 


Canada Safeway 4%4% pfd__- 
Canada Steamship common 
5% preferred 


Canadian Breweries 
Canadian Bronze common ____ 


Canadian Car & Foundry common____® 
Ciass A 


Canadian Celanese common 
i (oe a | 
SS ee 


Canadian Foreign Investment 


Canadian Ind Alcohol cluss A__ 
Class B 


Canadian Locomotive ___ 
Canadian Oi] Companies _ 
5% preferred 


s 
s 
_* 
au 


i ae 100 


Canadian Pacific Railway- 
Cardy Corp class A__.__. 
Cockshutt Plow 


a 


Consolidated Mining & Smelting 
Consumers Glass 
Crown Cork & Seal Co 


Distillers Seagrams 
Dominion Bridge ________ a 
Dominion Coal 6% preferred- 
Dominion Dairies common 

5% preferred 


Dominion Glass common 
7% preferred 7 
Dominion Steel & Coal class B- 


Dominion Tar & Chemical common__* 
Red preferred 


Dominion Textile common 
Donnacona Paper 4%% pfd —— 


Eddy Paper Co class A peeenree.--. 
Electrolux Corp ____- 


Estabrooks (T H) 4. 16% 


on 
‘preferred__25 


Famous Players Canada Corp 
Fraser Co common 


Gatineau Power common 
5% preferred 


General Steel Wares common 
5% preferred 100 
Gypsum Lime & Alabastine Ltd____* 


Hamilton Bridge 
Howard Smith Paper common 
$2.00 preferred ___ +o BER, 


Hudson Bay —— & Smelting 
Imperial Oil 


Indust. Acceptance Corp common 
Sam peeterre® =... 168 


International Bronze 6% pfd 
Internationa) Nickel of Canada 


International Paper common 
Internationa, 


International Power __ 
laternational Utilities Corp 


Lake of the Woods common 
7% preferred E 
Lang & Sons Ltd (John A) 

Laura Secord ____ 
Lewis Bros Ltd______ 


5% preferred _ 
Massey-Harris 


Mitchell (Robt) 
Molson Breweries Ltd 
Montreal] Locomotive 
Montreal Tramways _. 


For footnotes see page 42 


Sale Price of Prices 


Low High 
11% 12 
17% 17% 
37.45 37.50 


20% 21 
a99% a99% 
39 40 


47/2 47% 
25% 26 

6 Vy 6 Vy 
43% 43% 


5% 5% 

62 62 

lic 12¢ 
22% 


19 
41 
19 


24 
24% 
as6'/2 
96% 
22 


26 
2% 
14 w% 
a¢ 
29% 
V2 


24% 
286% 28 Ye 
a9 a9 


a9842 a98% 
al242 al2% 
a354%2 a36 


202 21% 
19 19% 
11 11 

14% 15 


21 21% 
a35 a35% 
a21 a22 


25 25% 
63% 4 
8% 8% 

28 28 

12 12% 
as9isédaas 


13% 14% 
9 Va 7 ve} 
12 12% 


94 95 
22% 22% 
37 37 


17% 17% 
35% 36% 
17% 17% 
ala alla 
al9 alg 


a37 a37 
33 33 
15% 16% 


23% 23% 
20% 21 


11% 11% 
as7 ads 


15 15% 
12 12 
19 20 


14 14% 
20 21% 


16 16 
10242 102% 


14% 14% 
100 100 
14% 14% 


9% 9% 
29 30 
44 44 


45 45% 
174% 17% 
13% 13% 


22% 23 
84 84 


15% 16 
31% 
50 


7% 
45 


19 
24 


for Week 
Shares 


810 
620 
835 


65 
24 
937 


475 
105 
110 

70 


92 

40 
1,200 
520 


211 
2,950 


Range Since January 1 


Low 
9% May 
16 Jun 
35 Jun 


19% Jun 
9942 July 
30 May 


41 Jun 
25% Jan 

6% Jun 
43% Jun 


5% Jun 
62 Jun 
lic July 
21 Jun 


17% Jun 
38% Jan 
17% May 


22 Feb 
24% Apr 
87 Jun 
97% Apr 
2/2 May 


24% Feb 
2 Jun 
14 Jun 
44% Jun 
27 May 
6% Jun 


21% Jun 
27 Jun 
84% Apr 


96% Jun 
12 Jun 
33 Jun 


18% Jun 
19 July 
9% Jun 
13 Jun 


19 Jun 
34% July 
20 May 


24% Jun 
8% Jun 
8 May 

24 Jun 
12 July 

101 Jan 


11% Jun 
7% Jun 
11 May 


81 Jun 
20 Feb 
35 Jan 


14% Jun 
31% Jan 
16 Jun 

7 Jun 
20 Apr 


35% Feb 
31 Feb 
13% Jun 


214% Jan 
19% Apr 


10% Feb 
88 July 


13% Jun 
11% Feb 
19 Feb 


1342 Jun 
19 Jun 


16 July 
100% Jun 


13 Jun 
99% Jun 
14% May 


8 Jun 
27 =Mar 
43% July 


38% Jun 
16% Feb 
13% Mar 


19% Feb 
8342 Jan 


15% July 
29 Jun 


44 Jun 

7 Jun 
45 July 
13% May 


19 Jun 
22%2 Jun 
147 July 


1642 Feb 
13% Jun 
1142 July 


7% Jun 
14% July 
92 Apr 
15% Jun 
1042 May 


17 Feb 
33 Feb 
19 Jun 
27 Jun 


High 
17% Jan 
20% Jan 
38 Feb 


2442 Jan 
102% Jan 
56 Jan 


61% Jan 
26% Jan 
9% Apr 
47 Jan 


642 Jan 
76 Mar 
20c Jan 
26% Jan 


23 Jan 
41% Jan 
20% Apr 


24% Jan 
25% Jan 
87 Jun 
10142 Jan 

3 Jan 


26%2 Jun 
3% Jan 
17 Jan 
5% May 
33 Jan 
8 Jan 


26% Jan 
30 Feb 
9¥%2 Jan 


982 July 
14% Jan 
37¥%2 Feb 


21% July 
23% Jan 
i442 Jan 
17 Jan 


22% Mar 
39 Jan 
22% Mar 


28'2 Jan 
11% Jan 
11% Jan 
3642 Jan 
15 Feb 
101 Jan 


17% Jan 
9% Feb 
14% Jan 


122% Jan 
30 Jan 
38 Apr 


18% Jan 
3742 Apr 
21 Feb 

8} 2 Mar 
22% Mar 


39% Apr 
3442 Jan 
17% Jan 


26% Mar 
21% Jan 


12 Jan 
95 Mar 


17 Jan 
14% Jan 
20 July 


15%4 Jan 
28% Jan 


17% Jan 
106 Feb 


15% Apr 
10242 Jan 
17 Jan 


105 May 
31 Apr 
46% Jan 


56% Jan 
19% Jan 
14% Jan 


23% Jun 
86 Jun 


22 Jan 
36 Jan 


58 Jan 
12% Jan 
59% Jan 
15% July 


23 Jan 
29 Jan 
160 Jan 


19% Jan 
15% Mar 
15 Feb 


9% Jan 
19% Jan 
95 Jan 
22%2 Jan 
15 Jan 


20 Mar 
37 May 
2342 Jan 
40 Jan 





7% preferred 
National Drug & Chemical common-- 
Preferred 
National Steel Car Corp 


eoun @ 


Niagara Wire Weaving 
Seosenee. 800008 146....ccccasmewco-- tite 
Ogilvie Flour Mills common__ 

7% preferred ‘ieetilhnes nittadinenteannts ace 


Ontario Steel Products 
Ottawa Light, Heat & Power com__-_-_* 
Pagedeeresy GUNS aconcecewoaccce al” 


Placer Development 
Powell River Co 
Power Corp of Canada._......-...-.. s 


Price Bros & Co Ltd common 
4% preferred 

Provincial Transport 

Quebec Power 


Rolland Paper common 
0 REE 
Royalite Oil Ltd ° 


Saguenay Power 4%% pfd___---- 100 

St Lawrence Corp common _-_-_--_-_-- 
OO ES a “49 
2nd preferred 


St Lawrence Paper ist preferred____99 
2nd preferred __-- a | 
Shawinigan Water & Power com____-_-_* 
Series A 4% preferred__= 50 
Sherwin Williams of Canadg com-_-_-..* 





Sicks Breweries common____._._______* 
Voting trust certificates 
er ye class B __- 
412% -preferred ___ 
Southam Press Co 
Southern Canada Power 


Standard Chemical common_ 
EE ee ee 

Steel Co of Canada common_ 
7% preferred 


Thrift Stores Ltd 

Tuckett Tobacco 7% p 

Twin City Rapid Transit______-__- 
United Steel Corp 


Walker Gooderham & Worts 
Weston (George) common 


Winnipeg Electric common________-_-- ° 
5% preferred 

Zellers I.td common 
5% preferred 
6% preferred 


Banks— 
Canadienne 


Montreal 
Nova Scotia 
Royal 
Toronto 


[— 





3542 
a42 
ave 
alO%.4 
18“ 


36 
a42%2 
ale 
al0% 
19 


21% 
55% 
23 
170 


19% 
26% 
44 
14% 
38 
14 


49% 


Ye a96 


11 
16% 


62 
a70 
6.60 


102% 
5% 
18% 
11 


a72 
39 
24% 
46% 
16 


17% 
1642 
22 
a95 
19% 
alg 


6% 
aél 
83 
82 


14 
161 
642 

6 
28% 
22% 


33% 
99 
41% 
25% 
28 


20 


2542 
34% 


36 








811 
105 
20 
15 


Montreal Curb Market 


Canadian Funds 


STOCKS— 


Atlas Steels Ltd 


Bathurst Pr & Paper Co Ltd class B_- 
Belding-Corticelli 7% 10 
British Columbia Packers class A 
Class B ichich iehaiacnaigt tilt tan 
Brown Company common 
Preferred 
Butterfly Hosiery Co Ltd 


Canada & Dominion Sugar 
Canada Malting Co Ltd 


Canadian Gen Investments Ltd 
Canadian Industries common 
7% preferred 
Canadian Ingersol Rand Co 
Canadian International Inv Tr com__* 
5% preferred 


Canadian Marconi Co 
Canadian Silk Products class A- 
Canadian Vickers Ltd common____-_._* 


Canadian Western Lumber Co. 
Canadian Westinghouse Co Ltd___---* 


Claude Neon General Advt com 
Preferred 

Commercial Alcoho) Ltd common--_._* 
8% preferred 


5 
Consolidated Bakeries of Can Ltd____* 


Consolidated Paper Corp Ltd------ eaten 
Consolidated Textile Mills Ltd com-- 
Dominion Oficloth & Linoleum 
Donnacona Paper Co Ltd 


Eastern Steel Products 
Fairchild Aircraft Ltd 
Fanny Farmer Candy Shops Inc_--- 


Federal Grain Co class A 
64%2% red preferred 
Pleet Manufacturing Ltd 
Ford Motor Co of Canada class A 


Goodyear Tire & Rubber of Can__ 
Great Lakes Paper Co Ltd com-- 
Class A preferred 


Investment Foundation 6% 
Loblaw Groceterias Co class A- 
Lowney Co Ltd (Walter M) 


Sale Price 


conv ~_ 50 


Friday 
Last 


Low 
10% 10°4 


4°~2 4% 


Week’s 
Range 
of Prices 


High 
10% 
4% 


_. a163%4al163% 


16%4 
€ 44 
2 
71 
10 


20 


43% 


15%4 
20*8 
al7l 
a65 
a3'e 
a&87 


al1.10 
212 
68 


3% 
a50%2 


a20c 
a64+2 
23% 
a3%e 
16%2 


10% 
6% 
2% 

74 
10 


20% 
44 


16 
21 
al7l 
a65 
a3¥e 
a87 


al.45 
21% 
68 


3¥% 
a50 42 


a20c 
ab4% 
2% 
a3% 


10% 
15 


842 
38 
15% 


5% 
1.00 
3242 


a6 
102 
1.60 
22% 


a934*2 
11% 


Sales 
for Week 


34% Mar 
40 Jan 

6 Feb 
10% May 
16% Jun 


20 Jun 
49 May 
20 Feb 
170 Jun 


18 Jan 
20% Jan 
37 Jan 


13% Jun 
34% Jun 
12% Jun 


45% Jun 
95 Jun 
104% Mar 
16 Jan 


6% Jun 
70 Jun 
5.90 Feb 


100% Jan 
4 May 
17 May 
gy Jun 


71 # 4=%Jun 
36% Jun 
22% Jun 
45% Jun 
16 July 


15% Mar 
16 Feb 
22 July 
94% Jun 
17 Feb 
17 Jun 


5 Jun 
82% Feb 
78%, Mar 
80 Jun 


14 Mar 
158 Jun 
5'% Jun 
5% Jun 


24 Jun 
21 Apr 


27 Feb 
9742 Jun 
39 Feb 
24% Jun 
27% Apr 


19% Mar 
22% Feb 
25 Jun 
34 Mar 
24% Jun 
35% Feb 








Shares Range Since January 1 


1,225 


50 

5 

195 
475 
4,353 
350 
115 


685 
120 


390 
740 
5 
10 
15 
9 


75 


Low 
10% Jun 


3% Jun 
160 Mar 
10 Apr 
5% Mar 
2 May 
71 Jun 
9 Jun 


18% Jun 
42% Feb 


15% Mar 
19% Mar 
170 Jun 
65% July 

3 Jan 
100 Feb 


1.15 Jun 
19% Jun 
62 Jun 


3% May 
47 Mey 


20c Jun 
54 Jan 
2% Jun 
5 Jun 
7% Jun 
1342 Jun 
8 July 
36% July 
13% Jun 


5% July 
60c Apr 
32 Apr 


5% May 
99 July 
1.25 Jun 
20% Feb 


49% July 
27% May 
13% Jun 


High 
12% Jan 


6% Jan 
May 
Jan 
Jan 
Jan 
Jan 


2 Mar 


Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
May 
101 Feb 


2.00 Jan 
24 Feb 
84 Mar 
3 Apr 
52 Mar 


60c Jan 
Jan 
Jan 
Jan 
July 


Apr 
Jan 
Mar 
Jan 


Jan 
Jan 
Feb 


Feb 
May 
Jan 
Jan 


Jan 
Jan 
2 Jan 
Jan 
2 Jan 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY 22 





Maxwell Ltd — 
McColl-Frontenac Oil 4% a 
Melchers Distilleries Ltd 6 pfd__--10 


Orange Crush Ltd 
Paul Service Stores Ltd 


Trans-Television 
Union Gas of Canada Ltd 
United Corporations class A 


Candego Gold Mines 
Manitoba Mines Ltd 


Donalda Mines Ltd 
Dulama Gold Mines Ltd 


Joliet-Quebec , 
Kerr-Addison Gold Mines Ltd___ 


Lake Lingman 
Lake Shore Mines Ltd 


Westville Mines Ltd 
Wright Hargreaves Mines Ltd 











STOCKS- 


Maple Leaf Mililng Co Ltd 
Maritime Teleg & Tel Co utd com_-_10 
Massey-Harris Co 6%% 


cony pfd__20 





Minnesota & Ontario Paper Co_-- ~ _5 
Moore Corporation Ltd 


Newfoundland Lt & Pr Co 
Nova Scotia Lt & Pr common 
preferred 
Nuclear Enterprises Ltd 


Power Corp of Canada 6% ist pfd_100 
N C part 2nd pfd 50 


Quebec Pulp & Paper 7% red pid_-100 
Russell Industries Ltd 


Southern Canada Pr 6% pfd 
Southmont Invest Co Ltd 
Standard Paving & Materials Ltd___* 


United Fuel Inv class A pfd 
Products Ltd 


Mining Stocks— 
Anacon Lead Mines 
Band-Ore Gold Mines Ltd 
Base Metals Mining Corp Ltd 
Bordulac Mines Ltd 


Bouscadillac Gold Mines Ltd 
Bouzan Gold Mines Ltd 
Brazil Gold & Diamond Mine Corp__ 


Centremaque Gold Mines Ltd____-__- 
Mining Corp Ltd 
Consolidated Astoria Mines Ltd__~ 


Central Cadillac Mines Ltd_.1 
Cortez Explorations Ltd 
Mining Co Ltd 


East Malartic Mines Ltd__ 
East Sullivan Mines Ltd 
Eldona Gold Mines Ltd 
Mines Ltd__- 


Formaque Golc Mines Ltd 
3 Yellowknife 
Goldora Mines Ltd 


Collieries 


Cons Gold 


Hudson-Rand Gold Mines Ltd 
International Uranium Mining Co 
J-M Consolidated Gold Mines Ltd- 


Lingside Gold Mines Ltd 
Louvicourt Goldfields Ltd 
Macdonald Mines Ltd 


Nechi Cons Dredging Ltd 
New Alger Mines Ltd 
New Goldvue Mines 


New Marlon Gold Mines Ltd_ 
New-Thurbois Mines - 
Normetal Mining Corp Ltd_ 


O’Brien Gold 
Pickle Crow Gold Mines Ltd______-_- 
Pitt Gold Mining Co Ltd 


“Sladen-Malartic Mines Ltd - 
Dyvernay Gold Mines Ltd 
cona Mines (1944) Ltd__...__ mer 


“Bteep Rock Iron Mines 
Sullivan Cons Mines Ltd 
Sylvanite Gold Mines Ltd 


United Asbestos Corp 
Ventures Ltd 


Vinray Malartic Mines Ltd 


Oll Stocks— 
Angio-Canadian Oil Co Ltd 


Gaspe Oil Ventures Ltd 
General Petroleums class A. ._.----__* 


fic Petroleums Ltd 
" Western Oils Ltd n 
th Brazeau Petroleums 


Gold 


Mines Ltd 


Gold Mining Co____ 


Mines Ltd__ 





Friday 
Last 
Sale Price 


334C 


SE Ee 
1 


Quebec Labrador Develop Co Ltd___.1. 
Quebec’Manganese Mines Ltd_...____-_-1 4%¥ec 
Quemont Mining Corp Ltd 
; Santiago Mines +. eR 8c 
Senator-Rouyn Ltd 


Sheep Creek Goid Mines Ltd___ “Bee 
, Smerritt-Gordon Mines Ltd 


1% = 


Teck Hughes Géld Mines Ltd. ____1 3.10 
Tibiemont Goldfields 


Torbrit Mines Ltd 
Trebor Mines Ltd 


a110%a1107s 


,™ N 


> OW 


Sales 
for Week 
Shares Bange Since January 1 


55 
50 
10 


175 
10 
106 


150 
245 


310 
139 
8 
1,000 


50 
1,010 
5 

100 


29 
150 


25 
2,616 
225 


4,350 
50 
25 


65 
50 


6,500 
500 
6,000 


31,500 


250 
7,000 
2,200 


13,000 
500 


3,500 
5,000 
1,000 
500 
,090 


500 
000 


Nn Wm 


,000 
100 
000 
500 


nN 
Onwn 


500 
100 
1,000 
100 
515 


~ 


834 
,0GO 
115 


~ 


,200 
,050 


- -) 


1,500 
115 


1,500 
4,000 
8,000 


800 
1,500 
1,850 


1,000 
1,000 
2,800 
600 
100 
30,000 
500 
33,500 
100 
33,500 
1,000 
200 
28,500 


6,000 


3,600 
2,100 
200 


1,000 
3,500 


500 
60,000 


13,000 
1,000 


3,500 
600 


200 


3,000 
1,000 


835 
1,500 


199 
4.500 
2,000 


Low 
8 May 


174% Feb 
24% July 


6 Jan 


92 July 
1l May 


12% Jun 


65 Mar 


15% May 
16% Apr 
110% Mar 


9% Feb 


+ Jun 
15 Jun 


104 Apr 


51 Jun 


12% Feb 
15 Jun 


108 Jun 


4lc Jan 
8 Jan 


25c July 
9 Jan 
28 «July 


49 July 
35% Feb 


17%c Jun 


4¥%ac May 


20%ec Jun 


10c Jun 


3c Jan 
5c Mar 
lc July 


5c Jun 
5c July 


4%c Jun 
5c May 
1l%’ec July 


5¥%ec Jun 
3%c Mar 
10c May 


39c May 
16c Jun 


1.85 May 
1.65 Jun 
42c Jun 
20c July 


4c July 
5.60 Jan 
3c. 0«GClJun 
15c Apr 
8.75 May 


9'%2c Feb 
23c July 
l¥ec Jun 


26c Jun 
14% Feb 


31%c May 
11% Jan 


3c 6Jun 
8c May 
19c May 


72c Apr 
7c Jun 
18c Jun 


6c Jun 
13c July 
1.72 Jun 


1.45 Jun 
1.85 Jun 
4c Jun 


l7c Jun 
2c July 
11%c Jun 


5¥%ec Jun 
35c July 
1.12 Jun 
1.25 May 


25c Mar 
3c Feb 
4lc Jun 


1.35 Apr 
1.30 May 
1.35 Jan 


240 Jun 
2c May 


74c Jun 
17c July 


42c May 
4.70 July 
2c Jun 


3c Feb 
2.12 Jun 


2.96 Jun 
B89%2c Feb 
76c Jun 
8.50 Jun 
8c Jun 
2.10 Feb 
9%qc May 
10%ec Jun 


High 


11 Jan 
18% July 
2742 Jan 


8 May 


97% Feb 
12% Jan 


22% Jan 
73% Jan 


160 «July 


20% Jan 
111% Jan 


ll July 


7 =Mar 
20% Jan 


111 Mar 


54 Feb 


24 Jun 


18% Jan 


113 Apr 


46c Mar 
10% July 


65c May 
11% July 
29 Jan 


51 Feb 
40 May 


65c Jan 

9c Feb 
65c Jan 
19c July 


5c Mar 
25c Feb 
3c Feb 


39c Jan 
7c Mar 


13c Jan 
ic Mar 
37%ec Feb 


16c Jan 
7%ec Apr 
18c Jan 


, 60%ec Jan 


25c Feb 


2.68 Apr 
3.45 Jan 
78c Jan 
24%ec July 


10c Mar 
6.05 Apr 
B94ec Feb 
15c Apr 
12% Jan 


23c Apr 
52c Jan 
3¥ec Mar 


53c Jan 
16% July 


55c Jan 
15 July 


6%ec Jan 
45c Jan 
70c Jan 


84c Jan 
14c Feb 
3ic Mar 


22c Jan 
13c July 
3.70 Jan 


1.95 Jan 
2.25 Jan 
Sc Jan 


67c Jan 
6c Jan 
16%c Jan 


léc Jan 
48c Jan 
1.57 Jan 
257 Jan 


50c July 
Sc Jan 
53c Jan 


1.60 Jan 
1.90 Jan 
1.65 July 


3.25 July 
14%c July 


1.34 May 
73c Jan 


1.28 Jan 
6.10 Jan 
4%c Jan 


20¢ Jan 
2.50 Apr 


5.30 Jan 


2.00 May 
88c Apr 


13% Jan 
14c Jaa 


3.00 Jan 
25c Apr 
22c Jan 





Toronto Stock Exchange 




































































Friday Week’s 
STOCKS— Last Bange 
Sale Price of Prices 
Par Low High 
Abitibi Power & Paper common_...__® 11% 12 
$1.50 preferred — 18 18 
$2.50 preferred 20 eas 37.40 
Acadia-Atlantic class A - s aie 21% 
Rea IIe tin 100 and 100 
OE OE | Eek tls ® inks 6c 
ER eee: ® sot Ble 
Akaitcho Yellowknife ........________ 1 oni 69c 
Algoma Steel bd 39 40 
Aluminium Ltd bd 472 47% 
Aluminum Co of Canada pfd______ 25 oa 26% 
Amalgamated Larder Mines_.....___1 14c 15c 
American Yellowknife _......_.. ee: 12¢ 10c 12%2c 
Anacon Lead ____ s 28c 31c 
Anglo Canadian Oil * 3.45 3.25 3.45 
Anglo-Huronian e eins 8.90 8.90 
Angie Rouyn Mines................... 1 43c 44c 
SE EE tae ica benienbwieedaatts 1 2c 4c 
Apex Consol Resources bd 4Y%ac 4¥ec 
Aquarius Porcupine ............... 1 5c 6c 
QGGGS GOtD COUR... nn cectcoews bd oil 6 
Arjon Gold 1 20c 21c 
Armistice _____ 1 = 9c 
Ashdown Hardware class A _____.___ 10 on 11% 
Ashley Gold & Oil 1 Yee 4ec 
Athona Mines (1937) 1 13c 14c 
Atlantic Oil e 76c 78c 
Atlas Steels bd 10% 10% 
EE RR: 1 et 8¥ec 
Po ear, 1 ‘ond 18c 
gg, eee soe a eee 1 3.55 3.55 
age Paeerics class A.........<<o... «al 6 
ig SEC eae is oe 4 
a ee eT 17c 17c 
Bank of Montreal____ 10 25% 2542 
Bank of Nova Scotia_......_._.___ 10 ee 34% 
Se PO SO ciccnnccncciciee’ ‘aia 89c 
Bese Metals Mining........._........ 33c 36c 
SR MOD sins saea i caciscicda tints dsanediainaibimelidte eh 12 
a 25 41% 41% 
a ain 23c 
Bidgood Kirkland Gold_______.______ 5c 6c 
I III: ccs cscmchstnameniesncnentnsglnaomenanid ee 16c 16c 
a ee 18c 19¢c 
eee eae 2¥ec 2%¥ec 
NS IS et a * cmpeceeh nies 36c 
Bralorne Mines ____-_- Celiesiestomes 9.90 9.90 
Brantford Cordage preferred. —————— 25% 25% 
Brazilian Traction Light & Pwr com-__* 19% 1914 
Brewis Red Lake ¥ — aia 4%4c 
Bright (T G) —--.- Siiaiincninbl 18% 
British American ou ‘common. ieomenasinss 24'2 242 
PR A a 25 25 25 
— Columbia Elec 4% pfd___-- 100 87 87 
4¥, preferred —___ ae im 99 42 
British Columbia Forest Products____* 242 25% 
British Columbia Packers class A____ wits 10'2 
Class B sah kiabiinndianditedhinaibaaiimielaniaa heed 6%, 6% 
British Columbia Power class _ a, 25% 26% 
RRR eae STE Hie IER wns 2% 
eee ‘Teeminios Gil ..nnnncoccassnes line 2ic 
Broulan Porcupine — 34c 35c 
UN eee a 15 
RL AEE ee DOE 4% 4% 
OEE GE 15¢ 15c 
Buffalo Ankerite — <a 2.00 
=e eee 10c lic 
I  ieccetsinsrastnnsininapiaipintnasi 1 — 8c 
ae 29 v2 29% 
ES eae ° = 12% 
Burrard class A — 7% 7% 
Calder Bousquet —__-. ee | 1lc 13c 
Caldwell Linen -1st .preferred_.__.___ ag 29 42 
Calgary & Edmonton___._.._.___._____* — 4.80 
Gallinen: @lin Pie |.nnnne 2 osesns Tc 7c 
Caimont Oils __ = 32c 
Campbell Red Lake isle — 3:10 
Canada Cement common ____..---.-__ 25 25 
Canada Iron Foundry common_____- 10 hed 16% 
Se 4342 44 
Canada Northern Power ___. ....-.--- 9 9 9% 
Canada Packers class B.__----~------ aa 5 15 
Canada Perm Mortgage__..--------100 188% 188% 168% 
Canada SS Lines common--_-__~-~--~-- pam 12% 
RR ae —— oii 35% 
Canadian Bakeries ___- Ste cael 6 6 
Canadian Bank of Commerce ccijuibaenalaad ipl 23% 
Canadian Breweries ~-..__-----.--...- 20% 21% 
Cenadian Canners common _-___-__--- 17% 18 
lst preferred —— aii 23 a 
Convertible preferred _...-------~- an 17% 
Canadian Car common ---------~----- 10% 10% 
OO Se eee ee 7 15 
Canadian Celanese common_.-_---~--- 21% 21'2 
Preferred PRESS See oe 3542 
Canadian food Preducts common-_-_-_-_ 5% 542 
Canadian Indus Alco ‘A’ voting----- . 87%. 
Canadian Locomotive botee an 28 
Canadian Malartic .------ stiabmmapenial — 66c 66 Vac 
Canadian Oi! Cos common--_--------- - 12'%2 
8% preferred __-_-- — > 143 
5% preferred - 100 99 


Canadian Pacific Railway_.---------25 


14% 


Range Since January |! 


Low 
9°4 May 


16 Jun 
35% Jun 


19% Jun 
99 Jun 


5c July 


7% Jun 


55c Jun 
35 May 


40% Jun 
25% May 
12c May 


9c Jun 


16c Jun 


2.85 Jun 
8.65 Mar 


2242c Feb 


2¥%ac July 


3c May 
5c Jun 
5% Jun 


8c Jan 
8c Jan 
10% Mar 


3c Jun 
9c May 
50c May 


10 Jun 
6c May 
10. Mey 


3.00 Jun 
5% July 
4 July 


14c Jun 
25 Jun 


34% July 
84c Jun 


20c Jun 
12 July 
38% Feb 


18c May 
3%c May 
10 %c Mar 


8c May 
Zc Jun 
26c Feb 


8.25 Mar 
25 Feb 


17% Jun 
3c Jun 


18% July 
22 Mar 
24 Jun 


86 July 
97 May 
2% Jun 


10 Apr 
5% May 
25 Mar 
2 Jun 


18c May 
30c Jun 
14% July 
4% Apr 


10c Jun 
1.60 Jun 
8c Jun 


5c May 
27. May 
12% Jun 
6% Jun 


54ec.Jun 
29% July 
3:75 Jun 


4%ec Jun 
30c- Jun 


‘270 Jan 


22 Jun 
15 Jun 
43 Mar 


B% Jun 
14% July 
18742 Mar 


12 Jun 
33% Jun 
5% Apr 
2242 red 


19 Jun 
13% Jun 
23 Apr 
13% Jun 


9% Jun 
13 Jun 
19 Jun 
35 Jun 


4™% Jun 
8% Jun 
24 Jun 
65c Jun 


12% Jan 
141 Apr 
97% Jun 
11% Jun 





footnotes 





see page 42 


et 
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CANADIAN LISTED MARKETS ! 


RANGE FOR WEEK ENDED JULY 22 











Friday 
Last 
Sale Price 


Week’s 

Range 

of Prices 
Low High 
Canadian Utilities preferred - 9942 99% ID" 
Canadian Wirebound class A Jd 23% 23% 
Coesines- Gold + ns. ---- 1.18 1.15 1.20 


Gustis-trethewey —...._...._. _...._.....k 1.45 1.45 
Central Leduc Off ....---_--_---- oe 76¢ 0c 
Central Patricia Gold Mines__-------l ; 78¢ 78¢ 


STOCKS— 


Central Porcupine fac 25ce 3ilc 
Chemical Research 46¢ 49¢ 
Che:kirk Mines 5c S%ac 


Chesterville Mimes . 
Chimo Goid ___- 
Chromium 


2.25 2.35 
ll¥e l4c 
1.45. 1.45 


Circle Bar Knitting class A_-_- . “ an 
Cutiaiam Malartic 0 2%e 2%ec 
Coastal Oils 24e- 24c 





Cochenour Willans 2.35 
Cochrane Dunlop common - 7 
Class A ( 13% 13% 


2.50 


Cockshutt Plow ; ° 12% 
Coin Lake __ 7 ee 22¢ 
Collingwood Terminal preferred 7% 


Colomac Yellowknife _ 
Commonwealth Petroleum 
Coniagas Mines 


a ‘ 3 4c 


Coniaurum Mines 
Consolidated Asturia 
Consolidated Bakeries 


Consolidated Beattie Mines 
Consolidated Duquesne 
Consolidated Homestead Oil 


Consolidated Lebel _ aa 

Consoildated Mimng & Sme.ti ng _----3 
Consolidated Press class A ° 
Consumers Gas 


Conwest Exploration 
Cosmos Imperial Mills_ 
Craig Bit common 


Crestaurum Mines _--- 
Croinor Pershing 
Crows Nest Coai 
Crowshore Patricia 


D’éAragon Mines _ 
Davies Petroceum — 
Davis Leather class A. 


Decalta Oils Ltd 
Delnite Mines 
Liscovery 


Distillers Seagrams 
Deme Mines Ltd 
Dominion Ban« 


Dominion Dairies 
Preferred 
Donitnion Foundry & Steel 


common 


Dominion Magnesium _-_______- 
Dominion Steel & Coal class B 
Dominion Stores 


Dominion Tar & Chemical common. 
Preferred nes 

Dominion Textiie common 

Dominion Woollens 


Donalda Mines 
Dulama Gold Mines Ltd 
Duvay Gold Mines 


East Amphi -_ 
East Crest Oil 
East Leduc Oil 


East Malartic Mines 
East Sullivan Mines_....._....._____ 1 
Eastern Steel ics 


Easy Washing Machine 
Eddy Paper class A 
Elder Mines 

Eldona Gold 


E!] Pen-Rey Mines . 
El Sol Gold 
Equitable Life Insurance 


Estabrooks (T H) pfd 
Eureka Corp _ 
Falconbridge Nickel 
Famous Players i 
Fanny Farmer Candy Shops_________.1 
Federal Grain common —_ 

Preferred _ 
Federal Kirkland 


Fleet Manufacturing 
Ford Motor ciass A 
Class B _ 


Francoeur Gold 
Frobisher Exovloration 


Gatineau Power 5% pfd_- 
General Products Mfg pfd 
General Steel Ware pfd 
Giant Yellowknife Gold Mines 


Gillies Lake 
Glenora Gold 
Globe Ou 


God's Lake Gold 
Goldcrest Gold ___ 
Gold Eagie Mines 


Golden Manitou 
Goldhawk Porcupine 
Gojdora Mines 


Goodyear Tire common 
Preferred 

Great Lakes Paper ‘common_ 
Class A preferred 


10 
25 


110 
2,600 
30 


2,500 
1,000 
100 


2,000 
102,300 
405 


17,550 
1,333 
5u0 


500 
1,113 
155 
99 


7,300 
580 
50 


500 
1,109 
65 


1,000 


5,500 
4,000 
25 


11,725 
809 
50,680 


150 
680 
115 


25 
55 
245 
170 


58,200 
12,000 
22,200 
6,000 
4,000 
1,000 


22, eed 


Range Since January 1 


Low 
99% July 
23% May 
1.14 Jun 


1.40 Jun 
56e May 
65c May 


14c Jun 
4ic May 
4c May 


2.18 Jun 
10c May 
1.25 July 


13. July 
zvac Jun 
24c July 


2.00 Jan 
to Mar 
13. May 


1l May 
17c Jan 
7% July 


4c July 
64c Jun 
1.35 July 


85c Jun 
9¥z2c May 
7% Jun 


40c Jun 
42c Apr 
5'4zec Jun 


8c July 
Bi Jia 
6 July 
144 '2 Mac 


76c Jun 
14 Jun 
5% Jan 


l6c Jun 
40c Feb 
49‘ Mar 
7c Jun 


55%sc Jun 
lbc Jun 
21 Jun 


10¢ Jun 
1.20 Jan 
20c Jun 


14% Jun 
15% Jan 
242 Feb 


10% Jun 
114% May 


35c May 
Jun 
Jun 


Jun 
July 
Jua 


1.83 May 
1.62 Jun 
5'%4 July 


5 July 
13% July 
suc Jun 
4lc Jun 


19¢ July 
4c Jun 
10% May 


18% Jun 
27c May 


3.10 Jun 
13% Jun 
31% Jun 


5 May 
983, July 
4c May 


1.35 Jun 
20% Jun 
24'2 July 


7c May 
1.75 Jun 


100% Jun 
98% Jan 
99% May 
4.75 Jan 


Be Jan 
2c July 
4Uc May 


29c Jun 
9c Jun 
3c May 


1.55. Jun 
4%ec Jun 
3c Jun 


90 July 
50% Apr 

9% Jun 
34 July 


High 
102 Feb 


25 Jan 
1.50 Jan 


1.74 Apr 
1.65 Jan 
1.45 Jan 


32c July 
986c Mar 
10¢ Jan 


2.85 Feb 
18%4c Jan 
1.75 Mar 


18 Mar 
5%c Jan 
36c ‘Jan 


2.75 July 
7% July 
13% May 


14% Jan 
30c Apr 
9 Jun 


7c Feb 
1.24 Jan 
1.60 Jun 


1.15 July 
36c Fep 
10'%2 Jan 


64c Jan 
65c Jan 
12c Jan 


17%c Feb 
123 Jan 

8% Jan 
15zv2 Jan 


1.45 Jan 
15% Jun 
6 Feb 


Jan 
May 
Jan 
Feb 


Jan 
Jan 
Feb 


Feb 
1. 69 July 
32c Jan 


18% Jan 
19% Apr 
26 Jan 


9 Feb 
22 Mar 
27% Jan 


14% Jan 
17% Jan 
26% July 


25% Apr 
22 Feb 
12 May 
1342 Jan 


6534c Feb 
25c Feb 
l7c Jan 


12c Mar 
10%ac Jan 
38c 4=Jan 


2.70 Apr 
3.45 Feb 
7% Jan 


5 July 
17 Jan 
4lic Jan 
Tic Jan 


25c July 
12c Jan 
11'%2 Mar 


19%, Feb 
60c Jan 


4.50 Jan 
16 Jan 
37 Jan 


7% Jan 
116 Jan 
Je Jan 


2% Feb 
25 Jan 
28 Feb 


llc Feb 
2.90 Jan 


10642 Mar 
100 July 
102 Mar 
6.40 Apr 
llc ip? 
3%c Mar 
7é4%ec Jan 


56c Jan 
16c Apr 
5%ec Feb 


3.15 Jan 
12%c Feb 
9%2c Feb 


1103 Jan 
53 Feb 
16 Jan 
40 Apr 





STOCKS— 


Par 
Ne | 
EE See ee 


Halliwell Gold 
Hamilton Bridge _____ 
Kard Rock Goid Mites 
Harding Carpets 


Harker Gold 
Harricana Gold 


Hendershot Paper common _-_ 
Heva Goud Miaes 
Highridge Mining 


Hinde & Dauch ____- 
Hclunger Consol 
Hosco Gold Mines 
Howey Gold 


Hudson Bay Miming & Smelting 
Huron & Erie common , 
20% paid .._-- 


Imperial Bank 
Imperial Oil 
Imperial Tobacco or Canada ordinary_5 


Indian Lake ......- , 
Ingersoll Machine ciass 


Inspiration Mining 
International Coal & Coke_ 
International Metals class A 


International Nickel Co common ____*® 
International Petroleum e 
International Uranium 


Jacknife Gold 
Jack Waite Mining 
J-M Consolidated 


Joburke Gold 


Kayrand Mining _ 
Kelore Mines 
Kenville Gold _ 


Keri -Adidison 
Kerr Lake ; 
mirciana Golden Gate 


Kirkland-Hudson 
Kirkland Lake __ 
Kirkland Townsite _ 


Labatt (John) Ltd 


«sorador Mining & Expioration_ 
Laguerre Gold 


Lake Dufault Mines 
Lake Fortune Gold 
Lake Lingman 


Lake Rowan 
Lake Shure Mines_._-.._._._________ l 
Lake Wasa Mining 


La Luz Mines ___~- 
Lamaque Gold 
Lang & Sons 


Lapa Cadillac 
Lapaska Mines - 
Larder ‘‘U’’ Mines 


| CE ae eee 3 
Leduc-West — 
Leitch Gold ______ 


Lencourt Gold 
Lexindin Gold - 
Little Long Lac 


Loblaw Groceterias class A 
Class 


Louvicourt Goldfields 
Lunward Gold __ 
Lynx Yellowknife 


EEE TE: ciccctnnccnncesmons 1 
CE EE ee a | 
facfie Red Lake___ 


Macho River 
MactLeod-Cockshutt Gold Mines 
MacMillan Export class A 


Macsen Red Lake Gold Mines__ 
Magnet Consol 
Mailman 


Corp preferre: d 


Manitoba Sugar preferred 
Marcus Gold __---~- 


Martin-McNeely —-_- 
Massey-Harris common 


McCabe Grain class A 
Class B 


McColl-Frontenac common 
McColl Frontenac ee 
McIntyre Porcupine 


McKenzie Red Lake 
McLellan Gold 
McMarmac Red Lake 


Mercury Mills 
Mid-Continent Oil 
ee 


Mode! Oils . 
Modern Containers class A maeaaind 
Montreal Locomotive 


Moore Corp common 
Morrison Brass ____~~ 
Mylamaque Mines 


Friday 
Last 
Sale Price 


Week's 
Bange 
of Prices 
Low High 


55c . S6c 
38c 40c 


Tac 10¢ 
14% 15 


1%e 1%c 
94% J 
18c = 18 

10 10 


6c 6c 
5c 6c 
45c 


10% 
qc 7% 
Tec 


15% 
9.35 
13c 
29¢c 


45 
112 
21 


29 


Sales 
for Week 


Shares Range Since January 1 


3,760 
3,900 


20,000 
660 


4,000 
120 
3,100 
luo 


1,000 
1,500 
2,826 


40 
2,100 
145,800 


345 
1,740 
15,750 
9,350 


655 
70 
10 


150 
4,493 
4.0 


2,000 
10u 


11,100 
600 
150 


2,091 
344 
45,400 


8,500 
500 
1,000 


12,850 
71,361 


500 
400 
060 


600 
000 
,000 


000 
720 
,000 


400 
359 
,000 


,450 
,000 
,850 


,500 
2,540 
,600 


,320 
157 
100 


,000 
,000 
3,500 


300 
500 
,500 


500 
,000 
,250 


350 
240 


3,500 
800 
,700 


300 
9,120 
,500 


.090 
,600 
410 
320 


3,945 
,200 
4) 
7,600 
10 
,055 


390 
510 


40 


25 


20 


Low 


45c May 
35c |= 


6c Jun 
14 dun 


l‘%ec Apr 
8 Jun 
15c Mar 
9%2 Jun 


6c July 
5c July 
35c Juno 


10% July 
oc May 
6c Mar 


1542 July 
UD. +d May 
13 %ec July 
27c Jun 


38% Jun 
119 Jun 
20% May 


27% Feb 
164% Feod 
13% Mar 


3c May 
7 July 


30c Jun 
22c July 
214% July 


29 Jun 
7 Jun 
22c Jun 


3%4c May 
9c May 
l'ec July 


15%2cMar 
Zoc Jun 


4'2c Jun 
7c July 
5 ec Mar 


14% Jan 
50c Feb 
JC Ju 


4lc Jan 
4.49 Jun 
lle May 


19 July 
2.85 May 
25ac Jun 


65c May 
3 ac Feb 
30c Jun 


6c Jan 
1042 Jan 
34c Jan 


2.00 Jun 
5.80 Mar 
16%2 Mar 


3c July 
5S~ec Mar 
2%c July 


13 Jun 
Jun 
May 
Jun 


Jan 
May 


Jun 
7% Jun 


8c Jun 
10%2c Jan 
8c Jun 


1.90 Jun 


15% Jun 


8 Jun 
7 =dJuly 


19% Jun 
20% Jun 
50% Jan 


30c Jun 
5*%c July 


8c May. 


6% Jun 
Sec Jun 
95c July 


29c Jun 
14% May 
18% Jun 


64%, Jun 
2% Jun 
S¥%c Jun 


High 
80c Jan 
60c Jar 


17%2c Mar 
17 Jan 


3c Jan 
105%, May 
2472. van 
12 Jan 


10c Feb 
10c Jan 
&3c Jan 


1234 Mar 
ls*2t Jun 
10%ec July 


19% Jan 
12+2 Jan 
32c Feb 
3o0c Apr 


57 Jan 
117 Jan 
22 Feb 


2942 Apr 
19% Jan 
14% Jan 


8c July 
19c Jan 
3%2c Apr 


27c Jun 
54c Jan 


14c Jan 
23c Jan 
l3c Feb 


16%4 July 
60c Juiy 
luc Jan 


95c Apr 
l.o7 Jan 
lic Jan 


232 Jan 
6.00 Jan 
5c Apr 


1.45 Jan 
5} 2c May 
64c Jan 


12c Feb 
15 Apr 
48c Feb 


2.45 Jan 
6.75 July 
19 May 


5%4c Jan 
laze vab 
4%4c Jan 


15°4 Mar 
86c Jan 
1.20 Jan 


10c Jan 
l12c Feb 
1.038 Jan 


31% Jan 
29 Jan 


45c Jan 
18c July 
16c Jan 


2.58 Apr 
74c Jan 
3¥ec Jan 


34c Jan 
1.20 Jan 
10 Jan 
72 Jan 


3.19 Apr 
30c Jan 
95 Apr 


2.69 Apr 
96 July 
15c Apr 


6c Feb 
2253 Jan 


9 Jun 
Tie May 


15% Jan 
98 Jan 
65 July 


53c July 
12c Apr 
2l%tec Jan 


7% Jan 
T’ec Mar 
1.55 Jan 


48c Jan 
13 Feb 
23% Jan 


73% Jan 
3%2 Feb 
12e Jan 





For footnotes see page 42. 
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CANADIAN LISTED MARKETS 





RANGE FOR WEEK ENDED JULY 22 





STOCKS— 


National Drug preferred 
Nationa] Grocers common 
National] Grocers preferred 


National Hosiery class B 
Naiional Petroleum 
National Steel Car 


National Trust 
Negvs Mines 
New Alger 


New Calumet Mines 
H New Goldvue 


New Jason 
New Marlon Goid 


Newnorth Gold 
New Norzone 


Mew Didiameque-.s0 tw kt ce, 





Nicholson Mines 
Noranda Mines —_---- 





Norbenite Malartic 


Norgold Mines 
Normetal Mining 


Norseman Mines 
Northern Extension —- 


North Inca Gold 


Northland Mines ___-_-- 


North Star Oi] common 
Preferred ; 


O’Brien 
Ogama-Reckland -- 


Okalta Oils 


O’Leary Malartic —----- 


Omega Gold --_-- 
Omnitrans Exploration --- 


Orange Crush . 
Orenada Gold -- 


Orlac Red Lake 
OsuJake Mines 
Pacific Petroleum 


Pandora Cadillac 
Pan Western Oil 
Parbec Malartic 
Paymaster Consol - 
Photo Engravers 


Piccadilly Porcupine 
Pickle Crow Gold Mines 


Pioneer Gold 
Porcupine Peninsular 


Porcupine Reef Gold 
Powell River 


Powell Rouyn Gold common. 
Power Corp 
Pressed Metals 
Preston East Dome 


Proprietary Mines 


Quemont Mining 
Quesabe Mines Ltd 
Renfrew Textiles class A 


Rochette Gold 


Royal Bank 
Royalite Oi! 


Rupununi 
Russell Industries common 
St Lawrence Corp list preferred 

2nd preferred 
Sannorm Mines 
Shawinigan Water & Power com 


Shawkey Mines 


Sherritt Gordon 


Sick’s Breweries common 
Voting trust certificates 
Silanco Mining --_-- 


IR ee 


Osisko Lake Muines-_---- eae. Te 


Pa TOCey TUR .cs ctince ctiewsees 
Pamour Porcupine Mines Ltd_----._® 


8 ee 


Memane Olle 00...cccccccnéscvisds 


—a ee ee ee 


ME | a eee 


Senator Rouyn. Lid____------.--..- 


Shea's Winnipeg Brewing class A___-* 
Sheep Creek Gold..._.._.___...___50¢ 


2 Pf) eS ae 1 


oe 


ana 


Powell Bougn Geld vt ¢...-..-....«. 1 


PS SEE appanamnee EE Ee | 
Quebec Labrador ..-..----.-. —e | 
Quebec Manitou ........---....n022--- 1 
Gusenater: Gabe. ....02cc- cc wcccwsccncs 1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
11 1034 11 
a4 12% 12% 
aay 28 28 
16 +2 1642 1642 
es 3le 38c 
ie 19 19 
=e 27 2742 
2.10 2.05 2.14 
Sac Gla4c 9¥%c 
3%ec 3c 4c 
1.12 1.10 1.25 
aa 2lt2c 23c 
56c¢ 56c 57c 
Ra 8c 9c 
34ec 3rec 4%¥ec 
4°%4c 4c 5c 
12%ec 124ec 12%ec 
11%4c 1134c 12%c 
44e2c 4¥%4c Sac 
66c 6l1c 70c¢ 
5334 54% 55% 
10c 10c 10c 
nn 34ece 3c 
2.30 2.30 2.40 
4%ec 4'ec 5c 
5c 5c 
aa 10c 13¢ 
2lc 2ic 25¢c 
442 4%2c 5c 
i 9 9% 
534 5% 5% 
1.€0 1.58 1.60 
—_- 21c 2132c 
; 1.39 1.45 
22c 20c 22¢c 
5 3c 4c 
3¥ec 3ec 
5 42 5 
10c¢ 16c 
: 6c 7c 
64c 55¢ 66c¢ 
9%2Cc 942C¢ 10c 
ae 2.30 2.53 
43% 43% 44% 
1.16 1.16 1.18 
4%c 4%¥ac 
19¢c 14 %4¢ 19¢ 
4c 4c 
37 2792 8=6934e 
25 25 25 
9'2c 942¢ lic 
2.00 1.98 2.02 
3.15 2.20 
$¥2c 4%ec 
33¢ 31lc 33¢ 
38 36%%4 38 
75c 67c 5c 
oa 65c 65c 
= 13% 14 
: 11 11 
1.55 1.49 1.55 
16% 16% 1632 
wate 30c 30c 
24c 25c 
inl 58c 58c 
— 43c 45c 
14% 14 14% 
1.08 1.07 1.10 
— 52 51\2 
11%c 11 %c 16c 
oe 9c 9c 
da 24c 25¢ 
254 25% 25% 
6.60 6.45 6.60 
19¢ 19c 19'2ce 
5e 4c Fe 
16%. 16% 16% 
1848 18% 18% 
197. 193% N77, 
4.20 4.10 4.25 
11%c llc 11%ec 
35¢ 35c 39¢ 
24 23% 24% 
18c 18e 
12% 12% 12% 
dua 1.20 1.22 
1.97 1.74 2.04 
16% 17% 
16% 16% 
40c 38c 4l1c 





Sales 





High 
11% Feb 
14 Jan 
28% Jan 


17 May 
47c Jan 
2372 Jan 





29 Jan 
2.63 Apr 
15c Feb 





Sc Jan 
2.35 Jan 
3lc Mar 


75c 
23¢ 


Feb 
Jan 


6c Jan 
18c Jan 


14c Jan 
26c Jan 
8c Jan 


1.03 Apr 
58% Jan 
20c Jan 


6c Feb 
3.75 Jan 


13%ec Jan 
12c Jan 
15c May 


40c Feb 
7¥e Apr 


10 July 
5% July 


1.95 Jan 
53c Jan 


2.60 Avr 
24c July 


6c Jan 
6%c Jan 


6Ve Mar 
20c Feb 


Sc May 
1.06 Jun 
18c Jan 
3.05 Jan 
454% May 
1.40 Apr 


bc Jan 
24%c Apr 
5c Jan 
42%ec Jan 
27 Feb 


15%c Mar 
2.34 Jan 
3.65 Jan 
8c Jan 


44c 
42% 


Jan 
Jan 
1.02 Jan 
90 Jan 


16% 


12% 
1.73 


Jan 
Jan 
Apr 


16% July 
50c Jan 


67c 
1.04 


Jan 
Jan 


2c. 6Cl Jan 
17 Jan 
1.18 May 


7¥2 Jan 
18%2c May 
13c Apr 


50c Mar 
26 Apr 
7.10 May 


26%ec May 
10c Jan 
18%. Jan 


22 Jan 
14 Jan 
4.50 Feb 


17c 
49c 
25 


May 
Jan 
Apr 


20c Jan 
12% May 
1.60 Jan 
2.59 Jan 


18% May 
18 . May 


for Week 
Shares Range Since January 1 
Low 
125 10 Mar 
10 12% Apr 
25 27% Apr 
440 15% Mar 
1,000 27c Jun 
55 16% Jun 
60 25 Jan 
5,359 1.95 May 
500 6¥%ec Jun 
8,500 3c July 
6,600 4c Jun 
2,250 21%4ec July 
2,266 47c May 
12,000 5c Jun 
1,500 3c Jun 
8,500 3c 0(Jun 
7,000 7c May 
11,500 Sc Jun 
12,700 4c May 
78,100 47c May 
2,170 48% Jun 
7,500 8c Jun 
4,000 2%ec July 
6,300 1.70 Jun 
10,500 4c Jun 
1,500 3%ec May 
12,500 10c July 
54,500 2ic July 
4,000 3% Feb 
275 € May 
710 54% Jun 
2,225 142 Jun 
2,500 17%c Jun 
2,100 1.11 Feb 
19,000 12c Jun 
3,000 3c Jun 
4,500 3c «Jun 
680 3% Jun 
500 6c Jun 
1,000 5c May 
48,200 45c May 
10,000 7c Jun 
16,500 2.02 Feb 
345 26% Jan 
$4,834 96c May 
533 4c Apr 
38,000 Sc Jun 
2,000 3c Apr 
4.000 2c Tn 
120 25 July ~- 
18,85 "7c Apr 
1,462 1.71 Jun 
225 2 00 Mar 
2,000 3c May 
2,300 30c Jun 
340 33¥2 Jun 
3,000 65c Jun 
500 57 Jun 
250 1934 Jun 
310 9% Jun 
7,200 1.50 May 
866 13% Mar 
500 25c Jun 
5,000 17c Jun 
2,100 46c Jun 
2,900 40c May 
3,085 11 May 
1,650 70c Apr 
200 542 July 
40,290 9c Mar 
500 6c Jun 
4,350 24c July 
497 24% Jun 
4,415 5.85 Feb 
5,000 Sc Feb 
7,500 3c «(Jun 
380 14% Jun 
125 17% Jun 
290 9% Jun 
1,265 3.50 Jun 
23,400 7c Mar 
10,700 30c Jun 
1,136 22% Jun 
2,000 10%4c May 
265 11% Mar 
800 1.01 Jun 
191,989 1.25 Jun 
325 15% Mar 
100 15% Feb 
50,400 3le Jun 


65c Apr 





Class B 


Ciass B 
Preferred 


STOCKS— 
Par 
ee Be RE 1 


Simpson’s Ltd class A...............® 








94% 94% 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
34c 34c 38c 
842 8% 8% 
we 6 6 
24% 24% 24% 
21% 21% 22 


95 











Sales 


for Week 






Shares Range Since January 1 


1€,200 
440 
194 


10 
560 
165 





Low 
32c Jun 
@% Apr 
5% Apr 


24% Jun 
21% Jun 
$3 Jun 














500 


High 


4842c Mar 


9% Jan 
7% Feb 


30 Jan 
26% Jan 
99% Jan 


44c Jan 
50c July 
29% May 





20 July 
23c Jan 
54c Jan 

7 Feb 


11 July 
22 Feb 
80c Apr 
15 July 


85 Apr 
86 Feb 
1.70 Jan 


1.70 Jan 
5% Apr 


11%c Feb 
1.90 Jan 
10%c Jan 
1.72 Apr 


36c Feb 
28 4 May 
50 Feb 
10 Apr 
3.30 Apr 


22c May 
1.35 May 
168 Jun 


47c May 
20 Jan 
90c Apr 
65c May 


11% July 
14c Jan 


52 Feb 
18% July 
2.94 Jan 
7% Jan 


1.82 Jan 
6.40 Jan 
9¥ec Mar 
15% Feb 


28%2 Jan 
134%ec Jan 
40 May 


25 May 
25 Apr 
10042 Jan 
37c Jan 


ll¥%ec Jan 
37% Apr 
100 July 
20 Mar 
2.52 Apr 


48c May 
8442 May 
3 Mar 


Range Since January 1 


Siscoe Gold ---..- . 1 ads 2lc 2i1c 1,750 18%2c Jun 
ND ea 45c 39c 50c 82,825 24c Feb 
Slater ( N) Co common... _-_.___20 — 27% 28 105 26 Feb 
eee Oe ou. asitiece bee 19% 19% 20 125 17 Mar 
een. weenie s . toc sboh lina J ° 12c 12c 613¢c 5,000 lle Jun 
Stecuscomm: DMines ~~~ ist a * wie 45c 45c 732 42c Jun 
Standard Chemical common -___-__.__* 6% 5% 6% 615 5 Jun 
Standard Paving commen_________-_-_ ° 10% 10% 11 1,365 7 Jan 
a Fes FFF os ee bd 25. 20 21% 540 18% Jun 
Starratt Ojsen Gold. .............-. 3 iS 70c 70c 1,400 50c Jun 
Seegmen. Breas sss. nae 15 15 15 80 13% Feb 
Steel Co of Canada common ______--- ° 82 ad RR €5 "8 Mar 
la iis 82 82 10 784 May 
eens Gememee 6 ae —* 5c ve dc 1,0vuu 1.26 Jun 
Steep Rock Iron Mines_-_.-...--.__-_- 1 1.66 140 1.68 36,790 126 Jun 
Stove] Press preferred ~........____10 eases 4% 4% 200 4% Jun 
Geetipery -iemtecs sissies ke 1 6c 6c 6%C 3,500 Sc May 
Sullivan Cons Mines ....—........] 1.50 750. 1.55 m0, 1.27 Jun 
RS ish hci hirano Sica nod cae 50c sas Tec Tee 1,000 5c. May 
Sylvanite Gold Mines__-_---._...._._ 1 1.60 1.52 1.00 4du 1.27. Jan 
a ee 2ic 20c 22c 4,000 1gc Jan 
EE ee Pee * = 2642 26% 12 264% Jun 
i SE Tie 50 * 51 51 30 50 Feb 
Taylor (Pearson) preferred__.______ 1u = 9% 9% 50 9% July 
Tech-Hughes Gold Mines........-.-.1 3.10 3.10 3.25 7,215 3.2m Jan 
Thompson-Lundmark Gold Mines. ___- ad lic lic 13%c 18,500 Bec Jan 
‘Dererit Biver BMG es 1 87c 83c 91c 7,900 69c Jun 
Toronto General Trusts ........- ~~ 100 162 162 162 25 156% Mar 
Tower Perreleuis . nncecnncestisiiinss 1 <e 36c 37c 2,000 29c May 
Traders Finance class B (new)__-_--- * — 18 18 75 17% Jun 
Transcontinental Resources —... ~~ ° 64c 63%ec 65c 5,425 55c Feb 
Transvision-Television .-..--.--..... 30c 30c 40c 8,200 25c Jun 
TO DOS) « canhioncbietentebihieaidea™ 11% 11% 11% 1,380 &% Jan 
ae eee 1 10c 10c 10c 1,006 &%ec May 
United Fuel class A preferred... _ 50 50 50 50 5 47 Jun 
een ae I rs. oo. oe acesnutivstnosendnacnine 25 18% 18% 18% 1,300 17 Mar 
SO Ee’ Fi atts ccnccinnweeumnad ° 1.63 1.50 1.65 1,400 1.22 Jun 
SE SEED feb iiitdites ia ambcieaciiemniemne e i 5% 6 500 5% Jun 
ge ae | ae es 1.3% 1.25 1.34 2,800 1.10 May 
J. OS ES ae ° 4.70 4.50 4.70 1,236 400 Jun 
Co ae eeu i 7c 7c 1,000 6c Jun 
Wess SNS tome. cts” 8.75 8.75 9.00 3,767 6.00 May 
Walker (Hiram) (G & W)----..-.--_* 275% 27% 28% 2.115 23% Jun 
Wekusko Consol _- nid sibel ae ae 8c 9c 1,500 7c Jun 
Westeel. Products ............. * ie: 38%e 38% 40 35% Feb 
Western Grocers common -_-_--.---- ° 22% 22% 22% 15 22 Apr 
Weston (George) common-_---_-- ae 22 23 22 100 21 Mar 
tear 100 £ 95%, 96% 41 9042 Jun 
po eT ee eee a eee ore 10c 10c lic 9,500 ic May 
TOD GHEE nhenconmencannceneewte 6c fc 4,000 5c May 
Winnipeg Electric common __---_----- e 333 33¥%4 33% 778 27 Feb 
ae sil 100 100 §=6100 1 97 May 
oe: ee ee eee 5 a 18 18 100 18 July 
WIGnt-TERIBTORVES ceciciocinsnccecinn”™ 2.20 2.17 2.30 840 2.00 May 
I  yy————————— a mid 28c 32c 6,700 18c Jan 
Yellowknife Bear Mines ~~. --- ------ 1 71c 70c 76c 11,140 6lc Jun 
York Knitting class B_.....----~-- ae sad 242 2h 500 1% Jun 
Toronto Stock Exchange—Curb Section 
Canadian Funds 
Friday Week’s Sales 
STOCKS— Last Range for Week 
Sale Price of Prices Shares 
Par Low High Low 
Antien-Mational .......-----s02-é-=<* 4% 4% 4% 100 44%. Jun 
British Columbia Pulp preferred__.100 pet 145 146 40 145 July 
Deewn CO SOMMCR. ...nncc nec neeh : 2¥%e 2% 600 2 May 
EE EEE 4 71 13% 125 70% Jun 
pe Qe eee 5 1258 12% 12% 100 12% July 
Canada and Dominion Sugar___...--- ° aid 20 20% 325 ig Fev 
EID - PUENIIINIIEN, © Ss sicedidnaitiniemencrenncememanenn bd 12% 12%. 12% 230 12 Mar 
Canadian Marconi .......---.....---1] na 1.50 1.50 100 1.15 July: 
Canadian Vickers common ______---- ° 67 67 68 140 60 Jun 
Canadian Western Lumber__..---~--- ° 3% 3% 3% 350 34% May 
Canadian Westinghouse ._.-..---..--* fe 52 52% 35 49 Jun 
Ceeiiatee PEGE cacccccsoscoesccs” 15 14% 15 1,114 13% Jun 
Dethousie Of) 1. nt ees esoaeswas bd 28¢ 28c 30c 16,900 26c Jun 
ee 7 36 36 36 50 31% Jan 
Wecthiille OG .. deancenctcowsescciiocsen : par 2.50 2.75 600 2.50 July 
Haves -Oteel ....~.--1-.--4--5-s--- 4 ° 22% 22%. 22% 50 21% July 
International Paper common. _.._----* 51% 50 51% 1,690 43% Jun 
International Utilities _._.._._...-_-__-~. 15%6 15% 15% 150 13% Jun 
Minnesota & Ontario Paper--__------ ° 13 13 13% 950 12% Jun 
Niagara Wire Weaving---.--.------ ee — 20 20 25 20 July 
ce ee ° 3%c 334c 4c 4,000 3%c July 
Rend Oreille ..icnqeqacnnctciedeiisssng 1 ny 480 4.90 600 3.35 May 
Southmount Investment —..----. jo2* 42c 42c 42c 10 40c Mar 
Temiskaming Mining ~--~~--~-~~----- 1 om ic 7c 6c Jun 


High 
7¥2 Jan 


156 Jan 
+ Jan 
103. Feb 


12% July 
22% Jan 
13% Jan 


2.00 Jan 
85 May 
Apr 
53 May 


18% Apr 
45c Jan 
37% Apr 


3.65. Jan 
31% Jan 
58 Jan 
15% July 


22% Jan 
22 Jan 
5c Jan 


6.70 Jan 
45c - May 
8c Apr 











Por footnotes see page 24. 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 25, 1949 


OVER-THE-COUNTER SECURITIES 


Quotation for Friday, July 22 








Investing Companies 


Mutual Funds— Ask 


Aeronautical Securities j 5.01 
Affiliated Pund Inc . 3.93 
Amerex Holding Corp Y 32% 
American Business Shares_.--1 2: 3.89 
Associated Standard Oilstocks . 


Obligations Of Government Agencies 


Figures after decima! poimt represent one or more 32nds of a point 
Federal Home Loan Banks— Bid Ask Feceral Land Bank Bonds— Bid Ask 
1%s Sept. 15, 1949 -------—_ 100.3 100.5 i%s Oct. 1, 1950-1949... 1004 100.8 
1%s Jan. 20, 1950 100.6 100.8 l+ss May 1, 1952-1950_______ 99.24 99.30 


Other Issues 1%s Jan. 1, 1953-1961._....... 100.10 100.18 
Panama Canal 3s_._____-1961 118% 119% 2%s Feb. 1, 1955-1953....... 102.22 102.30 


Mutual Funds— Par 


Managed Punds— 
Automobile shares._._._____.le 
Business Equipment shares_ic 
Electrical Equipment shares_ic 
Genera] Industries shares__lc 
d 82 Home Purnishings ee > 
' Fund Inc }. 7.05 Non-Ferrous Metals c 
pc ee Fund B 3.3 14.51 PORE GR iicccnnee aak® 
Beneficial Corp : 5% Petroleum shares________ “i ~ 
Blair Holdings Corp 2% Stee] shares 
Bond Inv Tr of America y 93.41 Manhattan Bond Fund inode 
Boston Fund Inc y 20.70 Mass Investors Trust— 
Bowling Green Fund Inc__--10c¢ 7.65 Ctfs of beneficial interest__1 
Broad Street Invest Corp__---5 ‘ 15.70 Mass Investors 2nd Fund Inc_1 Maturity— 
Bullock Fund Ltd 1 x 17.50 Mutual Invest Fund Inc..__.1 ‘ ’ Treasury Notes 
Chemical Pund = ae 13.99 Nation-Wide Securities— sAprll 1, 1950--______1%@% 100.2207 2549 528 Fob. 2. 1988 S08:3559 
Balanced Pund _____._.__ wil ae t1¥%s Mar. 1, 1950 100.3281 
Christiana Securities com_.100 3, 190 3,340 Ps egy Sno ean’ Certifics tes of Inae - Bid Ask 31448 Apr. 1, 1950------____ 100.1400 
Commonwealth Investment_---1 5.30 5.76 National Security Series— t1%s Dec. B - - reremmeaneee 100.0408 .0596 31% June 1, 1950 100.1587 
Delaware Fund 1 12.69 13.87 J = ae — | t1%s i 1950. 100.0945 .1339 t14%s July 1, 1950 100.1749 
Dividend Shares 1.35 1.48 Low Priced Bond Series..._..1 « * aan 100.0928 .1148 
a gy a | - 
Eaton Howard— ncome Series 
ae 4 | Se —l 2430 25.98 Speculative Series 
16.06 17.17 Stock Series 
3.56 3.75 Industrial Stock Series______1 
22.73 24.57 Selected Group Series 
1.69 1.86 Low Priced Com Stock Series : 
25 26% 


New England Fund 
Pirst Mut rust nd 4.71 5.23 
Pranklin panned Gunde Inc— New York Stocks Inc— 
Preferred stock series §.21 5.71 pe | 
Common stock series___-----~ 4.45 4.88 Automobile 
Pundamental Investors Inc_---2 12.89 14.13 Aviation 
tal Trust shares A--2 5.60 6.47 Bank stock 
General Capital Corp 1 44.96 48.34 Building supply 
General Investors Trust-.--_1 4.48 4.78 Chemical 
Securities— Corporate bond series___....1 
Agricultural] shares 6.18 6.78 Diversified Industry ~.--..--1 
Automobile shares 5.79 wiversitied Investment Pund_1 
Aviation shares 5.57 Diversified preferred stock__1 
Building shares 7.26 Electrical equipment 
Chemical shares 6.19 Insurance stock 
Electrical Equipment shares ic 8.96 Machiner, 
Pood shares._____---------1c 4.55 Merchandising ~...-.-...--~1 
Pully Administered eee 7.34 Metals 
General bond shares le 7.62 Oils 
Industrial Machinery shares lc 
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U. S. Gertificates of Indebtedness 


Dollar Price 


Int. Bate Bid Ask Maturity— Bid 


Certificates of indebt (cont)— 











£8 

















Federal Intermediate Credit Bank Debentures 


Dated Due Bid Ask Rate Dated Due Bid Ask 
1l- 1-48 8- 1-49 b1.25 1.10% 50% 5- 2-49 12- 1-49 b1.30 1.15% 
12- 1-48 $- 1-49 25 1.10% .55 4- 1-49 1- 3-50 b1.30., 1.20% 
6- 1-49 9- 1-49 25 1.10% 56% 7- 1-49 1- 3-50 b1.30 °1.20% 
1- 3-49 10- 3-49 25 1.15% 55% 5- 2-49 2- 1-50 b1.35 1.25% 
2- 1-49 11l- 1-49 30 1:15% 55% 6- 1-49 2- 1-50 b1.35 1.25% 
4- 1-49 1ll- 1-49 1.30 1.15% 7- 1-49 4- 3-50 b1.35 1.25% 
3- 1-49 12- 1-49 b1.30 1.15% 8- 1-49 5- 1-50 b1.35 1.25% 
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United States Treasury Bills 


. Bid Ask 

July 28, b1.03 0.80% Sept. 15, 
Aug. b1.03 0.85% Sent. 22, 
Aug. b1.03 0.85% Sent. 
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Institutiona] bond shares__-1c 
Investing Company shares_-lc 
Low Priced shares lc 
Merchandising shares 

Mining shares 

Petroleum shares 

Railroad Bond shares 

RR Equipment shares 
Railroad stock shares 

— shares 


Dtllity shares 
Howe Plan Fund Inc__--------1 
Income Foundation Fund__-_-10c 
Incorporated Investors 


Institutional Shares Ltd— 
Aviation Group shares__-_-- le 
Bank Group shares_____--- lc 
Insurance Group shares__.-1c 
Stock and Bond Group 

Investment Co of America__--1 

Investment Trust of Boston__-1 

Investors Management Fund__-1 

Keystone Custodian Funds— 
B-1 (Investment Bonds) —.--1 
B-2 (Medium Grade Bds)-_--1 
B-3 (Low Priced Bonds)-_---1 
B-4 (Speculative Bonds)_---1 
K-1 (Income pfd Stocks)--.-.-1 
K-2 (Appreciation pfd Stks)_1 
8-1 (Quality common Stks)-1 
8-2 (Income com Stocks)-_-.1 
8-3 (Appreciation com Stks).1 
8-4 (Low Priced com Stks)_.1 

Enickerbocker Pund________ a 

Loomis Sayles Mutual Fund___* 

Loomis Sayles Second Fund__10 


SCOMmHOD 


DP PWWHATPANMTOANS: 
weawnNoor 
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6.78 Pacific Coast Invest Fund___1 
1 


9.29 
7.77 
5.53 
7.88 
5.39 


3.63 
4.03 
4.56 
4.76 


Public Utility 

Railroad 

Railroad equipment 

Steel 

ED: anmenmenensaneweh 


Petroleum & Trading 
Putnam (Geo) Fund 
Republic Investors Fund 
Russell Berg Fund Inc 
Scudder, Stevens & Clark 

Fund Inc (new asset value) _* 
Selected Amer Shares____-_-_ 2% 
Shareholders Trust of Boston__1 
Sovereign Investors 1 
Standard Invest Co Inc 
State Street Investment Corp_* 


Television Fund Inc 1 
Trusteed Industry Shares____25c 
Union Bond Fund series A__--1 


1 
Union Preferred Stock Fund__-1 
Union Common Stock Pund_.-.1 
United Income Fund Shares_--1 
Wall Street Investing Corp___-1 
Wellington Fund 1 
Whitehall Fund Inc__---.-_ 
Wisconsin Investment a OT 


Unit Type Trusts— 
Diversified Trustee Shares— 
OO entice entbonen 
Independence Trust Shares___.1 
North Amer Trust Shares— 
TA TT, | 
Series 1956 1 
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Insurance Companies 


Par Bid #§ i Ask 


gue Casualty & Susety-_—10 
Astana Insurance 
Aetna Eife _....___.______.. » 








American Fidelity & Casualty_5 
American of Newark._______2% 
A@meritan Re-Insurance vane 








Crum & Forster Inc 


Reinsurance 


Pederal __ 

Pidelity & Deposit of Md 

Pire Assn of Phila 

Pireman’s Fund of Frisco____10 
Piremen’s of Newark________ wall 


General Reinsurance Corp____10 
Glens Falis 5 
Globe & Republic 


Globe & Rutgers Fire com____15 
2nd preferred 15 


78% 
54% 
55 
60 


22 

43%) 
11% 
19% 


13 
18% 
29% 
56 
41 


85% 
61% 


20 
93 
52% 
32% 


31% 
58 

55% 
6042 
57% 
83 

16% 


26% 
48% 
10 
31% 
85 


82% 
56% 
57 


Par 
Home © 
Insur Co of North America___10 
Jersey Insurance of N Y_.-..20 


Maryland Casualty. common __1 





Massachusetts Bonding__._..._5 
Merchant: Fire Assurance._.__5 


Merchants & Mfrs__..._..__ 4 


National Casualty nna 
National Fire 
National Union Fire 

New Amsterdam Casualty 

New Hampshire Fire__...___._10 


i OE 
ET, 2.50 
Northeastern 

Northern 








a EEE 
Pacific Indemnity Co 

Peerless Casualty Co 
TT, 
Preferred Accident 
Providence-Washington 
Reinsurance Corp (N Y) 
Republic (Texas) 


St Paul Fire & Marine 
Seaboard Surety 

Security (New Haven) 
Springfield Fire & Marine____10 
Standard Accident 


Aug. » b1.03 
Aug. b1.03 
Sept. 1, b1.03 
Sept. 8, b1.03 


ee 


Oct. 
Oct 
Oct. : 








Banks & Trust Companies 


Par Bid 

New York 
Bank of the Manhattan Co__10 
Bank of New York 

& Fifth Avenue 
Bankers Trust 
Brooklyn Trust 00 
Central Hanover Bank & Trust 20 
Chase Nationa] Bank_ 1 
Chemical Bank & Trust—— 

Commercial National Bank & 

Trust Co 45 
Continental Bank & Trust— 

Stamped _ 9°% 
Corn Exchange Bank & Trust_20 51% 
County Trust Co 

(White Plains, N Y)-----.-_16 32% 
Empire Trust 50 &8 
Federation Bank & Trust____10 13 
Piduciary Trust —......._._ —10 28% 
First National Bank__.__--._100 1,1€0 
Guaranty Trust 
Industrial Bank of Commerce_10 27 
Irving Trust 15% 
Kings County Trust__._______100 x1,265 
Lawyers Trust ___.______ ape. 42, 
Manufacturers Trust Co__._.20 48%, 
Morgen (J P) & Co Inc.__..100 224 
National City Bank....._..-12% 36% 
New York Trust 25 81% 
Public Nat'l Bank & Trust.17% 38 
Sterling National] 25 80 
Title Guarantee & Trust__.__12 7%. 
United States Trust._..._.__...100 600 


— 





Ask Par 
Chicago 
City Natl Bank & Trust_.____100 
Continental Mlinois 
National Bank & Trust..33% 
First National 100 
Harris Trust & Savings__..100 
Northern Trust Co 1 


Cleveland 
Central National Bank... 20 
National City Bank... ane 
Detroit 
National Bank of Detroit..__10 


Pittsburgh 


Farmers Deposit Natl Bank_.100 290 ou 
Mellon Nat] Bank & Trust_..100 275 295 
Peoples First National 

Bank & Trust 20 =32% 34% 





Portland 


Pirst National Bank __...c12% .62 65 
United States Natl Bank.....20 48%. 52% 


San Francisco 
Bank ef Amer NT&SA_.12% £40 42 








Recent 


Bell Telephone: of Pa 3s_.__1974 
Duke Power 2%s 

Kansas Pow & Lt 2%s____1979 
Kentucky & W Va Pow 3s_1979 
Louisiana Pow & Lt 3%s-_-1978 103% 
Michigan Cons Gas 3%s___1967 104 
Narragansett Elec 3s_..___.__1978 
New England Power 3s_____1978 
North States Pow (Wisc) 3s 1979 
Giio Power M............ __1978 
Pacific Gas & Elec 3s___.__1983 
Public Serv of Indiana 3s__1979 
Tenn Gas Transmission 3s__1963 
Westchester Lighting 3s __1979 


. 


Security Issues 


Stocks— Par 
a... Cen Ariz Lt & Pwr $2.50 pfdi50 
Central Hudson Gas & Blec~ 
103% 4.75% preferred. 106 
Conn Lt & Pow $2.20 pfd____* 
103% ‘ 
N Y State Elec & Gas— = 
102% 41. % pid (series 1949)_..106 
Okla Gas & E15%% pfd__-_100 
10442 Pacific Gas & Elec— 
New 5% red ist pfd 
104% 
Potomac Edison 4.70% pfd__100 
105 
Pub Ser (Colorado) 4.40% -~__100 
105 Pub Seiv of Okla 4.65% pfd_100 


104% Rochester Gas & Elec— 
$4.75 preferred series G_..100 106 
104*2 


San Diego Gas & Elec— 
1025 412% preferred 20% 


103% Staten Island Edison— ’ 
4.90% preferred 104% 
100% 


103% 











a Odd lot sale (not included in year’s range). b Big yield price. d Deferred delivery sales (not 
Travelers . included in year’s range). e Ex-interest. f Flat price. k Admitted to listing on N. Y. Stock Ex- 
U S Pidelity & Guaranty Co __2 é change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s range). t Ex- 
31 U S Fire , . er liquidating dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered. wi When 
127 U S Guarantee issued. x Ex-dividend. y-Ex-rights. z Ex-stock dividend. 

35% : Westchester Pire 


Greet American..............§ 33 














*No par value. tin default. tThese bonds are subject to all Federal taxes. 
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(339) 43 
THE COURSE OF BANK CLEARINGS ae 
1949 1948 Inc or 1947 1946 
i P 8 6 Dec. % g 8 
Bank clearings this week will show a decrease compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Poanerivanie-—-Altoons 1,069,969 1,295,336 —17.4 1,107,521 1,186,160 
cities of the country, indicate that for the week ended Saturday, July 23, clearings CE ae °1'180,000 caer cee a ee ae 
for all cities of the United States from which it is possible to obtain weekly clear- Peaster ann ann mm *3,200,000 3,526,329 — 9.3 3,074,422 2,485,963 
1 , s a" Readi phia------ _ 887,000,000 977,000,000 — 9.2 847,000,000 847,000,000 
ings will be 5.2% below those of the corresponding week last year. Our preliminary pea ding ——-————-—-—_—--__-- = 2,793,228 3,016,956 — 7.4 3,608,786 2,561,502 
- ‘ erage a; . 
total stands at $13,723,379,177 against $14,473,875,580 for the same week in 1948. At Wilkes-Barre_.-___..----~-~~~~ sl0eer Sansaee ane pp yo ES 
this center there is a loss for the week ended Friday of 7.1%. Our comparative Delnweae-Wiahasioa ~----------- 4.281.628 4.677.681 — 85 4,155,297 3,721,980 
‘ oe ne cee ,839, ,735, + 1 7,638,053 7,282,9 
summary for the week follows: New Jersey—Trenton 7,045,618 6,192,941 +13.8 4,885,869 6212333 
Total (11 citie “Lo me 
a a en s) 923,662,942  1,014,875,760 9.0 880,476,492 877,763,141 
Week Ended July 23 1949 * 1948 * Fourth 
New York_ $6,795,955,641 $7,314,060,476 — 7.1 Pe se Federal Reserve District—Cleveland— 
chicage san anaai ” e0n403.721 — aneamat wear weet Tk sR | UST 
ad a = aia , , , , a . ’ , , , 2 
Philadelphia 899,090,000 938,000,000 4.2 Cleveland__ - 293,440,082 367,048,050 —20.1 310,060,525 273,006,166 
Boston__ 4 463,889,462 473,358,695 — 2.0 Columbus dae 39,702,000 44,837,500 —11.5 27,804,500 28,872,700 
Kansas City 274,282,724 306,227,287 —10.5 ee ee w+ ------------.------. 7.5 5,965,830 —19.8 4,266,852 3,512,726 
___ a ea Te <i 377, 6,640 + 9.4 6,759,926 5,975,035 
St. Louis____ 289,360,000 297,500,000 — 28 Pennsylvania—Pittsburgh 274,277,945 208,946.16 120, 427, 
—— << san: _— ’ ’ - , ’ —1 2 , ’ ’ ’ 
San Francisco < 297,948,000 332,471,000 —10.4 marinus = spate 500.22 OVE 
Pittsburgh 273,948,161 312,054,707 —12.2 Total (7 cities) 794,651,449 938,111,073 —15.3 784,649,324 730,930,550 
Cleveland 299,686,100 345,710,665 —13.3 
Baltimore 220,264,115 226,151,933 — 2.6 Fifth Federal Reserve District—Richmend— 
— West Virginia—Huntington 2,81 3 
Ten cities, five days__ $10,362,368,684 $11,148,028,484 — 9.7 virginia——Huntington__-___ — 814,755 3,655,195 —23.0 2,544,417 2,365,287 
eae ar ‘ 1 Virginia—Norfolk_____.__________ = 13,558,000 13,169,000 + 3.0 10,437,000 8,815,894 
Other cities, five days. 2,614,111,210 = 2,573,747,125 + 1.6 ne mae eg, OS 112,311,952 128,646,786 —12.7 114,099,579 95,247,212 
ane South Carolina—Charleston_______. 3,855, $ . 1. (048, g : 
Total all cities, five days $12,976,479,894 $13,721,775,609 — 5.4 Maryland—Baltimore..-- 77777 s1cameeis «40s aaestean’ 82 -tenmeae. - e 
All cities, one day 746,899,283 752,099,971 — 0.7 District of Columbia—Washington__. 85,035,525 82,420,076 + 3.2 19,725,563 52,210,106 
Total all cities for week $13,723,379,177 $14,473,875,580 — 5.2 Total (6 cities) 431,991,309 467,913,810 — 7.7 408,093,824 349,035,335 
Complete and exact details for the week covered by the foregoing will appear . Sixth Federal Reserve District—Atlanta— 
, : : a ennessee-—Knoxville__.________.___ 18,151,641 18,459,895 — 1.7 16,448,224 14,012,773 
in Our issue of next week. We cannot furnish them today, inasmuch as the week tia te eal IS a 66,767,373 74,115,499 — 9.9 65,915,469 55,212,766 
ends Saturday and the Saturday figures are not available at time,of going to press. Georgia—Atlanta________________ - 213,200,000 197,100,000 + 8.2 201,100,000 195,000,000 
i i b he last d f th k in all hiis to b timated Augusta—----__--______________ 4,280,097 4,493,317 — 4.7 3,611,061 3,592,471 
Accordingly, in the above the last day of the week in all cases has to be estimated. aga eS Sica ata dcennloaniene 3,447,489 4,279,571 —19.4 3,066,781 2,912,683 
2 . rida—Jacksonville__.._________. 83,139,238 82,039,606 + 1.3 77,509,347 71,777,35 
In the elaborate detailed statement, however, which we present further below Alabama—Birmingham COTE Si 91,075,874 94,619,913 — 3.7 83,578,901 77'534,081 
: : ; oe | 2 aon tts eeepeenpenes: . 6,246,545 6,996,515 —10.7 6,340,887 5,227,844 
we are able to give final and complete results of the week previous the week Mississippi—-Vicksburg___.--.-_ 441995 436582 4 12 377 103 347.440 
ending July 16. For that week there was a decrease of 7.1%, thesaggregate of clear- Louisiana—New Orleans____-.____. 102,656,749 117,067,289 —12.3 108,240,378 116,233,528 
ings for the whole country having amounted to $13,691,080,834 against $14,870,556,829 Total (10 cities) 589,407,001 599,608,187 — 1.7 566,188,151 541,850,916 
in the same week in 1948. Outside of this city there was a loss of 10.0%, the bank 
clearings at this center having recorded a loss of 5.7%. We group the cities accord- Seventh Federal Reserve District—Chicago— 
ing to the Federal Reserve Districts in which they are located and from this it Michigan—Ann Arbor_____________. 1,491,269 1,495,856 — 0.3 1,560,028 889,877 
appears that in the New York District (including this city) the totals show a decline Grand Rapids__---_-__________. 10,227,633 11,557,157 —11.5 9,527,182 8,096,230 
<a . : 2 ncn mnansneceseneeqen 5,967,490 6,096,330 — 2.1 5,817,446 4,546,539 
of 5.2%, in the Boston Reserve District of 13.2% and in the Philadelphia Reserve enn —Sant AA Se Ria 5,451,108 7,067,316 —22.9 5,459,528 4,717,293 
‘ : ‘ , I iin didn cline tecptnaniammaaiancoan 55,301,000 60,570,000 — 8.7 49,220,000 42,237,000 
District of 9.0%. In the Cleveland Reserve District the totals are smaller by 15.3%, a i pe Ot 3167801 12422635 —343 5,208,809 3895 222 
in the Richmond Reserve District by 7.7% and in the Atlanta Reserve District by winnie een ~-------------. me ya a t — t t 
- gente : a eiaccainapechicisine ,794,506 ,304,535 —16 55,834,754 48,039,347 

1.7%. The Chicago Reserve District suffers a loss of 12.2%, the St. Louis Reserve iowa-—Catat SESS PS Cra eat *3,800,000 4,117,965 — 1 3,518,711 3,237,726 

ake é ‘ a ; e it LES LILLE - 27,909,705 30,044,233 — 7.1 25,844,254 22,803,343 
District of 13.7% and the Minneapolis Reserve District of 14.6%s-dn the Kansas City ee ee 15030 261 18720687 43 13706973 12.507,544 
Reserve District the decrease is 11.3% and in both the Dallas,and San Francisco Winete—-Sioomingten ninieecinosaeupiaaed - 1,177,163 1,186,682 — 0.8 948,373 903,562 

— RAE. al ARTS ara ae, 719,313,888 818,725,102 —12.1 733,091,434 698,853,251 
Reserve Districts 8.9%. Pi npaudéchupnittiipdmoeiniitiend :. 3,885,751 4,319,260 —10.0 2,098,457 2,920,312 
eae i amit ate ee AN ae “a 12,860,954 14,583,142 —11.8 8,862,744 10,046,349 
In the following we furnish a summary by Federal Reserve Districts: dees shiessnint inh oe eeiamiaines 4,742,439 5,309,786 —10.7 ,381,940 3,348,897 
“ "eae ew 4,509,480 5,020,292 —10.2 3,732,217 3,395,778 
a“ —_— - — 
SUMMARY OF BANK CLEARINGS Total (16 cities) . 941,639,448  1,072,540,.978 —12.2 928,810,850 870,528,270 
Week Ended July 16 1949 1948 Inc. or 1947 1946 

Federal Reserve Districts t 3B Dec. % o. & Eighth Federal Reserve District—St. Louls— 

a nee 12 cities 518,807,738 597,994,540 —13.2 525y200,397 512,421,910 Missouri—St. Louis._.....__________ 267,000,000 304,900,000 —12.4 249,900,000 240,400,000 

@nd New York____-__-_-_ is * 7,129,781,231  7,518,209,800 — 5.2 1,320,938,868  17,783,095,712 Bantuche—Lenievile Meétieniaghnenes on 98,105,668 127,112,740 —22.8 109, 99,865,852 

$rd Philadelphia ..____-_ 11 * 923,662,942  1,014,875,760 — 9.0 880,476,492 877,763,141 2 en err > emphis_____-__..___. 79,623,602 83,486,513 — 4.6 72,069,343 65,975,573 

en nian —12. 

@th Cleveland._....-...7 “ 794,651,449 938,111,073 —15.3  “784%49,324 730,930,550 ay ? — ee ne —— 

6th Richmond -_--.-._--  .. 431,991,309 467,913,810 — 7.7 408,093,824 349,035,335 Total (4 cities) 446,522,902 517,546,711 —13.7 430,751,438 407,565,078 

ID ii cs sine 10 © 589,407,001 599,608,187 — 1.7 566,188,151 541,850,916 

7th Chicago -._.-------- w 941,639,448  1,072,540,978 —12.2 928,810,850 870,528,270 

pe f ‘Minneapolis— 
Sth St. Louis-__--------- a 446,522,902 517,546,711 —13.7 430-751,438 407,565,078 oie igo "the District— 
ae tee 7° 7,375,218 430,046,498 —14.6 351,499,376 285,185,984 nnesota—Dulu 6,815,494 7,452,203 — 8.5 6,186,763 5,467,201 

Gp Binaepelis cs - ~ : I cenantanmnenieos ~ 253,425,095 298,253,629 —15.0 243,352,347 197,844,156 

10th Kansas City eoqaceneas 10 491,034,513 553,832,322 —11.3 495,218,535 435,082,886 St. Paul aintehaiasiicemete Xe i 83,278,813 98,355,298 —15.3 $1,337,155 64,204,454 

“A a ee 6 * 300,286,263 329,731,017 — 8.9 284,710,757 230,906,157 North Dakota—Fargo___________- we 7,304,340 9,211,722 —20.7 6,448,676 5,150,528 

en eee 16 (| 735,920,820 830,146,133 — 3.9 695,028,528 636,341,489 South Dakota—Aberdeen__________. 3,972,954 4,474,062 —11.2 3,270,546 2,749,908 

12tm Gan Francisco Montana—Billings-_.__._...___. 3,943,039 3,809,773 + 35 3,363,483 2'582.703 
SS Sat Oe Gee we __111 cities 13,691,080,834 14,870,556,829 — 7.1 13,671,566,540 13,660,707,423 Helena ------- 8,635,483 8,489,811 + 1.7 7,540,406 7,187,034 
Qutside New York City--------..__ 6,907,069,830 = 7,672,725,386 —10.0 6,589,873,404  6,097,938,936 Total (7 cities) 367,375,218 430,046,498 —14.6 351,499,376 285,185,964 

We now add our detailed statement showing the figures for each city for the 

week ended July 16 for four years: Tenth Federal Reserve District—Kansas Oity— 

Week Ended July 16 ve 542,550 714,060 —24.0 430,662 401,508 

astings.___ is *550,000 648,817 —15.2 582,203 510,636 

1949 1948 Inc. or 1947 1946 Lincoln__-_--—- esa ad 7,214,808 8,501:748 —15.1 6,193,765 5,777,994 

Clearitigs at— s s Dec. % 8 8 me qaa-====-======-=---- 122,222,186 133,494,824 — 8.4 119,220,507 103,373,851 
riet—Bosten— ansae—Topeka_._._. 8,831,200 8,198,989 + 7.7 1,348;668 5,978,7 

Wis Sodecnd Reserve Bist na ouniaten: <die’ noe aahinaie (adh te a SPEEA 14,152,271 15,571,917 — 9.1 14,857,794 11,672:941 

Maine—Bangor---- Get, deapag pbc, gueng Missouri—Kansas City.._.._____. 320,531,566 368,810,727 —13.1 331,303,746 294,929,407 
Portland__ 4,357,781 4,599,285 — 5.3 4,323,857 3,788,226 ei Bet ne ae cai BA 11,649,910 13,074,397 —10.9 11,622,356 , 453,238 

Massachusetts—Boston___.--__--__ 429,199,329 496,942,515 —13.6 439,645,917 435,402,977 Colorado—Colorado Springs..._..-. 2,874,265 2,459,894 +168 2,088,239 1,482,062 
PF ul River i SS a _ 1,907, 198 2,142,529 —11.0 1,798,310 1,935,354 Pueblo TT rT 2,465,757 2,356,949 ? 4.6 1,570,595 1,502,526 
ae — 827,456 913,900 — 9.5 999,976 708,127 Total (10 cities) 491,034,513 553,832,322 —11.3 495,218,535 435,082,886 
New Bedford____ 1,832,749 2.349122 —22.0 1,988,411 1,991,268 
ESSE SES nite 7,990,691 8,788408 — 9.0 6,912,377 6,301,649 

" t—Dallas— 
Bin nccnccnsimmonse en 5,678,567 6,819,957 —16.7 5,222,396 4,208,539 Eleventh Federal Reserve Distric 
ticut—Hartford______-_-_ Ae 26,700,654 30,593,532 —12.7 25,311,924 20,335,256 Texas—Austin_....._.__-.______ — 8,853,627 8,582,141 + 3.2 6,471,328 6,040,052 

es i ae.....seanihs ols . sae ~ ee ie cia eee tate — 243635921 269,579,304 — 9.6 218,000 187,639,000 
Sew Haven_____- e791, SOR; ' pap » ES, a itininueunadisiecibcnaiizan 27,540,518 31,023,543 —11.2 30,938,357 23,458,513 

Rhode Island—Providence___---_ nae 24,543,000 28,657,600 —14.4 25,366,200 23;703,100 RE cea 5,289,000 5,525,000 — 43 , 4,392,491 

New Hampshire—Manchester-_____. 1,391,742 1,712,635. —18.7 1,457,540 1,799,505 Wichita Fallis__-_-__-----------. 4,277,716 4,462,906 — 4.1 3,290,064 2,284,174 

’ , 3R< Louisiana—Shreveport___.._..____. 10,689,431 10,558,123 + 1.2 8,365,988 7,091,927 

Total (12 cities) 518,807,738 597,994,540 —13.2 525,200,397 512,421,910 Total (6 cities) ......--...0= — 300,286,263 329,731,017 — 8.9 284,710; 757 230,906, 157 

=a 
Distrist—New — Bee 

Second Federal Reserve wort : Twelfth Federal Reserve District—Sam Francisoo— 

New York—Albany----________ a 118,158,070 68,886,869-—-+42.5 12,877,966, 17,427,358 Washington—Seattle_.......______. 121,997,691 130,278,591 — 64 106,544,926 90,732,664 
Binghamton___________>____ sions 3,200,312 3,023,893 + 5.8 2,750,897 2,447,655 A RARE, FBR ROLE ma 3,737,499 3,959,278 — 5.6 3,753,614 3,539,053 
TR ae at SEES es 82,983,058 89,880,855 — 7.7 86,226,985 16,442,272 Oregon—Portland___...._.._______ 159,141,374 175,361,961 — 23 102,172,458 97,740,318 

2 791328 — . os Utah—Salt Lake City_.........__.. 53,217,776 62,247,809 —14. 936, 364,034 
a — 1,665,329 1,721,328 3.3 1,479,765 1,314,759 California—Long Beach______-__ + 15,527,193 11,998,388 + 29.4 9,919,779 9,392,188 
CE cmpaniaminits 1,905,385 1,913,977 — 04 1,864,658 1,471,543 SN 11,596,812 10,032,683 +15.6 9,361,238 6,579,550 
New York________ 6,784,011,004 7,197,831,443 — 5.7. '7,081,693,136 17,562,768,492 Gan Prancisco__..._..______.___. 364,987,783 408,656,204 _ 10.7 200,378006 206,633,208 

est 58 05 4285 iad 997 ee ee a 1i, ,330 ‘ 818 6. . . ‘ 97 
SS EE Soe Se 20,158,050 a —_ - 34.0 18.008,004 16,481,227 santa Barbara... 4,156,664 5,210,532 —20.2 4,495,751 3,899,930 
EE SD tee 13,599,259 13,807,692 — 1.5 11,852,008 9,580,268 ES IEE TATED Pit 9,591,723 9,594,869 0.1 9,090,635 8,180,463 

Connecticut—Stamford__.._....... —_ 12,247,695 14,454,865 —15.4 11,169,991 9,484,852 ™ 

New Jersey—Montclair__._.._..__._. 793,269 719,551 +10.2 623,746 610.362 Total (10 cities) ..--.__._.. —_———- 755,920,820 830,146,133 — 8.9 695,028,528 636,341,489 
ee 40,807,603 6,009,767 —11.3 39,407,502 36,551,821 Grand Total (111 cities)._.....-- —. 13,691,080,834 14,870,556,829 — 7.1 13,671,566,540 13,660;707,423 
Northern New Jersey.._.__...____.__.. 50,252,192 56,481,052 —11.0 52,185,341 48,515,102 Outside New York.......... 6,907,069,830 7,672,725,386 —10.0 6,589,873 ,404 6,097,938,936 
Total (12 cities) _—=  §7,129,781,231 7,518,209,800 — 5.2 17,320,938,868  17,783,095,712 *Estimated. tNot included in totals, +Not available, 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FORZIGN FXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JULY 15, 1949 TO JULY 21, 1949, INCLUSIVE 





Value in United States Money 


Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 





July 15 

Argentina, peso— 

For ‘“‘reguiar’’ products 

Por “non regular’ products 

Por certain industrial products-._-------------- 
Australia, pcund 
Belgium, franc 

Foreign ‘“‘bank notes’ account 
Brazil, cruzeiro 
@anada, dollar— 

Official 

Pree 


Ceylon, rupee 

@rechoslovekia, koruna 

Denmark, krone 

Wrance (Metropolitan), franc— 
Official 


$ 
-297733* 
.251247* 
-200000* 
.209160 
-022750 
.021712 
-054406 


.009000 
.943750 


.301166 
.020060 
.208535 


.094671* 
.003021* 


.301678 
.115603 
.376187 
3.987620 
.201580 
-497400 
.040328 
.471833 
-2782238 
.233629 
4.007500 


4.027656 
-658300* tf 
-588223*t 
-561799* t 
-531909* f 


Endia, Dominion of, rupee 

@fexico, peso__-_-_--.----------------------------- 
WMetherlands, guilder 

Wew Zealand, pound 


Philippine Islands, peso 
Pertugal, escudo 

@traits Settlement, dollar 
@weden, krona 


Union of South Africa, pound 
Waited Kingdom, pound sterling 


*Nominal rate. tApplication depends upon type of merchandise. 


Closed 


July 18 July 19 July 20 
3 % $ 
.297733* -297733* .297733° 
.251247* .251247* .251247* 
-200000* .260000* .200000* 


3.211150 3.211150 3.211733 
.022750 .022750 .022750 
-021650 -021675 .021675 
054405 .054406 -054406 


July 21 


& 
-297733° 
-251247* 
-200000* 

3.212150 
.022750 
.021675 
054406 


1.000009 
-945312 
.301165 
.020060 
.208535 


1.000000 
949375 
.301166 
.020060 
-208535 


1.000000 
-948593 
.301166 
-020060 
.208535 


1.000090 
-948125 
-301166 
-020060 
-208535 


.004671* 
-003025* 
.301678 
.115610 
-376157 
3.990030 
-201580 
-497400 
0403238 
471733 
.278228 
.233629 
4.007500 


4.029804 

-658300°f 
-588223*T 
.561799* tf 
-531909°T 


.004671° 
-003025* 
.301678 
.115636 
.376157 
3.990090 
.201580 
-497400 
-040328 
471733 
-278228 
.233629 
4.007500 


4.0300000 
.658300°Ff 
.588223*f 
-561799*T 
-531909*f 


.004671* 
-003021* 


.301673 
-115636 
376157 
3.990813 
.201580 
.497400 
.040328 
.471733 
.278228 
.233629 
4.007500 


4.030937 

-658300*°f 
.588223°f 
.561799* ft 
-531909°f 


-004671° 
-003021* 


.301678 
-115536 
-376157 
3.991336 
-201580 
-497400 
-040328 
471733 
-2782238 
-233629 
4.007500 


4.031132 

-658300*t 
-588223*t 
-561799*t 
-531909°T 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands of dollars) 

Increase (+) or de- 
crease (—) since 

July 13, July 21, 
1949 1948 


$ 
+ 939,762 


July 20, 
« 1949 
Assets— $ $ 
Gold certificates 22,704,433 5,001 
@edemption fund for F. R. 
584,493 


3,861 — 30,587 








Total gold ct. 23,288,926 1,140 


+ 909,175 
299,953 21,319 + 
+ 


29,394 
74,997 
324 


Discounts and edvances 

Gndustrial loanc 

Ww. 8S. Govt. sec cities: 
Bill 


360,266 220,157 
520 26 


3,669,195 
6,671,000 
353,600 
7,780,200 


266,917 
97,700 
3,500 


—4, 294,586 
+ 1,715,593 
—1,604,200 
+ 1,331,437 








Total U. S. Govt. securities. 18,473,995 368,117 —2,851,755 








Tetal loans and securities... 18,834,781 
Due from foreign banks 49 ” 
®., R. Notes of other banks___ 127,646 6,961 2,283 
Wnacollected items 2,580,080 120,953 139,829 


32,662 4 + 143 
Other assets 104,508 4,824 — 30,122 
Total assets 


Liabilities— 


@Wederal Reserve notes_....... 23,278,926 
Deposits: 

Member bank—reserve acct. 17,415,184 

@W. &. Treasurer — gen. acct. 448,756 

526,150 

404,053 


147,934 —2,777,083 








45,268,605 234,639 











95,849 


90,686 
77,671 
17,920 
60,948 








Total deposits 
@eferred availability items____ 
Other liab., incl. accrued divs. 


Total liabilities 


18,794,143 56,043 —1,507,433 
2,318,882 86,107 — 124,971 
9,178 833 —_— 4,423 





44,401,129 238,832 





—2,114,143 





Capital Accounts— 
@apital paid in 205,996 122 + 
@urplus (Section 7) 466,711 hina + 
@urplus (Section 13b) 27,543 bucume 
@ther capital accounts 167,226 4,071 + 


6,996 
18,522 


73,02) 





Total liabilities & cap. accts. 45,263,605 234,639 —2,010,605 





Ratio of gold certificate re- 
gerves, to deposit and P. R. 
mote liabilities combined___ 

@ontingent liability on accept- 
ances purchased for foreign 
correspondents _ 

Commitments to make indus- 


4.6% 


932 
18 4,165 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended July 13: An increase of $519,000,000 in holdings of 
United States Government securities; decreases of $340.- 
000,000 in loans to brokers and dealers for purchasing 
or carrying United States Government and other securi- 
ties, $453,000,000 in reserve balances with Federal Re- 
serve Banks, and $331,000,000 in United States Govern- 
ment deposits; and an increase of $191,000,000 in demand 
deposits adjusted. 

Commercial, industrial, and agricultural loans de- 
creased $23,000,000 in New York City and $16,000,000 in 
the San Francisco District, and increased $17,000,000 in 





Chicago; the net decrease at all reporting member banks 
was $12,000,000. Loans to brokers and dealers for pur- 
chasing or carrying United States Government and other 
securities decreased $298,000,000 in New York City. 

Holdings of Treasury bills increased $253,000,000 in 
New York City, $31,000,000 in the San Francisco District, 
and by smaller amounts in all but one of the other dis- 
tricts; the net increase at all reporting member banks 
was $318,000,000. Holdings of Treasury certificates of 
indebtedness increased $112,000,000. Holdings of United 
States Government bonds increased $68,000,000. Holdings 
of “other securities” increased $47,000,000. 

Demand deposits adjusted decreased $108,000,000 in 


‘New York City and increased $85,000,000 in the Chicago 


District, $52,000,000 in the Cleveland District, and $47,- 
000,000 in the San Francisco District. United States Gov- 
ernment deposits decreased in all districts. Demand 
deposits credited to domestic banks decreased $137,000,- 
000 in New York City and increased in all of the other 
districts; the net increase at all reporting member banks 
was $25,000,000. hd 
A summary of the assets and liabilities of reporting 
member banks follows: 
Inc. (+) or 
Dec. (—) Since 
July 13, July 6, July 14, 
1949 1949 1948 
Assets— (in millions of dollars) 
Loans and Investments—Toital 85! + 300 — 2 
Loans—net 2, — 266 — 1,000 
Loans—gross 23,206 — 265 — 937 
Ccmmercial, industrial, and ayricultural 
loans 2,99 12 
Loans to brokers and dealers for pur- 
chasing or carryirg: 
U. §. Government obligations 
Other s2curities 
Other loans for purchasing or carrying: 
U. S. Governmen* obligations 
Other securities 
Real estate loans 
BE: Fe tin dé trees senecmnneaue _ 
SS SE Wd ca tetaentanennce 
U. S. Government securities—Total 
Treacury bills 
Teracury certificates of indebtedness__ 
Treasury notes 
U. S. bonds 
Other securities ; 
Reserve with Federal Reserve Banks__.__ 
Cash in vault 
Balances with domestic banks___..____-__ 
Liabilities— 
Demand deposits adjusted 
Time deposits, except Government 
U. S. Government deposits 
Interbank demand deposits: 
Domestic banks 
Foreign banks 
Borrowings 
Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
Curing week — -__-. 


— 1,488 


65 
218 


+ | 


44 
62 
289 
40 
255 
598 
713 
043 
470 
312 
400 
166 
18 
56 


[++] ++4+4+/+1{ | 
a ms 


t+ [ teette |] ttt] 


392 
401 
346 


206 
19 
39 


20,445 


Redemption Calls and Sinking 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— Date Page 
Bush Terminal Co., Ist mtge. 4% bonds, due 1952_.._July 27 102 
Consolidated Gas Electric Light & Power Co. of Balt.— 
ist ref, mortgage bonds, series P, @, R and S......Aug 1 104 





Fund 


Company and Issue— Date 


Guantanamo Sugar Co. $5 cumulative preferred stock__July 29 

Haytian Corp. of America, common stock 

Pennsylvania Coal & Coxe Corp., capital stock July 26 
PARTIAL REDEMPTION 

Company and Issue— 


Carolina, Clinchfield & Ohio Ry.— 

lst mortgage 4s, series A, due 1965 
Chicago & Western Indiana RR.— 

lst and ref. mortgage 4%4% bonds, ser. D, due 1962_Sep 
Cleveland Union Terminals Co.— 

lst mortgage 542‘. bonds, series A 
Dan River Mills, Inc., preferred stock 
Deerfield Packing Corp., 33.4% debentures, due 1962___Aug 
Elgin, Joliet & Eastern Ry.— 

lst mortgage 3's, series A, due 1970 p 
Firemen’s Insurance Co. of Newark, N. J., $4 pfd. stock_Aug 
Food Fair Stores, Inc., 342‘, debentures, due 1959____Aug 
Kings County Lighting Co.— 

lst mortgage 3%‘. bonds, due 1975 
McCord Corp., 10-yr. 442% debentures, due 1956 Aug 
Monongahela Ry., 1st mtge. 3%s, ser. B, due 1966___Aug 
Safeway Stores, Inc., 5% preferred stock 
Southern Countics Gas Co.— 

lst mortgage 3% bonds, due 1971 
Southwestern Gas & Electric Co.— 

lst mortgage 314° bonds, series A, due 1970 
Sun Ray Drug Co., 3%2% debentures, due 1961 Aug 
Textile Crafts Building, Inc., 342% bonds, due 1954__Aug 


ee ee ee ee 


ENTIRE ISSUE CALLED 

Company and Issue— Da 
Abitibi Power & Paper Co., Ltd., prior preferred stock_Aug 
Broadway-Cooper Corp.— 

lst mortgage 4°% series A bonds, due 1952 

lst mortgage income series B bonds, due 1957 
Chicago Grain Corp., lst mtge. 5% bonds, due 1952__Aug 
County Gas Co., Atlantic Highlands, N. J.— 

5% income debentures, due 1952 

lst mortgage bonds, series A, due 1952 
Frontier Refining Co., 5% preferred stock 
Kewanee Public Service Co., 7% preferred stock..._.._Aug 
Michigan Consolidated Gas Co. 4%4% pfd. stock 
New Process Co., 7% preferred stock 
Scullin Steel Co., mortgage bonds, due 1951 
White Sewing Machine Corp., $4 preferred stock 


*Anpcuncement in this issue. tIn Volume 169. 


Auction Sales 


Transacted by Jenks, Kirkland & Co., Philadelphia, on 
Wednesday, July 20: 


Shares 





STOCKS 
Land Title Bank & Trust Co. (par $25) 
Philadelphia Bourse common (par $50) 
Reliable Wood Products Co., common (par $100) 
Duell, Sloan & Pearce, Inc., 6% cum. pfd. (par $100) __ 
Globe Oil & Gas Corp., common (par $1) 
West End Chemical Co., common (par $1)_..-__.______- 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
yoo — News Department” in the week when 

eclared. 


The dividends announced this week are: 


, Per 
Name of Company Share 
Alloy Cast Steel Co (quar.)____- 30c 
Amenican Airlines Inc., 342° pid. (quar.)_ 87 ec 
American Business Shares_______.______-__ 4c 
American Furniture Co. (quar.)___~.______ 5c 
American Insurance Co. (Newark, N. J.)— 

Increased nanan adie 
American Steel Foundries____________ A. a 
American Sugar Refining, 7% pfd. (quar.) 
American Zinc, Lead & Smelting, common_-_ 

$5 prior preferred (quar.)__ 

Appleton Company : 

Artloom Carpet Co. (quar.)- 

Atlanta & West Point RR 

Atiantic Coast Line RR................. 
Auto Electric Service Co., Ltd., common____ 

a ee. ee ee eee 
Ayres (L. S.) & Co., 442“ pfd. (quar.)_.__.. $1.12% 

442% preferred series of 1947 (quar.)___._  $1.12% 
Bagley Building Corp... ---_ isitmeina 15c 
Baltimore Radio Show, 6% 15c 
Bayuk Cigars, 20c 
Beck (A. S.) Shoe Corp., com. (quar.) 25¢ 

2 Re oo, a fr ee $1.18% 
Beiding Heminway Co. (quar.) 30c 
Bertram (John) & Sons, Ltd., cl. A (quar.) t25c 

a ee | 3 een t5c 
Biddeford & Saco Water (quar.)_______-_-___ $1.25 
Blauner'’s (Phila.) $3 preferred (quar.)____ 75c 
Blumenthal (Sidney) & Co. = 15c¢ 
Brown Co., 6% preferred (accum.) $1.50 
Burdine‘’s, Inc.. ..... me 50c 
Butler Manufacturing Co._________- 50c 
California Pacific Trading Corp.— 

$1.50 conv. preferred (accum) 10c 
California Water Service 4.40’. pfd. (quar.) 27%ec 

5.30% preferred (quar.)__-__ setae se 33 %c 
Canada & Dominion Sugar, Ltd sbemediatieliast t25c 
Canada Safeway, Ltd., 442% pfd. (quar.)_. t$1.12% 
Canadian International Investment Trust, 

Ltd., 5% preferred (accum.)_ wiped: t$2.50 
Castiet.. Cotm. -GOGRMOR. ssasnsece.......... 25c 

4% preferred (auar.)___ icueatieas in 50c 
Cusess (4. oe.) @ GO. COUR. ) one cnnnccuwncs 50c 
Central Foundry Co., 5° preferred (quar.) $1.25 
Chicago, Wilmington & Franklin Coal (quar.) 50c 
Chilton Company (quar.) eS ES Oe 20c 
City Investing Co. common (quar.)_ 15c 

5'2% preferred (quar.)- ‘a - $1.37% 
City Title Insurance Co. (N. Y.) (quar 15c 
Colorado Fuel & Iron Corp.— 

5 conv. preferred (quar. ).......s... 25c 
Columbus & Southern Ohio Electric— 

4'2% preferred (quar.) 
Conduits National Co., Ltd._.-_-- 
Connecticut Light & Power ___ 
Consumers Power Co., common 

$4.50 preferred 

$4.52 preferred 
Coon (W. B.) Co. (quar.)-_--~-- 


Copeland Refrigeration 
Coro, Inc. 


Corporate Investors, Ltd. class 
Corneil Wood Products (quar.)............. 


$ per share 
41% 
15% 
$1 lot 
$16 lot 


ts 
68¢ 





When Holders 

Payabie of Rec. 
8-15 7-30 
9- 1 8-16 
8-20 8- & 
8-15 8- 5 


ae 10- 1 
9-15 
10- 3 
9-15 
1l- 1 
8- 1 


9- 1 
8-25 
9- 6 
8- 1 
10- 6 
7-22 
8-15 
7-25 
8-15 
8-19 
8-19 
7-20 
7-20 
7-20 


~10c 
t12'2c 
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— re 
Per When Holdera Per When When H 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company are Payable of 
Cosden Petroleum Corp., 5% conv. pfd.__-- $1.66%2 9-12 Q- 2 Panhandle Eastern Pipe Line, com. (quar.)_ "5c 9-15 % American Hide & Leather (year-end)______ 7-29 3 

The above payment clears all arrears. a. peepeseee (Ge. po -— $1 10-1 9-16 American Home Procucts Corp. (monthly) _ se es oe ‘ 
Cosmos Imperial Mills, Ltd.__-__---------- #20e «= 8-15 7-29 Peninsular Grinding Wheel________________ 5c 8-15 7-26 Americen Ice, 6% preferred non-cumulative 50 725 
Crown Cork & Seai Co., Inc., com. (quar.)_ 25c 8-27 8- 9* Petrolite Corp., Ltd. (Del.)__.._.__..______ 10c 7-29 7-22 American-Marietta Co: (quar.)....._.._____ 25¢ 81 28 

$2 preferred (quar.)__-.--------------- 50c 9-15 8-23* Philadelphia Suburban Water, common__-_-_-_ 20c 9-1 8-11 American Metal Co., ; 
Culver Corporation (s-a) -~--------------- 0c «611-15 = 11- 5 $3.65 preferred (quar.)_~---_________-___ 91%c 9- 1 8-11 4%2% preferred (quar.) $1.12% 9-1 8-22 
Dalias Power & Light, 442% pid. (quar.)_~_ $1.13 8- 1 7-21 Photo Engravers & Electrotypers, Ltd.____ t75c 9-1 8-15 American Natural Gas, common. ___.._._.. 36¢e 8- 1 1-15 
Dallas Railway & Terminal, com. (quar. Pies 35e¢ 8- 1 7-20 Portland Gas & Coke, 6% pfd. (resumed)-_- 75¢ 8- 1 7-20 6% preferred (quar.) 374ec 8-1 7-15 

7%- preferred (quar.)-—-~------~---~------- $1.75 8- 1 7-20 7%. preferred (resumed)__-_______________ 88c 8- 1 7-20 American Phenolic Corp 10¢ 7-29 7-15 
Diocesan Investment Trust Shares, pfd.___- 9c 8- 1 7-14 Princeton (N. J.) Water Co, (quar.)-.__-_-- $1 8- 1 7-20 American: President Lines, 5% pfd. (quar. Fu $1.25 9-20 
Dixie Cup Co., common (quar. )..-----~----- 25¢ 48=—- 9-26 9-10 Public Service Electric & Gas, common____ 40c 9-30 9- 1 American Screw Co., 442% pfd. (quar.)._. 56 %e 7-29 ae 

$2.50 class A (quar.)_______-_----_-----. 62%c 10-1 9-10 $1.40 div. preference common (quar.)-_~_ 35¢ 9-30 9- 1 American Smelting & Refining Co., common 15¢ 8-31 8- 5 
Douglas Aircraft Co., Inc. (quar.)---__--~- $1.25 8-31 8- 3 Puget Sound Power & Light (quar.)_.--____ 20c 8-15 7-22 7% ist preferred (quar.) $1.75 7-29 %- @ 
Dravo Corporation, common ____--__-----~- 35¢ «= 8-15 8- Ss Pullman, Ine. (quar.)__-_--________-______ 50c 9-10 8-17 American. Thermos Bottle Co. (extra)_.____ 2 8-1 720 

4% preference (quar.)-_--~-------~----- 50c 10-1 9-21 Quaker City Fire & Marine Insurance_____ 50c 8-1 7-14 American Viscose Corp., common (quar.)__ 15¢ 8- 1 7-20 
Eastern States Corp., $7 pid. A (accum.)_—~ $1.75 10-1 9-2 Radford (J. M.) Grocery, 442% pfd. (quar.)  56%4c 7-30 7-15 5% preferred (quar.)__.......__________ $1.25 81 720 

$6 preferred B (accum.)—------------~-- $1.50 10-1 9- 2 Railway & Light Securities, com. (quar.)___ 25c 8- 1 7-22 American Zinc, Lead & Smelting— 

Edgewater Steel Co. (monthly) _----------- 21c 7-25 7-15 ed ne ot). ee 50c 8- 1 7-22 $5 prior preferred (quar.) $1.25 8-1 1-7 

Fairbanks Co., 6% preferred (quar.)__---~- $1.50 8- 1 7-18 Randall Company, class B (quar.)_________ 15c 8- 1 7-20 Anchor Post Products, Inc. 

Firestone Tire & Rubber, 442% pid. (quar.) $1.12% 9- 1 8-15 Red Owl Stores, Inc. common (quar.)_____ 10¢ 8-15 8- 1 6% prefeired (quar.) $1.50 8- 1 7-22 

Foote Bros. Gear & Machine, com. (quar.)- 15¢ 8- 1 7-20 4%,% preferred A (quar.)__.___________ $1.18% 10-1 8-29 6% preferred (quar.) $1.50 11-1 10-22 
Extra ---------_---------------------- 10e 8-1 ‘17-20 Rheem Manufacturing Co. com. (quar.)__- 40c 9-15 8-24 6% preferred (quar.) $1.50 1-31-80 1-21 

60e conv. preferred (quar.)_~.---------- 15¢ 8- 1 7-20 4%2% preferred (quar.)_..___--._--__--_. $1.12% 9- 1 8-10 Anderson, Clayton & Co. (quar.)__.._.____ 75¢ 1-25 9-15 
Fu.ton Industrial Securities Corp.— Rio Grande Valley Gas Co.__-.--_.---_--_- 5c 8-25 7-30 Anglo-Canadian Telephone. Co.— 

$3.50 preferred (quar.)__---------------- 87¥ec 8- 1 7-15 Rockwell Manufacturing Co._____.__._______ 25c 9- 6 8-19 4%2% preferred (quar.)_....-_-_....-..... 56%c 8-1 1-8 
Gebriel Steel Co.__------~---------------- 5c 8-15 8- 1 St. Regis Paper Co., common (quar.)____--~ 15¢ 9- 1 8- 5 Anglo-Huronien, Ltd. tlic 83=—_—«-728 1-4 
Gale & Company, common------~~-~-----~- 15e = 8- 17-20 4.40% ist pfd. series A (quar.)___.__-_- $1.10 10-1 9-2 Anglo-Iranian Oil Co., Ltd. ordinary (final) 25% 9-2 7-26 

$1.50 preferred series A (quar.)---------- 37 ac 8- 1 7-20 San Antonio Transit (quar.)__.._____-______ 12%¢ 8-15 8- 1 Ankeuser Busch, Inc. 25¢ 9- 1 8-1 
Gamewell Company (quar. )~.-----------~-- 25¢ 8-15 8- 5 gh B Lt un tee Ree 12%e 11-15 11-1 Animal Trap Co. of America, Inc.— 

General Iron Works, 7% pid. (accum.)---~ $3.50 8-1 7-20 Lo, ie MS ESS EEE Seen errr 12%c 2-15-50 2-1 Common (quar.) —______ 12%c 8- 1 1-18 
General Paint Corp. - (quar.)---_---------~-- 37 %4ac 8-15 8- 1 | aE aaa EL SR OAS See Cea ce 12%2c 5-15-50 5- 1 5% preferred (quar.)___-___. _--.-._-___- 6244c 8 1 1-18 
Gerrard (S. A.) Co., common__------------ 25¢ 7-20 7-15 Schwitzer-Cummins Co. —_---...._-_______ 50c 7-30 7-20 Appalachian. Electric Power— 

5% preferred (s-a)-_--~---------------- 25¢ «11-30 =—:11-25 Scytes & Co., Lid. common (quar.)__-__---__ 2c 9-1 8-15 4%% preferred (quar.) $1.12% 8-1 7-12 
Great Lakes Dredge & Dock (quar.)-_---_-- 25¢ 8-15 7-29* 5% preferred (quar.)-......_--____-_-- 31%sc 9- 1 8-15 $4.50 preferred (quar.)_...._.__ _________ $1.12% 8- 1 7-12 
Great Northern Railway Co.— Shea’s Winnipeg Brewing, class B (s-a)_--- t75¢ 8-15 7-30 Arcade Cotton Mills Co., common. (quar.)_- $1 9-30 9-23 

Non-cum preferred —__.._---_---------- $1 9-21 8-23 ale BEE GR oe SE 5 Pars t25¢ 8-15 7-30 Common (quar.) ed ea in $1 12-23 12-19 
Great West Coal Co., Ltd. (irreg.)-------- t75e 8=—6 8-15 7-29 Simmons Company -_____________________ 50c 9-9 8-26 6% preferred (s-a)______ $3 12-23 12-19 
Hale Brothers Stores, Inc. (quar.)__..----- 25¢ 9-1 8-15 Smith Agricultural Chemical, common______ $1 8- 1 7-21 Arden Farms Co., common______-_______ __ 50c 9-1 8- 5 
Hamilton Bridge Co., Ltd. (quar.)_------- 412%e 10-1 9-15 G©% preference (quer.)........_________... $1.50 8- 1 7-21 Stock Rey (% share of com. stock 

Extra _____ ie Jou Se eae “2s 9-15 Solar Aircraft Co.— of Diced Cream of America Co.)_____ mes eit 9-1 8- 5 
Hamilton Cotton Co., Ltd.__------------~-- $22%c 9- 1 8-10 90c conv, preferred (quar.)______-___--__ 22%c 8-15 7-30 $3 participating preferred (quar.)________ 15¢ 9- 1 8- 5 
Hiestsord Empire Co:_..--.—--_-----.----- 35c 8-15 7-27 South Bend Lathe Works (quar.)____-__-- 40c 8-31 8-15 i eS RNS ena 12%c 9- 1 8- 5 
Haydock Fund, Inc. (irreg.)--------------- 13¢ 1-29 7-9 Southern Caiifornia Edison Co.— Stock dividend (¥%th share of Diced 
Hilton Hotels Corp., common § (quar.)_~~--~- 25¢ 9- 1 8-19 4.88% preferred (quar.)__._-_____________ 30%c 8-31 8- 5 Cream of America Co. common)-______ ee 9-1 8 5 

4% conv. preference (quar.)_--------~-- 50c 9- 1 8-19 Southern Natural Gas (quar.)-_--__--__--~ 50c 9-12 8-29 Argus Corpcration, Ltd., commen __________ tl5e 9- 1 7-29 
Hires (Charles E.) Co. (quar.)----~~~~-~-- 20c 9- 1 8-15 Southwestern Life Insur. (Dallas) (quar.)_ 40c 10-14 10-12 412% convertible preferred (quar.)------ $$1.12% 9- 1 7-29 
Hooper Chemical Corp.__---------------- i 30c 8- 6 8- 1 Spalding (A. G.) & Brothers (quar.)____-- 25c 9-15 9- 8 Arizona Edison Co., $5 preferred (quar.)—— $1.25 10-1 9-15 
Hudson Motor Car Co, (quar.)__-------~--- 25c 9- 1 8- 6 Stamford Water Co. (quar.)__-_-___-_--__- 45c 8-15 8- 1 Asbestos Corp., Ltd. (quar. _..-_-.__--__-- $30c 9-30 9- & 

OS a ee Wh 25c 9- 1 8- 6 | eee: 50c 7-28 7-22 Associated Chain Stores Realty Co. (initial) 10¢ 8-15 7-30 
Illinois Central RR., 6% preferred (s- Oesod $3 9- 1 8--9 OD ie Be Ba AEE PER So RR 25c 7-28 7-22 Associated Dry Goods Corp., common (quar.) 40c 9- 1 8-12 
Industrial Brownhoist (quar. )~------------ 15e 0 B- 1 7-20 Sun Oil Company (quar.)__-___-.__--____- 25c 499-15 = 8-25 6% ist proferred (quar.)_-----_-.--___ $1.50 91  g-12 

EE SE ae Pe a ees 10c 8- 1 7-20 Swift & Company (quar.)__._______-______ 40c 10-1 9- 1 7% 2nd preferred (quar.)_--..._....-._ $1.75 9- 1 8-12 
International Educational Publishing Co.— Taylor, Pearson & Carson, Ltd.— Associated Telephone Co., Ltd.— 

$3.50 preferred (accum.)_.---~------~---~-- 30c 12-31 10-31 5% conv. preferred (quar.)______--______ t12%c a 8-20 4%2% preferred (quar.).-.---.-.._______ t22%c 8-1 7-15 
International Harvester 7% pid. (quar.)___- $1.75 9- 1 8- 5 Teck Hughes Gold Mines, Ltd._._._._______- tic 10-1 8-17 5% preferred (quar.) _-_..-.----.-....... t25¢ 8- 1 7-15 
Seems Mash Ob... ~~... _---..-- 30¢ 499-10 8 8-25 ye, Se eee 6c 8-15 7-29 Atchison, Topeka & Santa Fe Ry. (quar.)-. $1.50 9- 1 7-29 
Johnson & Johnson (increased quar.)-~---- 30¢ 9-12 8-25 a, Ng EE ees eee eee 30c 9-23 9- 8 Atlantic City a | 4% pfd. (quar.)____ $1 oe '¢ 78 

Manet devidend +. ie cess eece Lk. 5% 11-15 10-25 Texas Gulf Sulphur (quar*)__.___________ 5c 9-15 8-23 Atlantic Refining Co 
K W Battery Co. (quar. PR ani cuales 5c 8-15 8- 6 Be RA SERIE SR ns 1 TI Sa SE 50c 9-15 8-23 4% conv. preferred & CQO Biktikcpinmtibncios $1 8-1 1- 
Kennecott Copper Corp. (quar. PET Be 25¢ 9-30 9- 2 Tex-O-Kan Fiour Mills 4%% pfd. (quar.)_ $1.12% 8-31 8-17 3.75% preferred B (quar.)_--....________ 93%c 8-1 1-5 

Special __- pigant oc bast 50c 9-30 9- 2 Textron, Inc., $1.25 conv. pfd. (quar.)_.-_-_. 31%c 10-1 9-12 See PIG. Getp. — gs 37ec 8-1 7-21 
Keyes Fibre Corp. 6% prior pfd. (quar.)-- $1.50 10-1 9-23  Thalhimer Brothers, Inc., 3.65% pfd. (quar.) 91%c 17-30 17-20 Atlas Powder Co., 4% conv. pfd. (quar.)_-- $l 8-1 720 

$6 preferred (accum.) ‘ $1.50 9- 1 8-25 Thompson (John R:) Co.._-.-.------------ 10c 8-15 8- 1 Atlas Steels, ELI comrmipenicactaied $25c 8-1 I- 5 
Kings County Trust Co. (N. Y.) (quar.)_--- $20 8- 1 7-25 Thompson Products, common___-__--_- a 50c 9-15 9- 1 Auis & Wiborg Proprietary, Ltd.— 

Knickerbocker Fund— TT OO ee $1 9-15 9- 1 wiaeglt en , C aas $$1.37% 8- 2 7-15 

Beneficial interest series (quar.)- c- 8c 8-20 7-29 Tide Water Power Co. (quar.)______--__---- 15c 8-15 7-29 Aunor Gold Mines Ltd.__~.__--___________ tSc 9-1 8-10 

Wuakeside Laboratories, $1.16 pfd. (quar.) 29¢ 8- 1 7-20 Tobacco Securities Trust Co., Ltd.— Austin Nichols & Co., Ine.— 
Lamaque Gold Mines, Ltd. F $12e 10-1 8-17 Amer. dep. receipts ordinary (interim) __ 5% 9- 8 8- 3 $1.20 convertible prior preference (quar.) 30c 8- 1 7-20 
Lansing Company (quar.)_------------ Sia 30c 8-15 8-15 Torrington Manufacturing Co.__. i 25c 7-28 7-19 Avco Mfg. Corp., $2.25 conv. pfd. (quar.).  56%c 8-1 7-15 
Libby-Owens-Ford Glass Co. (quar. )- EX 75e 9-10 8-25 United Electric Coal Cos. (quar.) pe... 25c 9-9 g-24 Baldwin Locomotive Works, common (quar.) 25c 17-30 7-8 
Life Savers Corp.___- . é 40c 9- 1 8- 1 United Grain Growers, Ltd.— TW PUCe (OO) 6. niece dec nannss $1.05 9- 1 8-12 
Liggett & Myers Tobaceo “Co. (quar. ) % $l 9- 1 8-10 5% non-cum. preferred A (annual)-_ ™ t$1 8- 1 7-30 Baldwin Rubber Co. (quar.) _-...--_.-_-._. 15¢ 7-25 1-15 
Lion Match Co._-_- J 25c 7-29 7-22 United Liluminating Co... - 4. % hs 55c 10- 1 9-12 > a ES ee 10c 1-25 7-15 
Lock Joint Pipe Co. (increased monthiy) $2 7-30 7-20 United Specialties Co.__- + - 25c 8-19 8- 3 Baltimore Porcelain Steel Corp.— 

Monthly : S $2 8-31 8-20 Extra — ce ee 25c 8-19 8- 2 FD: PORDIRIOR RL) eccicsinssctepcteniinsiihisnniiwles 8%c 10-1 9-3 

Monthly $2 9-30 9-20 U. 8. Hoffman “Machinery Corp.- 7% preferred ‘ (quar.) ._......-:-.._._._. 8%c 1-2-50 12-13 
Lockwood-Dutchess, Inc, (quar.)_- ii $1 8- 1 7-15 4%% partic. preferred (quar.) Relate aS ~ re 9-1 8-19 Bankers Bond & Mortgage Guaranty Co. of 
Lord Baltimore Hotel common ue $1 8- 1 7-25 Universal Insurance Co. (quar.) sicuens dette 25c 9- 1 8-15 ——_ ia a eS Oe es ER 3 tree 10c 7-29 7-18 

7% non-cum. 2nd preferred (quar.) - $1.75 8- 1 7-25 Universal! Pictures 4%% preferred (quar.)_ $1.06% 9- 1 8-15 a Mig. OOij COMM nctieewiuncc 10c 7-29 %- 7 
Louisiana & Missouri River RR.— Vacuum Foods $2 conv. pfd. (accum.) 50c 8- 1 7-21 B $@ preferted.. (QWar.).....22022022-.222ce $1 8- 1 7-25 

7% gtd. preferred (s-a) ntti iakaly $3.50 8- 1 7-22 Vogt Manufacturing Corp. (quar.) 20c 9- 1 8-15 pres ae OE OO.e 42.2 seinen cnn scenen 75¢ 9- 3 8-17 
Louisville & Nashville RR. (quar.) i 88c 9-12 8- 1 Walker & Company = 25c 8-18 7-30 urst Power & Paper Co.— 

Lucky Stores, Inc. (quar.) - = 12¥%c 8-15 8- 5 West Virginia Coal & Coke (quar.) % 50c 9-12 8-31 — A ee ey ane ot es I37TY%ec 9- 1 8- 2 
lkytten’s (Henry C.) Co ‘ 20c 8-15 8- 1 Western Ry. of Alabama (reduced) é: $1.75 8- 1 7-25 B DOA pnts cages matenionsicnsen cite ests esisierisbiln t12%c 9-1 8- 2 
Lynch Corporation (reduced) i 20c 8-15 8- 5 Westinghouse Air Brake__. Base th 50c 9-15 8-15 + me aay Corporation (quar.)_-_--..-.-__- 40c 8-1 7-15 
MI o& M Woodworking Co. (quar.) x 25c 8-15 8- 1 White’s Auto Stores, Inc. é 12'%c 8-15 8- 1 eaux-Arts Apartments, $3 prior pid. (quar.) 75¢ 8- J 7-20 
MacKinnon Structural Steel Co., Ltd.— White (S. S.) Dental Mfg. (quar.) (het. 37 ec 8-13 7-29 Rae DIGUCTEOR TOWNE.) n8tn oe ote $1.50 8- 1 7-20 

5% preferred (quar.) , bis _.  %@has 9-15 8-31 Winters & Crampton Corp. (quar.)_.--____ 15c 8-15 7-25 a  Gorticelliy Ee se romah th EES 25c 8- 5 7-25 
Magor Car Corporation (quar.). suo 25c 9-30 9-15 ese... ie 25c 8-15 7-25 7% > 2 a Ltd., common (quar.)_--_. %$1.50 10- 1 8-31 
Marine Bancorporation (Seattle )— Wisconsin Power & “Light Co., common_._- 28c 8-15 7-30 Bel o a erre (quar.) neti esttaetainiastbinninitn iii 1$1.75 10-1 8-31 

Enitial stock (quar. )._..........----..-.. 40c 8- 1 7-20 4%2% preferred (quar.)- Rise deeat- ne 9-15 8-31 Titre ron Works (quar.). salen nich ee 50c 8-1 97-15 

Pully participating (quar. ie al 40c 8- 1 7-20 $4.80 preferred (quar.)____ ne eke meebo det $1.20 9-15 8-31 Benefici rg meme 50c 8-1 7-15 
Mayfair Investment Co. (Los Ang.) (quar.) $1 8- 1 7-28 Wood Newspaper Machinery Corp., common_ 25c 9- 1 8-19 $6 of ~~ ty common (quar. )---.---_._ 8c 1-30 7-18 
Meadville Telephone (quar.)---------------- 37%c 8-15 8-1 5% conv. preferred. (quar.)..-----.-.---. 31%¢ 9-1 8-19 po) DHEis acu ~-~------------------- $3 7-30 "a5 
Meier & Prank Co.--—-~----.—-----_____- 15¢ 8-15 s- 1 Woodall Industries, Inc., common (quar.)_. 25c 3—-:«B -31 8-12 Benson & Hed > gp aa daa 20¢ 0 8+ 1 7-15. 
Merck & Company, common (quar. )- ores 374%c 10-1 9-12 5% fere ; : ty “1 ges, conv. pref. (quar.)_... 50c 8- 1 7-12. 

$3.50 preferred (quay. ). B87 ec 10- 1 9-12 COBY. pre erred (quar. )_------------. 31%c 9- 1 8-12 Berland Shoe Stores COG a Perainijtidan te dmatibicity 40c 1-30 7-20 

$4 conv. 2nd preferred (quar.)-_-.____--- $1 10-1 9-12 Worthington Pump & Machinery Corp.— Best & Company (quar.)...__.____________ 50c 8-15 7-25. 
Mercury Messenger Corp. (quar.)__------~--- 4c 8-20 8-1 Common (quar.) —.—..----_-.-------~--- 25¢ 9-20 9-1 Birtman Electric Co. (quar.)__-.______--_. 25c B- 1 7-15 
Michigan Bakeries (quar.).._--__--__---_- llc 7-30 71-19 4%% prior preferred (quar.)_---------_ $1.12% 9-15 9- 1 Blies (E. W.) Co. (quar.).....--...-.._ _. 25c & 2 1-12. 
Michigan. Consolidated Gas, 444% pfd.___-_ 89c 8- 8 a ane 442% conv. prior preferred (quar.)_-~-- $1.12% 9-15 (9-1 Bloomingdale Brothers, Inc. 71-25 7-15 
Mlickeiberry’s Food Products common_____- lsc 9-12 8-18 Blue Pema tans} 5% pid. (quar. )—— te2%e e-1 7.2L 

y peierre® (auar: )~....--2.--..,-- 60c 10- 1 9-12 Bon — pent = S 
in mtn. 2... so ei os Below we give the dividends announced in previous Glass B ——————————— oa “= an 
Mississippi Valley Public Service— weeks and not yet paid. The list does not include divi- ay on mon Corp., common (quer.)_._- 25c 8-1 7-20 

Common (quar.)__----------_----------- $1.25 8-1 1-15  dends announced this week, these being given in. the Seen Eeean One an ROLE $i 68-1 7-20 

5% preferred (quar. )_----------------_- $125 8-1 7-15 preceding’ table Seiten Sind, tm mores ~---------------- 7c 80 B+ 1 THA 
Missouri Kansas Pipe Line, common (quar.) 25c 9-16 9- 1 & ° Whee Real testabe quar, )___-_________-__. 16c 8-25 7-29, 

ees @- deems Ss: 5-5 s 1%c 9-16 9-1 Per Holders | oer) "7 te Trust. (quar.)__.._.-._._ 50c 9+ 2 
Modine Manufacturing Co. (extra) ______- 50¢ 8-8 7-28 Name of Company Share Payable of Reo. ae pees ng ee aS IES. t30c 0 8- 2Ss7-15, 
Monumental Life Insurance Co.” (s-a)__-~-- 60c 7-21 7-18 pos ORR. AEST 25c 8-15 7-29 nw Forest nt semen — (s-a@) t15c 8- 1 

OS ET Chet Beda Fc ee ee eee 15¢ 7-21 7-18 Abitibi Power & Paper Co., Ltd.— —— be &- Pulp & Paper Co — 

ee I inet pac ap te a 334%4% 8- 9 7-18 $2.50 prior preferred (called for redemp- B cttiah’ Clntubehoe, (accum: )—~.--~----.--.... $91.75 8- 1 7-15 

Biorgan (J. P) &°Co., Inc..---__=___---_-- $2.50 9-15 8-31 tion on Aug. 1 at $37:50 plus this divi- @% ond ‘um gp me Co.— 
Motor Products Corp.....-_...---_-- S0c 8-15 8-5 tent Las, PRR I ATR IIe sic OL =— (quar.)........--..----. 161.50 81 # 7-15 
Miumson Liné, Inc., new com. (initial) _____- 25c 9- 1 8-12 Abraham. &. Straus, Inc.....-------------- $1.25 1-25 7-15 ro a rit me Stores, com. (reduced) 10c 8- 1 7-23 
Biurphy (G. C.) Co. (quar:)__---_--____--- 37%c 9-1 Berl pS ea EEL ae 50c 8-1 %i15 oa ar eee a een eee >-- eon Wc 8-1 7-28 
Warragansett Racing Association _________ 30c B- 3 pe Affiliated Gas Equipment, Inc.— on Bul “» twan-----------~---- ~~~ 50c 8-16 
Mation-Wide: Securities Co: (Cele.) Series B 8c 8- 1 7-15 emen - PEGGING ne 15c 7-25 71-15 ——_ Sem ‘ en Go., Lid: (irreg.) .. t25c 1-25 7- & 
Wational Aliiminate Corp. (quar.)____-__---- 30c 8-15 7-30 Agnew-Surpass Shoe Stores, Ltd._...-.--~.. t15¢ 9-1 7-29 Secien ober cs (N. ¥.) (QUE Fannie 20c 8- 1 7-22, 
Wational By-Products _..____________-____. 10c 7-30 7-23 Air Reduction Co., Inc. (quar.) _----------. 25¢ 7-25 7-8 Brenner 2a  @ O. « (quar... - 5. 25c 9-1 8-18 
Mational Eiectric Welding Machine Co.— Akron Canton & Youngstown RR. Co.— 4% % . ~ common (quar.)__-- _-. 12%c 9-1 8-19. 

OS ORRIN AS RE EEE Ras SE 2c B- 1 7-22 F  “™s ee 62.50 10-1 9-15 o pre “¥- seme dint catec toca: « speiicoenitite 28 Yac 9- 1 8-19. 

SS EG ERE 5 SP ee me 3c B- 1 7-22 Alberton .Corporation..._.......-.-.-----... 50c «= «B-15—(<té«é ‘i = wp $ 4 tae) common___________ 25c0Ofs« B- 7-20, 
Mational Linen Service Corp., com. (quar.)_- 5c «(10-1 9-15 Air-Way Electric Appliance Corp..._.---~-- 15¢ 8- 1 7-20 Buda Semmens (quag:) .-...-----.-.-.---. $1.50 8- 1 7-20. 

eS ee $1.12% 10-1 9-15 pe OE 5C0c 7-29 6-29 Bullock's ong Ya oa ~~------------------- 20c 7-28 7-18 

5% preferred (quar.)___.___- Ma legate ae $1.25 10-1 9-15 Alabama & Vicksburg Ry. (s-a) fests sadhana $3 10-1 9- 8 Burns & Co,, 4" pid. (quar.) -------_-__- $1 8- 1 9-12. 
National Paper & Type (increased s-a)____ 50c 8-15 7-30 Alberene Stone Corp. (Va.) (irreg.) - Banisaetoatas 15c 7-27 7-12 eB ye 
Wational Supply Co. (Pa.) common (quar.)-_ 40c 10-1 9-19 Aloe (A. 8S.) Company (quar.)_ aed. 25¢ 8- 1 7-21 Class A oo t — te gmgemmmee memes +30c 7-28 1- & 

4%% preferred (quar.)___.___..__.______ $1.12% 10-1 9-19 Alpha Portland Cement Co._-----.-------. 37420 9-10 8-15 Clase B oe participating) -__-_-______ t30c §6—':10-28 = «10- 7 
Wew England Fund— Aluminum Co. of Canada, Ltd.— Clan B preety ~~-------------~--------- $30c 7-28 7-7 

Ctfs. of beneficial interest (quar.)__--__~ 15¢ 7-30 7-20 4% preferred (quar.)_......--.-...-.-_. t25¢ 9- 1 8- 3 =eonienion por aS a EN CE %30¢ «=6—'10-28 «Ss «10+ 7 
Wew York Fire Insurance (s-a)__.__________ 40c ene 7-26 Aluminium, Ltd. (quar.) aaah 150c 9- 3 8- 8 g ng Machine Co. (quar.).-- 20c 9-10 8- 5 

Amalgemeted Sugar, 5% pfd. (quar.) ------ 12%c 8 1 7-16 1|%$‘jButterfly Hosiery Co., Ltd., com. (quar.)_-- t25c 0s «8-15 (its BH 
Mew York State Electric & Gas— Amerada Petroleum Corp., (quat.)...---.-. 15¢ 7-29 7-15 TH PECSCETOR (8B) a ete tne $3.50 7-30 6-30 

Common (quar.) - oem enme _B5e 8-15 7-29 American Book Co. (quar.)_----.---------- $1 8&1 1-22 Byers (A. M.) Company, 7% pfd. (quar.)_- $1.75 8 1 7-15 

3.75% preferred (quar.) --- 93%e 10-1 9- 9 American Bosch Corp., 5% pfd. (quar.) $1.25 8-31 8-15 Byron Jacksor. Co. (quar.) _....--....-.-._ 50c «B15 7-30 
North American Oil Consolidated (quar.)_- $1 8- 5 7-25 American Can Co (quar.) : ete 715¢ 8-15 1-21* Caldwell Linen Mills, Ltd., commen_______~ t20c 8- 1 7-15 
ee nO DNR ee ae -1 7-25 ‘American Car & Foundry Co. com. (annual) 3 10-3 915° $1.50 1st preferred (quar.)-----__---_____ $38 4868-12715 
@hio-Apex, Inc. (quar.)- secataciutaeidhy 15 7-30 1-22 or & Beenery Co., com, tangmal) s ? > 80c 2nd parti eferr 

a a S 7% preferred (quar.) $1.75 10-1 9-15* partic. preferred (quar.)---. -- t20e = 8-1 7-15 
Old Ben Coal Corp._--_------------------. 50¢ 8-20 8-10 American Chicle Co. I 50c 9-10 8-26 California Electric Power Co., com. (quar.)_ 15. Je 1 8-10 
Osgood Co. class A (quar.). suascoane 20c 8-15 7-30 American Distilling Co. (quar.)_...----.--- 50¢ 7-28 7-18 c * a I Fi ccennntesinenaisliialh ibd 75c 8=68- 1 7-15 

Class B (quar.)___- ‘ 20¢ 8-15 7-30 American Equitable Assurance Co. (N. Y.)— "6% b - ecking Corp., common (quar.)-—- 62 ¥c 6-15 7-30 
Oswego Falls Corp., common (quar.)_-----. 25c 7-30 7-22 Ce SE Sag Tre SE INS A 50c 8- 1 7-22 © preferred (quar.) .............----<= 62%ec 15 7-30 

4%% preferred (quar. )_- -------- $1.12% 10-1 9-15 American Fork & Hoe C>., common..__..-- 30¢ 9-15 8-31 California Portland Cement (quar.)-------- $1.89 85 3-11 
Outboard Marine & Manufacturing Co. 35c 8-25 8- 2 Effective July 1 name was changed to California Water & Telephone, com. (quar.) t— b- - 7-15 
Owens-Illinois Glass Co.___- icp abe ree 75¢ 8-15 7-3 True Temper Corp. 2 ee 9 Sear Er ae Sea hae 25¢ 8- 1 7-15 
Pacific Finance Corp. (quar.)_---- wkd 40¢ 9-1 °»# 8-10 American Gas & Electric Co.— $1.20 preferred (quar.).__.-.___.___---_- 30¢ 8-1 7-15 
Pacific Power & Light, 5% pid. (quar.)--. $1.25 8- 1 7-20 Increased quarterly ...._-...-......--.. 15¢ 9-15 8-16 $1.40 convertible preferred (quar.)....._- 35c¢ 8- 1 7-15 
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Name of Company 
Camden Refrigerating & Terminals Co— 
. (s-a) 


Canada 
Canada 
Class A (quar.) .....------------- ------ 
Northern Power Corp., Lid. (quar.)-— 
Southern 











Canadian Pacific Railway Co. — 
nom-cumulative preference (5-@) ---~- 


qu 
a pully Sullivan @ Furth, 6% pfd. (quar.) 
6% preferred (quar.) 
Power & Light, common (quar.) _. 
mter Paper Co., 4% pfd. (quar.) ------ 
Carson, Pirie, Scott & Co., 42% pid. (quar.) 
Caterpillar Tractor’ Co.— 

New common (initial) 

. 420% preferred (initial quar.)---------- 

Celotex Corporation, com. (reduced quar.)-- 
6% preferred (quar.)- 

Centrai Cold Storage Co 

Central Electric & Gas Co. (quar.)_------- 

Central Hollywood Building 

Additional 
Central Hudson Gas & Electric, com. (quar.) 
Central N. Y. Power Corp.— 

3.40% preferred (quar.) _..-------------- 
€entral Power & Light (Texes)— 

4@% preferred (quar.)__--....-.-_.---~... 
‘Central & South West Corp. (quar.)---... 
Chain Store Investment Corp.— 

4%2% convertible preferred (quar.) --~---- 
Chain Store Real Estate Trust (Mass.)— 

Quarterly 
hase Candy Co., 5% conv. pfd. A (quar.) 

5% preferred B (quar.)__.-------------- 
Chese National Bank (N. Y.) (quar.)----- 
Chatco Steel Products, Ltd., 5% pref (s-a)- 
Cherry-Burrell Corp., coramon (reduced) —-- 

4@ preferred (quat.) ....-........-----. 

4% preferred (series of 1917) (Quar.)---~ 
Chesapeake & Ohio Railway Co.— 

3%% conv. preferred (quar,)_....------- 
Chicago Ccerporation (quar.} ...--..-------- 
Chicago Yellow Cab Co 
Chickasha Cotton Oil (quar.)__...--~-- 
Chrysler Corporation -......--...__------- 
Cincinnati Gas & Electric, coinmon_.__-_-__- 

am preterred (euet.) .-.............-.... 
Cincinnati Inter-Terminal RR. Co.— 

4% preferred (s-a) 

Cincinnati Milling Machine Co., common-_-_-_ 

OO | eee 
Cincinnati, New Orleans & Texas Pacific Ry. 

OE ey er 
Citizens Utilities Co., com (increased s-a)-_- 

Stock dividend -—_-.-~~~- 

50c preferred (s-a) 

City Stores Co., com. (quar.)-....--....___ 

SE inindaccantipennoagiiocene 
ne ee SN tics mowasaneewes 
Clary Multiplier Corp. (stock dividend)__-- 
Cleveland, Cincinnati & St. Louis Ry.— 

Common (s-a) 

S@% preferred (quar.)........_.-.-~_- 
Cleveland Electric Illuminating Co., com._--. 

£4.50 preferred (quar.) _..._-...-----... 
Clinton Industries, Inc. (monthly) 

Monthly 
« Monthly 
Clorox Chemical Co, (quar.)__-.-_----.---. 
Coast Breweries, Ltd. (quar.)_.-.__.-...---. 
Cochrane-Dunlop Hardware, Ltd.— 

i nticintingn warttimmnmamd 

$1.20 preference (quar.) .....-......_..-. 
Cockshutt Plow Co., Ltd. (quar.)_---------- 
‘Solgate-Palmolive-Peet, common (quar.)-~-- 

Sh a 
Columbia Gas System, Inc. (quar.)_--~.---- 
Columbia Pictures Corp., $4.25 pfd. (quar.)_ 
Columbian Carbon Co. (quar.).._-------.. 
‘Combuston Engineering-Superheater, Inc.— 
Quarterly 
i a Dah cs aecisepeiieementtign 
Commcnwealth Edison Co. (quar.)—_.-..... 
-Commonwealth International Corp., Ltd.— 

Increased 
-€oncerd Gas, 7% preferred (accum,) ___..... 
‘@ongoleum-Nairn (quar.)_.....--__---_____ 
‘Connecticut River Power, 6% pfd. (quar.). 
Connecticut Power & Light— 

eae, Seeneenen (GUuGl.) on ccccdsccsunnsd 

eS 5S 

$2.20 preferred (initial quar.) _..-.._.--. 
+@®ennohio, Inc., 40c preferred (quar 
“@onsolidsted Bakeries of Canada, Ltd.— 
" . Interim 
Monsolidated Chemical Industries— 

SS RS ee ee 
Consolidated Dearborn Corp. (avar.).... -. 
Consolidated Edison Co. of N. Y.— 
ie SS a ee 
-©ensclidated Paper Co. (quar.)_.._--.-._._ 
‘Consumers Gas Co. (Reading, Pa.) _-...- 
Consumers Glass Co., Ltd._.____ sinicglttilal aetitbien 
,©ontainer Corp. of America, common 
Co Me GS eR 
©ook Paint & Varnish, common (quar.)_.._ 

$3 prior, preferred (quar.)_...._.--... siti 
Copper Range RR. Co.— 

6% non-cum. preferred (initiai) 

Corn Exchange Bank Trust Co. (N. Y.)— 

Quarterly 
Corn Products Refining. common (quar.) ___ 
Cortugated Paper Box Co., Ltd., common__ 

S% preferred (quar.) _...- 
Courtaulds, Ltd.— 

American deposit receipts for ordinary 

(final) 
Craig Bit Co., Ltd., common (s-a} 
Crown Cork & Seal, Ltd. (quar.)......._._. 
@rown Zellerbach Corp. 
6 Saé preferred: (quar.) ................ 
64.26 preferred (quar.) _............._.. 
+ ©rum & Forster, 8% preferred (quar.)_.___ 
Cuban-American, Sugar Co., 7% pid. (quar. 
Cuban Atlantic Sugar Co., 5% pfd. (quar.)_ 
Press, Inc., common 
3%2% preferred (quar.)_.....__..__...___ 
@uriee Clothing, 442% preferred (quar.)_-. 








Per When 


Holders 


Share Payable of Rec. 


1-29 
9-36 


9-20 
9-20 


9-15 


eee ¢ 


? 
SSR2 eee wens 


eges 


o7-I102@ 
+ 65 3G 


-£seo 


eer3 


oe © 
rl ' 
= = 


1- 8 
9-16 


6-19 
9-1 


6-29 
6-20 
6-22 
7-ti 
7-1 


1-6 


1-6 
10- 6 
1- 4 
6-30 
7-15 
7-bb 
7-15 


q- 1 


7-22 
1-22 
9+23 
6-15 
11-15 
7-11 
1=20° 
8-15 


6-15 
6-10 
7- 8 
7-6 
9- 1 
* 7-20 


Gamble-Skogmo, 


Per 
Share 
25¢ 
$1.25 
t3742ce 
t17%ec 
5c 


Name of Company 

Dana Corporation, common 
Davenport Water, 5% preferred (ouar.) ----- 
Davis Leather Co., Ltd., class A (quar.) --- 

Class B .(quar.).-.-------~.--------.---- 

Rubber Co., common (reduced)__-~ 

$2 class A (quar.)-.---~----.------------ 
Delaware Power & Light (quar.) -.--------- 
Dennison Mig. Co., common A 

Voting common 

$8 debenture stock (quar.) ----~--------- 
Denver Union Stock Yard Co. (quar.)-----~ 
Deposited: Insurance Shares, series A 


6% 


Co.— 
6% rticipating preferred (s-a) 
6% eostielpating preferred (s-a) 
Disher Steel Construction Co., Ltd. — 
$1;50 convertible class A prefererce (quat.) a 


‘Sh 2¢ 
Dodge Matiufacturing Co, (quar.) _.-.--.--- 20¢ 
Dome Mines, Ltd.. (quar. t1i7*ec 
Domestic Credit Corp,, 5% pfd: (quar.)---- 31%ec 
Deminguez Oil Fields— 


Monthly Fd 


$31.25 
$308 


t75¢ 
t20c 
t75c 
t37%ec 
(quar.) t$1 
t25c 
$$1.25 
+40c 





--- 








6% ist redeemable preference (quar.)—-- 

2nd convertible preference (quar.)—------ 
Dominion Gas & Electric, 4% pfd. 
Dominion Malting Co., Ltd., common 

56% preferred (quar.)-..---------------- 
Dominion Oilcloth & Linoleum Co., Ltd._-- 
Dominion-Scottish Investments, Ltd.— 

5% preferred (accum.)---- ------------- 1$1.62% 
Dominion Steel & Coal, Ltd., class B (quar.) 
Dominion Stores, Ltd. (quar.)----------~--- 
Dominion Tar & Chemical Co., Ltd. (quar. — 
Dominicn Wooliens & Worsteds, Lid 
Donnacona Paper Co., Ltd. — 

442% convertible preferred (quar.)------- 
Dover Industries (quar.) _---------------- 

Quarterly 
Dow Drug Co. (quar.)_-. ---------------- 
Dryden Paper Co., Ltd. (quar.)_---------- 
du Pont (£. I.) de Nemours & Co.— 

$4.50 preferred (quar.).--~--~---------- 

$3.50 preferred (quar.)................. 
Duccmmun Metals & Supply Co. (quar.) . 
Dun & Bradstreet, common (quar.)------- 

4%2% preferred (quar.) _----------------- $1.12'%% 
Duplan Corporation. (s-a) 25c 
Dwight Mig. Co $1 
East Coast Electric Co. (quar.)_..--------. 30c 
Gastern Massachusetts Ry.— 

6% preferred A (quar.)_.-------------~. $1.50 

6% peeferred A (quar.)__..............-.. $1.50 

6% preferred B (accum.)--------------~-- $1.50 

6% preferred B (accum.)_.---.------~---- $1.50 
Eastern Sugar Associates, $5 pfd. (accum.)- $1.25 
Ekco Products Co., common (quar.)-------- 30c 

11> 
c 


1$1.12% 
t15¢ 


+15¢ 
15c 
+30c 


$1.12% 
87'2c 
17c 

30c 


442% preferred (quar.) 
Elastic Stop Nut Corp. of America 
Electric Furnace, class A (quar.) 
Elgin National Watch Co. (quar.) _--------- 
Emerson Drug Co., class A 

Class B 

S& wpeeftersee (auer.),..-....<.. 2.21 
Empire District Electric Co.— 

| ee Re SS eens 
Empire Millwork Corp. (quar.) _....--.---. 
Employees Credit Corp., class A 

Class B 

60c preferred (quar.) _..------ gp chanenapena dan 

$1.50 prior preterred series A (quar.)-—-~- 
Employers Group Associates (quar.)_.----~-~ 
Ename! & Heating Products, Ltd 
Eppens Smith Company (s-a) 

Erie Reilreoad Co. + ie 

8S peeferred A (quar.)................. 

$5 preferred: A. (quar. )_..-..~__.- ~~... 
Esmond Mills, Ltd., 5% pfd. (quar.)_.---. 

6% wpreferred (quar.) _...----~..--~.--... t25c 
Faber, Coe & Gregg, Inc., 7% pfd. (quar.)— $1.75 
Falstaff Brewing Corp., common (quar.)-__-- 50c 

4% % preferred (quar.)~..--............ $0.185625 
Farmers & Traders Life Insurance Co.— 

Syrecuse, N. Y. (quarterly) 

Fashion Park, Inc., common (ovar.)_.-.-. 

I | aan 
Fedders-Quigan Corp. (quar.)-..-.--_..--~. 
Federal Fire Insurance Co. of Canada (s-a) 

Semi-annual 
Federal Grain, Ltd., 6%% pfd. (accum.)--- 
Federal Insurance Co. (N. J. (quer.)-.--.. 
Federal Loan Co. of Pittsfield, Inc.— 

$1.20 participating preferred (quar.)_..-. 
Federated Department Stores, Inc.— 

Common (quar.) 

ee oeemerred~(qusr.) ................... 
Fibreboard Products, Inc.— 

6% prior preferred (quar.) ~-...----..--. 
Field (Marshall) (see Marshall Field )— 
Filtrol Co. of California (s-a) 

Finance Co. of America at Baltimore, cl. A- 

Class B 
Fitzsimmons Stores, Ltd.— 

Sw See peeeereee, weet.) ......... one 

6% ist preferred (quar.) 

Florida Power & Light Co.— 

4%% preferred (quar.)..-............... 
Food Machinery & Chemical Corp.— 

ae: SGI, WOIONE. Vince cere emqueeques 
Foster &.Kileiser Co. (quar.) _...-........ 
Foster-Wheeler Corp. 

6% prior preferred (quar *............. 
Franklin Stores Corp. (quar.)_.-.-.------ 


Fraser Companies, Ltd., common 
Freiman (A. J.) Ltd., common (quar.)___~ 
Sant MOGCesTeG> COREL. ) ncn ccc cn css 
Froedtert Grain & Malting Co., inc.— 
IED inn ciclesh<hastinsencrahinavenenamneswiabiedbes 
Stock dividend 
SS ES ae 


Gabriel Company, 5% preferred (quar.)— 
Gair Co. of Canada, Ltd., 4% pfd. (quar.) 
Gair (Robert) Co. 

6% preferred (quar.)_.. 

6% preferred (quar.) .............. . = 
Inc., common (quar.)_._ 
, Se fk 62%c 
Gar. Wood Industries, Inc.— 

4%2% preferred (quar.)-.-...-......_... 56 Yac 
Gardner-Denver Co. 

=e Benes WGRt,).......n..... nae $1 


General Américan Transportation— 
$4.25 preferred A (quar.) ............. —— $1.06% 
Generai Baking Co., common 15c 
SS Gescerses AGual.) .... nin.e 
General Bronze Corp. (quar.)_.-...-...._.. 
General Cable Corp. (reduced) 
General Electric Co 


65c 
15c 
25c 
25c 
50c 


$1.25 
20c 
25c 
25c 
20c 
3742c 
25c 
t50c 
$2 


$1.25 
$1.25 
t25c 


$2.50 
50¢e 
50c 
25c 


t$1 
$$4.12 
40c 


30c 


50c 
$1.06% 


$1.50 


50c 
$2.50 
$2.50 


$1.50 
$1.50 


$1.12% 


93%c 
12%ec 


37%c 
15¢ 

150c 
t12%c 
$$1.12% 


20c 
10% 
55c 


12%c 
t$1 


30c 
30c 
20c 





When Holders 


Payable of Rec. 


8-15 
6- 1 
9-1 
9- 1 
7-25 
7-25 
7-30 
8-15 
8-15 
8-1 
9-1 
8-1 
7-25 
6-15 
11-15 


8- 1 
7-11 
8 1 
8-1 
7-11 
7-11 
1-5 
7-25 
7-25 


7-25 


6-15 
7-1 
7-11 


8-10 
11-10 


9 
2-6-50 


7-25 
7-16 
& 1 
6-30 


Name of Company 
General Finance Corp., common (quar.)___ 
5% preferred A (s-a) 
4% conv. preferred C (s-a) 
General Fcods Corp., common (quar.)_.___ 
$3.50 preferred: (quar.)..--.._.._._.___ 
General Metals Corp 
General Mills, Inc. (quar.) — 
General Motors Corp. 
$5 preferred . 
$3.75 preferred (quar.) 
General Outdoor Advertising 
preferred (quar.)____ ay 
al Public Service, $6 preferred (quar.) 
$5.50 preferred (quar.) 
$< preferred (onar.)____ 
G 1- Publi 








ed 











Co., common__ 








- ---< 











Godman (R. C.) Gompa 

Goodall Rubber Co. lanes 

Goodall-Sanford, Inc., common (quar.) 
ie Me et ne ee 

Goodyear Tire & Rubber, common (quar.) _. 
$5 convertible preferred (quar.) 

Goodyear Tire & Rubber Co. of Canada, Ltd.— 
4% preference (quar.) 

Gotkem Hosiery (quar.) 

Grace National Bank (N. Y.) (s-a)________ 

Grafton & Company, Ltd., class A (quar.}__ 
Class A (quar.) 

Gane Cates Oo. (e0n2.) . 0 <n censtce 

Grayson-Robinson Stores— 
$2.25 preferred (quar. ) 

Great Eastern Fire Insurance Co., White 
Plains, N. Y. (s-a) 

Extra 

Great Lakes Engineering Works 

Great West Coal Co., Ltd. (irreg.)_.-______ 

Great West Felt Co., Lid 

Green (H. L.) Company, Inc. (quar.)_______ 

Greenfield Gas Light— 

6% nen-cum. preferred (quar.)_-.-.___ ° 
Griess-Pfieger Tanning Co, (quar.)________ 
Guantanamo Sugar Co 
Gypsum Lime & Alabastine of Canada, Ltd. 

Quarterly 

Quarterly 
Halle Brothers Co. (irreg.) 

Hal!iurton Oil Well Cementing Co. (quar). 

Hallnur Mines, 

Harris (A.) Company, 542% pfd. (quar.)-_- 

Harrisburg Gas, 44%2% pid. (quar.)__--____ 

Hartford Electric Light Co. (cuar.)_________ 

Hartford Fire Insurance (stock dividend)___ 

Hartz (J. F.) Co., Ltd., class A (quar.)_-_- 

Hat Corp. of America 
4%2% preferred (quar.) 

Hayes Industries Inc. (quar.)___.___________ 

Hayes Manufacturing Corp 

Hecht Company, common (quar.) 

3% % preferred (quar.) 

Hercules Powder Co., 5% preferred (quar.) 

Hercules Steel Products Co., common 

sf. ee 3 Seer See 

Hershey Chocolate Corp., common (quar.)_- 
$4 conv. pref. (quar.) 

Hibbard, Spencer, Bartlett & Co.— 
Monthly 
Reduced 
Monthly 
Monthly : 

Higbee Company, 5% preferred (QUGe. nts 

Holden Mfg. Co., Ltd., class A es 

Holly Development Co. (quar.)_.___________ 

Holly Stores, 5% conv. pfd. (quar.)_______ 

Holly Sugar Corp.. common (quar.)________ 
5% convertible preferred (quar.) 

Holophane Company (extra) 

Home Insurance (N. Y.) (increased s-a) __ 

Hooker Electrochemical, common (quar.)___ 
$4.25 preferred (quar.) 
$4.50 conv. preferred A (quar.) 

Horder’s, Inc. (quar.) 

Hormel (George A.) & Company 
6% preferred A (quar.) 

Horn & Hardart Co. (N. ¥.), common 
5% preferred (quar.) 

Horne (Joseph) Company 

Houston Lighting & Power Co:— 
iui eimai. Me ( _ "3 SEES Sra 

moms. mound, O6.- deus.) 

Hudson Bay Mining & Smelting Co., Ltd... 

Hussmann Refrigerator Co., com. (quar.)-_-. 
$2.25 preferred (quer.) 

Huttig Sash & Door Co., common (quar.) — 
5% preferred (quar.) 

5% preferred quar 
Hydro-Electric Securities Corp., common____ 

5% preferred (s-a) 





monthly 


Stock div. (one share for each 20 held)_ 
Idaho Power Co., common 

4% preferred (quar.) 

Uiineis Brick Co, (quar.).............._... 
Illinois Power Co., common (quar.) 
4.70% pnieferred (initial) 
Tilinois Terminal Railroad Co. (quar.)._.. 
Imperial Tobacco Co. of Canada, Lté.— 
4% preferred (quar.) 
Incorporated Investors 
Indiana Asscciated Telephone Corp.— 

$2 preferred (quar.) 

(ndianapolis Water Co., class A (GURS.) onncs 

5% preferred A (quar.)_..._...._____ ou 
Industrial Silica Corp.— 

6%2% preferred (accum.) 

Inglewood Gasoline Co 
Institutional Shares, Ltd.— 

Insurance Group shares__..._....._______ 

Stock & Bond Group shares 
Interchemical Corp., common 

4%2% preferred (quar.) 
Internetional Business Machines (quar.) _.. 
International Holdings, Ltd 
International Nickel Co. of Canada, Ltd.— 

7% preferred ($100 par) (quar.)_..._____ 

7% peferred ($5 par) (quar.)_......____ 
International Resistance Co.— 

6% convertible preferred (quar.} 
International Utilities Corp. (quar.)__._____ 
Intcrtype Corp. 

Investment Foundation, Ltd.— 

6% convertible preference (quar.) 
Investors Telephore Co. (s-a). 

Now on a quarterly basis 


fy ee 





Per 
Share 
Tac 
25¢ 
$1 


50c 
87%ec 
50c 
50c 


$1.25 
93%c 
35c 


$150 
$1.50 
$1.37% 
$1 


20c 
624ec 
87 tec 
t20c 
391.25 
10e 
$1.25 
$1.27% 
10¢ 


62'2c 
$1.25 


25¢€ 
$1.12 Ya 
25c 


25e 
15¢ 
15c 
37'ec 
$1 

$1 


10c 
15c 
t75c 
+30c 
50c 


75¢ 
50c 
$1 


%25c 
t25c 
25c 
374ec 
t7c 
$1.37% 
$1.12%2 
68%4c 
33 43% 
t12%ec 


$1.12%2 
25c 
15c 
40c 
9334c 
$1.25 
5c 
35c 
37 %ec 
$1 
25c 
20c 
20c 
20c 
$1.25 
$15¢ 
1c 


2c 


3c 
25c 


30c 
$1.12%2 
$1 
$1.75 
t8%ec 
Tc 


25c 
40c 


t75c 
75c 


When Holders 
Payable of Rec. 


8-15 
11-25 
11-25 

8-15 

8- 1 

8-15 

8- 1 


8- 1 
11-10 
11-10 

1-25° 

7-11° 

7-30 

7- 8° 


7-11 
7-11 
8-20 
8- 1 
6-30 
6-30 
6-30 
7-15 
7-18 
7-18 
7-18 
7- & 
8-22 
7-20 
7-20 
7-20 
T-1 
T-1 
1- & 
T- & 
7-21 


7-22 
T-20 
8- 1 
8-15 
8-15 
8-15 
8-15 


7-9 
7-15 
8-26 
8-25 
11-25 
8- 8 


8-1 


8-22 
8-22 
9- 7 
7-29 
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Per When Holders Per When Holders ‘ 
Name of Comrany Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company snes Pavertoap 

Investors Trust Co. of Rhode Island (special) $5 8-1 7-13 Michigan Gas & Electric Co. Outlet Company $1.25 8-1 1-20 

Participating preferred (quar.)_.__.__.---. 37'ec 8- 1 1-19 4.40% prefetred (quar.) _...-.-.-..__... . $1.10 8- Y 7-15 Pacific Finance Corp. of Califcrnia (Del.)— § ~° “, 
Participating 25¢ 8- 1 7-19 Mid-Continent Laundries, Inc. (s-a)__-__-- 20c 8-15 8- 5 5% preferred (quar.) fesse $1.25 8- 1 7-15 

Iowa Southern Utilities Co. (increased quar.) 30c 9- 1 8-15 id-Ccntinental Petroleum Corp. (quar.) —-.. 73¢ 9-i5 8-15 5% s. f. Series preferred (quar.) MES $1.25 8- 1 9-15 

Iron Fireman Mfg. Co. (quar.)------------- 30 9 1 8-100 Midland & Pacific Grain, Ltd. (quar.)_.--- t25c 498-1 7-15 Pacific Lighting Corp. (quar.)..__-___ "Se 8-15 7-20. 
Quarterly 30¢ 12-1 #£11-10 Micwest Rubber Reclaiming (UAT 25¢ 8- 1 7-13 Pacific Public Service Co— == 

Ironrite Trea Co. 55c conv. pid. (quar.)---_ 13%c 7-30 7-15 Miles Shoes, Inc., common (quar.)__---_--- 20c 7-31 7-20 $1:30 lst preferred (quar.) 32%2e 8-1 I- 

Jantzen Knitting Mills, common (quar.)-—-- 20c 8- 1 7-15 4%4% preferred (quar.)_.--____________- $1.18% 7-31 7-20 Packard-Bell Co. (initial) 5c -_«*1-25 ie, 
5% preferred A (quar.) wo ee - - - $1.25 8-31 8-25 Miller & Hart, Ine. ' Se Producing & Refining Cco.— 4 
4% % preferred B_. --- $1.06 % 8- 1 1-25 Common quar.) 37%c 10-2 9-20 Reduced 10c 7-29 1-15 

Jantzen Knitting Mills of Canada, Ltd.___- #25e0— B- 17-15 $1 prior preferred (quar.) 250 10-2 9-20 Park & Tilford, ane. =": SRE Ne "5c 8 5 ‘T-22» 

Jersey Central Power & Light Co.— Miller & Rhoades, 4%% pid. (quar.)_------ $1.06 % 7-30 7-20 Parke, Davis & Co._....-----.--~-_- 35¢ 7-30 1- 8 
4% preferred (quar.)_~---—---—-------__ $1 8-1 ‘7-11 Mine Hill-& Schuylkill Haven RR. (s-a)--~- $1 81 15 Barker (S. C.) Company, 40c pid. (quar.)_- 10c 8-1 2m 

Jewel Tea Co., 3°4% preferred (quar.)---. 93%c 8- 1 1-18 Minneapolis Gas Co. (quar.) 20c 8-10 7-25 Parmelee Transportation Co. (quar.) 20c 9-26 9-16 

Johns-Manville, 342% preferred (quar.)-_.. 87%c 8-1 7-11 #Minneapolis-Moline Co. common_________ 30c 8-15 7-25 Paton Mfg. Go., Ltd., commen____._____ __ t20¢ 48=—s«9-15—(its«CB*- BL 

Johnson & Johnscn, 4% 2nd pfd. A (quar.)~— $1 1-30 7-15 $5.50 1st preferred (quar.)__---_________ $1.37% 8-15 7-25 7% preferred (quar.)_ eae $35c 9-15 8-31 
2nd preferred series B (quar.)_------~- 87tec 8- 1 8-1 $1.50 conv. 2nd preferred (quar.__...____ 37%c 8-15 7-25 Peabody Coal Co., common (quar.)—..-.-_- 20c 9- 1 8- 1, 
Sm preferred _{o-&) -...-_..........__.---. $4 8- 1 8- 1 Minneapolis & St. Louis Ry.__---------.---. 25c 8- 1 7-22 5%. preterred cone.) RSC ea oe 31%c 9-1 8- 1. 

Kansas City Power & —s 4% pid. «quar.) $) 9- 1 8-15 Micsissippi-Power & Light, $6 pid. (quar.)_ $150 8- 1 9-15 Peexless Cement Corp._ anes Fae 25c¢ 9-14 9- 3 
3.80% preferred (quar.) ---------------- 95c 9- 1 8-15 Missouri Utilities Co., common (quar.)-. ~~. 25c¢ 9- 1 8-15 Peninsular Telephone > 

Kellogg Switchboard & Supply Co., com.__- 15c 7-30 1- 6 5% preferred (quar.) — ome -— $1.25 9- 1 8-15 Common (quar.) -- 62%¢ 10-1 9-15 
5% -preferred (quar.) __--------~-~------ $1.25 7-30 1-6 Mitchell (Robert), Ltd.______----.-__--__-_ 350 4612-15 312-15 - (quar.) 62%c 1-1-50 15 

Kennedy’s, Inc., common (quar.)-.-------- 30c 7-26 1-9 Monongahela Power, 4.40% pfd. (quar.)---- $1.10 8-1 7-15 $1 cum. preferred (quar.) 25c¢ 8-15 

Kewanee Public Service Co., 480% preferred B (quar.)__--__---.-___ $1.20 8- 1 7-15 $1 cum, preferred (quar.) 25e 8611-15 V8 
71% preferred (final dividend). All out- Montana Power, $6 preferred (quvar.)—----~- $1.50 8- 1 7-11 cum, «preferred (quar.) 25c 2-15-50 2-3 

standing shares called fer redemption Moody’s Investors Service— $1.32 cum. preferred (quar.)---.-....._ 33c 8-15 8- 5 
on Aug. 1 at $53 per share plus this $3 partic. preferred (quar.)__--__---_--__ 75¢ 8-15 8- 1 $1.32 cum, preferred (quar.).........__. $83c 11-15 11-5 
dividend. —- 2%ce 8&1 =. Moore Corp., Ltd., common (quar.)_------_ t75¢ «610-1 8-31 $1.32 cum. preferred (quar.) ___._.---. ‘in $3c 2-15-50 2-3 

Kingan & Co., 4% preferred (quar.)-_-----_ $1 8- 1 7-18 4% redeemable preferred (quar.)_--___-_ t25c Oo 10-1 8-31 Penmans, Ltd., common (quar.)—......__-- t75c 8-15 91-15 

Kirsch Cempany— 7% preferred A (quar.) ~- $1.75 10-1 8-31 6% preferred . (quar.) $$1.50 8-1 6-30 
$1.50 preferred (quar.)- -- 37%c 10-1 9-21 7% preferred B (quar.)__--_------_---_ t$1.75 + 10+ 1. -8532 Penh Investment Co. (Philadelphia )— ; 
$1.50 preferred (quar.)_..-------------- 37¥%ec 1-2-50 12-22 Morrell (John) & Company (reduced) _-.-~- ‘12% 1+30 1-8 $4 non-cum conv. preferred 2 90c 7-30 7-25 
$1.50 preferred (quar.) —--..__-------~----. 37%ec 4-1-50 3-22 Morris Pian Corp of America, common __-_-__ 5c 8- 1 i- 8 Penn Traffic Co.: (reduced) 15¢ 1-25 7-11 

Knudsen Creamery Co., 60c pfd. (quar.)—-- i5¢ 8-25 8-15 $2.25 preferred A (quar.)-------____---- 56%4c 8- 1 7-8 Pennsylvania Blectric, 3..70% pfd. C (quar.) 92%ec 9-1 8-1 

Kobacker Stores, Inc., common (quar.)__-- 20c 7-30 7-15 Morrison-Knudsen, 5% preferred (quar.)_.. 62%ec 8- 1 7-15 4:40% -preferred B (quar.)_---...--. _._ $1.10 9- 8- 1 
$1.37% preferred (quar.)_...---...---_- 54%c 8- 1 7-15 Mount Royal Rice Mills, Ltd._.--__--___-__ t12%ec 7-30 7-12 Pennsylvania: Power, -4.25% pfd. (quar.)_..._ $1.06% 8- 1 7-15 

Kokomo Water Works, 6% preferred (quar.) $1.50 8- 1 7-11 Murising Paper, 5% pid. (quar.)----------- 25¢ 8-1 1-20 Pennsylvania Salt Mfg, Co.,.common________ 30c 8=— «9-15 8-33 

Kresge (S. S.) Company (quar.)_...--. ~~ 50c 9-12 8-23 Mutual Chemical Co. of America— 3% %. preferred A (quar.) 8T42c 8-1 1-15 

Reet Le H.) & Company (quar.) .---------- 50c 9- 1 8-10 6% preferred (quar.) $1.50 9-28 9-15 Peeples National Bank ( Brookiyn, N. Y.)(s-a) 15¢ 8- 1 7-12 

pi ora Bin hate RS A, SEF £0c 8- 1 7-11 6% preferred (quar.) $1.50 12-28 12-15 Peoria. & Bureau Valley RR. (s-a)_.-.____ $2.50 8-10 1-22 . 

sc cahier Mfg. Co., Mutual Investment Fund, Inc._-..--------- 10¢ 7-30 6-30 Permanente Cement Co. (quar.)__.___-____ 35c¢ 7-29 1-14 
4%%% preferred A (quar.) $1.12% 9-27 9-21 Mutual Tejephone Co. (Hawaii)— Permutit Company (quar.)_..._._--__-.-____ 20c 9-15 9-7 
4%2% preferred A (quar.) $1.12% 12-28 12-21 48% preferred A (quar.) 12¢ 9-12 8-23 Person Gold Mines, Ltd......-..-----_ tic 1-29 6-27 

Kroger Company, common (quar.)_.-.-~--- 60c 9-1 8-10 4.8% preferred A (quar.) tien 12c 12-12 11-23 Pharis Tire & Rubber (liquidating) ___.__~ $1.50 7-26 7-18 
6% ist preferred (quar.)_.--....__------ $1.50 10-1 9-15 ROIS OU ying crn penissiinnainnintincncnbiiin 75c 8- 1 7-20 Philadelphia y 
7% 2nd preferred (quar.)__------------- $1.75 8-1 7-15 Narragensett Electric, 442% pid quar.) -_- 56 Yac 8-1 9-15 5% mon-cum. preferred (s-a)_..__.._____ 25¢ 9- 1 8-10 

L’Aiglon Apparel (quar.)__---------.--~---- 10c 8-10 7-25 Nathan Strauss-Duparquet, Inc. (quar.)--~- 25¢ 8- 1 7-15 Philadelphia Blectric, 3.80% pfd. (quar.)__ y5e 8- 1 18 

La Luz Mines, Ltd. (resumed) -------------- t5c¢ 8-10 7-20 National Automotive Fibres, Inc. (increased) 40c 9- 1 8-10 4.30% preferred (quar.)_...._.-______.__ $1.07% 8-1 "- 8 

La Plant-Choate Mfg. Co., Inc.— National Battery Co. (quar.)_--.__--..---~ 75¢ 8- 1 7-18 4.40% preferred (quar.) RMS eee rant te $1.10 8-1 1-8 
5% conv. preferred (quar.)__....---_---. 31%c 8- 1 7-19 National Biscuit Co. Philip Morris & Co., 

Laclede-Christy Co. (quar.).-------~------ 35¢ 8-31 8-10 ie pegs na Bie se tg eT EE Oe ra Son 40c 10-14 9-9 4% preferred pr ae aaa ee Pea saa $1 8- 1 7-14 

Lafayette National Bank (Brooklyn, N. Y.)— et ERTS SERIE.) cccerinn gibt tial $1.75 8-31 8- 9 3.60% preferred ¢quar.)_.-...--___-_____ 90c 8- 1 1-14 
Semi-annuel. ........—.-..-.....-..---..< 50c 8-15 7-29 National Cash Register Co._.-...-_-.-----. 50c 10-15 9-30 Phillips-Jones, 5% preferred (quar.)_...._-- $1.25 8-1 1-20 

Lake of the Woods Milling Co., Ltd.— National Chemical & Mfg. Co. (quar.)_---- 15¢ 8-1 7-15 Phillips Petroleum Co. (quar.)__.._________ 75¢ 9- 1 8- 5 
Ce) Sa ee 140c 9- 1 8- 1 National City Bank (N. Y.)~---------~------ 80c 8- 1 1-8 Pinchin, Johnson & Associates, Ltd.— 
we .. fo | ee +$1.75 9- 1 8- 1 National Container Corp., common__-_-_--~- 10c 9-10 8-15 eee | Ee: SSI al7ie% 9- 6 7-15 

Lane Bryant, Inc., 442% pid. (quar.)-----~- 56 Yac 8- 1 7-15 434% conv. preferred (quar.)_...-------- $0.296875 8- 1 7-21 Potomac Edison, 3.60% preferred (quar.) ... 90c 8-1 1-12 

Lanett Bleachery & Dye Works__--~-~~-_-~- $1 9-15 8-25 Nationa! Distillers Products Corp. (quar.)-—-- 50c 8- 1 7-11* 4.70% preferred (quar.)_...-_._._---____ $1.17% 8-1 7-12 ? 

Laura Secord (see Secord Laura Candy Shops) National Drug & Chemical Co. of Canada, Pressed Metals of America 

Lee Rubber & Tire Corp. (quar.)_.---.---~ 50c 8- 1 7-15°* 5G, GRE — COMBE J ncécccenccemnice 412%c 9-1 8-12 I ie 25¢ 9-1 8-10 ; 

Leece-Neville Co. (resumed)___.__--__--___ 20c 7-25 7-5 Convertible preferred (quar.)_...-.------ $15c 9-1 8-12 on SEE CEE ee 5c 12-1 11-10 

Lees (James) Sons, 3.85% pfd. (quar.) ----- 96 Yc 8- 1 7-15 Nationa] Electric Welding Machine Co.— Price Bree. -4 Ge, 200... --. .. $2 ee 1-15 

Legare Co., Ltd., 6% pid. (accum.)-----~.-- t$2 8- 3 7-9 SNEED icintasentsepnsaileianteasdibinesteteipiemn abelian 2c 8- 1 1-22 re $50c 8- 1 1-15 

Lehigh Portland Cemert Co. (quar.)------- 50c 9- 1 8-10 IOC Sis oneiemciniemcnnniemematnn aie ae 2e 410-29 810-19 Procter & Gamble Co. (quar.)__....--_____- 75¢ 8-15 7-22° 

Zeltch Gold Mines, Ltd..................... t2c 8-15 7-29 National Erie Corp., 5% ist pfd. (s-a)_--_- $2.50 ~ 12-15 12-5 Provincial Transport Co., Ltd......_.___--_ t30c 8-15 7-29 

Lerner Stores Corp. 3% non-cum. 2nd preferred (s-a) --.----~ $1.50 12-15 12- 5 Public Service Co. of Colorado, com. (quar.) 55c¢ 8- 1 7-15 
Ban oo Seen > COURS.) ois ntndccwocsinn $1.12% 8- 1 7-20 National Hosiery Mills, Ltd. 4%,% -preferred (quar.)_.-.__--.____.__ -~ $1.06% 9-1 8-15 

I t25¢c 7-31 6-30 gg 8 Ee a ee ee %15¢ 0=—:10- 1 9- 2 4.40% preferred (quar.)..............<. $1.10 9-1 8-15 

Lincoln National Life Insurance (quar.)_--- 30c 8- 1 7-23 2 £4 eee t15¢ 1-1-50 12-2 Punta Alegre Sugar Corp........._..._____ $1.50 8-22 8- 5 

ania cereal 30¢ 8- 1 7-23 NG EE ter iemnndimanagedinatnms titling $30c 8=—:10- i 9- 2 i Pe a I ea eS 15c 7-30 7-15 
OE La RE ae TD Ie 30¢c 11-1 £10-24 National Lead Co. Purity Flour Mills, Ltd., common. _.____-- 125c 9- 1 8-12 

Lincoln Printing Co., common _._._----~---- 50c 8- 1 1-14 6% class B preferred (quar.) ~...-..-.... $1.50 8- 1 7-15 Redeemable preference (quar.)..--.-----_ t87¥%c 8- 1 7- 8 
See . ereenee Gets) 0... cn een ewe 87 Yec 8- 1 7-14 Natioral Mailinson Fabrics Corp.__...----~- 20c 7-29 7-15 Purolator Froducts, Inc.__ 

Lindsay (C. W.) & Company— National Paper & Type. 5% preferred (s-a) $1.25 8-15 7-31 Me Rf nn ee $1.50 8-31 8- 1 
642% preferred (accum.) ~.-------------- $4 8- 1 7- 1 National Stee] & Shipbuilding— Quarterly Distribution Shares, Inc, (reduced) 12c 8-15 7-30 

Link Belt Co. (quar.)-----------~-----~----- $1 9- 1 8- 4 CW PORTRFIOG CUNGE J ani cinco neaints 15¢ 8- 1 7-25 Quebec Power Co. (quar.)_..----..--.____- $25¢ 8-25 1-15 

E4t Brothers, comimon.__....._.._.............-. 25¢ 7-25 7-11 National Tank Co. (quar.).--------------- 37 ec 7-29 7-15 Quinte Milk Products, Ltd., class A (quar.) t15c 8- 2 7-22 

Little Miami RR. Co. National Tea Co., 44%,% preferred (quar.) —-. 53 %ec 8-15 8- 5 Ralston Purina Cc.— , 
Griginal capitel ....................-.--.---= $1.10 9-10 8-23 33% preferred (quar.)_................ 47'42c 8-15 8- 5 3% % preferred (quar.) _..---..-....... 93%c 10-1 9- 2 
OS ee ee $1.10 12-10 11-24 National Trust Funds— Raymond Concrete Pile Co., com. (increased) 50c 8-1 7-20 
Ce SE eee $1.10 3-10-50 2-21 The following amounts are estimates of ee ee ee Raa ae 75¢ 8-1 7-20 
Special guaranteed (quar.)—--------~-----~--~ 50c 9-10 8-23 the Aug. 15 distributions— Rayonier, Inc., common (quar.)_..-.-.---- 50c 8-15 7-29 
Special guaranteed (quar.)....._-------- 50c 12-10 11-24 EE ED ditaitinctcipnjcnminadtheiale llc 8-15 7-29 $2 preferred (quar.) ..................-.. 50c «(210-1 9- 9 
Special guaranteed (quar.) ..---.-.------ 50c 3-10-50 2-21 Preferred stock series.__................. 10c 8-15 7-29 a eS ee ee 50c 8-11 7-14 

Lock Joint Pipe Co. SE OUND enn cietnslst mniincmeno amiga canines 9c 8-15 7-29 Reece Corporation ( Mass.) 

8% preferred (quar.)__-- $2 10-1 9-21 Selected groups series._._.._..............- 4c 8-15 7-29 S& -prétersed Aquar.)................... $1.25 8-1 7-15 
OS ee en $2 1-2-50 12-23 Rafiroad .shares * -~-. ~~~. 2-i.---.+. 6c 8-15 7-29 Reed (C. A.) Co.— : 

Loew’s Boston Theatres (quar.)_-.-_---__-_ 15¢ 8- 1 7-18 Railroad equipment shares___-___-__--_-- 4c 8-15 7-29 $2 participating class A (quar.).------.- 59¢ B-+1 7-21 

AO ES a me A ER ae ee ae 10c 8- 1 7-18 Retail .trade shares............._-_..__._-. 5c 8-15 7-29 a eR eS FL Ye 25¢ 8-1 1-21 

Lorain Coal & Dock Neilsor +;Wm.), Ltd., 5% pfd. (quar.)_---- $$1.25 9- 1 8-10 RR I I i. 8 ati nrc prentiernintmatiinmnininiin 124260 ~«.7-27 1-6 
Se 7 eee ae 624%2c 10-1 9-20 Neisner Bros., Inc — Regent Knitting Mills, Ltd. 

5% preferred (quar.)--.---------.------ 624%2c 1-1-50 12-20 4%% convertible preferred (quar.)-----._ $1.18% 8- 1 7-15 $1.60 non-cum, preferred (quar.)........ 240c 9-1 8-15 
eS 2 ee 62'2c 4-1-50 3-20 New Calumet Mines, Ltd._---.---.-------- t5c 7-29 7-19 $1.60 non-cum. preferred (quar.) --...-- it 2400 12-1 11-19 

Louisiana Power & Light, $6 pid. (quar.)- $1.50 8- 1 7-11 New Jersey Worsted Mills___.--.------~--- 25¢ 8- 1 7-15 Reitman’s Canada, Ltd.— 

Louisville, Henderson & St. Louis Ry Co.— New Process Co., common__-_-------~------- 50c 8- 1 7-20 5% redeemable preferred (quar.)_..-_.__ 25c 8-1 1-15 
EN LY RS RE air ene $4 8-15 8- 1 7% .prefersed (quar. )_.........-...-._-- $1.75 8- 1 7-20 Reliable Fire Insurance Co. (Dayton, Ohio) , 
5% non-cum, preferred (s-a)_.-...-----_ $2.50 8-15 8- 1 Entire 7% pfd. issue called for redemp- RTE nn iSite chinten nant catndadiasdiés 35¢ 8-1 1-26 

Lowenstein (M.) & Sons, Inc., com. (quar.) 50c 8-15 8- 1 tion on Aug. 1 at $105 per share. Reliance Electric & Engineering Co., com... 50c 7-30 1-20 
4%4% preferred series A (quar.)-...__-- $1.06 10-1 9-15 New. York -Air Brake. Co......0s0ss.s...-- 50c 9- 1 8-15 92.10 .gretereee. 2 eon nne — 52%c 8- 1 7-20 

ET a ees 10c 8-15 7-29 New York Merchandise Co., Inc.....---.--- 20c 8- 1 7-20 Renold Coventry Ltd., 

Luzerne County Gas & Electric— New York Power & Light Corp.— Class A (quar.) jean 22%c «= «410- 1 9-15 
NT 6 A See $1.06% 8-1 7-15 3.90% preferred (quar.) _...-_...-....--. by Ba 8-1 4-15 a acter Medel cen ctentinstaes anenenestnnsaneiaiels t5c «6110-1 9-15 

Macco Corporation (quar.)_....------... 10c 7-30 7-25 Newberry (J. J.) Co., 3% % pfd. (quar.)-. 93%c 8- 1 7-15 Republic Investors Fund, Inc.— 

Macoil Corporation (quar. )_...-.---------- 20c 7-30 7-25 Niagara Hucson Power 6% preferred A (quar.)_- 15¢ 8-1 7-15 

Macy (R. H.) & Co., Inc.— S% ist preferred (quar.) ............... $1.25 8- 1 7-15 6% preferred B (aquar.)_.----.-__-..__._. 15c 8-1 7-15 
4%% preferred A (quar.) ~-----.--~--... $1.06% 8-1 9-1 6% 2nd preferred (quar.) .-....-........ $1.25 8- 1 7-15 Revere Copper é& Brass, Inc...-...--..... 25c 9-1 8-10 

Mailman Corp., Ltd., 5% pfd. (quar.)----._.  4$1.25 7-30 7-15 Noranda Mines, Ltd. (quar.)_....---..----- t$1 9-15 2-14 5%% preferred (quar.) $1.31% 8-1 7-1 

Maltine Company, common (increased) _.--- 25¢ 8-15 8- 5 Norfolk & Western Ry., common (quar.) —.-- 75¢c 9- 9 8-10 Reynolds (R. J.) Tobacco— 

Manitoba Sugar, 6% preferred (accum.) —._ $3.0 10- 1 9-15 4% adjustment preferred iquer.) _--~----- 25¢ 8-10 7-13 Cemmon. (quar. interim) .......-.----._ 45c 8-15 7-25 

Marshal Field & Co. (qvuar.)_.---.-.-.---~ 50c 7-31 9-15 Normetal Mining Corp., Ltd._.....-.-~------ 410c 9-30 9- 2 Class 3. <quar.: interim )_............... a 45c 8-15 7-25 

Massachusetts Investers Trust fhares of North American Car Corp., common (quar.) 50c 9-10 8-29 Rice-Stix, Inc., ccmmon (quar.)_.---.--~.- 50c 8-1 7-15 
Beneficial Interest, common-.__.._-~.__-- 30c 7-25 6-30 $2 conv. preferred (quar.)_.....--..---~-- 50c 10-1 9-21 7% ist preferred (quar.) $1.75 10-1 9-18 

Massawippi Valley RR. (s-a) -------------. $3 8- 1 7-1 North American Company— 7% 2nd preferred (quar.) $1.75 10-1 a-18 

a ierdiinen on ee esegntnentebipenecih 5c 7-25 7-15 Partial liquidating distribution (one share Rich’s, Inc., common (quar.) --------.----- 18%c 8-1 7-20 

May Deparcment Stores, Co., com. (quar.)—. 75¢ 9- 1 8-15 new common, $8.50 par value, of Kansas 3% % peeferred (quar.) _..-...........-. 93%c 8-1 7-20 
$3.75 preferred (quar.) _._-.-..--.._----~~ 93%c 9-1 8-15 Power & Light for each four shares of Richfield -Oil :Cerp. (quar.)_.........-..... 50c 9-15 8-15 
$3.75 preferred (series 1947) (quar.)..---- 93%c 9-1 8-15 North American common held)... maa 9-1 8- 2 River Malele Pager CO..nsccnnncenseccens 10c 1-20 1-5 
S348 pecboversl : (quet.) cnn nas snnne 85c 9- 1 8-15 North Carolina RR: 7% guaranteed (s-a)-~ $3 50 8- 1 1-20 Riverside Cement, $5 preferred .(quar.)-.-. $1.25 8-1 7-15 

Maytag Co., $3 preferzed (quar.) _---.__---- 75¢ 8- 1 9-15 Northern Engineering Works_.--.-.....~~- 15¢ 1-25 7-15 Robinson’ Cotton Mills, Ltd._...--_-------.- t10c 8-1 I-1 
$G ist preferred (quar.) ._.---...------- $1.50 8- 1 9-15 Northern Illinois Corp., common ______---_--~ 20c 8- 1 7-20 Rock of Ages Corp. (quar.)_-~-.--..---.-- 25c 9-15 9- 1 

McArthur Chemical Co., Ltd.— $1.50 conv. preferred (quar.)_---..-.~--~- 37%¥ec 8-1 7-20 i 25¢ 12-15 12-41 
5% preferred (quar.)-.---.-.-.----~-~-~- t25c 8-1 7-8 Northern Liberties Gas (s-a)_...-.-------- 60c 9-12 8-1 Rockland Light & Power Co..........---.-- 13¢ 8-1 7-11 

McCabe Grain Co., Ltd., class A (quar.)_--- ti5e 8-1 4-15 Northland Greyhound Lines— Rose’s 5c, 10c & 25c Stwres, Inc. (quar.) _.- 25¢ 8-1 -20 
SE SF a eee ee 410c 8- 1 7-15 334% preferred (quar.) ...-..--......-.. 93%ce 10-1 9-21 Russ Building Co., 6% pfd. (accum.)-_---~.. $1.25 7-25 7- 

McCall Corporation (quar.)----------~--~- 50c 8- 1 7-15 Northwest Airlines, Inc.— Russell-Miller Milling, 442% pfid. (s-a)_---- $2.25 8- 1 6-28 

McClatchy News 3 4.6% convertible preference (quar.)_..-.. 28%c 8-1 7-20 Rutland & Whitehall RR. (quar.)......-_-- $1.05 8-15 nities 

y paper Northwest Engineering (quar.)_.--...-..--- 50c 8-1 7-15 Ryun Conselidated Petroleum— 
7% preferred (quar.)-—--—- 43%e 4698-1 ---- Extra 25¢ 8-1 7-15 Steck dividend 5% 1-27 6-30 
7% preferred (quar.) ---- 43%ce 12-1 ———- ~“@amensse Minn tana ea. i+ i  .......... 2 Minn iawea San eae Gua > 
Northwestern Statcs Portland Cement— 8S. & W. Pime Foods, Inc., common (quar.)— 25¢ 7-31 7-15 

McCcrmick & Company, 5% preferred (s-a) $2.50 6-1 7-1 CS BRL RED DEE. SP EEE 50¢ 10-1 9-21 4% convertible preferred (quar.)_...._-- 50c 1-31 7-15 

McGraw Electric Co. (quar.)__-----------~- 75¢ 8- 1 7-16 Northwestern Utilities, Ltd., 4% pfd. (quar.) t$1 8- 1 7-15 St. Lawrenee Corp., Ltd., $2 1st pfd. (quar.) 50c 1-25 1- 5 

McIntyre Porcupine Mines, Lid. (quar.).--.  150%¢ 9- 1 8- 2 Nunn-Bush Shoe Co., common (quar.) _..-- 20c 7-30 7-15 "Se 2nd preferred (quar.)_....---.---.-. %1844¢ 1-25 1-'5 

McLelien Stores Co. (quar.)--------------- 37 ‘ee 8- 1 7-12 5% preierred (quar.).. ---------....--- $1.25 7-39 7-15 St. Lawrence Flour Mills Co., Ltd.— 

Mead Corporation, common (reduced)----~. 25c 9- 1 8- 5 CD: BN i cititereiticniteeminthincinmnsertarmiinie Sc 10-1 9-15 RN = IID aia fin ertintimtingtinicnncetas 240c 8-1 6-30 
4%,% preferred (quar.)---------------~-~- $1.06 % 9- 1 8- 5 Ogilvie Flour Mills, Lid., common (quar.) —- t25c «610-1 8-25 9% preferred (quar. ).........._......... $1.75 8- 1 6-30 
$2 2nd preferred (quar.)_----------~--~- 50c 9-1 8- 5 NR OOS 2 ESS Ra ieee ie $1.75 9-1 7-27 St. Lawrence Paper Mills Co., Ltd.— 

Melville Shoe Corp., common (quar.)------ 45c 8- 1 7-22 Ohio Casualty Insurance Co. (increased s-a) 60c 8- 1 7-21 66 : 10t: .pesterued : (quet.) 222.252 ne +$1.50 1-2, 1-5 

‘anne Le ae Co @onn at Galifechia— $1 8- 1 7-22 Oklahoma Gas & Electric Co., com. (quar.)- 60c 7-30 6-30 $2.46 2nd preferred (quar.)..--..---... +60c 7-25 7-5 
ercantlie cceptance orp. Oo a — . * = Bt. Louis-San Francisco Ry. 

5% preferred (quar.)-___--_--_----_-__- oxen ~ Tee ee ae ee 5% conv. preferred A vic (quar.)---_. $1.25 9-15 9-12 
Mercantile Stores, 7% preferred (quar.) ---- $1.75 8-15 7-30 “e : ‘a J Roane paper: - gage ose 91 “ 2 5% conv. preferred A vtec (ouar.)__---- ide #1295 12-15 12-1 
Oliver Corporation, 442% conv. pfd. (quar.) $1.12% 7-30 7-15 
Merchants & Manufacturers Insurance Co.— . - Saguensy Power Co., Ltd., 4%% pid. (quar.) %$1.07 10-1 9-9 
I 20c 8- 1 7-22 Oliver United Pilters, Inc., class A (quar.) 50¢ &- 1 7-13 Sayre & Fisher Brick Co. (quar.)---------- 7c 9- 1 8-15 

Class B (irreg.) ------------------------- 50 0 8- 17-13 Searfe & Company, Ltd., class A (quar.) --- t200 81 17-15 

Mercury Mills Ltd. (qvar.) ----------------- +15¢ &- 2 7-15 Ontario Beauty Supply Co. Ltd Ciass' B 410 SA 7-35- 

Merritt-Chapman & Scott .s-a)-1--_---+-- 80¢ 6-15 ‘8-1 auty Supply Se., “ote we BB rr Caer mn eaamememmE ea -~ 4 

Participating convertible preferred (quar.) 325c == .-« 10 8-20 Screnton Biectric Co. (quar. ) sspendimnianei pastestiientibis 25¢ 8-1 7-12 

Meyercord Company (quar.)--------~-----~- 20c 8- 1 7-20 Schenley Industries; Inc 50c 8-10 7-20 
, Ontario Steel Products, Ltd., com. (quar.). t25¢ = 8-15—s« 7-15 mer gd yy ee RRR 

Michaels Stern & Co., preferred (quar.)—---- $1.12% 8-31 8-19 Extra t25¢ 8-15 7-15 Scott Peper, $4 preferred (initial) ......... 50c 8-1 7-15* 
Preferred (quar.) $1.12% 11-30 11-17 1% preferred (quar.) -.---------------- %1.75 8-15 ‘7-15 $4 preferred (initial)____-------.------- 50c 8-1 717-15° 

Michigan Central RR. (s-a)-------.-------- $25 7-30 7-15 A I ge £0c 9-29 7- 5 Scetten Dillon Co...-..-------..---.--~~-. 25¢ 8-15 7-29 















































































































































































































































































































































































































































































48 (344) 


THE COMMERCIAL & FINANCIAL 


CHRONICLE 


Monday, July 25, 1949 





Name of Ccmpany 


Seovill Manufacturing Co. 
3.65% preferred (quar.) 3 
4.30% preferred (quar.)_----------------- 
Seaboard Air Line RR. Co.— 
Common vic (irreg.) __.---------------- 
Common vtc 
5% seriec A non-cum preferred 
5% series A non-cun. preferred 
Seaboard Container, 542% pfd. (quar.)---- 
Sears, Roebuck & Co. (quar.)-------------- 
Secord (Laura) Candy Shops 
Securities Acceptance Corp., common__---_-- 
5% preferred A (quar.)----------------- 
Security Banknote Co., common (irreg.)--- 
$1 preferred (quar.)__---~-------------- 
Security Insurance Co. (New Haven) (quar.) 
Selected Industries, $1.50 pid. (accum) 
$5.50 prior preferred (quar.)----------- et 
Seton Leather Co, (irreg.)---------------- 
Sharp & Dohme, $3.50 preferred (quar. )---~ 
Shawinigan Water & Power Co., com. (quar.) 
4% preterred A (quar.) ----------------- 
Shea’s Winnipeg Brewery, Lid.— 
Class A (s-a) 
Sheratcn Corp. of America, common (quar.}) 
Sheraton, Inc. (quar.)_----------~- 
Sherwin Williams Co. of Canada, Ltd.— 
Common (auar.) 
Shirriff’s, Ltd., 5% preferred (quar.)------ 
24c participating class A (quar.)-------- 
Sierra Pacific Power, common (quar.)---~-- 
6% preferred (quar.)-—- 
Sigma Mines, Ltd. (Quebec) 
Simplicity Pattern Co. (quar. )-..------~---- 
Sinclair Oil Corp. (quar.) —~---------------- 
Skelly Oil Co. (stock dividend) 
Slater ‘N.) Company, Ltd., common (quar.)-— 
Sloss-Sheffield Steel & Iron 








y 
(A. O.) Corp 

Smith (Howard) Paper Mills, 

Common (quar.)-_~- -----~---------------- 

4% preferred (quar.\__--------------~---- 
Southam Company, Lid 
Southern California Edison, common (quar.) 

4.48% convertible preference (quar.)~—--- 

4.56% convertible preference (quar.) -~--- 
Southern Canada Power Co., Ltd. (quar.)-- 
Southern Indiana Gas & Electric Co. 

48% preferred (quar.)_----~-------~----- 
Sovthwestern Associated Telephone— 

$2.20 preferred (quar.) ------------------ 
Southwestern Public Service Cu.— 

Common (quar.) 

3.70% preferred (quar.) -.--------------- 

3.90% preferred (quar.) ----------------- 

4.15% preferred (quar.) -.--------------- 

5% preferred (quar.) _..--~~...-----.----- 
Sovereign Investors___._-_--~-~- 
Spencer, Kellogg & Sons Inc. (quar.).----- 
Squibb & Sons, $4 preferred (quar.) _------ 

$4 preferred A (quar.) _-------------~----- 
Stancard Cap & Seal, $1.60 pfd. (quar.) —--- 
Standard Chemical Co., Ltd., common_.-_--- 

5% preferred (quar.) __.---------------. 
Standard Dredging Corp.— 

$1.60 cony. preferred (quar.).....---~---- 
Standard Fuel Ltd., 442% pid. (quar.)_--- 
Standard Gas & Electric— 

$6 prior preferred (accum.) ~-------~----- 

$7 prior preferred (accumt.) ---------~~---- 
Standard Oil Co, of Indiana (quar.)_- ae 
Standard Power & Light, $7 pid. (accum.)-— 
Standard Silica Corp. (quar.) ~..---~~-~--..-- 
Standard Steel Spring, common ‘quar.) 

4% convertible preferred (quar.)—__- ait 
Stanley Brock, Ltd., c\ass A (quar.)-------- 

Class B (quar.)-__-- 
Staten Island Edison 

4.90% preferred (initial quar.) _.._------. 
Stecher-Traung Lithograph Corp.— 

Ee ene 

OE 5 een 
Steel Co. of Canada, Lid., common (quaf.)-— 

7% participating preferred (quar.)_..--- 

Participating 

Stein (A.) & Company (quar.)_.....-. ---. 
Sterchi Brothers Stores, Inc. (quar.) _-.---- 
Sterling Brewers, Inc 
Sterr & Stern Textiles, Inc. 

Ef ne 
Stevens (J. P.) & Co., Inc. (quar.)...-.---- 
Stonega Coke & Coal Co. (quar.)_....-.--_ 
Stott Briquet, $2 conv. preferred (quar.) ~~ 
Strawbridge & Clothier, common 
Stroock 








class A pfd. (quar.)_.. 
Sunshine Inc. (increased) 
Texas Power & Light, 7% pfd. (quar.).----. 





¢% preferred (qvar.) ____ 
Trade Bank 4 Trust Co. (N. Y.) (quar.)__ 








l Insurance Co. (quar.)____ 


Tung-Sol Lamp Werks, Inc., 80c pref. (quar.) 
208 South La Salle St Corp. ° 
Quarterly 
Rubber Co., $4.25 preferred (quar.)___ 
Rubber Co. (quar.)____-__ 
Canada, Ltd 








&% convertible preferred (quar.)______ Lik 
United Artists Theatre Circuit, Inc 
United Biscuit Co. of America, com. (quar.) 

awe peeseese® (quar.) ....-.- 260i. 5. 
United Chemicals, Inc.._............____ ots 
United Cigar-Whelan Stores— 

$3.50 corvertible preferred (quer.)_..___- 
United Corporations, Ltd., class A (quar.)_ 

GS a 
United Drill & Tool Corp., class A (quar.)__ 

Ea SE 
United Fuel Investments, Ltd.— 

6@ class A preferred (quar.)_... ._.____ 
U. S. Fire Imsurance Co. iquar.)_..._______ 
U. S. Guarantee Co. (N. Y.)_--...._______ 
U. 8. Pipe & Foundry Co. 

y 


rterly 
U. S&S. Radiator Corp., 6% pfd. ‘quver.)______ 
Wnited Stores Corp., $6 pfd. (quar.)__.____ 
United Transit Co.. 5% preferred ‘quar.) __ 
Universal Leaf Tobacco, common (quar.) __- 





Per 
Share 


91%c 
$1.07% 


25c 
25c 
$1.25 
$1.25 
27'ec 
50c 
+20c 
12%2c 
31%ec 
25¢ 


25c 
35c 


50c 
$1.37% 
25c 


87c 
$30c 
150c 


t27%ec 
10c 
50c 


+20c 
+25¢ 
t6c 
40c 
$1.50 
425c 
10c 
50c 
10% 


$10c 
$1.25 


40c 
156 Yac 


$1.50 
$1.75 
50c 
$3.50 
12%ec 
50c 
50c 
t15c 
t10c 


$1.22% 


$1.25 
$1.25 
t75¢ 
t43%c 
t31%c 
50c 
25c 
25c 


56c 


When Holders 


Payable of Rec. 


9-1 
9- 1 


9-30 

12-31 
9-30 
12-31 
8- 1 
9-10 
9-1 
10- 
10- 
10- 
3- 
8- 
8- 
10- 
8- 
8- 
6-25 
10- 3 
8-15 
8- 1 
B8- 


ee ee ee 


8-12 
8-12 


9- 9 
12- 9 
9- 9 
12- 9 
7-20 
8-10 


. 8-1 


9-10 
9-10 
9-15 
8-18 
7-15 
7-19 
9-20 
7-18 
7-15 
7-15 
9- 2 


7-30 
7-15 
7-18 


1-4 
7-13 
71-13 
7-18 
7-18 
6-29 
7-15 
7-15 
8- 1 
7-9 


9-10 
12-10 
7-1 


6-30 
6-30 
7-15 
7-5 
7-5 
I- 5 
7-20 


7-15 
7-15 


8-15 
7-15 
7-15 
7-15 
7-15 
9-15 
8-12 
7-15 
7-15 
8-15 
1-293 
7-29 


8-19 
7-15 


6-30 
6-30 
8-10 
7-15 
8- 5 
7-15 
7-15 
7-11 
7-1L 


7-15 


9-15 
12-15 
1-7 
T- 7 
I- 7 


Per When Holders 
Name of Company Share Payable of Rec. 
Upper Michigan Power & Light Co.— 
6% preferred A (quar.) -..-------------- 
4¥%% series B preferred (quar.)_------ 
Upper Peninsular Power, 5%% pid. (quar.) 
Utica Knitting Co. 
5% prior preferred 


75e 10-1 
56“c 10- 1 
$1.31% 8-1 


OS 3 ee eee 62%c 10-1 

5% prior preferred (quar.)..-_..------- 62%c 1-3-50 
Valspar: Corporation, $4 preferred (s-a)--- $2 g- 1 
Vapor Heating Corp. 

> =... et "| } Se 

5 Se eee ee 
Vertientes-Camaguey Sugar (quar.)_-.----- 
Viceroy Mfg. Co., Ltd 
Vicksburg Shreveport & Pacific Ry. Co.— 

ep Rene ne a $2.50 

5% preferred (s-a)____~- $2.50 
Virginia Coal & Iron Co. $1 
Virginia Iron Coal & Coke— 

4% convertible preferred (quar.)_.--~--- 7-30 
Virginian Ry., 6% preferred (quar.)_--~---~-- 8- 1 
Vulcan Detinning Co. 

Common ; 

7H prétetved (Quas.) ..2.--cccee neues 10-20 
Ware Ame: Mines, Lid,...............-...4+ 3f 9-10 
Warren Brothers Co., $2.50 class B (quar.) 8- 1 
Washington Gas Light Co., common (quar.) 8- 1 

56.56. Sreserres * (GUAT. ) on ee onions 6-10 

pase prenerren (HRS. ) «onc eee 8-10 
Waterloo, Cedar Falls & Northern RR 10-15 
Wayne Knitting Mills (quar.)_--.------.--_ 10- 1 
Wellington Fire Insurance Co. (s-a) 8-16 
Wellington Mills (irreg.)_....._.___-__.-__ . 8- 1 7-20 
Wellman Engineering Co.__.___--_._------~_~ 9- 1 8-17 
Wentworth Mfg. Co. (quar.)_-----.----- —— 8-20 8- 1 
Wesley Mason Mills, Ltd.— 

$%% preferrec (quar.) ............... B- 1 
West Mickigan Stee] Foundry 

1% prior preferred (quar.)~--..--..-.~.. 8-1 
West Penn Electric Co. 

ae ee CE i ence crn neitocbenintos 8-15 

OS Ear 8-15 
West Point Mig. Co. (quar.)____._____.-___. 8- 1 

8-15 
8- 1 
8- 1 


9-28 
9-28 
7-22 


9-20 
12-22 
7-15 


9- 1 
12- 1 
7-15 
9- 1 


9- 8 
9- 8 
8-19 


$1.25 9-10 
$125 12-10 

50c 8- 1 
t15e¢ 9-15 


10- 1 
10- 1 
9- 1 


6-30 
7-15 


9- 9 
10-10 
8-10 
7-15 
7-15 
7-25 
7-25 
10- 1 
9-16 
8-11 


9-20 


1$1.37% 
17T'ec 
$1.50 
$1.75 
75¢ 


$1.12%% 
25c 


7-15 
7-15 
7-18 
7-18 
7-15 


8- 1 
7-15 


7-20 





West Virginia Pulp & Paper 
4%2% preferred (quar.) --.-..--.— —o 
Westchester Fire Insurance Co. (quar.)_.-~ 
Western Insurance Securities Co.— 
ee. Gee Be SPONGE jaemewneennninne 62%ec 
Western Light & Telephone Co.— 

ES ee a eee 31'%4c 8- 1 
Western Pacific RR., common (quar.)__---~~ 75¢c 8-15 

5% preferred A (quar.) va $1.25 8-15 

SW pretested A: (QUuarl.) .<ncctemintin wee $1.25 11-15 

SR ee ees $1.25 2-15-50 
Western Tablet & Stationery Corp. 

SS pebieosred AQGRC Dib. new ensece $1.25 10- 1 
Westminster Paper Co., Lid., class A (quar.) %12%c 7-31 

Class B t2%c 7-31 
Westmoreland, Inc. (quar.)_------------~-.- 25c 10- 1 
Westmorelend Coal Co.__-_ $1 9-15 
Weston Electric Instrument (quar.) _-------- 50c 9- 9 
Wheeling & Lake Erie Ry.— 

5 ae een $1 8- 1 
White Sewing Machine, common 8- 1 

$2 prior preferred (quar.) .................. 8- 1 
1 


$4 convertible preferred (quar.) 8- 
Wilbur-Suchard Chocolate Co.— 

$5 preferred (quar.) Slhicads inns B ; 8- 1 
Wilcox Oi] Co.. common (quar. )__- 8-15 
Wilson Lines, 5% Ist pfd. 8-15 
Wisconsin Electric Power 

@% preferred (quar.) 
Wisconsin Public Service, 5% 
Wood (Alexander & James) 

7% 1st preferred (accum.) 
Woolworth (F. W.) Companv 
Woolworth (F. W.) & Co., 

GOsGinary (interim) ........-- 
Wrigley (Wm.), Jr., Company— 

INE, SEINE D ices: cicecetinsts disite thctedineetitbadthducbanie 
poo & @ lh: UR. ee eee ree 
Yellow Cab Co.— 

6% convertible preferred 
BR ES SS Se 
Youngstowr Sheet & Tube -..-......-..... 
Yuba Consolidated Gold Fields, 
Zellers, Ltd., 

iy RES a ee oe 

B®. Preterted (HUGE. ) un nccectcsiniccenne 


7-31 
8- 1 


- 3. 8- 2 
(quar.) 9- 1 
Ltd.— 

§-22 


8- 1 


 , 7-30 
&- 1 
9-15 
Inc._. g - 


t31¥%c 


*Transfer books not closed for this dividend. 

+Payable in U. S. Funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7%. 

a Less British income tax. 

d Less 3% Wisconsin dividend tax. 

x Less 30% Jamaica income tax. 


General Corporation and 
Investment News 


(Continued from page 12) 


the company said, it will be entitled, without charge, to use a total 
ef 405 billion cubic feet of water, if made available by the City, 
at a rate of 8.1 billion cubic feet per year. The contract provides 
for payments for water used in excess of this amount. 

The proposed contract, the company explained, was drawn up in 
anticipation of settlement of certain claims against the Cittv for 
“loss, damage and expenses’’ resulting from the City’s diversion 
of water from the watershed of the Delaware River. Following q 931 
U. S. Supreme Court decree which upheld the City’s right to divert 
this. water, but limited the amount and nature of the aiversion. the 
City instituted condemnation proceedings against RocKland Light 
and. others for acquisition of property necessary for operation of the 
“Delaware Project.’’ 

Rockland Light the Declaration continues, as an owner of sites 
both developed and undevcloped on streams ‘‘which have been ren- 
dered useless for hydroelectric purposes,” subsequently filed claims 
against the City.—V. 169, p. 2319. 





Rocky Gorge Woolen Co., South Berwick, Me.—To Be 
Sold at Auction— 


The real estate, machinery and equipment of this company, in 
liquidation, will be sold at auction on the premises on Aug. 2, 1949, 
at 11 am. (EDT), through Samuel T. Freeman & Co., auctioneers, 
Boston, Philadelphia and New York. *The real estate contains about 


76,000 square feet of floor space in brick and frame manufacturing 
buildings. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


Period End. June 30— 1949—-Month—1948 1949—6 Mos.— 1948 
, $1,168,236 $1,182,540 $6,671,038 $6,579,529 


—V. 169, p. 2647. 


SKF Industries, Inc.—Enlarges Facilities for Retainer 
Production— 

The corporation on July 13 announced expansion of its plant at 
Shippensburg, Pa., to provide additional] facilities for the production of 
anti-friction bearing retainers. 

The enlarged facilities, John Lawrence, Factory Manager, stated 
will enable the company to take over a substantial portion of work 


now subcontracted and to bring the bulk of retainer production unde 
direct supervision. ‘ 

“This arrangement, which has been under consideration for some 
time, also will permit the company, in a period of declining business 
being experienced by industry generally, to maintain a more constant 
level of employment,”’ he said. 

The Shippensburg plant, opened in September, 1947, and employing 
approximately 160 persons, now produces about 65% of the company’s 
retainer needs. Present plans call for the central Pennsylvania plant 
to manufacture from 80% to 85% of the retainers by the end of 1949. 

Work is under way on two additions to the plant, Mr. Lawrence 
said. These are to provide larger quarters for tool and die and stamp- 
ing operations and increased storage space for dies and raw materials. 
—vV. 169, p. 1819. 


St, Joseph Light & Power Co.—Bonds Offered—Public 
offering of $4,750,000 first mortgage bonds, 3% series 
due 1979 was made July 21 by Halsey, Stuart & Co. Inc. 
(as sole underwriter) at 102%% and accrued interest. 


The issue was awarded July 19 on a bid of 101.729. Other bids for 
the bonds as 3s were: Otis & Co., Inc., 101.0599; Smith, Barne} & Co., 
Glore, Forgan & Co. and Blair & Co., Inc. (jointly), 100.7955; Union 
Securities Corp., 100.67999; White, Weld & Co., 100.63; Equitable 
Securities Corp., 100.429. 

Dated July 1, 1949; due July 1, 1979. Bonds will be redeemable 
prior to maturity, in whole at any time or in part from time to time, 
at the option of the company on at least 39 days’ published notice 
at the optional redemption prices, the initial optional redemption price 
being 105.25; bonds will also be redeemable on like notice in part 
from time to time through the operation of the sinking fund at the 
sinking fund redemption prices, the initia] sinking fund redemption 
price as of July 1, 1951, being 102.30; plus interest in each case. 

PURPOSE—Company proposes to apply the proceeds to finance in 
part the construction. and acquisition of additional property, consisting 
principally of electric production facilities and to a lesser extent of 
electric transmission and distribution facilities, industria] steam facili- 


ties, extensions of gas mains and services and additional transporta- 
tion equipment. 


SALE OF ADDITIONAL COMMON STOCK—Company has amended 
its articles of incorporation to change its authorized common stock 
from 45,000 shares ($100 par) to 500,000 shares of common stock 
(no par). The amendment reclassified the 40,409 outstanding shares 
of the company’s common stock into 212,579 shares of commen stock, 
and such 212,579 shares have been issued to Continental Gas & 
Electric Corp., the company’s parent and owner of its entire out- 
standing common stock. The 212,579 shares of common stock have 
been recorded on the company’s books at a stated value of $4,040,900. 
Continenta] has agreed to purchase, at or before the sale of the new 


bonds, 105,213 additional shares of the company’s common stock for 
$2,000,000 cash. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
First mortgage bonds: 
254% series due 1976 {$3,639,000 
2%2% series due 1976_- . 972,000 
3% series due 1979 | 4,750,000 
Class A preferred stock— 
5‘, cumulative ($100 par) 


25,000 shs. 12,553 shs, 
Common stock (no par)_-_ 


: 500,000 shs. 317,792 shs. 

The amount of bonds-of all series which may at any one time be 
outstanding is unlimited except that additional bonds are issuable only 
in accordance with the restrictions contained in the mortgage and 
the aggregate principal amount outstanding may not exceed the amount 
at the time permitted by law. 

HISTORY AND BUSINESS—Company was organized 
Nov. 8, 1895. Corporate existence is perpetual. 
All of the common stock of the company is owned by Continental 
Gas & Electric Corp., a subsidiary of United Light and Rvs. 

The company is an operating public utility engaged in the produc- 
tion, transmission, distribution and sale of electric energy, in the 
operation of passenger transportation facilities, in the production, 
distribution and sale of steam for heating and industrial purposes and 
in the distribution and Sale of butane gas. For the calendar year 
1948, 66.18% of gross operating revenue was derived from electric 
operations, 18.14% from transportation operations, 14.99% from steam 
operations and 0.69% from gas operations. Company’s operations are 
wholly within the State of Missouri and the city of St. Joseph is the 
largest city served. 

The territory served with electric energy 
Joseph and environs, 36 other 


in Missouri 
It has no subsidiaries. 


includes the city of St. 
incorporated communities, as well as 
unincorporated communities and rural territory in northwest Mis- 
souri. The area served contains approximately 2,310 square miles. 
The entire territory served has a present population, estimated by the 
company on the basis of the 1940 census, of approximately 150,000, of 
whom approximately 88,000 are located in St. Joseph and environs. 
At Dec. 31, 1948, the company served approximately 36,900 customers, 
of whom approximately 24,100 were located in St. Joseph and environs, 
approximately 9,000 in other communities and approximately 3,800 in 
the intervening or adjacent rural territory. Comvany now furnishes 
electrical energy at wholesale to three rural electric cooperatives, to 
one non-affiliated electric company, to one affiliated electric company 
and to one muncipal distribution system. 

For the year 1948, 31.28% of the electric operating reven’- of the 
company was derived from sales to residential customers, 5.60% from 
sales to rural residential customers, 28.53% from sales to commercial. 
customers, 27.47% from sales to industrial customers and 7.12% from 
miscellaneous sources.—V. 170, p. 112. 


(D. A.) Schulte, Inc.—New President, Etc — 


H. Cornel! Smith has been appointed President, succecding Louis 
Goldvogel who will become Chairman of the board to replace George 
Wise. Mr. Wise will beconiec Chairman of the Executive Committee. 
These changes will be effective as of Sept. 1, 1949. Mr. Smith, 
Since 1948, has been Managing Director of Qual'ty Reta:iers, Inc., a 
men's wear chain with 42 stores from coast to coast. : 
" Mr. Smith disclosed that greater emphasis on the sale of haber- 
dashery, and possible later addition ct men’s suits, hats and outwear, 
is being planned for the Schulte firm’s 186-stcre chain.—V. 170, p. 11. 


(Joseph E.) Seagram & Sons, Inc.—Trustee— 
The Bankers Trust 'Co., New York, N. Y., has been appointed trustee, 
paying agent and registrar for $50,000,000 25-year 3% debentures due 
June 1, 1974. For offering, see V. 170, p. 11. 
Sears, Roebuck & Ce.—June Sales Decline— 
Period-End. June 30— 1949—-Month—1948 1949-5 Mos.— 1943 
S$ 


| See ae Go 


‘ $ $ $ . 
_~-.------ 193,610,531 203,537,916 878,708,717 935,292,547 
—V. 169, p. 2648. : 


Shoe Corp. of America (& Wholly-Owned Subs.)— 
Period End, June 30— 1949—Month—1948 1949-6 Mos.— 1948 
8 PS ae $2,972,868 $2,976,990 $15,953,056 $15,351,417 
Retail. units in operation on June 30, 1949, totaled 329, against 


319 a year before.—V. 169, p. 2533. 


Socony-Vacuum Oil Co., Inc.—Builds New Wharf— 


A new wharf for unloading tankers is being installed by this com- 
pany at its bulk terminal on the Hudson River at Albany, N. Y., and -is 
schedu'ed for completion about the middle of September, it was ah- 
nounced on July 19. In addition, the river bed is being dredged to 27 
feet at the wharf to facilitate the tankers’ movements. 

The wharf replaces two breasting barges used previously and will 
be 50 feet long by 25 feet wide.—V. 170, p. 112. 


Solar Manufacturing Corp.—Court Accepts Bid— 


Federal Judge Guy L. Fake in Newark, N. J.. on July 19 accepted 
a bid by the Sprague Eléctric Co. of North Adams, Mass. for assets 
of the hankrupt Solar Manufacturing Corp. The bid was $525,090 and 
Solar reorganization trustees asked approval of it. 

AsSets sold did not include cash, accounts receivable, the Bayonne, 
N. J.. plant and a lease on the Paterson, N. J., plant. The Trane*r 
Holding Co. of Newark hid successfully $7,100 for the Bayonne real 
estate.—V. 170, p. 112. 
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South Jersey Gas Co.—Earnings Statement— 


6 Months Ended June 30— 1949 1948 
I NNN ee $1,864,685 $1,787,849 
*Expenses including fixed charges and taxes__ 1,743,975 1,721,502 
I a rg 120,710 66,347 
Number of common shares_____________ 550,319 550,319 
Barnings per common share..............__ $0.22 $0.12 


*Includes provision for Federal] income tax.—V. 169, p. 538. 


Southern Bell Telephone & Telegraph Co.—Earnings 
' Period End. May 31— 1949—Month—1948 1949—5 Mos.—1948 








$ $ $ $ 
Operating revenues... 20,664,182 17,509,266 101,346,745 85,158,942 
Uncollectible oper. rev._ 87,412 68,667 389,839 317,002 
Operating revenues... 20,576.77 17,440,599 100,956,906 84,841,940 
Operating expenses___-__ 15,767,586 14,066,435 78,008,918 69,139,532 
Operatiuag taxes _______ 2,557,030 1,651,700 12,514,904 &, 108,542 
Net oper. income____ 2,251,354 1,522,464 10,633,054 6,914,066 
Net after charges______ 1,826,369 1,107,223 8,542,799 4,831,841 


—V. 169, p. 2757. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended July 13, 1949, 
totaled 3,035,000 Kwh., as compared with 3,091,000 kwh. for the 
corresponding week last year, an increase of 0.1% .—V. 170, p. 246. 


Southern New England Telephone Co.—Offering Com- 
pleted—The company has announced that the offering of 
400,000 shares of additional capital stock (par $25) had 
been successfully completed. Stockholders subscribed 
for 99.3% of the stock by the exercise of rights, and the 
few remaining shares were disposed of. 


EARNINGS FOR MAY AND FIRST FIVE MONTHS 
Period End. May 31— 1949— Month—1948 1949—5 Mos.—1948 








Operating revenues ____ $4,237,873 $4,074,040 $20,744,594 $19,971,976 
Uncollectible oper. rev._ 8,435 8,273 44,139 33,430 

Operating reyenues__ $4,229,433 $4,065,767 $20,700.455 $19,938,546 
Operating expenses____ 3,236,010 3,134,466 15,771,689 15.269.858 
Operating taxes________ 442,142 403,442 2,212,439 2,052,010 

Net oper. income____ $551,286 $527,859 $2,716,327 $2,616,678 
Net after charges______ 449,427 436,310 2,201,172 2,203,252 


-—V. 170, p. 112. 


Southern Ry.—Estimated Gross Earnings— 


Period— —Week Ended July 14— —Jan.1 to July 14— 
1949 1948 1949 1948 
$ $ $ $ 
Gross earnings ______-- 5,146,371 6,171,352 155,091,310 172,728,328 


—V. 170, p. 148. 


Southern Union Gas Co.—Debentures Sold— 

E. H. Rellins & Sons, Inc., have announced 
$3,679,464 3%‘ sinking fund debentures due 
been oversubscribed and the bocks ciosed. 


Merger of Texas Public Service Approved— 


At spec:al meetings of Texas Public Service Co. and Southern Union 
Gas Co. held in July stockholders approved the merger of the two 
compcnies into Southern Union Gas Co. See also V. 170, p. 246. 


that the offering of 
July 1, 1964, had 


Southwestern Bell Telephone Co.—Earnings— 
Period End. May 31— 1949—Month— 1948 1949—5 Mos.—1948 
$ 











$ $ $ 
Operating revenues __-_ 21,670,152 18,622,096 107,132,704 90,060,390 
Uncollectible oper. rev._ 83,285 66,754 411,527 334,231 
Operating revenues __ 21,586,867 18,555,342 106,721,177 89.726,159 
Operating expenses__.___ 16,794,598 15,465,338 87,698,656 73,003,162 
Operating taxes_______ 2,601,524 1,841,969 11,295,778 9,759,747 
Net oper. income____ 2,190,745 1.248.035 7,726,743 6,963,250 
Net after cherges______ 1,701,052 831,085 5,451,586 5,173,603 


—V. 170, p. 12. 
~~ 


Southwestern Gas & Electric Co.—Paying Agent— 


The Bankers Trust Co., New York, N. Y., has been appointed New 
York paying agent for $4,500,000 first mortgage series ‘‘C,’’ 3% bonds 
due June 1, 1978.—V. 170, p. 12. 


Spiegel, Inc. (& Subs.)—June Sales Lower— 


Period End. June 20— 1949—Month—1948 1949—-€ Mos.— 1948 


a $9,396,291 $10,256,398 $55,464,701 $59,714,202 
—V. 169, p. 2534. 


Standard Factors Corp.—Earnings— 
Quarter Ended Mar. 31— 





1949 1947 1947 
Profit before Fed. inc. taxes______ $43,542 $64,174 $62,182 
Federal income taxes__..__________ 16,600 24,500 24,400 
Se err Oe eae $26,042 $39,674 $37,782 
Common shares outstanding------- 250,500 233,600 205,400 
Earnings per common share_____-_- $0.07 $0.14 $0.15 


— 


V. 170, p. 246. 


Standard Oil Co. (Indiana)—Listing of Stock— 


This company has filed an application to list 15,284,793 shares of 
its capita] stock on the San Francisco Stock Exchange. It is ex- 
pected that the stock will be admitted to the list shortly. 

Dr. Robert E. Wilson, Chairman of the Board of Directors, stated 
that the stock was being listed to provide a regional market place for 
the increasing number of’ stockholders on the Pacific Coast. The 
company, which has paid dividends every year for the past 55 years, 
has approximately 97,000 stockholders, many of whom reside in the 
21 Western states.—V. 169, p. 2687. 


Standard Oil Co. (New Jersey)—Trustee— 


The Bankers Trust Co., New York, N. Y., has been appointed trustee 
for $156,000.000 25-year 234% debentures due July 15, 1974. See 
offering in V. 170, p. 246. 


Sterchi Bros. Stores, Inc.—Sales Decline— 


Period End. June 30-— 1949—Month—1948 1949—4 Mos.— 1948 


Sales --------. $1,081,547 $1,148,086 $4,114,850 $5,249,871 
—V. 169, p. 2688. 


Sterling Drug, Inc.—Unit Uses Own B-Naphthol— 
Hilton-Davis Chemical Co. Division, Cincinnati, has now made 
its first batch of colors using its own Beta-Naphthol produced in 
the newly completed $1,500,000 plant on the factory site on Langdon 


Farm Road, Cincinnati, Ohio, James F. Thompson, Vice-President 
Se Drug Inc., in charge of the division, announced on 
uly 14. 

Mechanical difficulties, necessitating modification of equipment, 


ceveloped during test runs that started last April, Mr. Thompson said. 
They are being gradually eliminated, however, and the plant should 
be in full production by October. 


Markets Improved Product— 


The Hilton-Davis Chemica] Co. Division now marketing a new 
series of flushed colors for printing ink manufacturers with improved 
flow and working qualities, according to Nelson 8S. Knaggs, Vice- 
President in charge of sales.—V 


is 


169, p. 2426. 


Sumter Textile Mills (S. C.)—Machinery Sold— 
The machinery of this company was sold at public auction held 


‘at Sumter, it was reported recently. Merrill Fabrics of New York, 


which had a mortgage of $88,000 on most of the machinery, offered 
a bid of $43,500 fcr the machinery which was accepted. 

The company had been engaged in dyeing, printing and finishing 
of cotton piece goods.—(“‘American Wool and Cotton Reporter.”’) 


Telfair, Stockton & Co., Inc.—Dividend Paying Agent 
The United States Trust Co. of New York has been appomted divi- 
Gend paying agent of the $4 par value common stock.—V. 163, p. 2016. 


Texas Power & Light Co.—Definitive Debentures— 


Definitive 3% sinking fund debentures due April 1, 1973, with 
coupon No. 3 due Oct. 1, 1949, and all subsequently maturine coupons 
attached, are now avai.eble against surrender of outstanding tem- 
porary debentures cat the Guaranty Trust Co. of New Yorks, 140 
Broadway, New York, N. Y.—V. 170,-p. 248. 


Texas Public Service Co.— Merger— 
See Southern Union Gas Co. above.—V. 170, p. 248. 


Torrington Co.—Buys Los Angeles Firm— 


This company has purchased the assets and business of the Burden 
Co., of Los Angeles, Calif., it was announced on July 19. The purchase 
price, a spokesman said, was about $185,000 


S. W. Farnsworth, President of the Torrington Co., said the purchase 
Was Made to promote sales of company products in the southwestern 
United States. He said that a wholly-owned subsidiary—the Torrington 
Manufacturing Co., Burden division— had been formed to carry on 
this business.—V. 167, p. 476. 


Transcontinental & Western Air, Inc.—Reports Heav- 
iest Traffic in History— 


A record-breaking month, the biggest in its history, was announced 
by Trans World Airline as it celebrated the 20th Anniversary of its 
first transcontinental air passenger service, inaugurated July 8, 1929. 

In June, according to figures released July 13, TWA flew 101,740,011 
revenue passenger miles domestically and 30,424,477 internationally. 
This was the first time in the company’s history that domestic traffic 
exceeded the 100-million-mile mark. 

Best previous months were May, 1949, for the domestic system when 
88,222. 897 revenue passenger miles were flown and September, 1948, for 
the international system with 28,427,000 revenue passenger miles. 

The passenger load factor was 74% for domestic flights and 70.4% 
for international flights. On both domestic and international routes, 
99.8% of al] scheduled mileage was completed.—V. 169, p. 2689. 


Tucker Corp.—Original Distributors Form Organiza- 
tion— 


Distr:butors and dealers who hold franchises with the corporation 
met in Chicago July 18 and formed the National Tucker Distributors 
and Dealers Association, Inc., as a non-profit organization. 

Seven hundred original Tucker distributors and dealers from all 
sections of the country represented at the meeting voted on a plan 
to reorganize the Tucker Corp. and produce the Tucker car. 

George A. Schmidt of Chicago, elected President, announced that 
temporary headquarters would be opened at 2527 North Western Ave- 
nue, Chicago. 

The following were elected as Vice-Presidents: James F. Pigg, Dallas, 
Tex.; Henry Tobe, Boulder, Colo.; Martin S. Jaeger, Philadelphia, Pa.; 
Robert J. Kelley, Los Angeles, and Caud C. Carling, Charlotte, N. C. 

James Inglimo of Chicago was elected Secretary, and George Vrous- 
touris, Chicago, Treasurer.—V. 170, p. 148. 


Union Bag & Paper Corp.—Stock Options— 


Options to purchase 5,200 capita] sheres were exercised in June at 
$20 per share. Of these, Alexander Calder Jr. purchased 200 shares. 
There were options outstanding to purchase 46,000 shares on June 17. 
—V. 169, p. 2321. 


United Aircraft Products, Inc.—Merchandising Agree- 
ment— 


John M. Meyers, President, on July 19 announced that this corpo- 
ration, manufacturer of spun aluminum cake and muffin pans, will 
merchandise its line through-more than 200 super markets operated 
by the Grand Union Corp. 

The line, which comprises. 15 items retailing on a fair trade basis 
from 15 cents to $1.59, has been successfully pre-tested in super 
markets operated by another well-known grocery chain, Mr. Meyers 
reported. He said the super-market organizations agreed to display 
the cake and muffin tins near food and cake mixers because of its 
“direct tie-in value.’’—V. 168, p. 2734. 


United Electric Coal Companies—Omits Extra Div.—. 


The regular dividend of 25 cents per share was declared on July 15 
by the directors, payable Sept. 9, 1949, to steckholders of record Aug. 
24, 1949. 

During each of the last four quarterly periods, a 25-cent regular 
dividend was supplemented by a 25-cent extra, but the directors felt 
because of existing labor conditions in the coal industry that no 
extra shou:d be paid at this time.—V. 170, p. 12. 


U. S. Rubber Reclaiming Co., Inc.—Files With SEC— 


The company on July 29 filed a letter of notification with the SEC 
for $100,000 5‘- notes, 1,000 options tc purchase 15,000 shares of con- 
vertible cumulative preferred stock and 15,COO shares of convertible 
cumulative preferred stock. Notes will be offered at par and interest 
for subscription by stockholders ant Ladenburg, Thalmann & Co. 
and Milton Dammann, as vwnderwriters, will purchase and hold as 
investment any notes not taken by stockholders. Each $100 unit will 
carry an option to purchase 15 shares of convertible cumulative pre- 
ferred stock at $6 per share. Subscriptions to note are payable before 
3 p-m., Aug. 15, next. Proceeds will be used for working capital.—- 
V. 168, p. 256. 


United States Steel Corp.—Strike Called Off— 


The “Big Three’ among the nation’s basic steel producers capitulated 
on July 15 to President Truman's 60-dav truce proposa]) and the 
threatened steel strike, which was scheduled for midnight of July 15, 
was called off. 

The dispute, which immediately involves 500,000 employees of the 
GO basic stce] producers, now goes before the three-man fact-finding 
board named by President Truman. This board w.l] investigate the 
issues for 45 days and then make recommendations for a settlement. 
The recommendat ons, however. are not to be binding. The board will 
open hearings in New York City on July 28. 


Unit Announces Changes in Personnel— 


O. L. Pringle has been elected Vice-President in charge of sales and 
Laurence S. Dah! has been elected Vice-President in charge of opera- 
tions of Columbia Steel Co., a subsidiary, etiective Aug. 1, it is an- 
nounced by Alden G. Roach, Fresident oi this un-t. 

Mr. Pringle has served as Vice-Prerident in charge of operat’ons of 
Columbia Steel Co., since 1938, and will fill the position left vacant by 


the recent ceath of Frank B. Delong. 
Mr. Dehl comes to Columbia trom Carnegie-Illinois Stcel Corp., an- 
other subsidiary. He has been General Superintendent of Carnegie- 


Dlinois operations in the Youngstown, Ohio, district since 1947. 
Unit Buys Orange, Texas, Shipyard Facilities— 
See Consolidated Western Steel Corp. above.—V. 170, p. 149. 


Vacuum Foods Corp.—New Purchase Plan— 


A new citrus purchasing plan which guarantees orange growers a 
minimum price of $1 a box and includes regular advance monthly 
payments to aid in financing crops is to be put into effect immediately 
by this corporation, it was announced on July 13. Present plans call 
for the purchase of 10,000,000 boxes this year by the company.— 
V. 169, p. 2689. 








Walgreen Co.—June Sales Decline— 
Period End. June30—  1949—Month—1948 9—-6 Mos.—1948 


194 
0 EG ae: MR $12,981,770 $13,202,759 $77,915,704 $77,704,308 
—V. 169, p. 2689. 


Waltham Watch Co.—New Voting Trust Ctfs. Listed— 


The voting trust certificates for the new $1 par value common stock 
were admitted to dealings on the New York Curb Exchange on @ 
when-issued basis at 11 a.m. on July 15. 

Under the plan of reorganization confirmed June 10, holders of its 
convertible 5% income debentures due May 1, 1975, will receive im 
exchange for each $4 face value of debentures voting trust certificates 
for one share of new common stock. The holders of the present 
common stock will receive for each 10 shares held voting trust cer- 
tificates for one new common share plus a warrant entitling them 
to subscribe at $1 per share for voting trust certificates for an addi- 
tional share of new common for a nine-month period.—V. 170, p. 248. 


Warren Petroleum Corp. (& Subs.)—Earnings— 





9 Months Ended March 31— 194% 1948 
Net sales Aled SOURRROS....c-~.402 io ewe non en $73,501,397 $59,229 564 
Net. profit after charges..........=.-..---..= 9,388,203 9,748,524 
Federal and state income tuxes_-___--~------~-- 3,080,000 2,190,000 

TU I ii i ain ccm collieries tip hicicecabelineg 436,308,203 $6,558,524 
Number of common shares._-.----~~-..-.------- 1,699,450 1,699,450 
Earned per commen share___-----_---------~-- $3.71 *$3.77 


*After dividend requirements on preferred stock then outstanding. 
tNet income is after giving effect to a $510,867 write-down of product 
inventories during the quarter because of a decrease in the market 
value of products manufactured and marketed. 

NOTE—This report excludes earnings of Devonian Oil Co., in which 
Warren has a 75% interest.- 


Agreement With Insurance Firm Extended— 


The corporation extended from May 3 to Nov. 2 the agreement 
whereby the Mutual Life Insurance Co. will purchase the remaining 
$1,275,000 of equipment trust ceri‘ficates. Mutual has purchased 
$2,199,205 of certificates under the Dec. 27, 1948, agreement.— 
V. 170, p. 149. 


Warren (Ohio) Telephone Co.—Files With SEC— 

The company on July 5 filed a letter of notification with the SEC 
for 3,000 shares (no par) $5 dividend preferred stock, to be offered 
at $100 a share without underwriting. Proceeds will be used toe 
help capitalize $587,226 worth of hitherto uncapitalized expenditures. 
—V. 134, ». 2722; V. 137, p. 1938. 


Washington Water Power Co.—Bank Loan— 

‘The company has requested SEC authorization to borrow $4,500,000 
from certain banks located in the State of Washington. The funds 
would be used to repay an outstanding $1,965,000 note and to carry 
out the company’s construction program. The borrowings,’ which 
would be represented by notes bearing interest at from 2% to 2%% and 
maturing Nov. 1, 1950, would be made from time to time from Aug. 1, 
1949 to Nov. 1, 1950.—V. 170, p. 48. 


West Penn Electric Co.— Weekly Output— 

Power output of the electric properties of this company for the 
week ended July 16, 1949 totaled 91,555,500 kwh., a decrease of 
9.00% over the output of 100,562,000 kwh. for the corresponding 
week of 1948.—V. 170, p. 249. 


Western Air Lines, Inc.—Director of Research Resigns 

Harry E. Karst, Los Angeles, Calii., has resigned as Director of 
Research for this corporaticn to join Gotch and Crawford as the 
aviation consulting firm’s Rocky Mountain and Pacific Coast repre- 
sentative, it was announced on July 18.—V. 170, p. 249. 


Western Auto Supply Co.—Sales Decline— 
Period Ena. June 30—- 1949— Month—1945 1949—6 Mos.—1948 
$10,371,000 $10,976,0G0 $52,769,000 $55,299,00@ 
*Combined retail] and whclesale sales. 
NOTE—Retai) units in operation at the end of June this year were 
265 compared with 261 a year earlier, June wholesale accounts this 
year were 2,241 compared with 1,983 a year ago.—V. 169, p. 2535. 


Western Condensing Co.—Earnings— 


Period Ended March 31— 1949 1948 
Net pestle 2... neste wus onees ssn $813,113 $679,307 
Earnings per common share._-~~------------- $2.38 $1.99 


—V. 169, Pp. 2322. 


Western Maryland Ry.—May Refund Bonds— 


The company is considering plans for the refinancing of its.$44,- 
277,000 of Mirst mortgage 4% -bonds,.due on Oct. 1, 1953, accerding 
to Eugene S. Williams, President. Mr. Williams on July 15 notified 
steckholders that the company has set aside $2,500,000 toward the — 
redemption of these bonds and has made some purchases in the 
open market. In addition, he said that some of the large holders 
of these bonds had been interviewed in an effort to ascertain how 
many bonds could be exchanged and retired at this time on terms 
acceptable to the company. If a sufficiently large amount of bonds 
would be exchanged voluntarily upon terms acceptable to the com- 
pany, said, stockholders would be called in a special meeting 
to approve the creation of a mortgage to secure the new bonds. 
In the event an insufficient amount of the bonds would not be 
exchanged, Mr. Williams hinted that it might be well to await the 
maturity of the bonds and refinance on the best terms possible.— 
V. 170, p. 149. 


William Penn Fire Insurance Co., Phila.—New Presi- 
dent, Ete.— 


Ralph FP. Gates, former Governor of the State of Indiana, has been 
elected President to succéed Joseph B. Simon, resigned. With the 
exception of P. H. Mell, Executive Vice-President, the entire board 
of directors resigned, including Mr. Simon, R. Sturgis Ingersoll, and 
Charles Denby. In addition to Mr. Mell the new board will include 
Mr. Gates, T. W. Tinkham, Vice-President and director of Doeskin 
Products, Inc.; F. L. Schott, President of Bartels Brewery, and P. 
Stephen Stahinecker.—V. 1638, p. 390. 


Wisconsin Public Service Corp.—To Sell Notes— 


The corporation has applied to the SEC for authorization to issue 
and sell notes in the total principal amount of $1,500,000 to several 
banks, the names of which are to be supplied by amendment. Pro- 
ceeds will be used for construction and other purposes. 

The SEC order gives interested persons until July 28 te request a 
hearing.—V. 169, p. 2465. 


(F. W.) Woolworth Co.—June Sales Lower— 
Period End. June 30— 1949—Month—1948 1949-6 Mos.— 1948 


$ $ $ $ 
$9108. 2b.2n058~<- 45,028 627 46,381,022 266,596,915 270,592,301 
—vV. 169, p. 2689. 


Worcester County Electric Co.—Financing Approved— 


Company has reccived SEC authorization to issue and sell, $5,500,000 
of first mortgage bonds, series A, due 1979. The bonds are to be 
offered for sale at competitive bidding July 27 which will determine 
the interest rate, offering price and underwriting terms. 

The company proposes to use the proceeds to pay off promissory note 
indebtedness and, to the extent that such proceeds exceed its note 
indebtedness then outstanding, to use such excess for additional 
construction or to reimburse its treasury for construction expenditures 
previously made.—V. 170, p. 249. 


York Corp.—Standby Agreement Extended— 


Expiration of the standby provicion of the agreement with New 
York and Philadelphia banks has been deferred to Oct. 15, 1949; the 
interest rate has been changed from 3%% to 3%, and the first 
payment of principal of the loan will be made on Jan. 15, 1950.— 
V. 169, p. 2322. 
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ALABAMA > 


Mobile, Alabama ; 
Bond Offering—H. G. Zeigler, 
City Comptroller, will receive 
sealed bids until noon (CST) on 
Aug. 3 for the purchase of $5,- 
000,000 not to exceed 344% in- 
terest coupon bonds, divided as 
follows: 
$1,580,000 tunnel revenue refund- 
ing and improvement bonds. 
Due on Nov. 1, as follows: 
$100,000 from 1950 to 1952 in- 
clusive; $110,000 in 1953 and 
1954; $120,000 in 1955 and 
1956; $130,000 from 1957 to 
1959 inclusive; $140,000 in 
1960 and 1961, and $150,000 
in 1962. 
3,420,000 tunnel revenue refund- 
ing and improvement bonds. 
Due on Nov. 1, 1978. 


Dated May 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(M-N) payable at the Irving 
Trust Co., New York City. The 
bonds at the time outstanding, 
which mature after Nov. 1, 1950, 
may be redeemed prior to their 
respective maturities. 
name the rate of interest, ex- 
pressed in a multiple of ¥% or 1/10 
of 1%. The approving opinion 
og Mitchell & Pershing, of New 
York City, will be furnished to 
the purchasers without cost. A 
certified check for $100,000, pay- 
able to the City, is required. 


ARIZONA 


Maricopa County School District 
No. 1 (P. O. Phoenix), Ariz. 
Bond Offering — James E. De 

Souza, Clerk of the Board of 

Supervisors, will receive sealed 

bids until 2 p.m. (MST) on Aug. 

15 for the purchase of $75,000 not 

to exceed 4% interest school 

bonds. 
nomination $1,000. Due $15 000 on 

July 1 from 1950 to 1954 inclusive. 

Interest J-J. A certified check for 

5% of the bonds, payable to the 

County Treasurer, is required. 


Maricopa County Sch. Dist. No. 69 


(P. O. Phoenix), Ariz. 


Bond Offering — James E. 


DeSouza, Clerk of the Board of 
County Supervisors, will receive 
sealed bids until 2 p.m. (MST) on 
Aug. 15 for the purchase of $13,- 
000 not to exceed 4% interest 
school coupon bonds. Dated July 
1, 1949. Denomination $1,000. Due 
$1,000 on July 1 from 1950 to 
1962 inclusive. Interest J-J. A 
certified check for 5% of the total 


amount of the bid, payable to the | 


County Treasurer, is required. 


CALIFORNIA 


Alemeda County, Livermore Sch. 
Dist. (P. O. Oakland), Calif. 
Bond Offering — G. F. Wade, 

County Clerk, will receive sealed 

bids until 10 a.m. (PST) on Aug. 2 

for the purchase of $326,000 not 

to exceed 5% interest school cou- 
pon or registered bonds. Dated 

Sept. 1, 1949. Denomination $1,- 

000. Due on Sept. 1, as follows: 

$13,000 from 1950 to 1973 inclusive 

and $14,000 in 1974. Principal 
and interest (M-S) payable at the 

Count? Treasurer’s office. Bid- 

ders to name the rate of interest, 

expressed in a multiple of % of 

1%. The approving opinion of 

Orrick, Dahlquist, Neff & Her- 

rington, of San Francisco, will be 

furnished to the purchaser with- 
out cost. A certified check for 
$3,500, payable to the County 

Treasurer, is required. 


Alturas, Calif. 

Bond Offering —E. E. Elliott, 
City Clerk, will receive sealed 
bids until Aug. 10 for the pur- 
chase of $182,000 water and sewer 


Bidders to. 


Dated July 1, 1949. De-| 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





bonds. These bonds 


June 14. 


Canada School District, Los 
Angeles County (P. O. Los 
Angeles), Calif. 
Bond Offering—Harold J. Ostly, | 
County Clerk, will receive sealed | 
bids until 9 a.m. (PST) on July 26 
tor the purchase of $239,000 not | 
to exceed 5% interest school 
oonds. Dated Aug. 1, 1949. De- 
nomination $1,000. Due on Aug. 1, 
as follows: $14,000 in 1950, and 
$15,000 from 1951 to 1965 inclu- 
sive. Principal and interest (F-A) 
payable at the County Treasurer’s 
oftice. Bidders to name the rate 
of interest, expressed in a multi- 
ple of %4 of 1%. These bonds were 
authorized at the election held on 
May 20. A certified check for 3% 
|of the amount of the bonds bid 
for, payable to the Chairman of 
the Board of Supervisors, is re- 
quired. 


| East Side Union High School Dist., 
Santa Clara County (P.O. San 
Jose), Calif. 
Bond Offering—Albert J Newlin, 
|County Clerk, will receive sealed 
bids until 11 a.m. (PST) on July 
25 for the purchase of $1,200,000 
not to exceed 5% interest school 
coupon or registered bonds. Dated 
Aug. 1, 1949. Denomination $1,000. 
| Due on Aug. 1, as follows: $50,000 
|from 1950 to 1954 _ inclusive; 
$65,000 from 1955 to 1959 inclu- 
sive; $75,000 from 1960 to 1964 in- 


were au-|tiple of % of 1%. 
thorized at the election held on | interest 





| clusive; $90,000 in 1965 and 1966, 
and $70,000 in 1967. Principal and 
interest (F-A) payable at the 
‘County Treasurer’s office. Bidders 
,to name the rate of interest, ex- 
pressed in a multiple of % of 1%. 

The approving opinion of Orrick, 
Dahlquist, Neff & Herrington, of 

'San Francisco, will be furnished 

| to the purchaser without cost. A 

| certified check for $5,000, payable 

ito the County Treasurer, is re- 


| quired. 


Fresno County School District 
(P. O. Fresno), Calif. 

Bond Sale—The $108,000 Amer- 
ican Union School District bonds 
offered July 12—v. 170, p. 49— 
were awarded to the Bank of 
America National Trust & Savings 
Association, of San Francisco, at 
a price of 100.008, a basis of about 
2.33%, as follows: 


$30,000 as 2%s Due on Aug. 1 
from 1950 to 1955 inclusive. 
78,000 as 2%4s. Due on Aug. 1 
from 1956 to 1974 inclusive. 
Additional Sale—The $114,000 
San Joaquin School District bonds 
offered on same date were 
awarded to John Nuveen & Co., 
of Chicago, at a price of 100.12, 
a basis of about 3.09%, as follows: 
$48,000 as 2%s. Due on Aug. 1 
from 1950 to 1957 inclusive. 
66,000 as 3%s. Due on Aug. 1 
from 1958 to 1968 inclusive. 
Dated Aug. 1, 1949. The second 
highest bidders were William R. 
Staats Co., and Dean Witter & 
Co., jointly, for $108,000 bonds, as 
2%4s, at a price of 100.04, and the 
Bank. of America National Trust 
& Savings Association, San Fran- 
cisco, for $114,000 bonds, as 3s, 
at a price of 100.17. 


Garden Sch. Dist. (P. O. Stockton) 
Calif ornia 

Bond Offering—R. E. Graham, 
| County Clerk, will receive sealed 
| bids until 10 a.m. (PST) on Aug. 1 
| for the purchase of $50,000 not to 
| exceed 5% interest school coupon 
or registered bonds. Dated Sept. 
| 15, 1949. Denomination $1,000. Due 
/on Sept. 15, as follows: $4,000 
oo 1950 to 1952 inclusive; $5,- 























00 from 1953 to 1956 inclusive, 
and $6,000 from 1957 to 1959 in- 
clusive. Bidders to name the rate 
of interest, expressed in a mul- 


(M-S) payable to the 
County Treasurer’s office. The 
approving opinion of 


Principal and; Due on Aug. 1 from 1950 to 1959 | 


inclusive. 
Additional Sale — The $30,000 


Orrick, | Trona Unified Sch. Dist. bonds of- | 


CONNECTICUT 


Middletown Housing Authority, 
Connecticut 


Note Sale—The $435,500 Series 


Dahlquist, Neff & Herrington, of | fered on same date were awarded | M-3 notes offered July 20—v. 
San Francisco, will be furnished. | to John Nuveen & Co., of Chicago, | 170, p. 250—were awarded to the 
A certified check for $2,500, pay-| as 2%4s, at a price of 100.35, a basis | Central National Bank & Trust 


ble to the County Treasurer, is_ 
required. 


Goleta Union School District, Santa 
Barbara County (P. O. Santa 
Barbara), Calif. 

Bond Offering —J. E. Lewis, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on Aug. 8 
for the purchase of $85,000 not to 
exceed 5% interest school coupon 
or registered bonds. Dated July 1, 
1949. Denomination $1,000. Due 
$5,000 on July 1 from 1950 to 1966 
inclusive. Principal and interest 
(J-J) payable at the County 
Treasurer’s office. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. These 
bonds were authorized at the elec- 
tion held on June 10. A certified 
check for 3% of amount bid, pay- 
able to the County Treasurer, is 
required. 


Grass Valley, California 

Bond Offering—Lois M.LeDuc, 
City Clerk, will receive sealed 
bids until 8 p.m. (PST) on July 
26 for the purchase of $398,000 
not to exceed 5% interest sewer 
coupon or registered bonds. Dated 
July 1, 1949. Denomination $1,000. 
Due on July 1, as follows: $10,000 
from 1950 to 1954 inclusive; $11,- 
000 from 1955 to 1959 inclusive; 
$12,000 from 1960 to 1964 inclu- 





sive; $13,000 from 1965 to 1969 in- 
clusive; $14,000 from 41970 to 
1974; $15,000 from 1975 to 1977 
inclusive; $17,000 in 1978, and 
$18,000 in 1979 and 1980. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of 4% of 1%. 
Principal and interest (J-J) pay- 
able at the City Treasurer’s of- 
fice. The approving opinion of 
Kirkbride, Wilson, Harzsfeld & 
Wallace, of San Mateo, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$5,000, payable to the City Treas- 
urer, is required. 


Herndon Sch. Dist., Fresno County 
P. O. Fresno), Calif. 


Bond Offering—-E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10:30 a.m. (PST) on 
Aug. 2 for the purchase of $15,000 
not to exceed 5% interest school 
bonds. Dated Sept. 1, 1949. De- 
nomination $1,000. Due $1,000 on 
Sept. 1 from 1950 to 1964 inclu- 
sive. Principal and interest (M-S) 
payable at the County Treasurer’s 
office. A _ certified check for 
$1,000, payable to the Board of 
Supervisors, is required. 


Moorpark Memorial Union High 
School District, Ventura County 
(P. O. Ventura), Calif. 

Bond Offering—L. E. Hallowell, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on July 
26 for the purchase of $75,000 not 
to exceed 5% interest school 
bonds. Dated June 15, 1949. De- 
nomination $1,000. Due on June 
15, as follows: $5,000 in 1950, and 
$10,000 from 1951 to 1957 inclu- 
sive. Principal and interest (J-D) 
payable at the County Treasurer’s 
office. A certified check for 3% 
of the bid, payable to the Chair- 


man of the Board of Supervisors, 
is required. 


San Bernardino County Sch. Dists. 
(P.O. San Bernardino), Calif. 


Bond Sale—The $38,000 Run- 





ning Springs Sch. Dist. bonds of- 
fered July 18—v. 170, p. 150—- 


of about 2.70%. Dated July 1, 
1948. Due on June 1, 1958. 


The second highest bidders 
were the Bank of America Na- 
tional Trust & Savings Associa- 
tion, San Francisco, for Running 
Springs Sch. Dist. bonds, as 3's, 
at a price of 100.31, and Bank of 
America National Trust & Sav- 
ings Association, San Francisco, 
for Trona Unified Sch. Dist. 
bonds. 


San Francisco (City and County), 
California 

Bond Offering—Harry D. Ross, 
City Controller, will receive 
sealed bids until Aug. 8 for the 
purchase of $11,050,000 bonds, di- 
vided as follows: 
$2,000,000 Street Imp., 1947 Series 

B bonds. 

1,500,000 municipal railway re- 
habilitation, 1947 Series B 
bonds. 

7,550,000 sewage treatment 
1948 Series A bonds. 


Smith River Union School District, 
Del Norte County (P. O. Crescent 
City), Calif. 

Bond Sale—The $62,904 school 
bonds offered July 12 were 
awarded to the Bank of America 
National Trust & Savings Asso- 
ciation, of San Francisco. 


Sonoma County, Sonoma School 
District (P. O. Santa Rosa), Calif. 

Bond Offering—Walter H. Na- 
gle, County Clerk, will receive 
sealed bids until 10:30 a.m. (PST) 
on July 25 for the purchase of 
$185,000 not to exceed 5% interest 
school bonds. Dated Sept. 1, 1949. 
Denomination $1,000. Due on Sept. 
1, as follows: $9,000 from 1950 to 
1968 inclusive, and $7,000 in 1969 
and 1970. Principal and interest 
(M-S) payable at the County 
Treasurer’s office. <A _ certified 
check for 10% of the bonds bid 
for, payable to the County Treas- 
urer, is required. 


Tulare County Sch. Dists., Calif. 


Bond Offering—Gladys Stewart. 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on July 
26 for the purchase of $20,000 
school bonds, divided as follows: 
$5,000 not to exceed 5% interest 

Elbow Sch. Dist. bonds. Dated 
April 1, 1947. Denomination 
$1,000. Due on April 1, as 
follows: $2,000 in 1951, and 
$3,000 in 1952. 

15,000 not to exceed 5% interest 
Alta Vista Sch. Dist. bonds. 
Dated Sept. 1, 1949. Denomi- 
nation $750. Due $750 on Sept. 
1 from 1950 to 1969 inclusive. 

Principal and interest payable 
at the County Treasurer’s office. 
A certified check for 5% of the 
amount of the bonds for each 
issue, payable to the Chairman of 
the Board of Supervisors, is re- 
quired. 


Woodlake, California 


Bond Offering—John R. Pursell, 
City Clerk, will receive sealed 
bids until 8 p.m. (PST) on July 28 
for the purchase of $121,000 not 
to exceed 6% interest sewage dis- 
posal system bonds. Dated Sept. 1, 
1949. Denomination $1,000. Due 
on Sept. 1, as follows: $6,000 from 
1950 to 1969 inclusive, and $1,000 
in 1970. Principal and interest 
(M-S) payable at the City Treas- 
urer’s office. 


were awarded to the William R. | authorized at the election held on 
Staats Co., of Los Angeles, as 3%s, | June 15. A certified check for 5% 


at a price of 100.10, a basis of |of the amount of said bonds, pay- thorized at the election held on 
about 3.23%. 


Dated Aug. 1, 1949. | 


able to the city, is required. 


These bonds were}! 


/Co., of Middletown, at 0.77% in- 
|terest, plus a premium of $11. 
|Dated July 25, 1949. Due on 
| Jan. 25, 1950. The second highest 
bidder was Salomon Bros. & 
| Hutzler, at 0.85% interest, plus a 
premium of $12. 


Orange, Conn. 

Bond Offering — Fred E. Ross, 
|'Town Treasurer, will receive 
| sealed bids at the office of Day, 
|Berry & Howard, of 750 Main 
Street, Hartford, until 2 p.m. 
(DST) on July 25 for the pur- 
chase of $484,000 school, Issue of 
1949 coupon bonds. Dated Aug. 1, 
1949. Denomination $1,000. Due on 
Aug. 1, as follows: $25,000 from 
1950 to 1953 inclusive, and $24,000 
from 1954 to 1969 inclusive. Bid- 
ders to name the rate of interest, 
expressed in a multiple of 1/10 
or % of 1%. Principal and inter- 
est payable at the New Haven 
Bank N. B. A., New Haven. Legal- 
ity to be approved by Day, Berry 
& Howard, of Hartford. A certi- 
fied check for $5,000, payable to | 
the Town, is required. 


Simsbury, Connecticut 
Bond Offering—Leland G. Hol- | 
comb, Town Treasurer, will re- 
ceive sealed bids at the office of | 
Day, Berry & Howard, 750 Main 
St., Hartford, until 2 p.m. (DST) | 
on July 26 for the purchase of | 
$600,000 school bonds, Dated June 
1, 1949. Denomination $1,000. Due 
$30,000 on June 1 from 1950 to 
1969 inclusive. The town shall | 
have the right at any time to re- | 
deem bonds maturing on and after | 
June 1, 1968, at par and accrued 
interest. Bidders to name the rate 
of interest, expressed in a multi- 
ple of 1/10th or % of 1%. Prinei- 
pal and interest payable at the 
Hartford National Bank & Trust 
Co., of Hartford. Legality ap- 
proved by Day, Berry & Howard, 
of Hartford. A certified check for 


$5,000, payable to the town, is re- 
quired. 


GEORGIA 


Athens, Georgia 

Bond Offering—A. G. Smith, 
City Clerk-Treasurer, will receive 
sealed bids until 11 a.m. (EST) on 
Aug. 11 for the purchase of $1,- 
000,000 244% school coupon or 
registered bonds. Dated July 1, 
1949. Denomination $1,000. Due 
July 1, as follows: $23,000 in 1950, 
$24,000 in 1951, $25,000 in 1952, 


$26,000 in 1953 and i954, $27,000 | 
in 1955 to 1957, $28,000 in 1958 and 
1959, $29,000 in 1960 and 1961, 
$30,000 in 1962, $31,000 in 1963, 
$32,000 in 1964, $33,000 in 1965, 
$34,000 in 1966, $35,000 in 1967 and 
1968, $36,000 in 1969, $37,000 -in 
1970, $38,000 in 1971, $39,000 in 
1972, $40,000 in 1973, $41,000 in 
1974, $42,000 in 1975, $43,000 in 
1976, $44,000 in 1977, $45,000 in 
1978, and $46,000 in 1979. Princi- 
pal and interest (J-J) payable at 
the Chase National Bank, New 
York City, or at the option of the 
holder at the National Bank of 
Athens, Athens. The approving 
opinion of Spalding, Sibley, Trout- 




















| man & Kelley, of Atlanta, will be 


\furnished to the purchaser with- 
jout cost. A certified check for 
| $20,000, payable to the city, is re- 


quired. (These bonds were au- 


May 24.) 
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IDAHO 


Little Wood River Irrigation Dist. 
(P. O. Carey), Idaho 

Bond Oftering — James Turn- 
bull, President of the Board of 
Directors, will receive sealed bids 
until 8 p.m. (MST) on July 30 
ior the purchase of $200,000 reser- 
voir bonds. 


ILLINOIS 


Chicago, Illinois 
Bond Sale — The $18,350 000 
bonas offered on July 21—-v. 170, 
p. 250—were awarded to a syndi- 
cate headed by Smith, Barney & 
Co., New York, for various cou- 
pons, at a price of 95.569, a net 


interest cost of about 1.874% to! 


maturity, as follows: 


$150,000 142% garage and repair 
‘ shop bonds. Dated July 1, 
1945 and due on Jan. 1 from 
1951 to 1956 inclusive. 
500,000 14%% garage and repair 
shop bonds. Dated Jan. 1, 
1947 and due on Jan. 1 from 
1951 to 1966 inclusive. 
3,500,000 14%2% electric street 
lighting system bonds. Dated 
Jan. 1, 1947 and due on Jan. 
1 from 1951 to 1966 inclu- 
sive. 
7,200000 1%% sewer bonds. 
Dated Jan. 1, 1947 and due 








. inclusive. 

5,000,000 144% street and alley | 
reconstruction and improve- 
ment bonds. Dated Jan. 1, 
1947 and due on Jan. 1 from 
1954 to 1966 inclusive. 

2,000,000 1%% (rate named in 
bid) voting machine bonds. | 





Dated Jan. 1, 1949 and due on 100.90, a basis 


Jan. 1, 1968. Optional at par | 
and acrued interest, in vary- 
ing amounts, beginning Jan. 
1, 1950. 

Syndicate Members — Associ- 
ated with Smith, Barney & Co. 
in the underwriting were the fol- 
lowing: Blyth & Co., Harriman, 
Ripley & Co., Inc., Lazard Freres 
& Co., Goldman, Sachs & Co., all 


of New York, The Illinois Com- | 


pany of Chicago, Lee Higginson 
Corp., Mercantile-Commerce Bank 
& Trust Co., of St. Louis, A. G. 
Becker & Co., of Chicago, R. W. 
Pressprich & Co., of New York, 
Equitable Securities Corp., First 
of Michigan Corp., of New York, 
Milwaukee Co., of Milwaukee, 
Graham, Parsons & Co., Eldredge 
& Co., Chas. E. Weigold & Co., all 
of New York, Boatmen’s National 
Bank, of St. Louis, Stern Bros. 
& Co., of Kansas City, Martin, 
Burns & Corbett, Bacon, Whipple 
& Coa., both of Chicago, Laurence 
M. Marks & Co., of New York, 
Kebbon, McCormick & Co., Blunt, 
Ellis & Simmons, both of Chi- 
cago, Field, Richards & Co., of 
Cleveland, Hannahs, Ballin & Lee, 
of New. York, Wheelock. & Cum- 
mins, of Des Moines, and Watling, 
Lerchen & Co., of Detroit. 


Freeport, Illinois 

Bond Sate—The $1,200,000 sew- 
er bonds offered July 18—v. 170, 

. 151—were awarded to the First 

ational Bank, of Chicago, L. F. 
Rethschild & Co., of New York, 
and the State Bank of Freeport, 
jointly, at a price of 100-31, a basis 
of about 1.57%, as follows: 


$900,000 as 1%s. Due on Dee. 1 
_ from 1951 to,1964 inclusive. 
300,000 as 1%s. Due on Dec. .1 
from 1965 to 1968 inclusive. 


Dated June 1, 1949. The second 
highest bidder was the Harris 
Trust & Savings Bank, Chicago, 
and Smith, Barney & Co., jointly, 
for $825,000 as 1\2s, and $375,000 
as 1%4s, at a price of 100.24, a 
basis of about 1.59%. 


Riverside, Illinois 

Bond Offering—Eugene P. Eck- 
mann, Village Clerk, will receive 
sealed bids until 7:30 p.m. (CST) 
on July 25 for the purchase of 
$350,000 sewerage revenue bonds. 
Dated Aug. 1, 1949. Due on May 
1, as follows: $10,000 from 1953 to 
1966 inclusive: $15,000 from 1967 
to 1976 inclusive, and $20,000 from 
1977 to 1979 inclusive. Bidders to 
mame the rate of interest, ex- 


4 


pressed in a multiple of % of 1%.|for 3% of the face value of the | 


The approving opinion of Chap- 
man & Cutler, of Chicago, to- 
gether with the printed bonds, 
will be paid for by the Village. 
A certified check tor $5,000, pay- 
able to the Village President, is 
required. 


pe ia Springfield, Illinois 

sond Offering—M. M. Smith, 
City Clerk, will receive sealed 
bids until 10 a.m. (CST) on Aug. 
< i10r wie purchase ot $550,000 wa- 
ter revenue, Series of 1949 bonds. 
Dated July 1, 1949. Denomina- 
tion $1,000. Due on July 1, as fol- 
lows: $50,000 in 1960; $85,000 in 
1961 and 1962; $150,000 in 1963, 
;}and $180,000 in 1964. Principal 
and interest payable at the North- 
ern Trust Co., of Chicago. Bid- 
ders to name the rate of interest, 


bonds bid upon, payable to the 
Board of County Commissioners, 
is ‘required. 


Wabash Township School District 
(P. O. West Lafayette), Ind. 

bond Saie—Tne $82,00U school 
building bonds offerea July 15— 
v. 170, p. 50—were awarded to the 
City Securities Corp., Fletcher 
Trust Co., Indianapolis Bond & 
Share Corp., and Ratfensperger, 
Hughes & Co., all of Indianapolis, 
jointly, as 1%s, at a price of 
100.70, a basis of about 1.61%. 
Dated July 15, 1949. Due on Jan. 
15 from 1950 to 1959 inclusive. 
The second highest bidder was the 
First Merchants National Bank & 
Trust Co., Lafayette, and Lafay- 
ette National Bank, Lafayette, 
jointly, for 1%4s, at a price of 





$15,000, payable to J. Ira Cobb, 
| City ‘lreasurer, is required. 


Twp. bonds offered July 18—v. 
/170, p. 151—were awarded to the 
on Jan. 1 from 1951 to 1966) Union Trust Co., of Indianapolis, 
as 2s, at a price of 101.57, a basis 
of about 1.82%. 
from 1950 to 1969 inclusive. 


| School Twp. bonds offered on 


1963 inclusive. 


} 
| 


| 


expressed in a multiple of ™% of 
1%. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished to the purchaser 
without cost. A certified check for 


INDIANA 


Center Township (P. O. Evans- 
ville), Indiana 
Bond Sale—The $196,000 Civil 


Due on July 1 


Additional Sale — The $78,000 


same date were awarded to the 
Franklin Bank & Trust Co., of 
Evansville, as 134s, at a price of 
of about 1.61%. 
Due on July 15 from 1950 to 


100.56. 


IOWA 


Cedar Falls Independent School 
District, lowa 
Bond Otfering—Agnes Hansen, 


District Secretary, will receive 
sealed bid until 7:30 p.m. (CST) 
on July 28 for the purchase of 
$20,000 school bonds. Dated July 
1, 1949. Due $10,000 on June and 
$5,000 on Dec. 1, 1952, and $5,000 
on Jan. 1, 1953. These are the 
bonds authorized at the election 
held on June 13. 


Chariton, Ia. 

Bond Sale — The $13,000 fire 
fund bonds offered July 18—v. 
170, p. 251—-were awarded to the 
Carleton D. Beh Co., of Des 
Moines, as 3s, at a price of 100.42, 
a basis of about 2.93%. Dated 
July 1, 1949. Due on Nov. 1 from 


KENTUCKY 


Bowling Green, Kentucky 
Bond Offering—Joseph C. Cov- 
ington, City Clerk, will receive | 
sealed bids until 7:30 p.m. (CST) | 
on Aug. 1 for the purchase of | 
$550,000 school building revenue 
bonds. Dated July 15, 1949. De- 
nomination $1,000. Due July 15, 
as follows: $15,000 in 1950, $16,000 
in 1951 and 1952, $17,000 in 1953 
and 1954, $18,000 in 1955 and 1956, 
$19,000 in 1957 and 1958, $20,000 
in 1959 and 1960, $21,000 in 1961 
and 1962, $22,000 in 1963, $23,000 
in 1964 and 1965, $24,000 in 1966, 
$25,000 in 1967, $26,000 in 1968 
and 1969, $27,000 in 1970, $28,000 
in 1971, $29,000 in 1972, and $30,- 
000 in 1973 and 1974. The bonds 
maturing subsequent to July 15, 
1954, are to be redeemable in 
whole or from time to time in in- 
verse order of maturities (less 
than all of a single maturity to 
be selected by lot), upon terms of 
103 if called for redemption on or 
prior to Jan. 15, 1959; thereafter 
at 102 if called for redemption on 
or prior to Jan. 15, 1964; there- 
after at 101 if called for redemp- 
tion on or prior to Jan. 15, 1969, 
and thereafter at par. Bonds ma- 
turing in the years 1950 to 1959, 
are to bear interest at a rate not 
exceeding 234%, bonds maturing 
in the years 1960 to 1964, at a 
rate not exceeding 3%, and bonds 
maturing in the years 1965 to 1974, 
at a rate not exceeding 3%4%. 
Principal and interest payable at 
the Bowling Green Bank & Trust 
Co., Bowling Green. Bidders to 
name the rate of interest, ex- 





1950 to 1962 inclusive. The sec- 
ond highest bidder was Wheelock 
& Cummins, for 3s, at a price of 





The bonds are dated July 1, 


| 1949. The second highest bidders 


were Raffensperger, Hughes & Co., 
for Civil Twp. bonds, as 2s, at a 
price of 100.53, and Union Trust 
Co., Indianapolis, for School Twp. 
bonds, as 1%4s, at a price of 100.77. 


| 


| Duckcreek Township (P. O. R.R. 1, $16,000 from 1950 to 1959 inclu- 
| sive. A certified check for 2% of 


Elwood ), Indiana 
Bond Offering — Blanchard B. | 
Cochran, Township Trustee, will | 
receive sealed bids until 2 p.m. 
(CST) on July 29 for the purchase 
of $66,000 not to exceed 4% in- 
terest school building bonds, di- 
vided as follows: 


$33,000 School Twp. bonds. Due 
$1,000 on July 1, 1990, and 
$2,000 on Jan. 1 and $1,000 on 
July 1 from 1951 to Jan. 1, 
1961 inclusive. 

33,000 Civil Twp. bonds. 
$1,000 on July 1, 1950, and 
$2,000 on Jan. 1 and $1,000 
on July 1 from 1951 to Jan. 1, 
1961 inclusive. 


Dated Aug. 1, 1949. Denomina- 
tion $1,000. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. Interest 
J-J. The approving opinion of 
Ross, McCord, Ice & Miller, of 
Indianapolis, will be furnished to 
the purchaser at the expense of 
the Townships. A certified check 
for $500 for each issue is required. 


La Crosse, Indiana 

Bond Sale — The $10,000 town 
bonds offered July 18—v. 170, p. 
250—were awarded to the Fletch- 
er Trust Co., of Indianapolis, as 
2%s, at a price of 100.19, a basis 
of about 2.21%. Dated June 15, 
1949. Due on Jan. 1 from 1951 to 
1960 inclusive. 


Perry County (P. O. Cannelton), 
Indiana 

Bond Offering—Casper Hudson, 

County Auditor, will receive 

sealed bids until 2 p.m. (CST) 

on July 25 for the purchase of 


Due 





$25,000 not to exceed 3% interest 
hospital, 1949 bonds. Denomina- 
ation $1,000. Due on July 1, as 
follows: $1,000 from 1950 to 1967 
inclusive, and $7,000 in 1968. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. The approving opinion of 


par. 


| $160,000 





Ross, McCord, Ice & Miller, of In- 
dianapolis, will be furnished to 
the purchaser at the expense 
of the County. 


|der was City National 
A certified check | 


Council Bluffs, lowa 

Bond Offering—Alibert E. Pat- 
erson, City Clerk, will receive 
sealed bids until 7:30 p.m. (CST) 
on July 25 for the purchase of 
street improvement 


bonds. Dated July 1, 1949. Due 


the total amount of bonds bid for 
is required. 


Floyd Consolidated School District, 
lowa 

Bond Sale—The $48,000 build- 
ing bonds offered July 18—v. 170, 
p. 251—were awarded to the First 
Security Bank & Trust Co., of 
Charles City, as 1%s, at a price of 
100.50, a basis of about 1.65%. 
Due from 1950 to 1959 inclusive. 
The second highest bidder was 
White-Phillips Co., for 1%4s, at a 
price of 100.48. 


Shellsburg, lowa 

Bond Offering — C. W. Hoon, 
Town Clerk, will receive sealed 
bids until 8 p.m. (CST) on Aug. 1 
for the purchase of $22,500 im- 
provement fund bonds. Dated 
Aug. 1, 1949. Due on Nov. 1, as 
foHiows: $2,200 in 1950; $2,300 in 
1951; $2,200 in 1952; $2,300 in 1953; 
$2,200 in 1954; $2,300 in 1955; $2,- 
200 in 1956; $2,300 in 1957; $2,200 
in 1958, and $2,300 in 1959. Princi- 
pal and interest payable at the 
office of the Town Treasurer, A 
certified check for 3% of the 
bonds bid for is required. 


Story City School District, la. 

Bond Sale—The $20,000 build- 
ing bonds offered July 18—v. 170, 
p. 251—-were awarded to the Story 
County State Bank, of Story City, 
as 1%s, at a price of 100.50. The 
second highest bidder was White- 
Phillips Co., Davenport, for 1%s, 
at a price of 100.43. 


KANSAS 


Topeka, Kansas 

Bond Sale—The 345,123.50 street 
and alley paving bonds offered 
July 20—v. 169, p. 2799—were 
awarded to the Mercantile-Com- 
merce Bank & Trust Co., of St. 


pressed in a multiple of %4 of 1%. 
A certified check for $11,000, pay- 
able to the City, is required. 


Crittenden County (P. O. 
Marion), Ky. 
Bond Sale—The $140,000 school 
building revenue bonds: offered 
July 19—v. 
awarded to the Bankers Bond Co., 
of Louisville, and Stein Bros. & 
Boyce, of Baltimore, jointly, at a 
price of 101.12, a basis of about 
3.52%, as follows: 
$96,000 as 3%s. Due on July 1 
from 1950 to 1964 inclusive. 
44,000 as 3%s. Due on July 1 
from 1965 to 1969 inclusive. 


Dated July 1, 1949. 


Edmonton, Kentucky 
Bond Offering—L. L. Isenberg. 
City Clerk, will receive sealed 
bids until 1 p.m. (CST) on July 28 
for the purchase of $40,000 4% 
water works revenue bonds. Dated 
May 1, 1949. Denomination $500. 
Due on May 1, as follows: $1,000 
from 1951 to 1957 inclusive; $1,500 
from 1958 to 1963 inclusive, and 
$2,000 from 1964 to 1975 inclu- 
sive. The approving opinion of 
Wyatt, Grafton & Grafton, of 
Louisville, will be furnished with- 
out expense to the purchaser. A 
certified check for $1,000, payable 
to the City, is required. 


McCracken County (P. O. 
Paducah), Kentucky 

Bond Sale—The $93,000 school 
building revenue bonds offered 
July 14 were awarded to Charles 
A. Hinsch & Co., of Cincinnati, 
at a price of 102, a basis of about 
2.81%, as follows: 


$15,000 as 2%s. Due on July 1 
from 1950 to 1954 inclusive. 
78,000 as 3s. Due on July 1 from 
1955 to 1969 inclusive. 


LOUISIANA 


Calsasieu Parish School District 
No. 27 (P. O. Lake Charles), 


Louisiana 


Bond Sale—The $50,000 school 


in 
|'and $26,000 in 1969. The bonds 
will be callable by the City in the 


170, p. 251—were | 


$16,000 in 1952 and 1953, $17,000 
in 1954 and 1955, $18,000 in 1956 
‘and 1957, $19,000 
1959, $20,000 in 1960, $21,000 in 


in 1958 and 
1961 and 1962, $22,000 in 1963, 


$23,000 in 1964 and 1965, $24,000 


1966, $25,000 in 1967 and 1968, 


inverse order of their numbers 
and stated dates of maturity on 
any interest payment date on or 
after July 1, 1954, at a price of 
1.02 on the dollar of the face 
value thereof and accrued interest 
to the call date. Interest J-J. 


Jefferson Davis Parish School Dist. 
No. 2 (P. O. Jennings) Louisiana 
Bond Sale—The $770,000 school 
bonds offered July 14—v. 169, p. 
2691—-were awarded to B. J. Van 
Ingen & Co., of New York, Barcus, 
Kindred & Co., and R. S. Dick- 
son & Co., both of Chicago, jointly, 
on a bid reflecting a net interest 
cost of about 2.94%, as follows: 


$92,000 as 3s. Due on Aug. 1 from 
1950 to 1957 inclusive. 

203,000 as 2%4s. Due on Aug. 1 
from 1958 to 1964 inclusive. 
475,000 as 3s. Due on Aug. 1 from 

1965 to 1974 inclusive. 


Dated Aug. 1, 1949. 


Jefferson Parish Water Works Dist. 
No. 3 (P. O. Marrero), Louisiana 
Bond Sale—The $75,000 public 
improvement bonds offered July 
18—v. 170, p. 51—were awarded 
to Scharff & Jones, Inc., of New 
Orleans, as follows: 


$9,000 as 3s. Due Sept. 1 from 
1950 to 1952 inclusive. 

9,000 as 3%s. Due on Sept. 1 
from 1953 to 1955 inclusive. 
57,000 as 33%4s. Due on Sept. 1 
from 1956 to 1969 inclusive. 


Dated Sept. 1, 1949. 


Louisiana (State of ) 
Paying Agent—The Chase Na- 
tional Bank has been appointed 
fiscal agent in New York for prin- 
cipal and interest on State of 
Louisiana Highway and World 
| War II Veterans Bonus Bonds. 


New Iberia, Louisiana 

Bond Sale Details—The $100,000 
bonds purchased by White, Hattier 
& Sanford, of New Orleans, on a 
bid reflecting a net interest cost 
of about 2.26%, as previously 
noted in v. 169, p. 2799—were sold 
as follows: 

$75,000 sewerage disposal works, 


Series A bonds, at a price of 
100.06, as follows: $21,000 as 
212s, due on July 1 from 1950 
to 1952 inclusive, and $54,000 
as 2%s, due on July 1 from 
1953 to 1959 inclusive. 

25,000 drain, Series B bonds, at a 
price of 100.10, as follows: $6,- 
000 as 2%s, due on July 1 
from 1950 to 1952 inclusive, 
and $19,000 as 2%s, due on 
July 1 from 1953 to 1959 in- 
clusive. 


MASSACHUSETTS 


Canton, Massachusetts 

Note Offering—Howard B. Ca- 
pen, Town Treasurer, will receive 
sealed bids until 11 a.m. (DST) on 
July 27 for the purchase of $60,- 
000 coupon notes, divided as fol- 
lows: 
$15,000 additional water supply 

notes. Due $5,000 on Aug. 15 
from 1950 to 1952 inclusive. 

45,000 sewer notes. Due $5,000 

on Aug. 15 from 1950 to 1958 
inclusive. 

Dated Aug. 15, 1949. Denom- 
ination $1,000. Principal and in- 
terest payable at the Merchants 
|National Bank of Boston. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 





bonds offered July 14 were 
awarded to the National Bank of 


at a price of par. 


Houma, La. 





Louis, and Stern Bros. & Co., of 
Kansas City, jointly, as 1%s, at 
a price of 100.31, a basis of about 
1.190%. 
on Aug. 1 from 1950 to 1959 in- 
clusive. The second highest bid- 
Bank & 
Trust Co., Kansas City, for 1%ps, 
at a price of 100.31. 


Dated Aug. 1, 1949. Due| 











000 public utility improvement 
bonds awarded to the Equitable 
Securities Corp. and John Dane, 
of New Orleans, as previously 
noted in v. 170, p. 51, are de- 
scribed as follows: 

Bonds are due on July 1, as fol- 
ilows: $15,000 in 1950 and 1951, 





Commerce, of New Orleans, as 3s, 


Bond Sale Details—The $400,- | 








1%. 

Dalton Housing Authority, Mass. 
| Note Offering—Walter C. Reed, 
| Chairman, will receive sealed bids 
at the office of the State Housing 
Board, 18 Tremont Street, Bos- 
/ton, until 11 a.m. (DST) on July 
28 for the purchase of $160,000 
First Series notes. Dated Aug. 4, 
| 1949. Due on June 15, 1950. The 
|approving opinion of Sullivan, 
| Donovan & Heenehan, of New 
| York City. will be furnished by 
ithe Authority. 
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Fitchburg, Massachusetts 

Bond Offering—John G. Woolla- 
cott, City Treasurer, will receive 
sealed bids until noon (DST) on 
July 26 for the purchase of $295,- 
000 coupon bonds, divided as fol- 
lows: 
$35,000 fire department equipment 

bonds. Due $7,000 on Aug. 1 
from 1950 to 1954 inclusive. 
€9,000 youths’ library bonds. Due 

$6,000 on Aug. 1 from 1950 to 
1959 inclusive. 

100,000 water mains bonds. Due 
on Aug. 1, as follows: $7,000 
from 1950 to 1959 inclusive, 
and $6,000 from 1960 to 1964 
inclusive. 

100,000 street construction bonds. 
Due $2,000 on Aug. 1 from 
1950 to 1964 inclusive. 

Dated Aug. 1, 1949. Denomina- 
tion $1,000. Bidders to name the 
wate of interest, expressed in a 
multiple of % of 1%. The ap- 
proving opinion of Storey, Thorn- 
dike, Palmer & Dodge, of Boston, 
will be furnished to the purchaser. 
Principal and interest payable at 
the First National Bank of Boston. 


Lexington, Massachusetts 

Note Saie — The $45,000 sewer 
notes offered July 21 were 
awarded to the First National 
Bank of Boston, as 14s, at a price 
of 100.03, a basis of about 
1.243%. Second high bid of 100.02 
for 1%s was made by the Mer- 
chants National Bank of Boston. 

Bonds are dated Aug. 1, 1949. 
Denomination $1,000. Due $5,000 
on Aug. 1 from 1950 to 1958 in- 
clusive. Principal and_ interest 
payable at the Merchants National 
Bank, of Boston. 


Lynn Housing Authority, Mass. 


the rate of interest, expressed in 
a multiple of % of 1%. Principal 
and interest payable at the Second 
National Bank of Boston. 


Plymouth, Mass. 

Bond Sale Detaiis—The $150,000 
water bonds awarded to the Union 
Securities Corp., New York, as 
previously noted in v. 170, p. 51— 
are described as follows: 

Bonds are dated July 1, 1949. 


Denomination $1,000. Due $15,000) 
on July 1 from 1950 to 1959 inclu-| 


sive. Principal and interest pay- 
able at the Merchants National 
Bank, of Boston. Legality ap- 
proved by Storey, Thorndike, Pal- 
mer & Dodge, of Boston. 


Raynham, Raynham Center Water 
District, Mass. 
Bond Sale—The $218,000 bonds 
offered July 19—v. 170, p. 252— 
were awarded to Tyler & Co., of 
Boston, as 2%s, at a price of 
101.59, a basis of about 2.37%, as 
follows: 
$150,000 water district loan, Act 
of 1947 bonds. Due on July 1 
from 1951 to 1978 inclusive. 

68,000 water loan bonds. Due on 
July 1 from 1951 to 1978 in- 
clusive. 

Dated July 1, 1949. 


Stoneham, Mass. 

Note Sale—The $100,000 rev- 
enue notes offered July 12 were 
awarded to the Day Trust Co., of 
Boston, at 0.79% discount. Due 
on Nov. 15, 1949. 

Watertown Housing Authority 

Massachusetts 

Note Offering — Charles F. 
Shaw, Chairman, will receive 
sealed bids at the office of the 
State Housing Board, 18 Tremont 





Note Offering—John J. Cava- 
mnagh, Chairman, will receive 
sealed bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until 11 a.m. 
(DST) on July 28 for the pur- 
chase of $995,000 Second Series 
notes. Dated Aug. 8, 1949. Due 
on Aug. 8, 1950. Principal and 
interest payable at the Second 
National Bank of Boston. The 
approving opinion of Sullivan, 
Donovan & Heenehan, of New 
York City, will be furnished to 
the purchaser at the expense of 
the Authority. 


Norfolk County (P. O. Dedham) 
Massachusetts 
Note Offering—Ralph D. Pettin- 
gell, County Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on July 26 for the pur- 
chase of $450,000 notes, divided as 
follows: 
$300,000 notes. Due on Nov. 10, 
1949. Denomination $25,000 
and $50,000. 

150,000 tuberculosis hospital 
maintenance notes. Due on 
April 10, 1950. Denomination 
$25,000. 




















Street, Boston, until 11 a.m. 
(DST) on July 28 for the pur- 
chase of $1,532,000 Second Series 
notes. Dated Aug. 8, 1949. Due 
on Aug. 8, 1950. Principal and in- 
terest payable at the Second Na- 


proving opinion of Sullivan, Don- 
ovan & Heenehan, of New York 
City, will be furnished. 


MICHIGAN 


Alpena Union Sch. Dist., Mich. 

Bond Offering—Edward E. Se- 
quin, Secretary of the Board of 
Education, will receive sealed bids 
until 3 p.m. (EST) on Aug. 3 for 
the purchase of $1,595,000 not to 
exceed 342% interest building 
coupon or registered bonds. Dated 


Auburn, Mich. 
| Bond Sale Postponed—Sale of 


| the $100,000 not to exceed 4% in-| 
| terest self-liquidating water rev-" 


| enue bonds, originally scheduled 
'for July 18—v. 170, p. 252—was 
| postponed until Aug. 1. 


| Buena Vista Township School Dist. 

No. & (P. O. Saginaw), Mich. 

Bond Sale Details—The $75,000 
school bonds purchased by Mc- 
Donald-Moore & Co., and H. V. 
Sattley & Co., jointly, as previous- 
ly noted in v. 170, p. 51,-are de- 
scribed as follows: 

Bonds are dated April 15, 1949. 
| Denomination $1,000. Due $5,000 
‘on Oct. 15 from 1950 to 1964 in- 
clusive. Bonds maturing in 1954 
to 1964 to be callable in inverse 
numerical order on Oct. 15, 1954 
or any interest payment date 
thereatter at 10142% in 1954-1955: 
101% in 1956-1957; 100% in 1958- 
1959; 101% in 1960 and 1964. 
Principal and interest (A-O) pay- 
able at the office of the Treasurer 
'of the Board of Education or at 
'the option of the holder at the 
|Second National Bank & Trust 
Co., of Saginaw. Legality ap- 
proved by Miller, Canfield, Pad- 
dock & Stone, of Detroit. 
| City of Essexville and Part of 
| Hampton Township Fractional Sch. 
| Dist. No. 3 (f. O. Essexville), 
Mich. 
| Bond Sale Details—The $260,- 
|000 school bonds sold to the 
| Peoples Commercial and Savings 
| Bank, of Bay City, as previously 
|noted in v. 170, p. 51, are de- 





| Denomination $1,000. 


| Gaines Twp. Swartz Creek Frac. 
| Con. Sch. Dist. No. 22 (P. O. 
Swartz Creek), Mich. 
Bond Sale—The $200,000 school 
| bonds offered July 18—v. 170, p. 
252—-were awarded to the First of 
Michigan Corp., and McDonald- 
Moore & Co., both of Detroit, 
jointly, on a bid reflecting a net 
interest cost of about 2.42%. Dated 
April 1, 1949. Due on April 1 from 
1950 to 1964 inclusive. The sec- 
ond highest bidder was Bank of 
Swartz Creek, on a bid reflecting 
a net interest cost of about 2.50%. 


Grand Rapids, Mich. 

Bond Sale Details—The $42,500 
special sewer construction, First 
Series of 1949 bonds purchased by 
Paine, Webber, Jackson & Curtis, 
of Chicago, as previously noted in 
v. 169, p. 2800—were sold at a 
price of 100.02, a basis of about 
1.32%, as follows: 
$9,000 as 2's. 

1950. 
33,500 as 1%s. Due on May 1 
from 1951 to 1954 inclusive. 


Due on May 1, 


Hemlock Rural Agricultural School 
District, Mich. 

Bond Sale Details—The $120,000 
building bonds purchased by Mc- 
Donald-Moore & Co., Detroit, as 
previously noted in v. 170, p. 152, 
are described as follows: 

Bonds are dated June 1, 1949. 
Due $10,- 
090 on April 1 from 1950 to 1961 
inclusive. Bonds maturing in 
1954 to 1961 may be redeemed at 
the option of the District in in- 
verse numerical order on any in- 
terest payment date on or after 














| scribed as follows: 


Bonds are dated May 1, 1949. | 
|Denomination $1,000. Due April | 
2. 


| 1953, and $35,000 in 1954 to 1957. 


date, beginning April 1, 1952, at | 


'the following redemption prices: 
—— together with all interest 
accumulated and aecrued to date | 
of redemption on April 1, 1952, on | 
Oct. 1, 1952, on April 1, 1953, and | 
‘on Oct. 1, 1853; $1,010, together | 
with all interest accumulated and | 
accrued to date of redemption for | 
each bond called for redemption | 
,on April 1, 1954, on Oct. 1, 1954, | 
‘on April 1, 1955, and on Oct, 1, 
| 1955; $1,000, together with all in- 


April 1, 1953, at par and accrued 
interest to the date fixed for re- 
demption, plus a premium for 


as follows: $30,000 in 195 each bond so redeemed as fol- 

$ a a | lows: $20.00 on each bond called 
The District reserves the right to | f0%_redemption prior to April 1, | 
call for bonds maturing in 1954 to | 1955. 
| 1957 for redemption in inverse | 
tional Bank of Boston. The ap-| numerical order at any interest | 


$15.00 on each bond called 
for redemption on or after April 
1, 1955, but prior to April 1, 1957. 
$10.00 on each bond called for 
|redemption on or after April 1, 
1957 but prior to April 1, 1959. 
No premium shall be paid on 
bonds called for redemption on or 
after April 1, 1959. Principal and 
interest (A-O) payable at a bank 
or trust company designated by 
the purchaser. Legality approved 
by Miller, Canfield, Paddock & 
Stone, of Detroit. 


Irenwood, Mich. 
Bond Offering—Leo Adriansen, 


June 15, 1949. Denomination $1,-| terest accumulated and accrued to| City Clerk, will receive sealed 
000. 


Due 
$71,000 
$80,000 
$84,000 
$90,000 


in 
in 
in 
in 


1952, 
1954, 


in 
in 


$82,000 
$87,000 
1956, $92,000 in 
$94,000 in 1958, $96,000 in 1959, 
$99,000 in 1960, $101,000 in 1961, 
$104,000 in 1962, $106,000 in 1963, 
$109,000 in 1964, $112,000 in 1965, 
and $115,000 in 1966. The District 


1953, 
1955, 





Dated July 26, 1949. Payable at 
the First National Bank of Boston. ! 
The approving opinion of Ropes, | 
Gray, Best, Coolidge & Rugg, of 
Boston, will be furnished without 
cost to the purchaser. 


North Reading, Massachusetts 

Bond Offering — Louis 
Gowing, Town Treasurer, will re- 
ceive sealed bids until noon 
(DST) on July 27 for the pur-| 
chase of $270,000 water mains: 
coupon bonds. Dated Aug. 15, 
1949. Denomination $1,000. Due 
$18,000 on Aug. 15 from 1950 to 
1964 inclusive. Principal and in- 
terest payable at the Merchants 
National Bank of Boston. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of “% of 1%. 
The approving opinion of Storey, 
Thorndike. Palmer & Dodge, of 


Boston, will be furnished to the 
purchaser. 


Pembroke, Mass. 

Note Offering—Carl F. Ander- 
son, Town Treasurer, will receive 
sealed bids until noon (DST) on 
July 26 for the purchase of $60,- 
000 school building loan, Act of 
1949, coupon notes. Dated Aug. 1, 
1949. Denomination $1,000. Due 
$5,000 on Aug. 1 from 1950 to 


reserves the right to call bonds 
maturing in 1955 to 1966, for re- 
demption in inverse numerical or- 
der at any interest date, beginning 


June 15, 1954, at the following re-| bonds offered June 28—v. 169, p.|ing opinion of Faegre & Benson, | 


| called for redempticn on April 1, | 
| 1956, or any interest date there- | 


|after. Principal and interest | 


1957,| (A-O) payable at Bay City Bank, | bonds. 


of Bay City, or at the Manufac- 
turers Trust Co., of New York | 
| City. 


| Dundee, Milan London, 
|and Summerfield Townships Frac- 
tional Schoo! Dis*rict No. 5 

| (P. O. Dundee), Michigan 


| Bond Sale—The $375,000 school 


| nomination $1,000. 


| clusive. 


_. .. |(J-J) payable at the Gogebic Na- 
Raisinville | tional Bank, of Ironwood, Trustee | 


demption prices: $1,015 with all|2692—were awarded to Barcus, 
interest accumulated and accrued Kindred & Co., of Chicago, at a 
to the date of redemption for | price of 100.01, a basis of about 





1961 inclusive. Bidders to name 


each bond redeemed on June 15, 


M.| 1954, and on Dec. 15 1954, $1,010 | g995 000 as 31 


with all interest accumulated and 
accrued to the date of redemption 
for each bond redeemed on June 
15, 1955, on Dec.-.15, 1955, on June 
15, 1956, and on Dec. 15, 1956; 
$1,005 together with all interest 
accumulated and accrued to the 
date of redemption, for each bond 
redeemed on June 15, 1957, on 
Dec. 15, 1957, on June 15, 1958, 
and on Dec. 15, 1958; and $1,000 
together with all interest accumu- 
lated and accrued to the date of 
redemption, for each bond re- 
deemed on and after June 15, 1959. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
¥%, of 1%. Principal and interest 
(J-D) payable at the Alpena Sav- 
ings Bank, of Alpena, or at the 
National Bank of Detroit, Detroit. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will 
be furnished to the purchaser. A 
certified check for $25,000, pay- 


able to the District Treasurer, is 
required. 


| 3.09%, as follows: 


4s. Due on April 1 
from 1950 to 1959 inclusive. 
150,000 as 3s. Due on April 1 

from 1960 to 1964 inclusive. 


| These are the bonds offered on 


June 21, for which all bids re-| 


ceived were rejected. 


Fenton Township Public School 
District (P. O. Fenton), Mich. 
Bond Sale—The $160,000 school 
building bonds offered July 14— 
v. 170, p. 152—were awarded to 
the First of Michigan Corp., of 
Detroit, on a bid reflecting a net 
interest cost of about 2.37%, as 
follows: 
$110,000 as 24%s. Due on July 1 
from 1950 to 1960 inclusive. 
50,000 as 2%s. Due on July 1 
from 1961 to 1964 inclusive. 











ber, Jackson & Curtis, on a bid 


| reflecting a net interest cost of 
about 2.39%. 


June 15, as follows: date of redemption for each bond | bids until 7 p.m. (CST) on Aug. 8 
1950, $73,000 in 1951, | for the purchase of $60,000 not to 


exceed 3% interest gas utility 
mortgage revenue, 1949 coupon 
Dated July 1, 1949. De- 
Due $10,000 
on July 1 from 1951 to 1956 in- 


Principal and_ interest 


and paying agent designated in 
the bonds. Bidders to name the 
|rate of interest, expressed in a 
multiple of %4 of 1%. The approv- 


of Minneapolis, will be furnished | 
|to the purchaser, at the expense | 


| of the City. 
authorized at the election held on 
|June 27. A certified check for 
| 214% of the total par value of the 

bonds, payable to the City Treas- 
| urer, is required. 


|Lake City Rural Agric Sch. Dist., 
Reeder Twp. No. 1 (P. O. 

| Lake City), Mich. 

| Bond Sale—The $110,000 school 
| bonds offered July 19—v. 170 p. 
|152—were awarded to the Lake 
| City State Bank, of Lake City, on 
a bid reflecting a net interest cost 
|of about 3.10%. Dated June l, 
1949. Due on June 1 from 1950 to 
1963 inclusive. The second high- 
est bidder was Channer Securi- 
ties Co., on a bid reflecting a net 
interest cost of about 3.13%. 


Lake Odessa Community School 
District, Mich. 





|as previously noted in v. 169, p. 


| 2800, are described as follows: 
| Bonds are dated June 1, 1949. 
| Denomination $1,000. Due $15,- 


\ 


000 April 1, 1950 to 1959. Bonds 
maturing in 1954 to 1959, may be 
redeemed at the option of the Dis- 
trict in inverse numerical order 
/on any interest payment date on 
‘or after April 1, 1953, at par and 
accrued interest to the date fixed 
for redemption, plus a premium 
for each bond so redeemed as fol- 
lows: $20.00 on each bond called 
for redemption prior to April 1, 
1954. $15.00 on each bond called 
for redemption on or after April 
1, 1954 but prior to April 1, 1955. 
$10.00 on each bond called for 
redemption on or after April 1, 
1955 but prior to April 1, 1956. 
$5.00 on each bond called for re- 
demption on or after April 1, 1956 
but prior to April 1, 1957. No pre- 
mium shall be paid on bonds 
called for redemption on or after 
April 1, 1957. Prineipal and in- 
terest (A-O) payable at a bank or 
trust.company-te be designated by 
the purchaser. Legality approved 
by Miller, Canfield, Paddock & 
Stone, of Detroit. 





Lake Orien Common School 
District, Michigan 

Bond Sale—The $370,000 coupon 
school bonds offered July 20—v. 
170, p. 252—were awarded to Wat- 
ling, Lerchen & Co., of Detroit, 
on a bid reflecting a net interest 
cost of about 2.898%. Dated June 
1, 1949 and due on May 1 from 
1950 to 1964 inclusive. Bonds ma- 
turing from 1961 to 1964 inclu- 
sive are callable as of May l, 
1953, at par and accrued interest. 


Livonia Twp. Sch. Dist. (P. O. 
15125 Farmington Road, 
Plymouth), Mich. 

Bond Offering—cC. Robert Carl- 
son, Jr., Secretary of the Board of 





These bonds were | 


Bond Sale Details—The $150,000 


Education, will receive sealed 
bids until 8 p.m. (EST) on Aug. 10 
for the purchase of $1,175,000 not 
to exceed 4% interest coupon 
building bonds. Dated July 1, 
1949. Denomination $1,000. Due 
July 1, as follows: $35,000 in 1951, 
$60,000 in 1952, $70,000 in 1953, 
$80,000 in 1954 to 1958, $85,000 in 
1959 to 1962, and $90,000 in 1963 
to 1965. Bonds maturing in the 
years 1955 to 1965 may be re- 
deemed at the option of the School 
District in inverse numerical or- 
der on any interest payment date 
on or after July 1, 1954, at par 
and accrued interest to the date 
fixed for redemption, plus a pre- 
mium for each bond so redeemed 
as follows: $20 on each bond 
called for redemption prior to 
July 1, 1956; $15 on each bond 
called for redemption on or after 
July 1, 1956, but prior to July 1, 
1958; $10 on each bond called for 
redemption on or after July 1, 
1958, but prior to July 1, 1960; 
$5 on each bond called for re- 
demption on or after July 1, 1960, 
but prior to July 1, 1962. No pre- 
mium shall be paid on bonds 
called for redemption on or after 
| July 1, 1962. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. Principal 
and interest (J-J) payable at a 
bank or trust company designated 
by the purchaser. The approving 
|opinion of Miller, Canfield, Pad- 
|dock & Stone, of Detroit, will be 
'furnished to the purchaser with- 
jout cost. A certified check for 
| $23,500, payable to the District 
Treasurer, is required. 











Marysville School District, Mich. 
Bend Offering—tThe Superin- 
|tendent of Schools will receive 
sealed bids until July 25 for the 
purchase of $425,000 construction 
bonds. Dated July 1, 1949. Due 
, $45,000 in 1952 and 1953; $50,000 
/in 1954 and 1955; $55,000 in 1956 
|}and 1957; $60,000 in 1958, and 
$65,000 in. 1959, optional in 1957. 
These are the bonds authorized at 
the election held on May 18. 


} 
| Mt. Morris and Genesee Townships 
Fractional School District No. 2 
(P. O. Flint, 5), Michigan 
Bond Offering — Joseph G. 
Dated June 1, 1949. The second | building bonds awarded to the| Messer, Secretary of the Board of 
highest bidder was Paine, Web-j First of Michigan Corp., Detroit,| Education, will receive sealed bids 


| until 8 p.m. (EST) on July 25 for 
'the purchase of $360,000 not to 
|'exceed 312% interest school cou- 
| pon bonds. Dated July 1, 1949. 
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Denomination $1,000. Due June 1,| bank or trust company to be des- | Kandiyohi County (P. O. Willmar), 


as follows: $17,000 in 1950, $18,000 | ignated by the purchaser. Bidders 
in 1951, $19,000 in 1952, $20,000 | to name the rate of interest, ex- 
in 1953, $21,000 in 1954, $22,000 | pressed in a multiple of % of 1%. 
in 1955, $23,000 in 1956, $24,000 in| The approving opinion of Miller, 
1957, $25,000 in 1958, $26,000 in | Canfield, Paddock & Stone, of De- | 
1959, $27,000 in 1960,° $28,000 in troit, will be furnished at the ex- 
1961, $29,000 in 1962, $30,000 in | pense of the District. A certified 
1963, and $31,000 in 1964. Bonds | check for $5,000, payable to the 
maturing in 1962 to 1964, being | County Treasurer, is required. 

subject to redemption prior to 
maturity at the option of the Dis- 
trict on any one or more interest | (P. O. Lansing), Mich. 


payment dates on and after ‘ond Bond Issue Detaiis—The $200,- 


1, 1954, at par and accrued in- | ory 
terest. Principal and interest (J-D) | y Sattloy & co Daleuk and As: 


payable at the Citizens Commer- | sociates, as previously noted in 
cial & Savings Bank, Flint. Bid- | , : 

ders to name the rate of interest, i inh - 2601, are described as 
expressed in a multiple of % of | ‘ 

1%. The approving opinion of) Bonds are dated June 1, 49. 
Claude H. Stevens, of Berry, Stev- | Denomination $1,000. Due July 1, 
will be paid by the District. A |@nd $5,000 in 1963. Bonds matur- 
certified check for $5,000, payable |ing in 1954 to 1963 may be re- 


to the District Treasurer, is re- deemed at the option of the Dis- 


| South Lansing and Delta Townships 
Fractional School District No. 1 





quired. | trict in inverse numerical order 
'on or after July 1, 1953, at par and 
Norton and _  (Fruitport Twps.,\ accrued interest to the date fixed 


Samuel G. Hile Sch. Dist. No. 2,| for redemption, plus a premium 
Frac. (P. O. Muskegon,) Mich. for each bond so redeemed as fol- 
Bond Offering—Meivin Smith, lows: $20.00 on each bond called 

Secretary of the Board of Edu-|for redemption prior to July 1, 
cation, will receive sealed bids| 1955, $15.00 on each bond called 
until 8 p.m. (EST) on Aug. 1 for| for redemption on or after July 
the purchase of $47,000 not to;1, 1955 but prior to July 1, 1957. 
exceed 3% interest building cou-| $10.00 on each bond called for 
pon bonds. Dated July 11, 1949.| redemption on or after July 1}, 
Denominations $1.000 and $500.|1957 but prior to July 1, 1959. 
Due $23,500 on July 11, 1950 and | $5.00 on each bond called for re- 
1951. Bidders to name the rate of | demption on or after July 1, 1959 
interest, expressed in a multiple| but prior to July 1, 1961. No 
of % of 1%. The approving opin-| premium shall be paid on bonds 
ion of Miller, Canfield, Paddock & called for redemption on or after 

Stone, of Detroit, will be fur-| July 1, 1961. Bidders to name the 

nished to the purchaser. A certi-| rate of interest, expressed in a 

fied check for $1,000, payable to multiple of % of 1%. Principal 


| sealed bids until 2 p.m. (CST) on 


MONTANA 


Cascade, Montana 
Bond Offering—M. M. Moore, 
City Clerk, will receive sealed 
bids until 8 p.m. (MST) on Aug. 5 
for the purchase of $50,000 sewer 
bonds. These bonds were author- 


ized at the election held on 
July 1. 


Flathead County School District 
No. 50 (P. O. Route 1A, Kalispell), 
Montana 

Bond Offering — Olav Fetveit, 
District Clerk, will receive sealed 
bids until 8 p.m. (MST) on Aug. 
10 for the purchase of $15,800 not 
to exceed 6% interest building 
bonds. Dated July 1, 1949. 


Powell County School District No. 
20 (P. O. Avon), Mont. 
Bond Sale — The $18,000 im- 
provement bonds offered July 20 
—v. 169, p. 2801—were awarded 
to the Deer Lodge Bank & Trust 
Co., of Deer Lodge, as 2%4s. Dated 


Minnesota 
Bond Offering—J. W. Haines, 
County Auditor, will receive 


Aug. 3 for the purchase of $83,000 
ditch construction and improve- 
ment coupon bonds. Dated July 1, 
1949. Denomination $1,000. Due 
on Jan. 1, as follows: $2,000 in 
1951 and 1952; $3,000 from 1953 
to 1955 inclusive; $6,000 from 1956 
to 1960 inclusive, and $4,000 from 
1961 to 1970 inclusive. Bonds ma- 
turing 1960 to 1970 will be sub- 
ject to redemption and prepay- 
ment at par and accrued interest 
on Jan. 1, 1955 and any interest 
payment date thereafter. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % or 
1/10 of 1%. Principal and interest 
payable at any suitable banking 
institution, designed by the pur- 
chaser. The approving opinion 
of Harold W. Moody, of St. Paul, 
and Dorsey, Colman, Barker, Scott 








& Barber, of Minneapolis, will be July 1, 1090. 

furnished. A certified check for 

$1,660, payable to the County NEBRASKA 
Treasurer, is required. Grant, Neb. 


$270,000 June and Dec. 15, 1 


$280,000 June and $285,000 Dee. 
15, 1986, $285,000 June and $290,- 
000 Dec. 15, 1987, $295,000 June 
and Dec. 15, 1988, and $305,000 
June 15, 1989. 


The bonds will be subject+to 
redemption, at the option of the 
Authority, in whole or in part, on 
not less than 30 days’ notice pub- 
lished in New York City, in the 
inverse order of maturity and by 
lot within a maturity. Bonds ma- 
turing on and after Dec. 15, 1986, 
will be redeemable on June 15, 
1951, or on any interest payment 
date thereafter at the principal 
amount thereof, plus accrued in- 
terest. Bonds maturing on or be- 
tween Dec. 15, 1954 and June 15, 
1986, inclusive, will be redeem- 
able on June 15, 1954, or on any 
interest payment date thereafter 
at the percentages of the prin- 
cipal amounts, plus accrued inter- 
est, as follows: If redeemed in 
1954 to 1958, inclusive, at 105%; 
1959 to 1963, inclusive, at 104%4%; 
1964 to 1968, inclusive, at 10344%; 
1969 to 1973, inclusive, at 1023%4%; 
1974 to 1978, inclusive, at 102%; 
1979 to 1983, inclusive, at 101%%, 





water works bonds, as previously 
noted in v. 170, p. 52—were 
awarded to the Farmer’s National 


Bond Sale — The $30,000 con- 
struction bonds offered July 18— 
v. 170, p. 253—were awarded to 
the Citizens State Bank, of Red- 
“ood Falls, as 2s, at a price of par. 
Dated Aug. 1, 1949. Due on July 1, 
1950. 








,Oof par, and mature $3,000 on 
July 1 from 1951 to 1960 inclusive. 


Lincoln, Neb. 

Bond Sale—The $289,125 bonds 
Thief River Falls, Minn. offered July 16—v. 170, p. 52— 
Bond Sale—The $250.000 water Were awarded to Halsey, Stuart & 
works bonds offered July 19—v. | CO., as 1%4s, at a price of 100.05, a 
170, p. 52—were awarded to Kal- | basis of about 1.23%, as follows: 
man & Co., cf St. Paul, and As- | $208,500 Paving Dist., 


sociates, as 1.90s, at a price of | Assmt., bonds. Due on July 1 





the District Treasurer, is required. and interest (J-J) payable at a 
bank or trust company to be 
designated by the purchaser. Le- 
gality approved by Miller, Can- 
field, Paddock & Stone, of Detroit. 


VanBuren Township School Dist. 
(P. O. 501 West Columbia Ave., 
Belleville), Mich. 

Bends Not Sold—The $750,000 
not to exceed 3% interest school 
bonds offered July 12—y. 170, p. 

152—were not sold. 


MINNESOTA 


Aurora, Minn. 


Bond Sale—The $30,000 sewer 
bonds offered July 18—v. 170, p. 
252—-were awarded to the Alli- 
son-Williams Co., of Minneapolis, 
as 15s, at a price of par. Dated 
Aug. 1, 1949. Due on Dec. 13 
from 1950 to 1956 inclusive. The 
second highest bidder was J. M. 
| Dain & Co., and Northern Minne- 
sota National Bank, Duluth, joint- 
ly, for 1%s, at a price of 100.003. 


Nottawa Township School District 
(P. O. Rosebush), Mich. 


Bond Sale Details—The $70,000 
building bonds awarded to the 
Exchange Savings Bank, as pre- 
viously noted in v. 170, p, 52, 
are described as follows: 

The bonds are dated June l, 
1949. Denomination $1,000. Due 
$7,000 July 1 in 1950 to 1959. 
Bonds maturing in 1954 to 1959 
may be redeemed at the option of 
the District in inverse numerical 
order on any interest payment | 
date on or after July 1, 1953, at 
par and accrued interest to the 
date fixed for redemption, plus a 
premium for each bond so re- 
deemed as follows: $20 on each 
bond called for redemption prior 
to July 1, 1954. $15 on each bond | 
called for redemption on or after | 
July 1, 1954, but prior to July 1, 
1955. $10 on each bonds called 
for redemption on ne a y & 
1955, but prior to July 1, | : . 
$5.00 on “ch bond called for re- | Belle Plaine, Minnesota 
demption on or after July 1, 1956,, Warrant Sale—The $35,000 
but prior to July 1, 1957. No pre-| warrants offered July 15 were 
mium shall be paid on bonds | awarded to the Allison- Williams 
called for redemption on or after | Co., of Minneapolis, as follows: 
July 1, 1957. Interest J-J. Le- | $20,000 street improvement war- 
gality approved by Miller, Can-| rants. 
field, Paddock & Stone, of Detroit.| 15,000 well warrants. 


Perry Rural Agricultural School | Chisago County Indep. Sch. Dist. 
District No. 1, Fractional, Mich. | No. 32 (P. O. North Branch) 
Bond Sale—The $72,000 school | Minnesota 
bonds offered July 15 were| Bond Offering George W. 
awarded to McDonald-Moore &)| Larson, District Clerk, will re- 
Co., of Detroit, as 242s, at a price| ceive sealed bids until 7:30 p.m. 
of 100.12, a basis of about 2.47%.| (CST) on July 25 for the purchase 
‘The second highest bidder was | of $31,000 building bonds. Dated 
State Bank of Perrv, for 24s. Aug. 1, 1949. Denomination $1.000. 
Bonds are dated July 15, 1949. Due on Feb. 1, as follows: $4,000 
Denomination $1,000. Due on July| from 1951 to 1957 inclusive, and 
15 from 1951 to 1958 inclusive.| $3,000 in 1958. Bidders to name 
Principal and interest (J-J) pay-| the rate of interest, expressed in 
able at the State Bank of Perry.|a multiple of % or 1/10 of 1%. 
Legality approved by Miller, Can-| Principal and interest payable at 
field, Paddock & Stone, of De-'any suitable banking institution, 
troit. | designated by the purchaser. The 


. | approving opinion of Harold W. 
Sanilac County, Elk Creek Drain 


’ “ Moody, of St. Paul, and Dorsey, 
District (P. O. Sandusky), Mich. | Colman, Barker, Scott & Barber, 
Bond Offering — J. Neil Muir, 


of Minneapolis, will be furnished. 
County Drain Commissioner, will A certified check for $600, pay- 
receive sealed bids until 2 p.m. able to the School District, is re- 
(EST) on July 25 for the pur- quired. 
chase of $290,000 not to exceed 6% | 
interest drain coupon bonds. 
Dated July 1, 1949. Denomination 
$1,000. Due on May 1, as follows: 
$20,000 in 1950, and $30,000 from 
1951 to 1959 inclusive. Principal 
and interest (M-N) payable at a 


Cleveland, Minnesota 
Bonds Not Sold—The $30.000' 
not to exceed 214% interest sewe! 
and improvement bonds offered 
July 15—v. 
sold. 


rd =i | 27 > 
170, p. 52—were not 


from 1950 to 1959 inclusive. 


Dated Aug. 1, 1949. Due on Aug. 1)| 80,625 Water Dist. bonds. Due 


from 1952 to 1961 inclusive. The | 
second highest bidder was First | 
National Bank, Minneapolis, for | 


1.90s, at a price of 100.12. | highest bidder was Kirkpatrick- 
Virginia, Minn. | Pettis Co., for 1%4s, at a price of 
Bond Sale—The $65,000 sanitary | }0-93. 
‘sewer bonds offered July 19—v. 
170, p. 153—were awarded to J. M. 
Dain & Co., of Minneapolis, 
1.80s, at a price of 100.16, a basis|sold to local individuals. 
of about 1.77%. Dated June 1,| bonds were authorized at the elec- 
1949. Due on Dec. 1 from 1950 to | tion held on April 5. 
1964 inclusive. The second high- | 
est bidder was Paine, Webber, 
Jackson & Curtis, for 1.90s, at a 
price of 100.02. 


100.13, a basis of about 1.88%. | 


inclusive. 


Oconto, Neb. 


Sheridan County School District 
No. 3 (P. O. Hay Springs). Neb. 

Bonds Sold—An issue of $21,000 
funding bonds has been sold. 
|Dated July 1, 1949. Due $3,000 
from 1950 to 1956 inclusive. These 
bonds were authorized at the elec- 
tion held on June 14, 


NEW JERSEY 


Bergen County Sewer Authority 

(P. O. Hackensack), New Jersey 

Bond Offering—Donald A. Qu- 
arles, Chairman, will receive 
sealed bids until 11 a.m. (DST) on 
Aug. 3 for the purchase of $11,- 
800,000 not to exceed 6% interest 
sewer system, 1949 Issue coupon 
or registered bonds. Dated June 
15, 1949. Denomination $1,000. Due 
$70,000 Dec. 15, 1953, $75,600 June 
and Dec. 15, 1954 and 1955, $80,000 
June and Dec. 15, 1956 and’ 1957. 
$85,000 June and Dec. 15, 1958 and 


Virginia, Minnesota 
Bond Offering — J. G. Milroy, 
Jr., City Clerk. will receive 
sealed bids until 7 p.m. (CST) on 
Aug. 2 for the purchase of $70.000 
4% coupon general obligation 

bonds, divided as follows: 
$55,000 water, light and heat plant 
bonds. Due on Dec. 1, as fol- 
lows: $6,000 from 1950 to 1954 
inclusive, and $5,000 from 
1955 to 1959 inclusive. A cer- 
tified check for $1,500, pay- 
able to the City Treasurer, is 

required. 

15,000 permanent improvement 
bonds. Due $3,000 on Dec. 1 
from 1950 to 1954 inclusive. 
A certified check for $500, 
payable to the City Treasurer, 





: : 1959, $90,000 June and Dec. 15. 

is required. 1960 and 1961, $95,000 June and 
Dated June 1, 1949. Denomina-| Dec. 15, 1962, $100,000 June and 
tion $1,000. Principal and inter-| Dec. 15, 1963, $105,000 June and 
est (J-D) payable at the City| Dec. 15, 1964, $110,000 June and 
Treasurer’s office. Bidders t0]|Dec. 15, 1965, $115,000 June and 
name the rate of interest, ex-| Dec. 15, 1966, $120,000 June and 
pressed in a multiple of %th Or! Dec. 15, 1967, $125,000 June and 
1/10th of 1%. The approving | $130,000 Dec. 15, 1968, $130,000 


opinion of Dorsey, Colman, Bar- 
ker, Scott & Barber, of Minnea- 
polis, will be furnished. 


June and $140,000 Dec. 15, 1969, 
$140,000 June and $145,000 Dec. 
115, 1970, $150,000 June and $155,- 
000 Dec. 15, 1971, $160.000 June 
MISSISSIPPI and $165,000 Dec. 15, 1972, $165.- 
1000 June and $170,000 Dec. 15, 

Pelahatchie, Mississippi | 1973, $170.000 June and $175,000 
Bond Offering—Wayne S. Davis,| Dec. 15, 1974, $180,000 June and 
Town Clerk, will receive sealed | Dec. 15, 1975, $185,000 June and 
bids until 7:30 p.m. (CST) on July | $190,000 Dec. 15, 1976, $190,000 
29 for the purchase of $30,000 av-1 June end $205,000 Dec. 15, 1977, 
ing and sewer bonds. Dated Aug. | $210,000 June and $215,000 Dec. 
1. 1949. Due $3.000 on Aug. 1/15, 1978, $215,000 June and $220,- 
from 1950 to 1959 inclusive. All| 000 Dec. 15, 1979, $225,000 June 
bonds maturing 1952 to 1959, shall| and $230,000 Dec. 15, 1980, $230,- 
be callable at par and interest on| 000 June and $235,000 Dec. 15. 
Aug. 1, 1951, or on any interest | 
payment date thereafter. Princi-| Dec. 15, 1982, $250,000 June and 
i Peo-| $255,000 Dec. 15, 


pal and interest payable at , 
ples Bank, Pelahatchie. \June and $265,000 Dec. 15, 1984 




















| Bank, of Grant, as 2%s, at a price | 


| 


Spec. | 


on July 1 from 1950 to 1954 | 


Dated July 1, 1949. The second | 


Bonds Sold—An issue of $6,000. 
as; water revenue bonds has been) 
These | 


and in 1984 or 1985, at 100%%, 


| provided, however, that in no case 


shall the redemption premium ex- 
ceed the amount of interest which 
would be due between the date 
of redemption and the date of the 
'maturity of any bond. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % or 
| 1/20 of 1%. Interest J-D. The 
/approving opinion of Hawkins, 
| Delafield & Wood, of New York 
City, will be furnished to the pur- 
|chaser. A_ certified check for 
$236,000, payable to the Authority, 
is required. 


Lehman Bros. Financial Ad- 
| visers to the Authority—Copies of 
the Authority’s notice of sale and 
| official statement concerning the 
_financing may be obtained from 
Lehman Brothers who are acting 
as financial advisers to the Au- 
thority or Hawkins, Delafield & 
Wood who are bond counsel to 
the Authority. The Authority will 
use proceeds of the financing to 
construct a trunk sewer system 
and sewage treatment plant to 
serve eleven municipalities in 
Bergen County, namely: Cliffside 
Park, Cresskill, Englewood, Fair- 
view, Fort Lee, Leonia, Palisades 
Park, Ridgefield, Ridgefield Park, 
Teaneck and Tenafly. The bonds 
will be secured under contracts 
with the eleven municipalities 
which will be obligated to pay 
the annual service charges of the 
Authority and will have the 
power to levy ad valorem taxes 
for that purpose. The bonds will 
mature from 1953 to 1989. 


Hamilton Twp. (P. O. Mays Land- 
ing), New Jersey 

Bond Offering—James L. Walsh, 
Acting Township Clerk, will re- 
ceive sealed bids until 8 p.m. 
(DST) on Aug. 1 for the purchase 
of $20,000 not to exceed 6% in 
interest water of 1949 coupon or 
registered bonds. Dated Aug. 1}, 
1949. Denomination $1,000. Due 
$1,000 on Aug. 1 from 1950 to 1969 
inclusive. Principal and interest 
(F-A) payable at the First Na- 
tional Bank, Mays Landing. Bid- 
ders to name the rate of interest, 
expressed in a multiple of %th 
or 1/20th of 1%. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the purchaser. A cer- 
tified check for $400, payable to 
the township, is required. 


| 
i 


| 





Margate City, New Jersey 
Bond Offering — Russell H. 
| Denny, City Clerk, will receive 
| sealed bids until 2 p.m. (DST) 
,on July 28 for the purchase of 
| $48,000 not to exceed 6% interest 
water, Series A coupon or reg- 
|istered bonds. Dated June 1, 
| 1949. Denomination $1,000. Due 
| $4,000 on June 1 from 1950 to 1962 
inclusive. Principal and interest 
| (J-D) payable at the Boardwalk 





1981, $240,000 June and $245,000| National Bank, of Atlantic City. 


| Bidders to name the rate of inter- 


1983, $260,000| est, expressed in a multiple of 
The ap- 


1% or 1/20 of 1%. 
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proving opinion of Hawkins, Del- $268,000 gen. improvement bonds. | 


afield & Wood, of New York City, 
will be furnished to the pur- 
chasers. A certified check for 
$960, payable to the City, is re- 
quired. 


Matawan Township (P. O. 
Matawan), New Jersey 


Bond Sale—The $11,000 equip- | 


ment bonds offered July 18—v. 
170, p. 153—-were awarded to Bo- 
land, Saffin & Co., of New York, 
as 1.70s, at a price of 100.03, a 
basis of about 1.69%. Dated July 
15, 1949. Due on July 15 from 
1950 to 1954 inclusive. 


Piscataway Twp. Sch. Dist. (P. O. 
New Market) N. J. 

Bond Offering—Lioyd W. Lotz, 
District Clerk, will receive sealed 
bids until 8 p.m. (DST) on Aug. 1 
for the purchase of $10,000 not 
to exceed 6% interest school 
bonds. Dated Oct. 1, 1949. De- 
nomination $1,000. Due on Oct. 1, 
1967. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % or 1/20 of 1%. The 
approving opinion of Caldwell, 
Marshall, Trimble & Mitchell, of 
New York City, will be furnished 
to the purchaser. A certified check 
for $200 is required. 


Princeton School District, N. J. 


Bond Sale — The $36,000 school 
bonds offered July 20 — v. 170, 


! 





p. 153—were awarded to the First 
National Bank of Princeton, as'! 
14s, at a price of par. Dated Sept. | 
1, 1949 and due on Sept. 1 from | 
1950 to 1967 inclusive. Second} 
high bid of 100.166 for 1%4s was 
made by Ryan, Moss & Co. | 


Reading Township School District’ 
(P. O. Three Bridges), New Jersey 

Bond Offering—wWilliam S. Da- 
vis, District Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
July 25 for the purchase of $276,- 
000 not to exceed 3% interest 
school coupon or registered bonds. 
Dated July 1, 1949. Denom- 
ination $1,000. Due on July 1, as 
follows: $14,000 from 1950 to 1968 
inclusive, and $10,000 in 1969. 
Principal and interest (J-J) pay- 
able at the Hunterdon County Na- 
tional Bank, Flemington. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of th or 
1/20th of 1%. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be, 
furnished to the purchaser. A cer- 
tified check for $5,250, payable to 
the Board of Edcation, is required. 


South Amboy, N. J. 

Bond Sale — The $29,000 im- 
provement bonds offered July 20 
—v. 170, p. 253—-were awarded to 
B. J. Van Ingen & Co., New York, 
as 1.70s, at a price of 100.159, a 
basis of about 1.655%. Dated Aug. 
1, 1949 and due on Aug. 1 from 
1950 to 1955 inelusive. Second 
high bid of 100.082 for 1.70s was 
made by Boland, Saffin & Co. 


NEW MEXICO 


Dona Ana County, Las Cruces Sch. 
Dist. (P. O. Las Cruces), New Mex. 

Bonds Seld—An issue of $125,- 
000 school addition bonds offered 
was sold on June 29, as 24s, as 
follows: 


$62,000 purchased by Sidlo, Si- 
mons, Roberts & Co., Denver. 

63,000 purehased by the State 
Treasurer. 


Due on June 1 from 1950 to 
1968 inclusive. 





Taos County Munic'pal Sch. Dist. 
No. 1 (P. O. Taos), N. Mex. 
Bonds Sold—An issue of $110 - 

000 school bonds has been sold to 

State Treasurer, as 2\+s. These 

bonds were authorized at the elec- 

tion held on April 19. 


NEW YORK 
Amsterdam, New York 


'to the purchaser without cost. 





Bond Offering—Frank A. How-| 


lan, City Treasurer, will receive|as follows: 


sealed bids until 3 p.m. (DST) on 
July 29 for the purchase of $303.- 
000 not to exceed 5% interest 
coupon or registered bonds, 
vided as follows: 


Due on Feb. 1, as follows: 
$52,000 in 1951 and 1952; $72,- 
000 in 1953; $74,000 in 1954, 
and $3,000 from 1955 to 1960 
inclusive. 

35,000 water bonds. Due on Feb. 
1, as follows: $3,000 from 
1951 to 1955 inclusive, and 


$4,000 from 1956 to 1960 in-| 


clusive. 


Supervisor’s office. 


& Wood, of New York City, will 
be furnished to the purchaser. A 
certified check for $10,000, pay- 
able to the Town, is required. 


Hempstead Union Free School Dist. 


No. 30 (P. O. Valley Stream), 
New York 
| Bond Sale—The $925,000 build- 


Bond Offering—R. E. Brundage, 
District Clerk, will receive sealed 
| bids at the office of Nevins & 
| Page, 514 Exchange National 
‘Bank, Olean, until 
(DST) on July 27 for the purchase 


of $366,000: not to exceed 31% | 


|interest building, 1949 coupon or 


Dated Aug. 1, 1949. Denomina-| ing 1949 bonds offered July 19— | registered bonds. Dated July 15, 
tion $1,000. Bidders to name the vy. 179, p. 253—-were awarded to 1949. Denomination $1,000. Due 


rate of interest, expressed in a 


multiple of % or 1/10th of 1%.) Bank, of Franklin Square, as 2%s, | 1950; $15,000 from 1951 to 1956: 


Principal and interest (F-A) pay- 
able at the First National Bank 
of Amsterdam. The approving 
opinion of Vandewater, Sykes, 
Heckler & Galloway, of New York 
City, will be furnished to the pur- 
chaser without cost. A certified 
check for $6,060, payable to the 
city, is required. 


Babylon and Oyster Bay, Union 
Free Sch. Dist. No. 6 (P. O. 
Amityville), New York 


Bond Offering — Wm. D. Mars-| 


land, District Clerk, will receive 
sealed bids until 11 a.m. (DST) on 
July 27 for the purchase of $100,- 
000 not to exceed 5% interest 
school site 1949 coupon or regis- 
tered bonds. Dated Aug. 1, 1949. 
Denomination $1,000. Due $10,000 
on Aug. 1 from 1950 to 1959 in- 
clusive. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. Principal and 
interest (F-A) payable at the 


United States Trust Co. of New) 


York, New York City. The ap-| 
proving opinion of Vandewater, 
Sykes, Heckler & Galloway, of| 
New York City, will be furnished | 
2ertified check for $2,000, payable 
io the District, is required. | 


Belmont School District No. 5 | 
(P. O. Malone), New York | 
Bond Sale—The $10,000 school | 
bonds offered July 15—v. 170, v.| 
153—-were awarded to the Peoples 
Trust Co., of Malone, as 2.40s, at 
a price of 100.25, a basis of about 
2.35%. Dated July 1, 1949. Due 
$1,000 on July 1 from 1950 to 1959 
inclusive. The second highest bid- 
der was Farmers National Bank, 
Malone, for 24%s, at a price of 
101.59. 
Brushton, New York 
Bond Offering—Andrew D. Arm- 
strong, Village Clerk, will receive 
sealed bids until 2 p.m. (DST) on 
July 25 for the purchase of $9,500 
not to exceed 5% interest street 
improvement coupon or registered 
bonds. Dated Aug. 1, 1949. De- 
nomination $1,000, except one for 
$500. Due on Aug. 1, as follows: 
$1,000 from 1950 to 1958 inclusive, 
and $500 in 1959. Principal and 
interest (F-A) payable at the 
Farmers National Bank, Malone. 
Bidders to name the rate of inter- 
est, expressed in a multiple of %4 
or 1/10 of 1%. The approving 
opinion of Reed, Hoyt & Wash- 
burn, of New York City, will be 
furnished to the purchaser. A cer- 
tified check for $190, payable to 
the Village, is required. 


Elmira, N. Y. 

Bond Sale — The $1,225,000 
school, 1949 bonds offered July 
20—v. 170, p 153—were awarded 
to the Harris Trust & Savings 
Bank, of Chicago, as 1.40s, at a 
price of 100.41, a basis of about 
1.35%. Dated July 15, 1949. Due 
on Jan. 15 from 1951 to 1967 in- 
clusive. The second highest bid- 
der was Chase National Bank, New 
York, and Roosevelt & Cross, 
jointly, for 1.40s, at a price of 
100.37. 


Hempstead, Levittown Water Dist. 
(P. O. Hempstead ), New York 
Bond Offering — Hamilton S. 

Gaddis, Town Clerk, will receive 

sealed bids until 10:30 a.m. (DST) 

on July 26 for the purchase of 
$500,000 not to exceed 4% interest 
water 1949 coupon or registered 
bonds. Dated Aug. 1, 1949. De- 

nomination $1,000. Due Aug. 1, 

$10,000 from 1950 to 


1%. Principal and _ interest 


the Franklin 


Square National 
'at a price of 100.09, a basis of 
| about 2.49%. Dated July 1, 1949. 
/Due on July 1 from 1950 to 1979 
inclusive. 


Oneida, New York 
| Bond Offering—Albert G. Behr, 
City Comptroller, will receive 
|sealed bids until 11 a.m. (DST) 
on July 27 for the purchase of 
| $49,500 not to exceed 5% interest 
| public improvement, 1949 coupon 
|or registered bonds. 
15, 1949. 


Dated June | 
Denomination $1,000, | offered July 18 were awarded to able to the State Treasurer, is re- 


on July 15, as follows: $16,000 in 


inclusive, and $20,000 from 1957 
to 1969 inclusive. Principal and 
interest (J-J) payable at the First 
| National Bank, Olean. The ap- 
proving opinion of Vandewdter, 
Sykes, Heckler & Galloway, of 
@ew York City, will be furnished 
to the purchaser without cost. A 
certified check for $7,320, payable 
to the District, is required. 


Rochester, New York 
Note Sale—The $1,586,000 notes 


3:30 p.m. 


l 
(F-A) payable at the Presiding’ Portville, Olean, Hinsdale, Clarks-| 2.18%. The second highest bid- 


The approv- | ville and Genesee Central School| der was Manufacturers and Trad- 
ing opinion of Hawkins, Delafield District No. 1 (P. O. Olean), N. Y. 


ers Trust Co., Buffalo, for 2's, 
|at a price of 100.33. 


| 


NORTH CAROLINA 


Conover, North Carolina 

| Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on July 26 
for the purchase of $100,000 not 
to exceed 6% int. sanitary sewer 
coupon bonds. Dated June 1, 1949. 
Denomination $1,000. Due on 
June 1, as follows: $2,000 from 
| 1952 to 1961 inclusive, and $5;000 
from 1962 to 1977 inclusive. Prin- 
cipal and interest (J-D) payable 
in New York City. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
| The approving opinion of Mitchell 
|& Pershing, of New York City, 
| will be furnished to the purchaser. 
A certified check for $2,000, pay- 





one for $500. Due on June 15, as C. J. Devine & Co., of New York, , quired. 


follows: $9,500 in 1950, and $10,000 
from 1951 to 1954 inclusive. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % or 
1/10 of 1%. Principal and interest 
(J-D) payable at the office of the 
| City Chamberlain. The approving 
‘opinion of Vandewater, Sykes, 
| Heckler & Galloway, of New York 
City, will be furnished to the pur- 
chaser without cost. A certified 
|check for $990, payable to the 
City, is required. 
Nelsonville, N. Y. 

Bond Offering — Mrs. Louis F. 
Hustis, Village Treasurer, will re- 
ceive sealed bids until 1 p.m. 
(EST) on July 29 for the purchase 
of $11,300 not to exceed 5% in- 
terest coupon or registered bonds, 
divided as follows: 


$8,000 Series A bonds. Denomina- 
tion $800. Due $800 on Nov, 1 
from 1950 to 1959 inclusive. A 
certified check for $160, pay- 
able to the Village, is re- 
quired. 

3,300 Series B bonds. Denomina- 
tion $660. Due $660 on Nov. 1 
from 1950 to 1954 inclusive. 
A certified check for $66, pay- 
able to the Village, is re- 
quired. 


Dated Aug. 1, 1949. Principal 
and interest (M-N) payable to the 
National Bank of Cold Spring-on- 
Hudson, Cold Spring. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of 4% or 1/10 
of 1%. 


Parma and Greece, North Greece 
Fire District (P. O. North Greece), 
New York 


Bond Sale — The $23,000 fire 
apparatus bonds offered July 18 
—v. 170, p. 253—were awarded to 
Sage, Rutty & Co., of Rochester, 
as 2.10s, at a price of 100.03, a 
basis of about 2.09%. Dated Sept. 
1. 1949. Due on Sept. 1 from 
1950 to 1959 inclusive. The sec- 
ond highest bidder was Marine 
Trust Co.. Buffalo, for 2.20s, at a 
price of 100.28. 

Pleasantville, New York 

Bond Offering—Salvatore J. Mo- 
reno, Village Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on July 29 for the pur- 
chase of $63,600 not to exceed 5% 
interest coupon or _ registered 
bonds, divided as follows: 
$53,600 general imovrovement 

bonds. Denomination $1,000, 
except one for $600. Due on 
March, 1, as follows: $12,609) 
in 1950; $13.000 in 1951, and 
$14,000 in 1952 and 1953. 


10,000 water system bonds. De- 


inclusive. 
Dated March 1, 1949. Bidders 
|to name the rate of interest, ex- 
| pressed in a multiple of ™% or 1/10 
‘of 1%. Principal and _ interest 
'(M-S) payable et the County 
Trust Co., Pleasantville. The ap- 





| proving opinion of Vandewater. | 
| 1969 inclusive, and $15,000 from | Sykes, Heckler & Galloway. of 
| 1970 to 1989 inelusive. Bidders to | New York City, will be furnished 
j;mame the rate of interest, ex- | to the purchaser without cost. A 


di- pressed in a multiple of 1% or 1/10 | certified check for $1,275, pay- 
lo 


able to the Village, is required. 


nomination $1,000. Due $2,000 | 
on March 1 from 1950 to 1954 | 


at 0.50%, plus a premium of $6. 
$36,000 capital-reconstruction of 
buildings notes. 

200,000 capital - parks, pla y- 
grounds or recreational areas 
notes. 

70,000 capital-c onstruction of 
building notes. 

30,000 capital-police alarm and 
signal notes. 

600,000 tax anticipation notes. 

600,000 tax anticipation notes. 

Dated July 25, 1949. Due on July 

25, 1950. The approving opinion 
of Reed, Hoyt & Washburn, of 
New York City, will be furnished. 


Rotterdam Water District No. 1 
(P. O. Vinewood Avenue, 
Schenectady), New York 

| Bond Offering—Wnm. L. Alheim, 

Town Supervisor, will receive 

sealed bids until 2 p.m. (EST) 

on July 26 for the purchase of 
$65,000 not to exceed 5% interest 
water, extension No. 3, 1949 cou- 
pon or registered bonds. Dated 
Aug. 1, 1949. Denomination $1,000. 
Due on Aug. 1, as follows: $2,000 





from 1950 to 1959 inclusive, and | 


$3,000 from 1960 to 1974 inclusive. 
Principal and interest (F-A) pay- 
| able at the Schenectady Trust Co., 
Schenectady. Bidders to name the 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. 
|The approving opinion of Vande- 
| water, Sykes, Heckler & Gallo- 
way, of New York City, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$1,300, payable .to the Town, is 
required. 


Tonawanda (P.O. Kenmore), N.Y. 

Bend Sale — The $1,511,000 
bonds offered July 20—v. 170, p. 
154—-were awarded to Harriman 
Ripley & Co., Inc., Merrill Lynch, 
Pierce, Fenner & Beane, and Laid- 
law & Co., both of New York, 
jointly, as 1.90s, at a price of 
100.77, a basis of about 1.808%, as 
follows: 

$1,400,000 Drainage Dist. No. 2 
bonds. Due on April 1 from 
1950 to 1969 inclusive. 

31,000 water lateral bonds. Due 
on April 1 from 1950 to 1958 
inclusive. 

80,000 paving bonds. Due on 
April 1 from 1950 to 1958 in- 
clusive. 


Dated April 1, 1949. 
Tupper Lake, N. Y. 


station bonds offered July 20—v. 
170, p. 253—-were awarded J. G. 
White & Co., and Sherwood & Co., 
both of New York, jointiv, as 


of about 1.87%. Dated June 1, 
1949. Due on June 1 from 1950 
to 1969 inclusive. The second 
highest bidder was E. H. Rollins & 
Sons, for 2.10s, at a price 
100.30. 


Washingtonville, New York 


| Bond Sale — The $46,000 water 
| system 1949 bonds offered July 4 








| were awarded to the Highland- | 


| Quassaick National Bank & Trust 


|Co., of Newburgh, as 2.20s, at a/| 


‘price of 100.15, a basis of about 


Bond Sale — The $45,000 fire| 


1.90s. at a price of 100.20, a basis; held on July 8. 


of | 


| Davie County (P. O. Mocksville), 
North Carolina 

Bond Offering — W. E. Easter- 
‘ling, Secretary of the Local Gov- 
ernment Commission, will receive 
| Sealed bids at his office in 
Raleigh, until 11 a.m. (EST) on 
' July 26 for the purchase of $500,- 
000 not to exceed 6% interest 
,school building, Series A coupon 
bonds. Dated Aug. 1, 1949. De- 
| nomination $1,000. Due on Feb. 1, 
‘as follows: $14,000 in 1951; $8,000 
in 1952 and 1953; $12,000 in 1954; 
$16,000 from 1955 to 1957 inclu- 
sive; $18,000 from 1958 to 1972 
inclusive, and $20,000 from 1973 to 
1979 inclusive. Principal and in- 
terest (F-A) payable in New York 
City. Bidders to name the rate of 
interest, expressed in a multiple of 
4, of 1%. The approving opin- 
ion of Mitchell & Pershing, of 
New York City, will be furnished 
to the purchaser. A_ certified 
check for $10,000, payable to the 
State Treasurer, is required. 


Surry County (P. O. Dobson), N.C. 

Bond Sale—The $300,000 school 
building, Series C bonds o‘fered 
July 19—v. 170, p. 254—were 
awarded to J. Lee Peeler & Co., 
of Durham, Vance _ Securities 
Corp., of Greensboro, and Kirch- 
'ofer & Arnold Associates, Inc., 
'of Raleigh, jointly, at a price of 
100.03, a basis of about 2.33%, as | 
follows: 


$85,000 as 6s. Due on April 1 
from 1951 to 1958 inclusive. 
78,000 as 2s. Due on April 1 from 
1959 to 1961 inclusive. 
170,000 as 2%s. Due on April 1 
from 1962 to 1972 inclusive. 
67,000 as 1s. Due on April 1 

from 1973 to 1978 inclusive. 


Dated April 1, 1948. The sec- 
ond highest bidder was First Se- 
curities Corp., Durham, and Byrne 
& Phelps, Inc., jointly, for $95,- 
000 as 6s, $140,000 as 244s, $34,000 
as 2%s, and $131,000 as.1%4s, at a 
price of 100.23, a basis of about 
2.34%. 


| 


NORTH DAKOTA 


Towner, N. Dak. 

Warrants Sold — An issue’ of 
$16,000 Spec. Assmt. warrants has 
been sold to the Pioneer. State 
Bank, of Towner, at 5%. (These 
are the bonds for which bids were 
rejected at a previous offering on 
April 18.) 


Washburn Sch. Dist., N. Dak. 

| Bonds Sold—An issue of $20,000 
|214%4% school bonds was sold to the 
‘State School Fund, These bonds 
|} were authorized at the election 
Dated Aug. 1, 





1949. 


| OHIO 


Cambridge, Ohio 
| Bond Offering — Richard W. 
| Miller, City Auditor, will receive 
sealed bids until noon (EST) on 
Aug. 5 for the purchase of 2% 
|sewer improvement, special as- 
sessment bonds. Dated July 1, 
/1949. Denomination $600, except 
one for $1,011.43. Due on Jan. 1, 
.as follows: $1,011.43 in 1951, and 
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600 from 1952 to 1960 inclusive. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
Y of 1%. A certified check for 
\% of the bonds bid for, payable 
to the City, is required. These 
are the bonds originally scheduled 
for sale on July 20. 


Cheviot, Ohio 
Bond Offering — Conrad O. 
Neitz, City Auditor, will receive 
sealed bids until 8 p.m. (EST) on 
Aug. 3 for the purchase of $22,- 
008.27 3% street improvement, 
Special Assessment bonds. Dated 
Aig. 1, 1949. Denomination $1,000, 
except one for $1,008.27. Due on 
Dee. 1, as follows: $2,008.27 in 
1950; $2,000 from 1956 to 1958 in- 
clusive and $3,000 in 1959. The 
approving opinion of Peck, Shaf- 
& Williams, of Cincinnati, will 
furnished to the purchaser 
ithout cost. A certified check 
¢ 1% of the amount of the bonds 
bid for, payable to the City, is re- 
quired. 


Glenmont, Ohio 

ond Offering — Mary D. Sim- 
mons, Village Clerk, will receive 
led bids until 8 p.m. (EST) on 
Aug. 5 for the purchase of $10,500 
water works’ construction 
bonds. Dated Jan. 1, 1949. Denom- 
ation $500. Due $500 Sept. 1 
em 1950 to 1970 inclusive. Prin- 
cipal and interest (M-S) payable 
at the Killbuck Savings Bank Co., 
<jilbuck. The approving opinion 
ef Squire, Sanders & Dempsey, of 
Cleveland, together with the print- 
ed bonds, will be furnished to the 
ourehaser at the expense of the 
Village. Bidders to name the rate 
{ interest, expressed in a multi- 
of % of 1%. A certified check 
$150, payable to the Village 

asurer, is required. 


Mansfield, Ohio 


fond Offering—I. L. Kelly, City 
litor, will receive sealed bids 
il noon (EST) on Aug. 4 for 
purchase of $144,850 not to 
eed 6% interest special assess- 
it bonds. Dated Sept. 1, 1949. 
\omination $1,000, except one 
$850. Due $15,850 on April 1, 
$14,000 on Oct. 1, 1950; $15,000 
April 1 and Oct. 1 in 1951 and 
1952; $10,000 on April 1 and $11,- 
06 on Oct. 1, 1953; $10,000 on April 
| and Oct. 1, 1954; $3,000 on April 
ad Oct. 1, 1955, and $1,000 on 
._pril and Oct. 1 from 1956 to 1959 
inclusive. Bidders to name the 
of interest, expressed in a 
tiple of “% of 1%. Interest 
.). A certified check for $1,000, 
able to the City, is required. 


Nerwich Rural School District, 
Ohio 
ond Sale—The $2,000 heating 
em bonds offered June 1—v. 
p. 2366—were awarded to T. 
Robert Murphy, of Jamesville. 
bated April 1, 1949. Due on Oct. 
950 and 1951. 


Norwood, Ohio 


t-ond Sale—The $150,000 street 
»orovement bonds offered July 
v. 170, p. 154—were awarded 
i. A. White & Co., of Cincin- 
, as 1%s, at a price of 100.94, 
basis of about 1.33%. Dated 
2 1, 1949. Due on Dec. 1 from 
' to 1959 inclusive. The sec- 
highest bidder was Braun, 
sworth & Co., Inc., for 14s, at 
ice of 100.85. 


Paulding, Ohio 


ond Sale—The $60,000 water 
wks plant bonds offered July 
v. 170, p. 54—were awarded 
. A. White & Co., of Cincin- 
, as 2%s, at a price of 100.38, 


asis of about 2.19%. Dated 
. 1, 1949. Due on Sept. 1 from 
to 1969 inclusive. The sec- 
highest bidder was Fahey, 
k & Co., for 2%s, at a price 
00.32. 


280 


a 


Zanesville, Ohio 
md Sale—The $158,000 bonds 
red July 15—v. 170, p. 54— 
> awarded to J. A. White & 





price of 101.68, a basis of about 

1.76%, as follows: 

$74,000 water main bonds. Dated 
April 1, 1949. Due on Oct. 1 
from 1950 to 1964 inclusive. 

74,000 pumping stations bonds. 
Dated May 1, 1949. Due on 
Nov. 1 from 1950 to 1964 in- 
clusive. 

10,000 fire equipment bonds. 
Dated June~-1, 1949. Due on 
Dec. 1 from 1950 to 1959 in- 
clusive. 

The second highest bidder was 
Weil, Roth & Irving Co., for $74,- 
000 as 2s, and $84,000 as 1%s, a 
a price of 100.57. 


OKLAHOMA 


El Reno, Oklahoma 
Bonds Sold—An issue of $81,- 
699.73 paving district No. 24 bonds 
has been sold to the contractor. 


Midwest City School District, Okla. 

Bond Sale—The $50,000 build- 
ing bonds offered July 15—v. 170, 
p. 154—were awarded to the First 
National Bank & Trust Co., of 
Oklahoma City, on a bid reflect- 
ing a net interest cost of about 
2.22%. Due from 1952 to 1968 
inclusive, 


Sayre, Okla. 

Bond Sale—The $400,000. bonds 
offered July 19—v. 170, p. 254— 
were awarded to a syndicate com- 
posed of the First National Bank 
& Trust Co., C. Edgar Honnold, 
both of Oklahoma City, Evan L. 
Davis, of Tulsa, and Calvert & 
Canfield, of Oklahoma City, as 
follows: 


$350,000 Sewer Ext... and Imp. 
bonds, on a bid reflecting a 
net interest cost of about 
2.72%. Due from 1952 to 1974 
inclusive. 

50,000 Water Works Ext. and 
Imp. bonds, ona bid reflecting 
a net interest cost of about 
2.49%. Due from 1952 to 1968 
inclusive. 

The second highest bidder was 
R. J. Edwards, Inc., and First Se- 
curities Co. of Kansas, of Wichita, 
jointly, for $350,000, on a bid re- 
flecting a net. interest cost of 
about 2.73%, and $50,000 on a 
bid reflecting a net interest cost 
of about 2.50%. 


OREGON 


Harney County School District No. 
26 (P. O. Venator), Oregon 

Warrant Offering — Henrietta 
Venator, District Clerk, will re- 
ceive sealed bids until 2 p.m. 
(PST) on Aug. 5 for the purchase 
of $5,000 not to exceed 5% interest 
warrants. Dated July 1, 1949. 
Denomination $1,250.. Due $1,250 
on Jan. 1 from 1950 to 1953 in- 
clusive. Principal and _ interest 
(J-J) payable at the office of the 
County Treasurer. A_ certified 
check for 10% of the face value 
of the warrants, payable to the 
District, is required. 

Oakridge, Oregon 

Bonds Not Sold—The $130,000 
sewer bonds offered on July 13=- 
v. 170, p. 155—-were not sold. 


Polk County School District No. 
31 (P. O. Route 1, Box 364, 
Salem), Oregon 

Bond Offering—Georgia Woelk, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on Aug. 2 
for the purchas@*of $5,000 not to 
exceed 5% interest school bonds. 
Dated. Sept. 1, 4049. Due $1,000 
on Sept. 1 from 1950 to 1954 in- 
clusive. Principal and _ interest 
(M-S) payable at the office of 
the County Treasurer. These 
bonds were aut ized at the 
election held on July 8. A cer- 
tified check for $100, payable to 
the District, is required. 


= 


Rockaway, Oregon 

Bond Offering—L. J. Reno, City 
Recorder, will receive sealed bids 
until 5 p.m. (PST) on Aug. 1 for 
the purchase of $70,000 not to ex- 
ceed 6% interest general obliga- 
tion water system bonds. Dated 
July 1, 1949. Due $7,000 on July 
1 from 1950 to 1959 inclusive. The 
approving opinion of John W. 


| Shuler, of Portland, will be fur- 


ished. A certified check for 2% 


of Cincinnati, as 2s, at aj of the bid is required. 


PENNSYLVANIA 


Ambridge, Pennsylvania 

Bond Offering—Walter Wuycik, 
Borough Secretary, will receive 
sealed bids until 8 p.m. (DST) on 
Aug. 9 for the purchase of $75,- 
000 general obligation coupon 
bonds. Dated Sept. 1, 1949. De- 
nomination $1,000. Due $5,000 on 
Sept. 1 from 1951 to 1965 inclu- 
sive. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. The approving 
opinion of Burgwin, Churchill, 
Ruffin & Hazlett, of Pittsburgh, 
will be furnished to the purchaser 
without cost. A certified check 
for $1,500, payable to the Bor- 
ough, is required. 


Blakely Sch. Dist. (P. O. Peck- 
ville), Pennsylvania 
Bond Offering — W. E. Jarries, 
District Secretary, will receive 
sealed bids until 7:30 p.m. (DST) 
on Aug. 3 for the purchase of $40,- 
000 school bonds. 


Lansdale, Pennsylvania 

Bond Offering — Florence R. 
Getz, Borough Secretary, will 
receive sealed bids until 8 p.m. 
(DST) on Aug. 1 for the purchase 
of $160,000 electric plant equip- 
ment coupon bonds. Dated Aug. 1, 
1949. Denomination $1,000. Due 
on Aug. 1, as follows: $15,000 from 
1950 to 1959 inclusive, and $10,- 
000 in 1960. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. The approv- 
ing opinion of Townsend, Elliott 
& Munson, of Philadelphia, will 
be furnished without cost to the 
purchaser. A certified check for 
2% of the face amount of the 
bonds, payable to the Borough 
Treasurer, is required. 


Middlesex Township School Dist. 


the purchase of $100,000 bonds, 
divided as follows: 


$15,000 general improvement 
bonds. Due $1,000 on Dec. 15 
from 1951 to 1965 inclusive. A 
certified check for $500, pay- 
able to the Town Treasurer, is 
required. 

85,000 water works and sewerage 


15, as follows: $3,000 from 
1951 to 1954 inclusive; $4,000 
from 1955 to 1958 inclusive; 
$5,000 from 1959 to 1962 in- 
clusive; $6,000 from 1963 to 
1967 inclusive, and $7,000 in 
1968. A certified check for 
$2,000, payable to the Town 
Treasurer, is required. 

Dated Aug. 15, 1949. Denom- 
ination $1,000. Principal and in- 
terest payable at the Central Han- 
over Bank & Trust Co., New York 
City. The approving opinion of 
Huger Sinkler, of Charleston, will 
be furnished. 


South Carolina (State of ) 


Bond Sale—The $5,000,000 state 
highway bonds offered July 20— 
v. 170, p. 55—were awarded to a 
syndicate composed of the Na- 
tional City Bank, of New York, 
First National Bank, of Chicago 
Glore, Forgan & Co., of New 
York, Harris, Hall & Co., A. G. 
Becker & Co., of Chicago, Roose- 
velt & Cross, of New York, Citi- 
zens and Southern National Bank 
of Atlanta, Citizens and Southern 
National Bank of South Carolina, 
of Charleston, Robert Winthrop & 
Co., of New York, Courts & Co., 
of Atlanta, Stein Bros. & Boyce, 
of Baltimore, and J. M. Dain & 
Co., of Minneapolis, as 1.40s, at 
a price of 100.08, a basis of about 
1.38%. Dated Aug. 1, 1949. Due 
Feb. 1 from 1951 to 1959 inclu- 
sive. The second highest bidde: 





(P. O. R. D. No. 1, Valencia), Pa. 
Bond Sale—The $20,000 school 
bonds offered July 11—v. 169, p. 
2803—were awarded to the Butler 
Savings & Trust Co., of Butler. 


Ridley Township (P. O. Folsom), 
Pennsylvania 

Bond Sale—The $75,000 general 
obligation bonds offered July 13 
—v. 170, p. 54—were awarded to 
W. H. Newbold’s Son & Co., of 
Philadelphia, as 2s, at a price of 
100.67, a basis of about 1.91%. 
Dated July 15, 1949. Due on 
July 15 from 1950 to 1964 inclu- 
sive, 


RHODE ISLAND 


Middletown, Rhode Island 
Note Sale—The $40,000 tax an- 
ticipation notes offered July 13— 
were awarded to the Industrial 
Trust Co., of Providence, at 0.84% 
discount. Due on Dec. 17, 1949. 


SOUTH CAROLINA 


Folly Island Township (P. O. 
Charleston), South Carolina 
Notes Sold—aAn issue of $15,000 
municipal building notes has been 
sold to the First National Bank of 
South Carolina of Columbia, as 2s. 
Dated July 1, 1949. Due on Jan. 
1, as follows: $2,400 in 1950; $2,600 
in 1951; $3,000 in 1952 and 1953, 
and $4,000 in 1954. Principal and 
interest payable at the County 
Treasurer’s office, or at the First 
National Bank of South Carolina 
of Columbia, of Charleston. 


Loris, South Carolina 
Bonds Sold—An issue of $43,000 
water works and sewerage bonds 
has been sold to the Farmers 


1, 1949. Denomination $1,000. Due 


on June 1, as follows: $3,000 from | 
1950 to 1962 inclusive, and $4,000 


in 1963. Principal and interest 
(J-D) payable at the Central 
Hanover Bank & Trust Co., New 
York. These bonds were author- 
ized at an election held on April 
26, 1949. 


Pickens, South Carolina 
Bond Offering — A. W. Bivens, 





Mayor, will receive sealed bids 
until noon (EST) on Aug. 1 for | 


was Chemical Bank & Trust Co., 
New York, Blyth & Co., Harri- 
man Ripley & Co., Inc., Shields & 
Co., Kean, Taylor & Co., F. W. 
Craigie & Co., Barr Brothers & 
Co., Braun, Bosworth & Co., Inc., 
First of Michigan Corp., Wood. 
Gundy & Co., Ryan, Sutherland 
& Co., Wachovia Bank & Trust 
Co., Asheville, Stifel, Nicolaus & 
Co., and C. W. Haynes & Co., 
jointly, for 1.40s, at a price of 
100.06. 


Spartanburg County (P. O. Spar- 
tanburg), South Carolina 

Bond Offering—R. H. Ashmore, 

Clerk County Board, will receive 


sealed bids until 11 a.m. (EST) 
on July 28 for the purchase of 
$400,000 not to exceed 3% inter- 
est road improvement, Series K, 
coupon bonds. Dated Aug. 1, 1949. 
Denomination $1,000. Due on Aug. 
1, as follows: $20,000 in 1950 and 
1951, and $30,000 from 1952 to 
1963 inclusive. Bidders to name 
the rate of interest, expressed in 
a multiple of %4 of 1%. The ap- 
proving opinion of Reed, Hoyt & 
Washburn, of New York City, will 
be furnished to the purchaser. A 
certified check for 2% of the 
amount of bonds bid for, payable 
to the County, is required. 


SOUTH DAKOTA 


Rapid City Independent School 
District, South Dakota 
Bond Offering—S. A. Glaim, 
District Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on Aug. 
8 for the purchase of $300,000 not 
to exceed 3% interest building 
coupon bonds. Dated Aug. 1, 1949. 





Denomination $1,000. Due on Jan. 


‘ | 1, as follows: $2,000 in 1952 and 
Bank of Loris, as 24%s. Dated June | 


1953; $6,000 in 1954; $15,000 from 
1955 to 1959 inclusive; $20,000 
from 1960 to 1966 inclusive, and 
$25,000 from 1967 to 1969 inclu- 
sive. Bonds having stated matu- 
rity dates later than Jan. 1, 1960, 
will be each subject to redemption 
on said date and any interest pay- 
ment date thereafter, at par and 
accrued interest, in inverse order 
of serial numbers. Principal and 
interest (J-J) payable at any suit- 
able banking institution desig- 
nated by the purchaser. The ap- 
proving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis. Bidders to name the 


extension bonds. Due on Dec. | 


rate of interest, expressed in a 
multiple of % or 1/10 of 1%. 
A cerufied check for $6,000, pay- 
able to the District Treasurer, is 
required. 


Wolsey, South Dakota 

Bond O.fering--Marvin W. 
Kruger, Town Clerk, will receive 
sealed bids until 7:30 p.m. (MST) 
on Aug. 1 for the purchase of $16,- 
1900 general obligation bonds. A 
certified check for 2% of the 
amount bid is required. 


TENNESSEE 


Bolivar, Tennessee 

Bond Sale—The $75,000 street 
improvement bonds offered July 
15—v. 170, p. 55—were awarded 
to C. H. Little & Co., of Jackson, 
and J. C. Bradford & Co., of 
Nashville, jointly, as 2%s, at a 
price of 100.13, a basis of about 
2.73%. Dated July 1, 1949. Due 
on July 1 from 1950 to 1961 in- 
clusive. 


Carthage, Tenn. 

Bond Sale—The $40,000 general 
obligation water works extension 
and improvement bonds offered 
July 21 — v. 170, p. 155 — were 
awarded to the Cumberland Se- 
curities Corp. of Nashville, as 
2%4s, at a price of 101, a basis of 
about 2.65%. Dated Aug. 1, 1949 
and due on Aug. 1 from 1950 to 
1965 inclusive. Second high bid of 
100.97 for 234s was made by C. H. 
Little & Co. 


Dyer, Tennessee 


Bond Offering — C. C. Berry, 
Mayor, will receive sealed and 
oral bids until 2 p.m. (CST) on 
July 29 for the purchase of $35,- 
000 3% water tank system repair 
coupon bonds. Dated July 1, 
1949. Denomination $1,000. Due 
on March 1, as follows: $1,000 in 
1950; $3,000 from 1951 to 1953 in- 
clusive; $4,000 in 1954; $3,000 from 
1955 to 1957 inclusive; $4,000 in 
1558; $3,000 in 1959, and $5,000 in 
1960. A certified check for 5% 
of the amount of the bid is re- 
quired. 


Fayetteville, Tennessee 


Bond Offering—P. D. Massey, 
Mayor, will receive sealed bids 
until 2 p.m. (CST) on July 28 for 
the purchase of $130,000 not to 
exceed 44% interest gas system 
revenue, Series A bonds. Dated 
July 1, 1949. Denomination $1,- 
000. Due July 1, as follows: $3,- 
000 in 1959 to 1953, $4,000 in 1954 
to 1960, $5,000 in 1961 to 1965, 
$6,000 in 1966 and 1967, $7,000 in 
1968 to 1970, and $8,000 in 1971 to 
1974. All bonds maturing on or 
after July 1, 1952, shall be callable 
in inverse numerical order at the 
option of the Town on any in- 
terest payment date thereafter at 
a price of par and accrued in- 
terest to date of redemption plus 
a premium of $50 for each bond 
so redeemed on Jan. 1, 1951 to 
July 1, 1956; a premium of $40 
for each bond redeemed there- 
after on or before July 1, 1961; a 
premium of $30 for each bond re- 
deemed thereafter on or before 
July 1, 1966; a premium of $20 
for each bond redeemed thereafter 
on or before July, 1, 1970; and a 
premium of $10 for each bond 
redeemed thereafter. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
Interest J.-J. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished to the 
purchaser by the Town. A certi- 
fied check for $2,600, payable to 
the Town, is required. 


Greenbrier, Tennessee 


Bond Offering — J. H. Suter, 
Mayor, will receive sealed bids 
until 7:30 p.m. (CST) on Aug. 5 
for the purchase of $15,000 water 
works improvement bonds. Dated 
July 1, 1949. Due $1,000 on July 1 
from 1950 to 1964 inclusive. The 
approving opinion of some market 
attorney, together with the printed 
| bonds, will be furnished without 
| cost to the purchaser. 


Kingsport, Tennessee 

| Bond Offering—D. W. Moulton, 
City Manager, will receive sealed 
| bids until 8 p.m. (EST) on Aug. 2 
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for the purchase of $230,000 not 
to exceed 5% interest school 
bonds. Dated Aug. 1, 1949. De- 
momination $1,000. Due on Aug. 1, 
as follows: $11,000 from 1950 to 
1959 inclusive, and $12,000 from 
1960 to 1969 inclusive. Bonds ma- 
turing on or after Aug. 1, 1959 are 
callable, at par and accrued in- 
terest, in inverse numerical order. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
% or 1/10th of 1%. The approv- 
ing opinion of Wood, King & 
Dawson, of New York City will 
be furnished to the purchaser 
without cost. A certified check for 
$3,009, payable to J. R. Pecktal, 
City Treasurer, is required. 


Lawrence County (P. O. Law- 
renceburg), Tennessee 

Bond Offering — Chas. W. 
Vaughn, County Judge, will re- 
ceive sealed bids until 1:30 p.m. 
(CST) on Aug. 8 for the purchase 
of $300,000 not to exceed 5% in- 
terest coupon bonds. Dated Oct. 1, 
2348. Denomination $1,000. Due 
$15,000 on Oct. 1 from 1949 to 
1968 inclusive. Principal and in- 
terest (A-O) payable at the 
County Trustee’s office. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % or 
1/20 of 1%. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished to the 
purchaser at his own expense. A 
certified check for $6,000, payable 
to the County Trustee, is re- 
quired. 


Lexington, Tennessee 

Bond Offering—H. B. Bagwell, 
Town Recorder, will receive 
sealed bids until 7 p.m. (CST) on 
Aug. 10 for the purchase of $15,000 
mot to exceed 4% interest sewer- 
age extension bonds. Dated July 
45, 1949. Denomination $500. Due 
$1,500 on July 15 from 1950 to 
1959 inclusive. Interest J-J. The 
approving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
mished. 


TEXAS 


Gatesville Independent School 
District, Texas 


Bond Offering—Sherrill Ken- 


- 


La Porte, Tex. 

Bond Sale—The $50,000 4% wa- 
ter works and sewer system rev- 
enue bonds offered July 19—v. 
170, p. 155—were awarded to Er- 
nest L. Brown, Jr., of Houston, 
at a price of 101.149, a basis of 
about 3.88%. Dated March 15, 
1949. Due March 15 from 1951 
to 1978 inclusive. 


Ralls, Texas 

Bonds Seld—aAn issue of $15,000 
3% street improvement bonds has 
been sold to the Central Invest- 
ment Co. of Texas, of Dallas. 
Dated June 1, 1949. Legality ap- 
proved by Dumas, Huguenin & 
Boothman, of Dallas. 


VIRGINIA 


Vienna, Virginia 


Bond Sale—The $500,000 water | 
and sewer system bonds offered | 


July 14—v. 170 p. 156— were 
awarded to Scott, Horner & Ma- 
son, of Lynchburg, as 2.90s, at a 
price of 100.04, a basis of about 
2.89%. Dated July 1, 1948. Due 
on July 1 from 1951 to 1977 in- 
clusive. The second highest bidder 
was Pohl & Co., for 3s. 


WASHINGTON 


King County, Lake City Sewer Dist. 
(P. O. Seattle, 33), Washington 
Bond Oftering—cC. B. Ruffcorn, 

Secretary of the Board of Com- 

missioners, will receive sealed 

bids until 10 a.m. (PST) on Aug. 

4 for the purchase of $400,000 not 

to exceed 4% interest sewer, Se- 

ries A coupon bonds. Dated July 

1, 1949. Denomination $1,000. Due 

July 1, as follows: $16,000 in 

1951, $17,000 in 1952 and 1953, 

$18,000 in 1954 and 1955, $19,000 

in 1956 and 1957, $20,000 in 1958 

and 1959, $21,000 in 1960 and 1961, 








$22,000 in 1962, $23,000 in 1963 
and 1964, $24,000 in 1965, $25,000 
in 1966 and 1967, and $26,000 in 
1968 and 1969. The District re- 
serves the right, at its option, to 
redeem any or all of the bonds 
maturing on or after July 1, 1960, 
at par plus accrued interest in 
inverse numerical order on any 


| semi-annual interest date on or 


drick, Secretary of the Board of| after July 1, 1959. Principal and 
Trustees, will receive sealed bids| interest (J-J) payable at the 


until 8 p.m. (CST) on July 29 
for the purchase of $485,000 not 
to exceed 4% interest school 
house bonds. Dated Aug. 1, 1949. 
Denomination $1,000. Due on Feb. 
1, as follows: $11,000 from 1950 
to 1954 inclusive; $12,000 from 
1955 to 1959 inclusive; $15,000 
from 1960 to 1964 inclusive; $17,- 
000 from 1965 to 1969 inclusive; 
$20,000 from 1970 to 1974 inclu- 
sive, and $22,000 from 1975 
to 1979 inclusive. Principal and 
interest (F-A) payable at the 
place designated by the pur- 
chasers. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. A certified 
check for $9,700, payable to the 
District, is required. 


Goose Creek Junior College 
District, Texas 
Bond Offering—Theodore Wil- 
burn, President of the Board of 
Trustees, will receive sealed bids 
until 6 p.m. (CST) on July 25 
for the purchase of $450,000 not 
to exceed 254% interest building 
bonds. Dated Sept. 1, 1949. Due 
$45,000 from 1950 to 1959 inclusive. 
Bidders to name the rate of inter- 
est, expressed in a multiple of 14 
of 1%. The approving opinion of 
some market attorney, will be 
furnished to the purchaser at the 
expense of the District. A certi- 
fied check for $9,000, payable to 
the District, is required. 


Hockley County (P. O. Levelland), 
Texas 

Bonds Sold—aAn issue of $147,- 
000 court house annex building 
refunding bonds has been sold to 
the Columbian Securities Corp. of 
Texas, of San Antonio, as 2s, at 
a price of 100.11, a basis of about 
197%. Dated May 20, 1949. Due 
on April 10, as follows: $13.000 
in 1950; $14.000 in 1951, and $15,- 
000 from 1952 to 1959 inclusive. 
Legality approved by Dumas, 
Huguenin & Boothman, of Dallas. 


County Treasurer’s office. These 
bonds are part of an authorized 
issue of $800,000. The approving 
opinion of Weter, Roberts & She- 
felman, of Seattle, will be fur- 
nished to the purchaser without 
cost. A certified check for 5% of 
the amount of the bid, payable to 
the County Treasurer, is required. 


Klickitat and Skamania Counties, 
White Salmon Joint Sch. Dist. 
No. 405-17 (P. O. Golden- 
dale), Wash. 

Bond Sale Details—The $100,- 
000 school bonds purchased by the 
State Finance Committee, as 2.65s, 
as previously noted in v. 169, p. 
2584, were sold at a price of par. 


McCleary, Wash. 

Bond Sale—The $10,500 general 
obligation bonds offered July 12— 
v. 170, p. 156—were awarded to 
the State. 


Pierce and King Cos. Sch. Dist. 
No. 342 (P. O. Tacoma), Wash. 
Bond Sale—The $32,500 general 
obligation bonds offered July 18 
—v. 170, p. 56—were awarded to 
the State, as 2\%s, at a price of 
par. Dated July 15, 1949. 


Tacoma, Washington 
Bond Offering —Lyle Lemley, 
City Controller, will receive 


sealed bids until 2 p.m. (PST) on | 


Aug. 1 for the purchase of $325,- 
000 not to exceed 4% 
street improvement 
registered bonds. Dated Sept. 1 
1949. Denomination $1.000. Prin- 
cipal and interest (M-S) payable 
at the City Treasurer’s office, or 
at the fiscal agency of the State, 
in New York City. at the option 
of the holder. The approving 
opinion of Wood, King & Dawson, 
of New York City, will be fur- 
nished to the purchaser without 
cost. A certified check for 5% of 
the amount of the bid, payable 
to the Secretary Sinking Fund 


coupon 














Board, is required. 


Thurston County School District 
No. 324 (P. O. Olympia), Wash. | 
Bond Sale—The $28,000 school | 
bonds offered on July 2—v. 169, | 
p. 2696 — were awarded to the) 
State, as 254s. 


Whatcom County, Lynden Sch. 
Dist. No. 504 (P. O. Bellingham) 
Washington 
Bond Sale—The $175,000 school 
bonds offered July 20—v. 170, p. 
156—were awarded to Foster & 
Marshall, of Seattle, on a bid) 
reflecting a net interest cost of | 
about 2.241%. Dated April 1, 
1949. Due on April 1 from 1951 
to 1969 inclusive. The second 
highest bidder was Wm. Harper 
& Son & Co., on a bid reflecting 
a net interest cost of about 2.33%. 





WEST VIRGINIA 


West Virginia (State of ) 
Bond Sale—The $4,500,000 road, | 
Series C bonds offered July 19—} 
v. 170, p. 255—were awarded to| 
a syndicate composed of the Guar- 
anty Trust Co., Goldman, Sachs | 
& Co., Salomon Bros. & Hutzler, | 
all of New York, Stroud & Co., 
of Philadelphia, R. S. Dickson & 
Co., Laidlaw & Co., both of New 
York, Kaiser & Co., of San Fran- 
cisco, Green, Ellis & Anderson, 
of New York, Blunt, Ellis & 
Simmons, of Chicago, and the 
Rockland-Atlas National Bank, of 
Boston, at a price of 100.48, a 
basis of about 1.36%, as follows: 
$1,200,000 as 4s. Due July 1 from 
1950 to 1953 inclusive. 
300,000 as 1s. Due July 1 from 
1954 to 1957 inclusive. 
300,000 as 1%s. Due July 1 from 
1958 to 1964 inclusive. 


Dated July 1, 1949. 


Wood County (P. O. Parkersburg), 
West Virginia 

Bond Sale —The $479,000 2% 
school bonds offered July 19—v. 
170, p. 56—were awarded to 
Young, Moore & Co., of Charles- 
ton, at a price of 102.59, a basis 
of about 0.95%. Dated July 1, 
1949. Due July 1 in 1951 and 1952. | 


WISCONSIN 


Appleton, Wis. 

Bond Offering — E. E. Sager,| 
City Clerk, will receive sealed) 
bids until 2 p.m. (CST) on Aug. 10) 
for the purchase of $460,000 not to| 
exceed 212% interest school! 
bonds. Dated July 1, 1949. Denom- | 
ination $1,000. Due on July 1, as) 
follows: $45,000 from 1950 to 1958 | 
inclusive, and $55,000 in 1959.) 
Principal and interest (J-J) pay- 
able at the City Treasurer’s office. | 
The approving opinion of Chap- | 
man & Cutler, of Chicago, will be | 
furnished to the purchaser at the | 
expense of the City. A certified | 
check for $10,000, payable to the! 
City Treasurer, is required. 
| 








Bagley, Wisconsin 

Bond Offering—L. J. Dack, Vil- | 
lage Clerk, will receive sealed | 
bids until 6 p.m. (CST) on Aug. 1 | 
for the purchase of $10,000 212% | 
bonds, divided as follows: | 


$5,000 sewage disposal bonds. Due 
on Aug. 1, as follows: $100 
from 1950 to 1954 inclusive, 
and $300 from 1955 to 1969} 
inclusive. 

5,000 water works bonds. Due on | 
Aug. 1, as follows: $100 from | 
1950 to 1954 inclusive, and | 
$300 from 1955 to 1969 inclu- | 





sive. 








interest | 
or | 


ow 
0 


A certified check for 5% of the | 


bid for each issue is required. 


Bond Offering — R. Wiegand.) 
Village Clerk, will receive sealed | 
bids until 7:30 p.m (CST) on July 
22 for the purchase of $40,000) 
242% sewer bonds. Dated July 1,| 
1949 
July 
1954 





1, as follows: $1,000 from) 
to 1956 inclusive; $2,000 in 
1957 and 1958. and $3,000 from’) 
| 1959 to 1969 inclusive. Principal | 
and interest (J-J) payable at the) 
Green Lake State Bank. The ap- 
proving opinion of Lines, Spooner | 
& Quarles, of Milwaukee, will be. 


\furnished. A certified check for | Attorney General of the State.| 


1, 1949. 


| Dated Aug. 1, 1949. Denomina- 


| from 1960 to 1962 inclusive, and 
| $80,000 from 1963 to 1969 inclu- 


| payable at the City Treasurer’s 


'The approving opinion of Chap- 


$2,200, payable to the Village 
Treasurer, is required. 


Madison, Wis. 

Paying Agent—Guaranty Trust 
Company of New York has been 
appointed paying agent in New 
York for $2,500,000 veterans 
housing bonds series A, dated July 


Bond Offering —A. W. Bareis, 
City Clerk, will sell at public auc- 
tion at 10 am. (CST) on Aug. 9 
an issue of $1,100,000 not to ex- 
ceed 4% interest school bonds. 


tion $1,000. Due on Aug. 1, as 
follows: $20,000 in 1951 and 1952: 
$30,000 in 1953 and 1954; $40,000 
in 1955 and 1956; $50,000 from 
1957 to 1959 inclusive; $70,000 


sive. Principal and interest (F-A) 


office. ‘Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished to the 
purchaser at the expense of the 
City. A certified check for $20,000, 
payable to the City Treasurer, is 
1equired. 

Additional] Offering—Mr. Bar- 
eis, City Clerk, will receive oral 
bids at the same time for the pur- 
chase of $500,000 2%,% 1949 wa- 
ter works revenue coupon bonds. 
Dated Aug. 1, 1949. Denomina- 
tion $1,000. Due Aug. 1, as fol- 
lows: $19,000 in 1952 and 1953, 
$20,000 in 1954 and 1955, $21,000 
in 1956 and 1957, $22,000 in 1958 
to 1960, $23,000 in 1961, $24,000 in 
1962 and 1963, $25,000 in 1964 and 
1965, $26,000 in 1966 and 1967, 
$27,000 in 1968, $28,000 in 1969 
and 1970, and $29,000 in 1971 and 
1972. The bonds maturing on and 
after Aug. 1, 1953, shall be subject 
to call and prior payment at the 
option of the City in inverse nu- 
merical order on Feb. 1, 1953, or 
on any interest payment date 
thereafter, at par value thereof 
and accrued interest plus a pre- 
mium in accordance with the fol- 








| lowing schedule: for bonds called 


between Feb. 1, 1953, and Aug. 1, | 
1957, a premium of $40 for each | 
bond so called; for bonds called | 
between Feb. 1, 1958, and Aug. 1, | 
1962, a premium of $30 for each | 
bond so called; for bonds called | 
between Feb. 1, 1963, and Aug. | 
1, 1967, a premium of $20 for each | 
bond so called; and for bonds | 
called between Feb. 1, 1968, and | 
Feb. 1, 1972, a premium of $10 for 
each bond so called. Interest F-A. 


man & Cutler, of Chicago, will 
be furnished to the purchaser by 
the City. 


Monona (P. O. Madison), Wis. 

Bond Sale—The $50,000 water | 
system bonds offered July 18—v. | 
170, p. 156—were awarded to the 
White-Phillips Co., of Davenport, | 
as 214s, at a price of 101.15, a’ 
basis of about 2.08%. Dated July 
15, 1949. Due July 15 from 1950 
to 1969 inclusive. The second | 
highest bidder was Harley, Hay-| 
don & Co., and Mullaney, Wells | 
& Co., jointly, for 244s, at a price | 
of 101.10. 


Patch Grove (Village and Town) | 
Free High School District (P. O. 
Bagley), Wisconsin | 
Bond Offering — John Wilkin- | 
son, School Clerk, will receive | 
sealed bids until 6 p.m. (CST) on| 
Aug. 12 for the purchase of $69,- | 
000 242% school bonds. Due on 





from 1961 to 1969 inclusive. A| 
certified check for 5% of the 
amount of bid is required. 


West Bend, Wisconsin 
Bond Offering — Kenneth H.| 


sealed bids until 2 p.m. (CST) on 
July 29 for the purchase of $100,- 
000 not to exceed 112% interest 
coupon street improvement bonds. | 
Dated July 15, 1949. Denomina- 
tion $1,000. Due $10,000 on July 
15 from 1950 to 1959 inclusive. | 


Legality to be approved by the) 


Principal and interest (J-J) pay- 
able to the City Treasurer’s office. 
A certified check for $1,000, pay- 
able to the City, is required. 


WYOMING 


Albany County (P. O. Laramie) 
W yoming 

Bond Offering—Minnie C. Pear- 
son, County Clerk, will receive 
sealed bids until 10 am. (CST) 
on Aug. 4 for the purchase of 
$350,000 not to exceed 3% inter- 
est memorial hospital bonds. 
Dated July 1, 1949. Due July 1, as 
follows: $18,000 in 1950, $17,000 in 
1951, $18,000 in 1952, $17,000 in 
1953, $18,000 in 1954, $17,000 in 
1955, $18,000 in 1956, $17,000 in 
1957, $18,000 in 1958, $17,000 in 
1959, $18.000 in 1960, $17,000 
in 1961, $18,000 in 1962, $17,000 in 
1963, $18,000 in 1964, $17,000 in 
1965, $18,000 in 1966, $17,000 in 
1967, $18,000 in 1968, and $17,000 
in 1969. Bonds maturing in 1960 
and thereafter are to be redeem- 
able at the option of the County 
on July 1, 1959, and on any inter- 
est payment date thereafter, in 
inverse numerical order. Principal 
and interest (J-J) payable at the 
County Treasurer’s office. The ap- 
proving opinion of Myles P. Tall- 
madge, of Denver, will be fur- 
nished by the County. A certified 
check for $10,000, payable to the 
County Treasurer, is required. 


Granger, Wyo. 

Bond Offering — Marie Fowler, 
Town Clerk, will receive sealed 
bids until 7 p.m. (MST) on July 
29 for the purchase of $7,000 5% 
sewer bonds. Denomination $500. 


Hot Springs County School District 
No. 12 (P. O. Hamilton Dome), 
W yoming 

Bond Offering —Ramul Dvar- 
ishkis, Clerk of the Board of 
School Trustees, will receive 
sealed bids until 11 a.m. (CST) 


;on July 30 for the purchase of 


$80,000 not to exceed 4% interest 
building bonds. Dated July 15, 
1949. Denomination $1,000. Due 
on July 15, as follows: $6,000 
from 1951 to 1960 inclusive, and 
$4,000 from 1961 to 1965 inclusive. 
Bonds maturing July 15, 1953, and 
thereafter being -subject to re- 
demption on July 15, 1952, and 
on any interest payment date 
thereafter. A certified check for 
5% of the amount of the bid is re- 


quired. 


Laramie County School District 

No. 1 (P. O. Cheyenne), Wyo. 

Bond Offering—C. N. Bloom- 
field, District Clerk, will receive 
sealed bids until 2 p.m. (MST) 
on Aug. 9 for the purchase of 
$550,000 not to exceed 3% inter- 
est building bonds. Dated July 
1, 1949. Denomination $1,000. Due 
on July 1, as follows: $50,000 


|in 1953; $30,000 in 1954 and 1955; 


$80,000 in 1956, and $90,000 from 
1957 to 1960 inclusive. Principal 
and interest (J-J) payable at the 
County Treasurer’s office. The 
approving opinion of Myles P. 
Tallmadge, of Denver, will be 
furnished to the purchaser. A cer- 
tified check for $20,000, payable 
to the District Treasurer, is re- 
quired. 


Sheridan County School District 
No. 1 (P. O. Route 1, Sheridan), 
W yoming 

Bond Offering—George N. Os- 
trom, District Clerk, will receive 
sealed bids until 7:30 p.m. (MST) 
on Aug. 12 for the purchase of 


| July 15. as follows:: $3.000 from $35,000 not to exceed 4% interest 
a are | 1950 to 1960 inclusive, and $4,000 building bonds. Dated July _ 15, 


1949. Denomination $500. Due 
$1,500 from 1950 to 1959 inclu- 
sive, and $2,000 from 1960 to 1969 
inclusive. Principal and interest 
(J-J) payable at the County 
Treasurer's office. The approving 


. Denomination $1,000. Due on| Weiss, City Clerk, will receive| opinion of Pershing, Bosworth, 


Dick & Dawson, of Denver, will 
be furnished and paid for by the 
District. A certified check for 2% 
of the amount of the bid, payable 
to the County Treasurer, is re- 
quired. These bonds were orig- 
inally scheduled for sale on 
July 29. 





